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MORTGAGE a5

AS__MJEN!‘NTS
("Botrower™). This Sacurity 1nsw meat is givento  CIMICORP MORTGAGE, INC.
which is organized and existing undar the laws of THE STATE OF DELAWARE
and whose address is___ 12855 NORTY. OUTER FORTY DRIVE ST. LOUIS, MISSOUR! 63141 __{"Lender).

Borrowar owes Lendar the principal surn-of One Hundrad Shy Thousand and 00/100
Dollars (LS. $__160.000.00_ Z ). This dabi is evidenced by Borrower's note daled the same data as this

Security Instrument ("Nota"), which provides fur. monthly payments, with the iull debt, if not paid earlier, due and payable on

JANUARY 1, 2027 ~__ . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and al rznewals, extensians and modifications of the Note; (b) the payment
of all othar sums, with interast, advanced under paragrash 7 tn protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements unifer fais Security Instrument and the Note. For this purpose,
Borrowar does hereby mortgage, grant and convey ta Lendaer the thillowing described property located in

COQK County, illiziole:

LOT 12 IN SANDERS CROSSING SUBDIVISIOH, BEING A SUBDIVISION OF THE: PAAT OF
THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND PART OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

LAWYERS TITLE INSURAMCR OOXATRATION
PERMANENT INDEX NUMBER: 04-06-103-026, VOCLUME 131

96915594

which has the address of 4016 INDENWOOD E NORTHBROGK -
1raut] iy,

inois 60062+ ("Property Address®;

[ Cods}

{LLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L
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TOGETHER WITH gll the improvements now o hereafter arected on the property, and all easements, appurtenances,
and fixtures now or heraefter a pan of the property. Al replacemants and additions shall also ba ceverad by this Securlty
Instrument. All of the faregoing is referrad 1o In this Security Instrument as the Froperty™

BORROWER COVENANTS thal Borrower is lawlully ssised of the estate hersby conveyed and has tha right to
mangagse, grant and convey the Property and that the Properly s unencumbered, except for ancumbrances of record.
Borrower wairants and will delend generally the tile to tha Property againat all claims and demands, subject to any en-
cumbrances of recard.

THIS SECURITY INSTRUMENT combines unilorm covenants for national usa and non-unilorm covanants with mited
yariations by [urisdiction to constitute a uniform securily instrument covering real property.

UNIFORM GOVENANTS, Borrawar and Lendar covanant and agres as foliows;

1. Payment of Principal and Intarest; Prepayment #id Late Charges.  Borrawer shall promplly pay when due the
principal of and interest on the debt svidenced by tha Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance.  Subjoct to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Nota, untit tha Note is paid in fulf, a sum ("Funds”) for: (a) yearly
taxes and assesrinunts which may aitain priority over this Security Instrument as a lien on the Preparty; (b) yearly leasehold
paymaents or ground-ants on the Propanty, I any; (c) yearly hazard or praperty insurance premiums, {d) yearly flood In-
surance premiums, il any; (e) yearly morigage insurance premiums, il any; and (1} any sums payable by Borrower ta Lender,
in accordance with the o ov'sions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are
called "Escrow Nems.” Lander inay, i any tima, callect and hold Funds in an amount not lo exceod the maximum amount a
lender for & federally ralated norinege loan may require for Borrower's escrow account under the federal Heal Estate
Setllement Proceduros Act of 1974-as amended from 1ime 1o time, 12 U.S.C. Section 2601 et seq. (RESPAY, uniess
another law that appliss to the Funds s6is a lesser amuunt, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lessar amouitt, “Lender may estimate the amount of Funds due on the basis o} current data and
reasonable estimates of expenditures of futurs Esvrow Hams or othorwise in accordance with applicable (aw.

