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THIS MORTGAGE (“Sacurity irsiiiment’) is Elven on November 15, 1996 . The mon'_g'?gor s

FRANK A. CAMARDA, 2 04.CHELOR, GIUSEPPE CAMARDA ANDf%{,{ IOSA CAMARDA, HIS Wi

o ) ("Borrower').
This Security Instrurnent Is glven to.. MIDWEST FUNGING CORPORATION e
AN ILLINOIS CORPORATION : _ aﬁ
which Is organized and existing unde: the i=ws of ILLINCIS . ”  and whose
address i 1020 31ST STREET, SUITE 00, VOWNERS GROVE, IL. 60515 {"Lender’).
Borrawer owes Lender tha principal sum oi Sixly Six Thousand Elght Hundred Oallars and

no/ 100 Dollars (U.S. § 66,600.00 ). This
debt Is evidenced by Botrower's nota dated the sanie date as this Securlty instrument ("Note”), which provides
for monthly payments, with the full dabt, it not pald 3arlier, dus and payableon  December 1, 2026 .
This Security instrument secures to Lender: (a) the rapaymant of the debt evidenced by the Nate, with interest,
and all renewals, extensions and modifications of the Nuie; () the paymant of all other sums, with interast,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Sacurfty Instit:ient and the Note. For this purpose,
Borrower daes hereby mortgage, grant and canvey 1o Lender the«iowing described property located In

COOK County, liinols:

PARCEL 1; UNIT 30-1A TOGETHER WITH 1TS UNDIVIDED PERCENTAGE :nTEREST IN

THE COMMON ELEMENTS IN HONEY 8EE CONDOMINIUMS NUMBER € AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 96-550974 IN THE -
WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, FANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.

PARCEL 2. EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A%
SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS FILED AS DOCUMEN?
al-lﬂ’h]&%?g LR2869282, AS AMENDED, FOR INGRESS AND EGRESS, IN COOK COUNTY,

9609550y

Tax 1D #: 12-11-310-062 ‘
which has the addross of 8659 WEST FOSTER AVENUE, #1A CHICAGO

Straet; {City]
ilinols e[qqg% ode] {"Property Address'}; .

TOGETHER WITH ail the Improvements now or hereafter erectad on the property, and all easements,
appurtanances, and fixtures now or hereattar a part of the proparty. All replacements and additions hall also
bPB covered by this Security Instrument. All of the foregolng Is referred to In this Sacurity Instrument as the
11 FOpafty,"

BORROWER COVENANTS that Borrowsr is lawlutir‘:elsed of the estate hereby conveyed and has the -
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record, Borrower warrants and wil! defend generally the tiile to the Property agalnst all claims
and demands, subject to any encumbrances of record.
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LOAN NO, 3117226
raintained In the amounts and for the perlods that Lender requires. The insurance carrler providing the
Insurance shali be chosen by Borrower subject to Lender's approval which shall not be unreasanably withhald,
it Borrower falls to maintaln coverage described above; Lender may, at Lender’s option, obtain coverage to

protect Lender's tights in the Property in accordance with paragraph 7.
All insurance pollcias and renewals shall be acceptable to Lender and shalt include a standard mortgage

clause. Lender shall have tha right to hold the policlas and renewals. If Lander requires, Borrower shalt
promptly give tc Lender all raceipts of pald premiums and renewal noticas. In the event of logs, Borrower shall
give prompt notice to the insurance carier and Lender. Lender may make proof ottoss if not mads promptly

by Borrowey.

