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MORTGAGE 4

THIS MORTGAGE ("Serurty Instrument”) is givenon kovember 22, 1936 . The morgagoris
JOHN P. BEGLEY ana MRRY 8. BEGLEY, HUSSAND AND ‘WIFt

{"Borrower").
This Security Instrument is glvento <HIRICAN WAY FINANCIAL, INC,

which Is organized and existing under the lews of THE UNITED STATES OF AMERICA , and whose address Is
53519 W. O9STH STIHEET. QAK LAYN . I 60453 ("Lender"),

Borrower owes Lender the principal sum of  0ve twndred Thirty Eight Thousand Six Hurdred Dollars and
no/ 100 Dollars (U.S.$ !38.600.¢0 ), Thisdebtis
evidenced by Borrower's note datud the sama date us this Security instrurnant (" Note ), which pravides for monthly
payments, with the full debt, if not paid earller, due and priyatloon Decembar 1. 2026 . This Security
Instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with Interest, and all renewals,
extensions and modlfications of the Nots; Yb) the payment o. &/ cther sums, with interest, advanced. under.paragraph 7
to protect the sacurity of this Security Instrument; and (¢} the parfurmance of Borrower's covenants and agresmeants

undar this Securlty Instrumant and the Note. For this purpose, Boriovier does heraby mortgage grant and convey to
Lender the following described propenty located In ¢ ook
County. lliinols:

SEE ATTACHED LEGAL DBESCRIPTLON

S652556s

27.09.406.005

which hags the address of 882% AVENLODA DEL ESTE QRLAND PARK
[Street]

linoi P Add ) (el
liinois 60452 “Prope ress’):
[Zip Code} (Property

TOGETHER WITH all the improvements now or haraafter erected on the property, and all easements, '
appuranances, and fixtures now or hereafter a pan of the prapeny. Al reptacements and additlons shall also be
covered by this Security instrument. Al of the foregoing la referred to in this Security Instrument as the “Praperty.”
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5. Hazard or Property insurance. Borrowar shall keep the improvements now existing or hereafter erected on
4 the Property Insured against loss by fire, hazards included within the term "sxtended coverage® and any other hazards,
7 inciuding floods or #oading, for which Lender requiras insurance. This insurance shall be maintained In the amounts
. and for the periods that Lender raquires. The Insurance carrler providing the Insurance shall be chosen by Borrower
+, subject to Lender's approvai which shall not be unreasonably withheld. if Borrower fails to maintaln coverage described
3':( above, L%nder may, al Lender's option, obtain caverage to protect Lender's rights in the Property In accordance with
:' paragraph 7.

u [

—~

ro—yiyn,.

.

‘ g-;' All insurance policias and renewals shall be acceptable 10 Lender and shatl include a stangard mortgage clause.

-+ Lender shall have tha right to hold the pollcles and renewals. |f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be appied 10 restoration or repair
of the Proparty damaged, if the restaration or repalr Is economically feasible and Lender's sacurity Is not Jessened. it the
restoration or repa'r Is not economilcally feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sutns secured by this Securlty Instrumant, whether or not then due, with any excess paid to Borrower.
f Borrower abandora the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrlar
has offered to seftle £ cinim, then Lender may callect the insurance proceeds. Lender may use the proceeds to rapair
or restora the Property £+ 1 pay sums secured by this Security instrument, whether or nat than.due. The 30-day period
wilf begin whan the notice ' o'ven. .

Unlgss Lender and Borrower atherwise agree in writing, any application of proceeds to principal shatt not extend or
postpone the dus date of the mordkly payments referred to In paragraghs 1 and 2 or change the amaunt of the
payments. I under paragraph 21 the Property Is acquired by Lendar, Borrower's right to any insurance policies and
proceeds resulting from damage 1o tha P aperty prior to the acquisitiun shall pass 1o Lender tq the axtent of the surns
secured by this Securlty Instrument immedinicly prlor to the acquisttion.

8. Occupancy, Preservation, Mainterianca and Protaction of the Property; Borrowsr'y Loan Application;
Leaseholds. Borrower shall occupy, establist. ~nd use the Property as Borrower's principal reeldence within sixty days
after the execution of this Security Instrument and e'ii continue to occupy the Properly as Bgrower’s principal
residence for at least one year after the date of occupancy, unless Lender atherwise agrees if writing, which consent
shall not be unreasonably withheld, or uniess extenuating ciicumstances exist which are beyapg Bofrower's control,
Botrower shall not destroy, damage or Impalr the Property, altaw the Property to detariorate, gicommit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whather civil or crirpinal, is hegun that in
Lender's good faith jJudgment could result In farfelture of the Plorarty or otherwise materlally iipalr the llen creatediby
this Sgcurlty Instrument or Lender's security interast, Barrowar may 2tire such a default and raipstate, as provided In
paragraph 18, by causing the action or proceeding ta be dismissed :it's a ruling that, in Lendey’s gopd faith
datermination, precludes forfelturs of the Borrowar's interest in the Pzoperty ar other material ihpairment of the lien
created by this Securlty Instrurment or Lender's sacurity Interest. Borrower shal) also be In default It Borrower, during the
loan application process. gave matarially false or inaccurate information or sietemants to Lender (o) falled to provide
Lender with any material information) in connection with the loan evidenced by tha Note, Including, but not limited to,
rapresentations concerning Borrower's accupancy of the Property as a principal ses'dsnce. If this Segurlty instrument is
on a Jsasehoid, Borrower shali comply with all the provisions of the lease. If Borrowir acquires fes iille to the Fropenty,
the lsasehold and the fes titls shall not merge unless Lendar agrees 1o the merger In wiking.