The Funds shall be held In an institulloi viwse deposits are insured by a fedaral agency, Instrumentalily, or entlty
(including Lender, if Lender is such an institution) G in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Nems. Lander may not charge Borrawer ‘or-holding and applying tha Funds, annually analyzing the escrow
account, or veriying the Escrow kems, unisss Lender pays Dorrower intarest on the Funds and applicable law permits
Lender to make such a charge, Mowever, Lender may requiro dorrower to pay a one-time charge for an independent real
pstale tax reporting service used by Lender in connection with this 'san, unless applicable law pravides clherwise. Unless
an agreamant is made or applicable law requlres interest to be peid, Lander shall not be required to pay Borrawer any in-
lerast or earnings on the Funds. Borrowser and Lender may agree ip-wiising, however. that interest shall be pald on the
Funds. Lender shail give to Borrowar, without charge, an annual accounting-of the Funds, showing credits and dabits 1o
the Funds and the purpose for which sach debil to the Funds was made. The "unds are pledged as addttianal sacurity for
all sums sacured by this Security Instrument,

f the Funds held by Lendet axcead the amounis parmiiled to ba held by apriicable law, Lender shali account to
Borrawer lor the excess Funds in accordance with the requirements of epplicable law.” ine amount of the Funds held by
Lender al any tms is not sufficient to pay the Escrow ftems when due, Lender may so uatity. Barrower In writing, and, in
such case Borrowsr shall pay to Lender the amount necessary to make up ihe deficiancy.. Borower shall make up the
deficiancy in no more than twelve manthly payments, at Lendar's scle discration.

Unon payment in full of all sums secured by this Security Instrument, Lendar shall promptly telund to Betrower any
Funds held by Lender. #, under paragraph 21, Lender shall acquire or sell the Proparly, Lender, prioi to tha aequisition o
salg of the Property, shall apply any Funds held by Lender at the time oi acquisition or sale as a credil 237qs! the sums
secured by this Security Instrumen.

3. Appiication of Paymenis.  Unless applicable law providas otherwise, all payments received by Lender under
paragraphs 1 and 2 shal be applied: first, to any grepaymant charges due under the Note; secand, lo amounts payable
under paragraph 2; third, 1o interest dus; fourth, 10 principal due; and las), 1o any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay aii taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over 1his Security Instrument, and leasehold paymants or ground rents, if any. Borrower
shal! pay these abligations in the mannar provided in paragraph 2, ot if not paid in thal manner, Borrowar shall pay them an
1ime dirsctly to the person owed payment, Borrower shall promptly furnish to Lender aff notices of amounts to be peid
under this paragtaph. H Borower makus these payments directly, Barrower shall promptly furnish to Lender receipts
avidancing the paymants.

_ Borrowaer shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a})
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agrees in writing to the payment of the obligation secured by the lien in 8 manner acceplable 10 Lender; (b} contesis In

“

? good laith tha tien by, or defends against enforcement ol the lian In, lega! procesdings which in the Lender's opinion
E; opetala fo prevent tha enforcemant of the llen; or {c) secures from the holder of the lien an agreement salisfactory to Lender
- subordinating the lien 1o this Security Instrument, ¥ Lender determines that any pan of the Propery is subject (o a lien
él‘ which may aitain priority over this Security instrumeni, Lender may give Borrower & notice idenlifying the lien. Borpwir
"..:.} shall satialy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

X 5, Hazard or Property Insurance.  Borrower shali keep 1he Impravemants now existing of herealter erected on the
{3 Proparty inswred against loss by fire, hezards included within the teim “extanded coverage® and any other hazards, includ-
‘a‘i ing floods or floading, lor which Lender raquires insurance. This insurance shall ba maintained in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject to
Lender's approval which shail not be unreasanably withheld. H Borrower fails to maintain coverage described above,
Lendar may. al Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All ingurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have *the right to hold the palicies and renewals. ¥ Lender requires, Borrawer shall promptly give to Lender all
receipts of paic’ L einlums and renewal natices. In the avent of joss, Barrower shill give prompt notice to the Insurance car-
rier and Lender. Leiger may make proof of loss H not made promptly by Borrower.