g Unless Lendar and Borrower otherwisa agree in writing, insurance praceeds shail be applied to restoration
or rapalr of the Froperty damaged, it the restoration or repalr is ecanamically feasibla and Lender's security is
not lessened. if the restoration or repalr I8 not econamically feasible or Lender’s security would be lessenad,
the Insurance proceeds shall be applied 1o the sums secured by this Securily tnstrument, whether or not then
due, wih any excess paid to Borrowar. If Borrower abandons the Property, or does not answar within 30 days
4 notice from Lenvlar that the Insurance carrlar has offered to settle a clalm, then Lenrer may collect the
insurance proccace Lendar may use the proceeds o repalr or restore the Propsry or to pay sums secured by
this Securlty Instrumant, whethar or not then due. The 30-day period will begin when the notlce 13 given,

Unlass Lender ard Dorrower otherwise agrea in writing, any application of proceeds to principal shall not
axtand or postpone the 7iup date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. ¥ uider paragragh 21 the Property is acquired by Lender, Borrowar's right to any
insurance policies and procaess rasulting from damage to the Praperty prior to the acquisiion shall pass to
Lender to the extent of the sums sacured by this Secury ingtrumeant immediately prior to the acqitisition,

8, Occupancy, Presarvatior, maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower ahall accupy, establish, and use the Property as Borrowar's principat
residence within sixty days sfter the executlon of this Security Instrument and shali continue to occupy the
Property as Borrower's principal residence ior nt least one year alter the date of occupancy, unless Lender
atherwise agrees in writing, which consent thal not be inreasonably withheld, or unlass extenuating
circumstances exist which are beyond Borrowar's control. Borrowsr shall ot destray, damage of impair the
Property, aliow the Proparty 10 deteriorate, or coinm.it-waste on the Property. Borrower shall be In default if any
forfetture action or proceeding, whether civil or crimir ai, s begun that in Lender's good faith jJudgment could
result in forfelture of the Property or otherwise materially impakr the llen created by this Security instrument or
Lender's securlty Interest. Borrowar may cure such a deisult and reinstate, as pravided In paragraph 18, by
causing the action or procesding to be dismissed with a rulino that, In Lender's good faith determination,
praciudes forfelture of tha Borrower's interast in the Property ¢r otner materlal impairment of the llen created by
this Security instrument or Lander’s ascurity interest, Borrower shall Mso ba In default i Borrower, during the
loan application process, gave materlally falsa or Inaccurate Inforimetics or statemants to Lender ﬁor falled to
provkia Lender with any material information} in connection with the lzan evidenced by the Note, including, but
nat limited to, representations concerning Borrower's occupancy of the Proparty as a principal restdence. If this
Security instrument Is on a leasehold, Borrower shall comply with all the provieions of the lease. | Borrower
RCQUI!B? fee thle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
mergar In writing.

. Prolectlc?n of Lender's Rights in the Properly. If Borrower talls to perform tie covenants and
agreemaents contained in thia Securlty ingtrument, or there ig a lagal proceeding that may siguificantly attect
Lender's rights In the: Property (such as a proceeding in bankruptey, probate, for condernnetian or forfeitura or
to enforce laws or regulaticns), then Lender may do and pay for whatsver Is necessary to grotet the vaiue of

the Property and Lender's rights In the Property. Lendar's actions may include paying any sum< secured by a gg
lien which has priority over this Security Instrument, appearing In cour, Faylng reasonable attareys’ foes and 05
antering on the Proparty to make repalrs. Aithough Lender may lake acticn under this paragraph 7, Lender o
does not have 10 do go. N Qz:
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower BN
secured by this Securlty Instrument. Uniess Borrower and Lender agree to other terms of payment, these R
amounts shall bear Interast from the date of disburgemant at the Note rate and shall be payable, with interest, ™

upon notlce from Lender to Borrowsr requesting payment,
8. Morigage Inaurance. If Lendsr required mongage insurance s a condition of making the loan secured

by this Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect,
Borrower shall pay the premiums requirad to obtaln coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivaient to the cost to Barrower of the mostgage
insurence previcusly In effact, trom an alterate mortgage Insurer approved by Lender. If substantlaily
equivalent monga%a insurance coverage Is nat avallable, Borrower shall pay to Lender each month & sum
equal to ons-twaifth of tha yearly mortgage Insurance premium being paid by Borrower when the insurance

coveraga lapsed or ceased to be In effect. Lender wilt accept, use and retaln these payments as a loss reserva
in lieu of mortgage Insurance. Loss regserve payments may no longer be required, at the cption of Lender, it
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LOAN NO. 3111228
& instrument or the Note conflicts with applicable law, such conftict shall not affact other provisions of this