7. Protection of Lender’s Rights in the Property, it Borrower falis to periorm the cavianaris and agresments
comalned In thig Security Instrument, ar there is a Jega! proceeding that may significantly aftscc Lendgr's rights In the
Propenty (such as a procesding In bankruptey, probate, for condemnation or forfeiture or to enlores laws or
regulations), then Lender may do and pay for whatever la necessary 1o protect the value of the Prosertv and Lender's
rights In the Property. Landet's actions may include paylng any surg secured by a lien which has prionty over this,
Securlty Instrumant, appearing In court, paying reasonable attorneys' fees and entering on the Propgnty to make -
repairs. Althaugh Lender may lake action under this paragraph 7, Lender does not have to doso. v

Any amounts disbursed by Lendar under this paragraph 7 shall bacome additional debt af Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tema of paymaent, thesg amownts shall bear ,
Interest from the date of disbursement at the Note rate and shall be payabie, with interesy, upon natite ffom Lenderto ', ¢
Borrower requesting paymen. . - "

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan gecuraed by this -
Security Instrument, Borrower shail pay the pramiums required to maintaln the mortgage insurance 'y alfect. i, for any
reason, tha mortgage Insurance coverage raquired by Lender lapses or ceases to be in effect, Eorrqwer shall pay the
premiums required to obtaln coverage substaritially equivalent to the mortgage Insurance raviousty', Veffect, at a cost
substantially ecuivalent to the cost to Borrower of the morntgage insurance praviously In effect, from qn dlternate
mortgage Insurer approved by Lender. |f substantially equivalent mortgage Insurance coverage Is nal avaiiable,

HLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FQRM 3014 8/80
1SC/CMDTIL//0481/3014(9-90)-L PAGEJOF 6 :
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L 15. Governing Law; Sevarahility. This security instrument shall be governed by federal law and the law of the

1y hirlsdlctlon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
ote confllcts with applicable faw, such conflict shali not affect other provisions of this Security Instrument or the Note

}L which can be given effect without the conflicting provision. To this end the pravisions of this Sacurity Instrument and the
ki Note are daclared to be severable.

i 18. Borrower's Copy. Borrowsr shall be given one conformed copy of Note and of this Securlty Instrument.

17. Transter ot the Properiy or a Beneficle! Interest In Borrower. | all or any part of the property or any interast
in it Is sold or transferred (or it a beneficlal interest In Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender if exerclse is prohibited by
tederal law as of the date of this Security Instrument,

If Lender exarcises this option, Lender shall give Barrower notice of acceleration. The notice shail provide a period
of not less than 20 dr.ys trom the date the notice Is delivered or malled within which Barrower must pay all sums secured
by this Security Instrumient. if Borrower falls tu pay these sums prior to the explration of this period, Lender may invoke
any remedies permittcd by this Security Instrument without further notice or demang on Borrowar.

18. Berrower's Rigit *o Reinstate. it Borrower meels cartain conditions, Borrower shall have the right to have
anfarcemant of this Security 1=strument discontinued at any time prior to the eariler of: (a) & days {or such other period
as applicable law may specily tor rainstatement) before sale of the Property pursuant to any power of sale containgd in
this Security Instrument; or Sb) en'ry-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument gnd the Note as if no
acceleration had occurred, (b) cures ary Lsfault of any other covanants or agreements; (c) pays ali expanses incurred
in entorcing this Security Instrument, Inciudl~y, but not limited 1o, reasonable attorneys’ fees; and tjd? takes such action
as Lender may reasonably require to assurc that the Hen of this Securlty Instrument, Lender's righits in the Property and
Borrower's obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrume it .04 the ohligations securad heraby shall remain fully effective as it
no acceloration had occurred. However, this right 1o.(sinslate shall not apply In the case of accelsration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Ncte ora partial interest in the Note (fogether with this Security
instrument) may be sold one cr more times without prior nofier to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer”) that coliscts monthly payments dva under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Sarvicer unrelated <0 7 =ale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accords ice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Serviceraiid the address to which payments should be
made. The notice will also contain any other Intormation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the praserca, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allew 2invane else to do, anything affecting
the Property that s in viclation of any Environmental Law. The preceding two senter.caa shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gerwrally recognized to be
appropriate to norma residential usas and to maintenance of the Property, : '

Borrower shali promptly give Lender written notice of any investigation, claim, demand, laws:! or ather action by
any governmental or regulatory agency or ptivate party involving the Property and any Hazamdcue Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrower learns, or Is hatified by e:¢ gavernmental of
tagidatory authority, that any remaval or other remediation of any Hazardous Substance affacting the Piopseity Is-
necessary, Borrower shall promptly take ali necessary remedial actians in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined gg tpxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other Hammable or toxic .
petrolaum products, toxie pesticides and herbicides, volatiie solvents, materlals containing ashestos or formaldahyde, ;
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the L
jurisdiction where the Property Is located that relate to health, safety or anvironmental protgetion. . ir g

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and as {ollows; ]

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelergtian fotlowing Borvowoer's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law providea otherwise), The notice shall sﬁeclfy: {a) the defauly; (b) the gotion reti;.:irad to
cure the default; (c) a date, nat lass than 30 days from the date the notice I8 given to Barrower, by which the
default must be curad; and (d) that faliuie 10 cure the default on or before the date gpecified in'the notice may
reauit in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial propeeding and
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