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J
THIS MORTGAGE 1S DATED NOVEMBER 21, 18F4, vetwaen Sharon D. Smith, an unmarried woman, whose
address Is 9614 South Van Vlilgsingen, Chicago, ii.C0617 (referred to below as "Grantor"); and PIONEER
BAKK & TRUST COMPANY, whose address is 4000 ‘. North, Chicago, IL 60639 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, and conveys to Lender ait
of Grantar's right, titie, and interest in and to the following descrited real property, together with all existing or
subsequently erected or affixed buildings, improvements and tixtures; all easements, rights of way, and
apourienances; all water, water rights, watercourses and ditch rights (.cfuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, including without limitation
all minerais, oil, gas, geothermal and similar matters, located In Cook County, State of Wincis (the "Real
Property”):

LOT 3 (EXCEPT THE NORTHWESTERLY 3.5 FEET THEREOF) AND ALL-OF LOT 4 AND THE
NORTHWESTERLY 2 FEET OF LOT 5 IN BLOCK 1 IN ARTHUR DUNA’'S JETrEZRY ADDITION BEING A
SUBDIVISION OF BLOCK 18 IN VAN VLISSINGEN HEIGHTS, A SUBDIVISION GF PART OF SECTION
12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ME'1IUIAN, RECORDED
11/21/1928 AS DOCUMENT 9963036 IN COOK COUNTY, ILLINOIS.

The Rea! Property or Its address is commonly known as 9614 South Van Viissingen, Chicago, IL 60617. The
Real Property tax identitication number is 25-12-104-024.

Grantor prasently assigns to Lender all of Grantor's right, title, and interes! in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents. '

DEFINITIONS. The follawing wards shall have the following meanings when used in this Mortgage, Terms not .,
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -~
Code. All references to dallar =mounts shall mean amounts in lawful maney of the United States of America.

Grantor. The word "Grantor® means Sharon D. Smith. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and inciudes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addittons,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lencer
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $36,000.00.

Lender. The word "Lender” means PIONEER BANK & TRUST COMPANY, its successors and assigns. The
Lender is tha mortgagee under this Mortgage.

Mortgage. The word "Morgage” mears this Mortgage between Grantor and Lender, and includes without
limitation all as<igrments and security interest provisions relating to the Personal Property and Rents,

Note. The worc "Nnia" means the promissory note or credit agreement dated November 21, 1996, in the
original princlpal amsu:ii of $12,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinas. of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is$2.000%. The Note is payable in 180 monthly payments of $144.02.

Personal Property. The woias "Personal Property” mean all equipment, fixtures, anu other articles of
gersonaf property now or hereatter zwned by Grantar, and now or hereafter attached or affixed to the Real

roperty; together with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with & nroceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or ctherdisposition of the Property.

Property. The word "Property" means cohectvely the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mesiithe property, interests and rights described above in the
"Garant of Mortgage™ section.

Related Documents. The words "Related Documants" mean and include without limitation all promissory

notes, credit agreements, loan agreements, environ;nental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agréements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents ‘revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7z SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT O THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS %:CRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Graitar shall pay to Lender all
aménunt:ﬁ_ s&cu&ed by this Mortgage as they become due, and shall strictly perform all ‘of Grantor's obligations
under this Morigage.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of
the Property shall be governed by the following provisions:

Possassion and Use. Until in default, Grantor may remain in possession and controt of.and operate and
manage the Property and collect the Rents from the Praperty.

Duty to Malntain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et seq, S’_"CERCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAFIA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable siate or Federal laws,
rules, or regulatiorss adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatmenl, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx,by
any prior owners or accupants of the Property or (i) any actual or threatened litigation or claims of any kind
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by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regufations and ordinances, including without limitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents lo enler upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender may deem appropriale to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lander shall be for Lender's purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender o Grantor or to any other person. The rapresentations and warranties contained hesein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity of
cantribution in the evant Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agreas to indemnify and hold harmless Lender against any and all claims, losses, fiabilities, damages
Fqnames, and axpenses which Lender may directly or indirectly sustain or suffer resulting from a breac ot
his sectior ol the Morgage or as a consequence of any Use, generation, manufaciure, storage, disposal,
release of thiertened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same wes < should have been known tg Grantor. The provisions of this section of the Morigage
including the oalizztion to indemnily, shal! survive the payment of ihe indebtedness and the satisfaction and
recanveyance of ‘ne fien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whetrie, by foreclosure ar otherwise,

Nuisanice, Waste. Grantei shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on Jr «a.the Property or any portion of the ProPeny: Without fimiting the generality of the
toregoing, Gramtor will ior remove, or grant 10 any other party the right to remove, any timber, minerals
(incluaing oil and gas), soll, gravel ar rock products without the prior written consent of Lender.