+~ Sacttity Instrument or the Note which can be given effect without the conflicting provislon. To this and the

*2 provisions of this Security Instrument and the Note are declared to be severable.

;;’, Instr; g} sﬁtorrowe{ 5 Copy. Borrower shall be given one conformed copy of the Note and of this Security
i 17. Transier of the Property or a Beneficlal Interest in Borrower. 1 ail or any part of the Property or
any interest In &t Is soid or transterred (or if a benshiclal Interest in Borrower Is sold or transterred and Borrower
Is not & natural parson) withaut Lendet’s prior writtan consant. Lender ma);], &t it option, requtire Immediate
payment In fulf of all sums securad by this Secunlly instrumant, Howavar, this option shall not be exercised by
Lender if exercise is prohibited by federal taw as of the date of this Security Instrument.

i Lender exerciges this option, Lender shall give Borrower notlce of acceleration. The notice shall provide

& period of not less than 30 days from the date tha notice is delivered or malled within which Borrower must
pay alt sums secured by this Security Instrument. if Borrower falls to pay these sums prior 1o the explration of
this parlod, Lender may invoke any remadias permitted by this Sacurlty Instrument without further notice or

damand on Borrower. ‘
1B. Borre'aar 3 Right to Reinstate. {f Borrower meets cortain conditions, Borrower shall have tha right to

have anfarcement G this Securlty Instriiment discontinued at any ttme prior 10 the aatlier of: (a) 5 days (or such
other perfod as apgaicible law may spacily for relnstatement) before sale of the Property pursuant to any
power of sale containzd i1 this Sacurity Instrument; or {b) entry of 8 judgment enforcing this Sacurlty
Instrument. Thosa conoitions are that Borrower: (a) pays Lender all sums which then would ba due under this
Security Instrument and tie Ne'e as if no acceloration had occurred; (b) cures any dafault of any other
cavenants or agreements; (c) pays aill expenses incurred in enforcing this Security instrument, Ingluding, but
nat fimited to, reasonable atterieys' fees; and (d) takes such action as Lender may reasonably require to
assura that the lien of this Security insirument, Lender's rights In the Property ang Borrowsr's obligation to pay
the suma secured by this Security Instiumant shali continue unchanged. Upan reinstatoment by Borrawer, this
Security Instriment and the obligations secuied herehy shall remain fully eMective as if no acceleration had
oceuired. However, this right to reinstate she'i not aﬁpiK'!n the cass of accelaration under paragraph 17,

10, Sale of Note; Change of Loan Servize - The Note or a partlal interest in the Notw (togsther with this
Securily Instrument) may bs soid ona or more \imes without prior notice to Borrower. A sals may result ina
changs In the entity (known as the “Laan Servicer) that collacts monthly paymants due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Sarvicer unrelated to a sala of the
Note. if there is a change of the Loan Servicer, Borrowervii be given written notice of the change in
accordance with paragrapn 14 above and applicable law. T:ie notice will state the name and address of the
new Loan Servicer and the address to which payments showd 0z made. The notlce will alsd contain any other
informatian raquired by appilcable law,

20, Hazardous Substances. Borrower shall not cause or pefmi the presenco, use, disposal, storags, or
release of any Hazardous Substances on or in the Propsrty. Borrower shainot do, nor allow anyone elée 10
do, anything affecting the Proparty that Is in viclatlon of any Environmsn'al Lawv. The prececing twa sentences
shali not apply to the presence, use, Or storags on the Property of small quisn'itles of Hazar Jous Substances
that ara generally recognized to be appropriate to normal residential uses andiomeinisna ce ot the Propeny.

