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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, mude _11/29/96 between _Geraldine Dailey, a single woman
— ). herein raferred to as "Grantors", and _Michael W, Newtan
B, A. V. P. of _OQAK LAWN , linais, herain referred to as

"Trustee”, withesseth:

THAT, WHEREAS the Grantors haye-promised to pay to Associates Finance, Inc., herein referred to as "Bensficiary",
the legal holder of the Loan Agreemen’ nireinafter described, the principal amount of $ 23026.09 . togethet

with interest thereon at tha rate of (check 2uplicable hox): Y )
7 /.

[ Agreed Rate of Interest: % per year o the unpaid principal balances.

O Agreed Rate of Interest: This is a variable interes. vate foan and the interest rale will increase or decrease wnh

changes in the Prime Loan rate. The interest rate will be _ .~ ___ percentage points above the Bank Prime Loan Rale

published in the Federal Reserve Board's Statistical Release H.15. The initial Bank Prime Loan rate is %, which

is the pubtishad rate as of the last business day of £ 2 therefare, the initial interast rate is _ % pet

year. The interest rate will increase or decrease with changes in'tha Rank Prime Loan rate when the Bank ink Prime Loan

rate, as of the last business day of the preceding month, has increas«thar decreased by at least 1/4th of a percentage

peint from the Bank Prime Loan rate on which the current interest raie/1s-based. The interest rate cannat increase or;

decrease more than 2% in any vear. in no avent, however, will the inlerest 7ate ever be jess than % per year *.
nar mare than % pet year, The interest rate will not change hefore the First Payment Date. .

Adjustments in the Agreed Rale of Interest shall be given effect by changing the doliar amounts of the remaining
monthly payments in the month following the anniversary date of the foan and avery 12 nonths thereafter so that the

total amount due under said Loan Agreement will be paid by the last payment date of _|____ . Associates
waives the right to any interast rate increase after the last anniversary date prior to the last pgymant dug date of the
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of aven date herewith, maac payabla to the

Beneficiary, and delivered in _ consecutive monthly installments: at $
tollowed by at$ , fallowed by at$ » with the first mstaltment
beginning on , and the remaining installments continuing on the same day cf each month
theraafter until fully paid. Al of said payments being made payable at lllinois, or at such place =&
as the Baneficiary or other holder may, from time to time, in writing appoint, oy o
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NOW, THEREFORE, the Grantors to secure the payment of the said obligalion in accordance with the terms,
Emwsxons and fimitations of this Trust Deed, and the pertormance of the covenants-and agresments herain contained,
y the Grantors to be performed, and also in consideration of thg sum of One Collar in hand paid, the receipt wheresf is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the foflowing described Real Estate and all their astate, title and interest thetain, situate, lying and being in the

COUNTY OF __COOK AND STATE OF ILLINOIS, to wit:

Lot Thirty four {except the south eleven feet therecf) and the south nineteen feet of
lot thirty five in block twenty four in Joseph B. Chandler's Subdivision of block five
ten, nineteen and twenty four, the East half of block six, nine and twenty, the west
half of block four, eleven and eighteen, lots one and four in block twenty three and
lots two and three in block twenty five, all’ {f'Fernweod, a Resubdivision of the South
east quarter of section®, Township 37 north, range 14, east of the third Principal Meridian§

in Cook County, Illinois. A ] . _
PIN# 25-09-425-010 IO)Z?JC; %@:h Mq[,t‘
O Hieityp, TUNCES

which, with the property hereinatter Zescribed, is referred to herein as the "premises.”

T(?GE;THEH with improvements ‘ard fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premisesiti.to the said Trustee, its successors and assigns, forever, for the purposes.
and upon the uses and trusts herein set iorth;iree from all r:?hts and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall {1) promptly repair, restore o rzbuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims for lian not expressly subordinated to the lign hereaf; (3) pay
when due any indebtedness which may be secured by a lien.or.charge on the premises superior to the lien hereof. and
upon request exhibit satisfactory evidence of the discharge o. such prior lien to Trustee or to Beneficiary, (4) compiete
within a reasonable fime any building or buildings now or at arytizne in process of erection upon said premises; (5)
comply with all requirements’of law or municipal ordinances with respect to the premises and the use theteof; (6) make
no material alterations in said premises axcept as required by law or runicipal ordinance.