Removal of Improvements. Grantor-shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lerder. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangaments satisfactory to Lender 10 replace such improvements wit

Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its 2oonts and representatives may enter upon the Real Property at all
reasonable fimes to attend 1o Lender's iierests and to inspect the Property for purposes of Grantor’s

compliance with the terms and conditions of ihis-mangage.
Comlpiiance with Governmental Requirements.. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereatter in effect, of all governmental authorities apphicable to the use or occupancy of the
Property. Grantor may contest in gcod failly any suci Jaw, ordinance, or regulation and withhold compiiance
during any procgeding, including appropriate appeals, s01cng as Grantor has notified Lender in writing prior 1o
doing 0 and so fong as, in Lender's sale opinion, Leryes’s interests in the Propeny are notl jeppardized.
Lender may require Grantor to post adequate security or a fursty bond, reasonably satisfactory to Lender, 10
protect Lender's interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unatended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this sectior, »which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Praperty,

OUE ON SALE - CONSENT BY LENDER. {ender may, at its option, deciire immediately due and payable all
sums secured by this Aontgage upon the sale or transfer, without the Lender's Lrior written consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” rieans the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitzols: whether voluntary or
involuntary; whether by outright sale, deed, instafiment sale contract, land contract, contract for deed, leasehold
interest with a term greator than three (3) vears, lease~option contracy, or by sale, assignineat, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or Hmited liabifity company, transfer also
includes any change in ownership o more than twenty~five percant (25%) of the voting stock, partnership interests
ar limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllincis ltaw.
{ﬂA)r(tEgS AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
origage. .

Payment. Grantor shall pay when due (and in all events prior o delinquency} all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 ihe, -
Property, Grantor shalt maintain the Praperty iree of all iens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dug, and except as vtherwise
provided i the following paragraph. -

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good' ..
failh dispute over the obligation to pay, so long as Lender's interest in the Praperty is nol AeoFardfzed. If atien
arises or is filed as a result of nonpayment, Grantor shail within fiteen (15) days after the lien arises or, If a
flen is filed, within fitteen (15) days after Grantar has nofice of the fiing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender in an amount sufticient to dischasge the fien é:lus ang(_ cosls and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contesl, Grantor shall
defend itself and Lender and shall satisfy any adverse judgrnent before entorcement ,agamsy the Property.
Granrg{:l “shall name Lender as an additional obligee under any surety bend furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁued to the Property, if any mechanic's lien, materiaimen'’s
lien, or other iien could be asserted on account of the work, services, or matgrials. Grantor wnh upen request
of Lender furnish to Lender advance assurances satisfactory {0 Lender that Grantor can and will pay the cost
of such improvemems.

ll;RgPEHTY DA’AAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on.(ne Real Property in an amount sufficient to avoid application of any cainsurance clause, and
with a standard murtgagee clause in favor of Lender, Policies shall be weitten by such insurance companies
and in such form as may be reasonabiy acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) davs’ ziior written natice to Lender and not containing any disclaimer of the insurer's
liability for failuie to give such retice. Each insurance policy also shall include an endorsement roviding that
goverage in favor of Lender wil.ani be impaired in any way by any act, omission or default of Granior cr any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergelsc(:}( Managame 1t Agency as a special flood hazard area, Grantor a%rees ta obtain and
maintain Federal Flood Insurance fur-th3. full unpaid principal balance of the loan, up to the maximum policy
iimits set under the National fFlood Insurznce Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall proratiy notify Lender of any lass or damage 1o the Property. Lender
may make proof of lgss if Grantor fails to do sy within fifteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, a' its election, apply the proceeds to the reduction of the
Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and.epair, Grantor shall repair or replace the dama?ed ar
destroyed Improvements in a manner satisiactory to Ceader, Lender shall, upon satistactory proof of such
axpenditure, P_ay ar reimburse Granter from the proceedss o+ the reasonable cost of repair or restoration if
Grantar is not i defauit hereunder. Any proceeds which navr, not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Propenty shall be used first to
pay any ameunt owgeg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indeblecness If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to i 2ator.