Unless Lendee nn7 Borrower otherwise agreo in writing, insurance proceeds shall be appfied to rastoratian or repair
of tho Property damaged. 1'-she resloration or repair is economically feasible and Lendar’s securly is not Jessened. I the
restoration or repair is nol accriemically feasible ar Lander's security would be lessened, the insurance pracesds shali be
applied to the sums secured by tals Securlly Instrument, whether or not then due, with any excess paid to Borrower. |
Borower abandons the Properiy. or does not answar within 30 days a notice from Lendar that the insurance carrier has of-
fered 10 setile a claim, then Lender mav criiact the insurance procaeds, Lender may uge the proceeds to repalr or restore
the Properly or 1o pay sums securad by thie-Cacurlty instrumant, whather or not then due. The 30-day pariod will begin
when 1ha notica is given.

Unlass Lender and Borrower otherwise @nraa in writing, any application of proceeds ta principal shall not extend or
postpone the due date ol the monthly payments refer:os to In paragraphs 1 and 2 ar change tho amount af the paymants.
I undar paragraph 21 tha Property is acquired by Lender, Borrower's right 1o any insurance policies 2nd proceeds resutting
from damage to the Praperty priot fo the acquisition shall sassito Lender ta the extent of tha sums secured by this Security
Instrumant immediately prior 1o the actuisition.

6. Occupancy, Preservation, Maintenance and Protecikin of the Proparty; Borrower's Loan Application; Leasehalds.
Borrower shalt occupy, establish, and use the Property as Borrowar's ¢ rincipal residenca within sixty days aher the execu-
tion of this Security Instrument and shall continug to eccupy the Prope:ty as Burrower's princlpal rasidenca for at least one
year after the date ol oceupancy, unless Lander olherwlae agrees In-writinp..which conseni shall not bo unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Bor'ower's control. Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorale, or commit wesin-on the Property. Borower shall be in
datault if any farfoiture action or proceeding, whather civil or criminal, is begun that nLander's good falth judgmant could
rasult in forfaiture of tha Property or otharwise materially impalr the lien created by <ris Sacurity Insirument or Lender's
securily interes!. Borrower may cure such a default and reinstate, as provided in paragrarh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good falth deletmination, precludes lo:/edure of the Borrower's In-
lersst in the Property or other maierial impairment of the lien created by this Secusily Instrumant-ar Lender's security
intarest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inac-
curale information or statoments to Lender (o talled to provide Lender with any materlal information) in counection with the
loan avidonced by the Note, including, but not limited 1o, representations cancerning Borrower's occupancy ¢l the Propeity
as a principal residence. H this Saecurity Insirument is on a leasehold, Borrowar shall comply with all the provisions of the
lease. H Sorrower acquiras lea litle lo the Property, the leasehold and the fea title shall not merge unless Lender agrees 1o
the marger in writing.

7. Protaction of Lander's Righias in the Property.  if Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that mey signiticantly allect Lender's rights in the Property
(such as a praceeding in bankruptcy, prabate, for condemnation o1 torfeiture of to enforce laws or regulations), then Lender
may do and pay Jor whatever is necessary to protect tha value of the Property and Lender's rights in the Property. Londer's
actions may include paying any sums secured by a lien which has priorlty over this Security instrument, appearing in court,
paying reasonable altorneys’ fees and eniering on the Property to maka repalrs. Although Lender may 1ake action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under thiy paragraph 7 shall become additional debt of Botrower secured by this

i_s_\_//l/b Form 3014  6/80

{page 3ol 7 pages)

L6ISTEI6

g

Y ke _




UNOFFICIAL COPY




~wuws  JNOFFICIAL COPY
Sacurily Instrumant. Unless Barrowar and L.ender agree to other terms of paymant, these amounts shall bear intersst from
the date af disbursament at ihe Note rate and shall be payable, with interest, upon notice from Lendar to Borrower request-
ing payment.

8, Morigage Insurance. K Lender required morigage insurance as a condition of making the loan secured by this
Security Insirument, Borrower ghall pay the premiuma required to maintain the morigage insurance in aflect. I, for any
reason, the mortgaga insurance coverage required by Lender lapses or ceases to be in afiect, Borrower shall pay the
pramiums required to obtain covarage substantially equivalent to the mortgags insurance previously in effect, at a cost sub-
stantially equivalent lo the cost to Berrower of the moriyage insurance previously in elect, from an alternate mortgage in-
surer approved by Lander. i substantially equivalant morigage insurance is not avaliable, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accapl, use and ratain these payments as a loss reserve in lieu ol mortgage
insurance. Loss resarve payments may no Jonger ba required, al the aption of Lender, it mortgage insurance coverage (in
the amount and far the period that Lender requires) provided by an insurar approved by Lender again becomaes available
and is obtained. Pnrrower shall pay the premiums required to malntain mortgage Insurance In etlact, or to provide a loss
resarve, until tha rasuirement for manigage insuranca ends in accordance with any written agresment between Borrower
and Lender or appliiab'a law.