-2, Grantors shall pay before any penalty attaches all general tarss, and shall pay special taxes, special
assessmants, water chargss, sewer service charges, and other charges vaainst the premises when due, and shall,
upan written request, furnish to Trustee or to Beneficiary duplicate receipts thesefor. To prevent default hereunder
¢ ra_motrs shatll ptay in full under protest, in the manner provided by statute, any tax.cr assessment which Grantor may

esire to contest.

3. Grantors shall keep all buildings and improvements new or hereafler situated on-zaid nremises insured against
loss ar damage by fire, and other hazards and perils included within the scope of a stunderd extended coverage
endorsement, and such othar hazards as Beneficiary inay require, under policies providing for pay:ient by the insurance
pomgames of moneys sufficient either to pay the cest of replacing or repairing the same 4r.1o pay in full the
indebtednass secured hereby, all in companies satisfactory to the Beneliciary, under insurance policizs payable, in case

of loss or damage, to Trustee for the benefit of the Beneficiary, such rights .0 be evidenced by the ctzodard mortigege

clause to ba aftached to each poiicy, and shali deliver all pelicies, including additional and renowel policies, to
'+ Beneficiary, and in case of insurance about to expire, shall deiver renewal palicies not less than ten days prior to the
respective dates of expiration.

-

A Tar.

4. In case of default therein, Trustee ar Beneficiary may, but need not, make any payment or perform any act
« hereinbetore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
~partial payments of principal or interest on prior encumbrances, if any, procure insurence, and purchase, discharge,
o ompromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture
=atfecting said premises or contest any tax or promise ar settle any tax lien or other prior lien or title or claim thereof, or
- 1edeem fram any tax sale or forfeiture affecting said premises or contest any tax or assessment, All moneys paid for
~any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorriay's
wJees, and any other moneys advanced by Trustes or Beneficiary to protect the mortgaged premises and the lien hereot,
- shall be s» much additional indebiedness secured hereby and shall became immediately due and payable without notice
and with interest thereon at the annual percentage rate Stated in the Loan Agreement tnis Trust Deed secures. Inactior:
of Trustea or Beneficiary shall never he considered as a waiver of any right accruing to them on account of any default
heraunder on the part of Grantors. Nathing contained in this paragraph shall require Trustee or Beneficiary to incur any
expanse or take any action whatsoever.
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5 The Trustee or Beneficiary hereby secured making any payment hereby authorized refating to taxes or
assessments, inay do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or eslimate or into the validity of any lax, assessment, sale, forfeiture,
tax.lien or title or claim theraof,

6. Grantors shall pay each item of indebledness herein mentioned, both principal and intetest, when due according
lo the terms hereof. Al the option of Benaticiary, and without notice to Grantars, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreament or in this Trust Deed to the contrary, become due
and payable (a) immediately in the case of default in making payment of any installment on the Loan Agreemant, or (b}
when default shali occur and continue for three days in the performance of any other agreement of the Grantors herein

contained, or {c} immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consant.

7. When the indebtednass hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hareof. |n any suit to foreclose the lien hereof, there shail be aliowad
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or .
incurred by ar on behalf of Trustes or Baneliciary tor attorney's fees, Trustee’s fees, appraisers’ fess, outlay for
documentary and expart evidence, stencgraphers’ charges, pubiication costs and costs (which may be estimated as to
items to be expendad siter entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonibl necessary either to prosacute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the trus condition of the title or the value of the premises. All expenditures and expenses
of the nature in this parayranh mentioned shall become so much additional indebtedness secured hereby and
immadiataly due and payable, win.interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed sacures, when paid o7 ircurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobale and bankruptcy proceedings; to which either of them shall be a garty. either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any inuet tedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereot after accrual of such right to foreclose whather or not actually commenced; or (c)
preparations for the defense of any threatener. suit or proceeding which might affect the premises or the security heraof,
whether or not actually commencetl.