Borrower shall promptly give Lender written natice of any invastigation, claim, damand, lawsult or other
actlon by any governmental or requlatory agency or private party involving the Preperiy and any Hazardous
Substance or Environmental Law of which Borrower has sctual knowledgs. If Borrowe! learns, or Is potified by
any governrnental or regudatory authority, that any removal or other remadiation of any Hizardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessery remeadial astiord In segordance

with Enviranmaental Law.
As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxicar

hazardous substances by Enviranmantal Law and the following substances: gasoline, kerosene, uitbar
fammabtla or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials cantaining
asbestos of formaldehyde, and radioactive materals, As used In this paragraph 20, "Environmental Law®
means fedaral laws and laws of the jurisdiction where the Property s located that relate 1o health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remaedies, Lander shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreament in this Security instrument (but not priorte -
accelezation under paragraph 17 unisss sppiicable law provides otherwise). The notice shall apecily: (a)
tha default; (b} the action requirad 1o cure the default; (¢} a date, not leas than 20 days trom the date the
notice ia given to Borrower, by which the default must be cured; and (d) that faiiure to cure the defauit on

: or befora the date apeciiled inthe notice may result in accelaration of the sume secured by this Security

« {nstrument, foraclosure by judicial proceeding and sale of the Property. The notice shall lurther intorm
Borrower of the right 1o reinstate atter acceleration and the right to assert In the foraclosure proceeding
the non-exlatence of a default of any other detenss of Borrower 10 acceleration and foreciosure, if the
defauit is not cured on or before the date apecified in the notice, Lender at its option may raguire
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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LOAN NO. 3111228

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 15th  day of November . 1996 | and Is incorparated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust o1 Security Deed (the “Security
ingtrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION {tha “L.ender’)
of the same date and covering the Property described in the Securlty tnstrument and located at:

8659 WEST FOSTER AVENUE, #1A,CHICAGO,\L 60656
{Property Address]

1-4 FAMILY COVCMANTS. inaddition to the covenants and agresments mads In the Security instrumant,
Borrower and Lender Juriar covenant and agree as follows:

A. ADDITIONAL PRUFLCTTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described In the Security 1ngtiument, the following tems are added to the Praperty description, and shall also
constiiute the Property covereu hy the Security Instrument: bullding materials, appliances and, goods of every
nature whatsoaver now or hercaiter focated in, on, or used, or intended to be used In conrection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, caoling,
electriclty, gas, water, air and light, 1rs prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubis, water heatery, water closats, sinks, ranges, stoves, refrigarators, dishwashers,
disposals, washers, dryers, awnings, storn: wirdows, storm doors, screens, blinds, shades, curtains and cunialn
rods, attached mirrors, cabinets, panelling ‘ard_attached floor coverings now or hareafter attached o the
Proparty, all of which, Including replacements ard wriditions thereto, shall be deemed to be and remain a pan of
the Propetty covered by the Securlly instrument. A& of the foregolng together with the Property described in the
Securlty Instrument (or the leasshold estate if the Secur'ty nstrument is on a leasehold) are referred o In this 1-4
Family Rider and the Securlty Instrument as the "Propert,.* :

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Lioriewer shall not seek, agrae to or make a change in
the use of the Propenty or its zoning classiication, uniess Lerde: has agreed in writing to the change. Borrower
.;ha!l camply with all laws, ordinances, reguiations and requlremant; =f any governmental body applicable to the

roperty. : : .

C. SUBORDINATE LIENS. Exi%pt as permitted by federal law, Bziiower chall not allow any lien Inferior to the
Sectrity Instrument to be perfected against the Property without Lender’s prio. written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agaiis’ rant loss in addition to the other
hazards for which Insurance is required by Unllorm Covenant 5. : .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unliform Covenant 16 le<toleted.