9. inspection. " Larder or its agam may make rgasonable entries upon and inspections of the Proparty. Lender shall
give Borrowar notice al‘theii=ia of or prior to an Inspection speciying reasonable cause for the inspection.

10. Condemration. ™e croceeds of any award or claim for damages, direct or consaquential, in conneclion with
any condemnation or other takiny c1 any part of the Property, or for canveyance in lieu of condemnation, are hereby assig-
ned and shali be paid to Lender.

In the avent of a total taking ol tha Froperty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not than due, with any.nxcess pald to Borrower. In the event of a pariial taking of the Property in
which the fair market value ot the Property im med:alely before the iaking is equal to or greater than the amount of the sums
securad by lhis Securlty lnstrument immaediately pe'ors the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shallbe reduced by the amount of the procesds multiplied by the follawing
fraction: (a) the total amount of the sums secured Imme Jiately before the taking, divided by (b) the falr market value of the
Propeny immadialely belore the taking. Any balance shzh be pait 1o Borrower. In the avent oi a parilal taking of the

rcperly in which the fair market value of the Property immedinisly before the taking fs less than the amount of the sums
secured immediately belore the taking, unless Borrower and weruer otharwise agree in writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums secuies by lhis Securily Instrument whather or not the sums
ara than dus,

it the Properly is abandoned by Borrawar, or if, after notice by Lend o Borrower that the condemnor offers to make
an award or selile a claim for damages, Borrower falls to respond to Lender witnln <0 days alter the date the nollce is given,
Lender is authorized to collect and apply \he procesds, al its option, elther 1o rusizration or repale of the Property or to the
sumy secured by this Security Instrumanl, whether or not than due.

Unlgss Lander and Borrowaer otharwise agree in writing, any application of proces”z-tn principal shall not exiend of
postpone the dug date of the monthly paymants relerred to in paragraphs 1 and 2 or changs Gie amount of such payments,

11. Borrowet Not Relwased; Forbearance By Lander Not a Walver. E.tension of the ume f2 payment or modifica-
lion of amortization of the sums secured by this Security Instrument granled by Lender te ary $1.cesssor in interast of
Bornower shall not oparate Yo ralease the liability of the original Borrower or Borrowaer's successors i (piorgst. Lender shall
not be required lo commence praceedings against any successor in interest or rafuze 1o extend tima {o7 sayment or other-
wise modify amortization of the sums secured by lhis Security Instrument by reason of any demand maue 9y the origlnal
Borrower or Borrower's successars in Intarest. Any forbearance by Lendar in exercising any right or remedy shall nol be a
vaiver of ar preclude the exercisa of any right or remedy.

12. Successors andd Assigns Bound: Joint and Several Liablity; Co-signers.  The covenants and agreements of this
Securily inatrument shall bind and benalit the successars and assigns of Landar and Borrower, subject 12 the provisians of
paragraph 17. Borrower's covenanis and agreemaents shall be joinl and sevaral. Any Borrower who co-signs this Secuyrity
insirumant but does not execute the Note: (a) is co-signing this Security Instrumant only to mortgage, grant and convay that
Borrowar's Interest in the Properly under the lerms of this Sacurity Instrument; {b) is not personally obligated to pay the
sums securad by this Securily Instrumaent; and (c) agrees that Lender and any other Borrower may agree to extend, madify,
lorbear or make any accommodalions with regard to the terms of this Security Instrument or the Note without that