8. The proceseds of any foreclosure sale of th¢: p'emises shall be distributed and applied in the following order of
priority, First, on account of all costs and expenses Ipident to the foreclosure proceedings, including all such jtems as
are mentioned in the preceding paragraph hereof, secops,-all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided,
third, ali principal and interest remaining unpaid on the nate, fourth, any overplus to Grantors, their heirs, legal
reprasentativas or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Tn:st Deed, the court iy which such bill is filed may
appaint a receiver of said premises. Such appoiniment may be made eihar before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application ‘o such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as 2 homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the nower to collect the rents, issues and
profits ot said premises during the pendency of such foreclosure suit and, in casa ofa sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well «=.during any further times when
Grantors, except tor the intervention of such receiver, would be antitled to collect such rents, issues and profits, and all
othar powers which may be necessam or are usual in such casas for the protection, pussession, control, management
and operation of the premises during the whole of said period. The Court from time to time rmay cuthorize the receiver io
apply the net income in his hands in payment in whola or in part of. (1) The indebtedness eeiiad hereby, or by any
docree foreclosing this Trust Deed, or any tax, spacial assessment or other liah which may be ¢/ bacume superior to the
tien hereot or of such decree, provided such application is mads prior to foreclosure sale; (2} the deficiancy in case of &
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subjsct to any defense which would
not be guod and aveilable to the party interposing same in any action at law upon the note hereby saecured.

11, Trustes or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be parmitted for that purpose. :

12.  Trustee has no duty to examine the litle, location, existence, or condition af the premises, nor shall Trustee ba
obligated to racord this Trust Deed or to exercise any power herein given uniess expressly obligated by the terms
hereof, nar be liable for any acls or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities salisfactory to Trustee before exercising any power herein given.

1696
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13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has baen fully paid, ;
aithar before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by propéar
instrument.

o
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14.  In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as'
are herein given Trustee.

16, This Trusi Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, ang the word “Grantors" when used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have .
executed the Loan Agreement or this Trust Deed. The term g neficiary as used herein shall mean and include any
successors or assigns of Baneficiary,

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

)

- * . // [

_@&%&ZMJ%_‘ (SEAL) (SEAL)
raldine Dailey

e
(SEAL) (SEAL)

a Notary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY THAT _Geraldine

Lalley. a single woman

STATE OF ILLINOIS, } , __Roberto Riadigos ,
55

County of CQOK

who _is parsonally known to me to be the same
persen ______ whose name _ subscribed
o the foregoing Instrument, appeared before me this day in
persor-and acknowledged that ___she signed and
OFFICIAL SEAL delivered the said Instrument as her free and

ROBERTO RIADIGOS, JR. untany art. for the uses and purposes therei rth
NOTARY PUBLIC, STATE OF ILLINOIS voluntary ast. for the uses and purp in set forth,

MY COMMISSION EXPIRES 9-1-98

GIVEN uncer,ny and and Notarial Seal this __ 29th _day of

November © / . AD. 1996
P i =

This instrument was prepared by Roberts ) Riadigos Metary i
The Associates 9528 So. Cirerp, Qak Lawn, T1. 60453
{Name} [IX T
D NAME FOR RECORDERS INDEX FU/IPOSES
E o INSERT STREET ADDRESS (/F ABOVE
L ASSOCIATES FihANiial SEkviCt DESCH DPRE)]PERW HERE /',
- | COMPARY OF ILLIAOIS, 11C, )'\f )
Vv STREET 8 South Cicera Avenug ﬂ_ B .
B 20 Lawn, llimois 60453 \ )
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