F. BORROWER'S OCCUPANCY.  Unless Lendor and Borrower otherwise agree Ir-writing, the firat sentence
in Unfform Covenant 6 concerning Bormower's accupancy of the Property is deleted. A remalning covenants and
agreaments set forth In Uniform Covenant 6 shall remali In sffect.

G. ASSIGNMENT OF LEASES. - Upon Lender's request, Borrower shall assign to Lenzerall leases of the

Property and all security deposits made In connaction with leases of the Property. Upon the acs'gnment, Lender > W
shall have the right to madify, extend or terminate the existing lsases and to execute new leases, \n Lender's sole - ag
digcretion. As used in this paragraph G, the word “lease” shall mean "sublease” f the Securily Instrtnicntlsona H‘
{easehold. bipn

e

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 10 coliect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender's
agents. However, Borrower shall racelve the Rents until (i) Lander has given Borrower notice of default pursuant
to paragraph 21 of tha Securlty Instrument and (if) Lender has glven notice to the tenant(s) that the Rents are 10
be paid to Lender or Lendar's agent. This asslgnment of Rents constitutes an absolute assignment and not an
assignment for additional securlty only.

£9
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ADJUSTABLE RATE RIDER LOAN NO. 3111226

( 1 Year Troasury Index--Rate Caps )

THIS ADJUSTABLE RATE RIDER ls made this 15th day of November , 1996 ,and s
incorporated into and shall be desmed to amend and supplement the Martgage, Deed of Trust or Sacurlty Desd
(the "Sacurity Instrument’) of the same date given by the undersigned (the “Borrower’) 10 secure Borrower's

Adjustable Rate Note {the "Note"} o MIDWEST FUND!KJG CORPORATION, AN ILLINOIS OHPO?#TION
- tha “Lender")

of the same date and caveting the property described In the Security instrument and focated at:

8659 WEST FOSTER AVENUE, #1A,CHICAGO,IL 60656
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWIRG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R2ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addhion to the cavenanta and agreements made in the Securily instrument,
Borrower and Lander further Govenant and agree as follows: . _
A. INTEREST RATE AND MONTHLY SAYMENT CHANGES ‘
The Note provides for an inltlal Intcieiirate of 7.7500  %. The Note provides for changes in the
Interest rate and the manthly payments, as fsuows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interast rate | wili pay may change on ths firat day of December . 1999 | and on that day
every 12th month thereafter. Each date on which my interest rate cauld change is called a "Change Date,”
(B) The index

Baglnning with the first Change Date, my Interest raiw il be based on an index. The “Index” Is the WeeMy
avarage yield on Unfied States Treasury secuiities adjustad iu % constant maturity of 1 year, as made available by
the Federal Reserve Board.  The most recent Index figure avaielis as of the date 45 days betore each Change

Date Is calied the "Current Index.
If the Index is no longer avallable, the Note Hoidar will choose & rev index which is based upon comparable

Information. The Note Holder wiil give ma natice of this cholce.
{C) Calcutation of Changes
Belore pach Change Dats, the Note Holder will calculate my new Interest 'ate by adding Three and One /
Quarter percentage polnts { 3.2500 %) to the Current Index.  Tiw ncie Holder will then round the
rasull of this addition o the nearest one-pighth of ohe percentage paint (0.125%): subject to the limits siated in
Section 4(D) below, this rounded amount will be my new interast rate until the next Chaige Date,

The Nots Hoider will then daterming the amount of the monthly payment that wouig be sutficient 1o repay the

unpald principal that | am expected 10 owe at the Change Date in full on the maturity date at my new Interest rate
in substantially equal payments, The result of this calculation will be the new amount of my moiity payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.7500 % aor
less than 5.7500 %. Thereatter, my interast rate wili never be increased or decreased on any shigls Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12

months. Mv interest rate will never be greater than 13.3750 %.