Borrower's conser,
13. Loan Charges. I the loan secused by this Security Instrument s subject to a law which sets maximum loan
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charges, and that law is finally interpreled so that tha interest or other loan charges colflacted or to be collected in conitec-
tlon with the loan exceed the permitted limits, than: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the chargs la the permitted limit; and (b) any sums already collected from Barrowar which exceeded permitted limits
will be relunded to Borrower, Lender may choose to maka this ratund by reducling the principal owed under the Note or by
making a direct paymant 1o Borrower. 1f & refund reduces principal, the reduction will be treated as a partial prepayme:t
without any prapayment charge under the Note,

14. Notices, Any notice to Borrowsr provided for in this Securlty Instrument shall be given by delivaring it or by mail-
ing it by first class mail unlass applicable law requiras use of another mathod, The notice shall ba directed to iha Property
Address or any other address Borrower designales by nofice jo Lender. Any notice to Lander shell be given by firsi class
mail to Lander's address slated nereln or any other address Lender designaies by notice 10 Borrowar, Any notice provided
for in this Security Instrumen? shall be deemed o have been given to Borrower ar Lender when given as provided in this
paragraph.

15, Goveming Law; Severablity. This Security Instrumani shall bu governed by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicakia law, such eonfiict shall not affect other provisions of this Security [nstrumani or the Note which can be
given effect without *ie_conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severab e.

- 16, Berrower's Cor/ . darrewer shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transler of the Projariy or a Benaficlai interest In Borrowert all or any part of the Proparty or any interest in it Is
sold or transferred (or if a bsnaticiui 1iterest in Borrower (s sold or lranslarred and Barrawer I not a natural person) without
Lender'a prior written consen!, LenUer may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this optian sha! not be exarcised by Lender if exercise is prohibited by federal law as of the
data ol this Security Instrumant.

i Lender exerciges this option, Lender sall give Borrower notice of acceleration. The notice shall provide a periad of
no! less than 30 days from the date the notice is del vered or mailed within which Borrower must pay all sums secured by
this Security Instrument, H Barrewer lails 1o pay these suas priof to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without fur.ner nclice or demand on Borrower,

18, Borrowar's Right fo Reinstate.  If Borrower mests Zeruin conditions, Borrower shall have the right 1o have enfor-
cemant of this Security Instrument discontinued at any time [ivior i the earlier of: {a) 5 days {or such other period as ap-
plicable law may spacify for reinstatement) before sale of the Progerty pursuant to any power of sale contalned in this
Saecurity Instrument; or {b) entiy of a judgment enforcing this Securiiy Ystrument. Thosa condltions are that Borrowsr: (a)
pays Lender all sums which then wauld be due under this Securily lisirvment and the Note 8s if no accsleration had
occurred; (b) cures any delauit of any other covenants or agreements;./S) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requive to assure that the lien of this Securily Instrument, Lender's rights 1-the Property and Barrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Lipzn reinstatement by Borrower, this
Securily Instrument and the obligations secured hereby shall remain fully effective as - o accaleration had occurred,
However, thia right to reinstate shall not apply In the case of accelaration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partlal interest in the Note {logeiner with this Security
Instrurnent) may be sold ons or more times without prior notice 1o Borrower. A sale may result in = ehange in the entity
(krown as the "Loan Servicer™ that collects monthly paymenls due under the Note and this Security list ument, There also
may He one or mora changes of the Loan Servicer unrelated to a sale of the Note, f there is a change of {18 Loan Ssrvicer,
Borrower will be given written natice ol the change in accordance with paragragh 14 above and applicable luw. The notice &
will slale the name and address of the new Loan Servicer and the address to which payments should be made. The nalice e
will also contain any other inlormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone elss lo do, anvthing affecting
tha Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply 1o the presencs,
use, or storage on the Proparty of small quantities of Hazardous Substances that are genarally recognized to ba ap-
propriate te normal residential uses and to maintenance of the Proparty.

Barrower shall promplly give Lander writlen notice of any investigation, claim, demand, lawsuit or other aclion by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ectual knowledge. # Borrower learns, or is notified by any governmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affacting the Proparty ls necessary, Borrower shall
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' pramptly take all necessary remedial actions in accardance with Environmental Law,

b As used In this paragraph 20, "Hazerdous Subatances® are those substances defined as toxic or hazardous substan-

13 ces by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic petrolaum praducts,

!L toxic pasticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde and radicactive materials.

As used in this paregraph 20, *Enviranmanial Law" means federal (aws and laws of the jurisdiction whera the Property is o-

i catad that relate 1o health, saiely or environmeniai protection,

c} NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows;

i} 21, Accelenstion; Remadies. Lender shall give natice to Borrows! prior to acceleration foliowing Barrower's breach of
any covenant of agreemant in this Security Instrument (but niot prior to acceleration under paragraph 17 uniess applicable
lew provides otherwise). The notice shali specily: (a) the default; (b) the action required lo cure the default; (o) a dala, not
jeas than 30 days from the date the notice la given to Borrower, by which the defaull muse! be turad; and (d) that fatkire to
cure the defauit on or bafora the date epecified in the notica may result in acceleration of the wuma secured by this Sacurlly
Instrument, foréciosuie by judicial procesding and sale of the Proparty, The nolice shall urthar inform Botrowar of the right
to reinsinle alar ar.alaration and the right ta asseri in the loreciosure proceeding the non-saistence of a default or any
other dufonse of dosuwer o acceleration and furaciosurs. |f the default ls not cured on or before the date 1pecifiad In the
notice, Lander at fts optcn may require kinmadiate paymant In ull of afl sima secured by this Securkty Instrument without
further demend and mby 7ioclose this Securlly instrument by judiclal proceeding. Lender shall be entitied to nolisct all ax-
panses Incurred I purauing 1o remadiss providad in thia paragraph 21, including, but not iimited to, raasonable atiomaeys’
fees and casta of itle avidence.

22, Ralease. Upan pagritent o all suins secured by this Security Instrument, Lender shall raleasa 1his Security
instrumant without charge to Borrower, Parrower shall pay any recordation costs,

23, Waiver of Homestsad. Borroyor waives all right of hamestead exemplion in the Property,

24, Riders to thia Securky Instrument. % one or more riders ara execuled by Borrowar and recorded logether
with this Security Instrument, the covenante and apraements of each such sider shall be incorparated imo and shail amand
and supplement the covenants and agreemants wf.iplx Security Insirument as [f the rider(s) waie a part of this Security

Instrumant,

{Check applicabie box(as)}
Adjustable Rata ider (7] Gonddminium Rider (J 1.4 Famiy Rider
D Graduated Paymen) Rider D Planned Unit Oavelopmant Ridsr D Biweokly Payment Rider
D Balioon Rider D Rala improvemedt Hidar D Second Home Rider

Other(s) {specity] ASSUMPTION RIDER

BY SIGNING BELOW. Barrawei accepls and agress 10 the terms and covenante contalned in 1his Sacurity Instrument
and in any rider(s) exacuted by Borrower and racorded with it.

[Witnesges. t L s, 2 { ﬂ ‘
‘L/_‘:g ST e s i\j ’g!ﬂgéﬁu /}\f{_ (Seal)
ALDESIEGEL -/ -Borrower §
e

/Jl/}é‘?? 2 (z% '5":/ (Seal)

N SIEGEL " - // “Borrower

{Seal)
~Rorrowsr

{Soal}
-Bonower

"‘ Rﬁs “’;/V/ Form 3014 /80
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{Space Balow This Line For Acknawiedgment]

STATE OF ILLNOIS, 080K L./ Xe (/l[ Ch j County ss:
s
) ‘ f Ulfed e had el ol u Natary Public in and for sald coumy and state, do

heraby centily that RONALD & SIEGEL AND JAN N SIEGEL

parsonally known to ma to be the same parson(s) swhose name(s) is/are subscribed to the toregoing Instrument, appeared
before ma this day in pgrson, and acknowledged that he/shenthey signed and delivared the said instrument as  thelk

frea and voluntary a2t floe ses andt purposaes therein set forth,

Given under my ha( ' day af NOVEMBER. 1096

( //)/ o ,,(/(\ ls

Notary Puhuc

My Cammission expires:

This instrument was prepared by:
CIMCORP MORTGAGE, INC,

12855 NORTH OUTER FORTY DRIVE
ST, LOUIS, MISSOUR! 83141

Inkials ;l:['\h WA Form 3014 8/80
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‘} Loan #; 60080030805
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g
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w
0 ADJUSTABLE RATE ASSUMPTION RIDER \
't THIS ASSUMPTION RIDER Is made this _27TH. dayol NQUEMBER |

19_.98 and is incorporaled into and shall be deemed (o amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument®)
of the same dale given by the undersigned person whether one o1 more, (the "Borrower”)
to secure Borrower's Note to  CITICORP MORTGAGE, INC.