(E) Etfective Date of Changes
My new Interest rate will become sffective an each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my manthly

payment changes apain.

{F) Notice of Changes
The Note Holder wilt dellver or mall to me a notica of any changes in my adjustable Interest rate and the
amount af my monthly payment before the efective date of any change. The notice will Inciude Infarmation
raquired by law to be giver me and also the title and telaphone number of a person who will answer any question

{ may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-AHM:S.Z-SIN%LE FAMILY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 15th day of November . 1996, and is Incorporated
into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower’) 1o secure Borrower's Note to

MIDWEST FUNDING CORFORATION, AN [LLINOIS CORPORATION
(the “Lender") of the sama date and covering the Property described In the Security Instrument and located at:
8659 WEST FOSTER AVENUE, #1A CHICAGO, L 60656
|Propenty Address)
The Property Includes a unit In, togethar with an undivided Interest in the common elements of, & condominium
project known as:

HCNEY BEE

|Name of Condominlum Project]

the "Condominlure Profect”). If the owners assoclation or other antity which acts for the Condominium Project

the "“Owners Associai'on”) holds titls to property for tha beneflt or use of its members or shareholders, the
Property also Inclucies gorrowar's Interast In the Owners Association and the uses, proceeds and beneflts ot
Borrower's intarest.

CONDOMINIUM COVENARTS.  In additlon to the covenants and agresments madse In the Security
Instrument, Borrower and Lenzer further covenant and agree as follows: :

A, Condominium Obligationis.  Borrower shall perform all of Borrowar's obllgations under the Condominium
Project’s Constituent Documents. '(hy *Constituent Dacuments” are the: (I} Ceclaratlon or any other document
which creates the Condominlum Projact. (I} by-laws; (i) code of regulations, and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessmants imposed pursuant to the
Constituent Documents,

B. Hazard Insurance.  Solong as the Owrery Assaclalion maintains, with a generally accepted Insurance
carrier, a "master* or *blanket” policy on the Gopcominlum Project which [s satisfactory to Lender and which
provides Insurance covarage In the amounts, for tha periads, and agalnst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lendar waives the provision in Uniform Coveran: 2 for the monthly payment ta Lender of ons-twelfth

ai the yeaﬂr pramium instaliments for hazard insurance on in Property; and

() Borrower's obligation under Uniform Cavenant 5w maintaln hazard Insurance coverage on the
PrrlJIperty Is daemed satisfied to the extent that the required ccverage Is provided by the Owners Agsoclation
policy.
Borrower shall give Lender prompt notice of any lapse in required hazed 1nsurance coverags.
in the svant of g distribution of hazard Insurance proceeds In ileu ol restoration or repalr fcllowing a loss 1o
the Property, whether to the unit or to common elements, any proceeds payaiia to Borrower are hareby assigned
and shall ba pald to Lender lor application to the sums secured by the Securiiy instrument, with any excess paid

10 Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasunable to insure that the

Owners Agsociation maintains a public liability Insurance policy acceptable in forin, amount, and extent of .

coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequent'al, payable to
Borrower in connaction with any condemination or other taking of all or any part of the Property, whether of the
unit or of the common alements, or for any conveyance In lleu of condemnation, are hereby assigaro.and shall be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided In Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, excepi after notice to Lender and with Lender's prior writien
consent, efther parthion or subdivide the Property or consent 16:

(1) the abandenment ar termination of the Condominium ProLact. except for abandonment or tarmination
required by law In the case of substantlal destruction by fire or othar casualty or It the case of a taking by
condemnation or eminent domain;

(I} any amendment to any provision of the Constituant Documents If the provision is for the express
benefh of Lender, ‘

(itij termination of professional management and assumption of seli-management of the Owners
Association; or

{vi} any action which would have the effect of rendaering the public Hlabilly Insurance coverage
maintained by the Owners Assoclation unaccepiable to Lender. -

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 00/80
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