E.; "Lander") of the same date and covering the property described in the Security
Ingtiurmant and jocated at: 4018 LINDENWOOR LANE_ NQRTHBRQOK, Il GROGR-

{PROPERTY ADDRESS)

ASSUNPTION COVENANTS, In addition to the covenants and agree-
menia madeé In the Security instrument, Borrowsr and Lender further
covenan! 876 agree as follows:

A. ASSUMPTION, Any parson purchasing the Properly from Borrower may assume fuit
liability 1o repay Borrower's Nouta to Lander under the terms and conditions sei ou! in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, In
the form required by Lender, which obiigates the Purchaser to keep all the promises and
agresments made in the Note and Security Instrument. Bo:rower will conlinue te be
pbligated under the Note and Security Instnznent uniess Lender raleases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditior s and terms, as tollows:
1. This Assumption Rider applies only to the first transter o! tha Properly
by Borrower and not to a foreciosure sale;
2. Purchaser must be an individual, not a paninership, comoraticitor Gther
entity;
3. Purchaser must meel Lender's credit underwriling standards for the tyse
of loan belng assumer as if Lender ware making a new loan to Purghacer,

+6S51696

MB-1908 7/94 3908
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Loan #:  B0DO0IVA0S

. Purchaser shall assume only the balance due on the Note at the time of assumptlon ior the
tarm remalning on the Note;

. It applicable, Barrower's privale mongage insuranca coverage must be transterred 1o the
Purchaser in wriling, unless walved by Lender;

. If Borrower's Nolte has a conversion feature and Borrower has exercised the righl of con-
varsion of this loan to a fixed rate loan !rom Lender, this Assumgtion Rider Is void and
Lender has no obligation to allow assumption by a Purchaser irom Borrower; and

. Lander must reasonably determine that Lender's security will not be impaired by the loan
assumption,

D.ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Nole in-
terasrata in effect at the time of assumption.

E. ADDITIONAL CAARGES. In addition, Lender may charge an amount up o ong percent
{1%) of the curren. Note balance and its norenal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrowe' accepts and agrees jo the terms and covenanis of
this Assumption Rider. 7

(Seal)

~Borrowet

-Harrowsr

(Seal}

~Borrowaer

{Seal)

~Borrewet

MB-1908 7/94 3908
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ADJUSTABLE RATE RIDER
(1 Ysar Treasury Indax - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mada this 27TH * day ot NOVEMBER, 1996
and is incorporated into and uhall be deemed to amend and supplement the Mortgage, Deed of Trust ur Sacurity Deed (me
"Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Notz {the "Note") to CITICORP MORTGAGE, INC,
(tha "Lender") of the same date and covering the property described in the Security Instrument and located ai:

4016 UINDENWOOD LANE, NORTHEROOK, ILLINOIS 60062-
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO'YER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covanants and agresmaents madae In the Security Instrument, Borrower
and Lander further covenznt und agree as follows:

A. INTEREST RATE ANE: MONTHLY PAYMENT CHANGES

The Note providas for an‘nitlal interest rate of 5,128 %. The Note provides tor changes in the in
tarest rate and the monthly paymaen's,-as lollows:

4, INTEREST RATE AND MONTHi.v PAYMENT CHANGES

(A) Change Dates

Thae Interest rata | will pay may change ¢ n this first day of JANUARY, 1898 . and on tha! day
evary 12th month therealter. Each date on whicii iy interest rale could chunge Is called a "“Change Date.”

{B) The index

Beginning with the first Change Date, my Interest2ta will be based on an index. The "Index” is the weekly average
yiald on United States Treasury securities adjusted to 2 criaiznt maturity oi 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date s called the
"Gurrent Index.”

i the Index is no longer available, the Note Holder will cheusa a naw index which is based upon comparable
infarmation. The Note Holder will give me notica of this cholce.

{C) Caiculriion af Changea

Belore each Change Date, the Ncte Holder will calculate my new intarast ruie by adding Three
percentage points {3,000 %) to the Currant Index. The Mote Holder will than ;ound the result of Ihis addition to Ihe
nearest one-sighth of ana percentage point (0.125%). Subject to the limiis starea in Seclion 4(D) below, this rounded
amount will ba my naw interast rale until the next Change Date.

The Nole Holder will then detarmina the amount of the monthly paymant that would be sulliciant to repay the unpald
principal that | am expacted to owe at the Changa Dale in full on tha maturity date at my new interest rate in substantially
eyual payments. Tho resuit of this caltulation will be the raw amount of my monthly payment,

(D) Limiia on interast Rate Changes

Tha interest rate | am required to pay at the lirst Change Date will nol be greatsr than 7,325 % or less than

3128 %. Thereafter, my inlerest rats will never be increased or decreased on any sigle-Change Date
by mora than two percentage points {2.0%) from the rale of interast | have been paying for the praceding \walva months.
My interesl rate will never be greater than 11,125 You

(E) Effective Daie of Changes

My new inleres! rale will bacome effective on wach Change Data, 1 will pay the amount of my new monthiy payment
beginning on the first monthly paymant date after the Change Date until the amount of my monthly paymant changes again.

{F) Nolice of Changes

The Nate Heldar will deliver or mall to me a notice of any changas in my interest rate and the amount of my monthly
payment belors the elective date of any changs. The notice will include inlormation requlred by law to be given me and
also the tit'e and telephone number ol a person who will anawer any question | may hava regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singfe Family - Fannle Mae/Freddie Mac Uniorm instrument -
GFS Form GRO0511 Form 3111 385  (Page 1 of 2 pages)
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ioan No. 6080030905

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Unitarm Cavenant 17 of the Security Instrument s amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ali or any part of the Property o
any interest in it is sold or transierred (or i a beneficial Interest in Borrower is sold or traneferred and Borrower is not a
natural person) without Lender's prior written cansant, Lender may, at its option, require immadiate paymant in full of aii
sums secured by this Sacurity Instrument. However, this option shalt not be exercised by Lander i axerclss is prohibited by
fadoral faw as of the date of this Security Instrument, Lender also shall not axercise this option if: {a) Borrower causes to be
submitted te Lender information required by Lender 1o avaluata the intendsd Iranaferee as it @ new loan were being made 1o
tha transleres; and {b) Lender reascnably determines that Lender's securily will not be impaired by 1he loan assumption and
that tha risk of a breach of any covenan! or agresment in this Securlty Instrument is acceptable to Lender.

To the sxleni permitied by applicable law, Lender may charge a reasonabls les as a condition to Lender's consent fo
the loan assumptio:. Lender may alse require the transtarse o sign an assumption agreement that is acceptable to Lendar
and that obligates tiw fransierae 16 keep all the promises and agreements made In 1he Note and in this Security Instrument.
Borrower will continua 46 be obligated undar the Note and this Security Insirument uniess Lender releases Borrower in
writing.
i Lander axercises e aption to require immediate payment in full, Lender shall give Borrowsr notice of accelerstion.
The notice shall provide a pering =! not Jess than 30 days from the dala the notice is delivered or malied within which
Barrower must pay all sums securo by this Sacurily Instrument, 1 Borrowar falls to pay these sums prior to the supiration
ol this perlod, Lender may invoke any remeding parmitted by this Security instrument without further notice or demand on

Borrower,
BY SKGNING BELOW, Borrawer accepts and agrens 1o the lerms and covenants contained n this Adjustabie Rate

Rider.

{Saal)
-Borrower

(Seal)
-Borrowsr

{Seal)
-Bormwer

{Seal)
-Rorrower

Form 2111 /85
(Page 2 of 2 pages)
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