Unexpired Insurance at Sale. Any unexpired insurance shall inura 4o the benefit of, and pass to, the
purchaser of the Praperty covered Ly this Mortgage at an; trustee's uzle or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o establish a reserve accowt to-he retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay maonthly into that reserve account an
amount equivaient 1o 1/12 of the annual real estate 1axes and insurance premiums, as poiviated by Lender, so as
to provide sufficient funds far the payment of each year's taxes and insurance premiums sne month prior to the
date the taxes and insurance premiums become delinguent, Grantor shalt further pay a morihly pro~rata share of
all assessments and other charges which may accrue against the Property. if the amount co ectimated and peid
shall prove to be insufficient to pay such taxes, insurance premiums, agsessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
su;gi&tama[y owner-accupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and othér charges. Lender shail have the right t0 draw upon the reserve (or pledge)
account to_pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing n the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit 1o do with respect 1o the
reserve account. Al amounts in the reserve account are hered pled%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. f Grantor fails to compi{ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's interests in the Prape X Lender on Grantor's

ehalf may, but shall not be required tg, take any action that Lender deems apgropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either () the term of any applicable insurance policy or (ij) the remammg.term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note i

s maturity. This Morigage also will
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gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the defauit. Any such action by Lender

ghgi! not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would have
ad.

&ngtﬁgﬁggw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

THle. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simpig, free and clear of all liens and encumbrances other than those set forth In the Real Property description
or in any title Insurance palicy, title repor, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b} Grantor has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paralﬂraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of all persons. in the event any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action 2. Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to paricipate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Ciantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
fram time to time Y0 permit such participation.

Compliance Wit Luws, Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing applicabtz f.ws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The foliowing pravisions relating to condemnation of the Froperty are a part of this Mortgage.

Apgllcmlnn of Ne} Procarcgs. if all or any pan of the Property is condemned by eminent dormaln proceedings
of by any Froceedmg or purciiase in liew of condemnation, Lender may at its election require that all or any
gomon o the net proceeds of(he award be applied to the Indebiedness or the repair or restoration of the

roperty. The net proceeds of ths.award shali mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incured by Lender in connection with the candemnation,

Proceedings. If any proceeding in ceno2mnation is filed, Grantor shail promptiy notify Lender in writing, and
Grartar shall promptly take such sleps-ds may be necessary (o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate In the
proceeding and to be represented in the pccceeding by counse! of it8 own choice, and Grantor will detiver or
ca%sg toﬁb% dalivered 1o Lender such instrumeris o8 may be requested by it frony time to time to permit such
varticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GPVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, lees and charges are a part o1 this Mortgage:

Current Taxes, Fees and Charges. Upon request by onder, Grantor shall execute such documents in
addition to this Monaage and take whatever other action /s requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburee Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording orJegistering this Mortgage.

Taxes. The fonowin? shall constitute taxes to which this section appfias: (a) a specific tax upon this type of

Monﬁa&e or upon all or any part of the Indebtedness secured by this *origage; (b) a specilic tax on Grantor

which Grantor is authorized or required to deduct from payments on the 'idzbtedness secured by this type of

Mortgage; (c) a tax on this type o Mortggage char?eable against the Lencer i the holder of the Note; and g:n

aé sp?m ¢ tax on all or any portion of the Indebfedness or an payments o' principal and interest made by
ranior,

Subgequent Taxes. |! any tax to which this section_applies is enacted suibsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined oetow{. and Lender may
exarcise any or ail of its available remedies for an Event of Default as provided belov uniess Grantor either
i_a) pays the tax belore it becomes delinguent, or (b} contests the 1ax as growded astve In the Taxes and
tie{!s gection and deposits with Lender cash or a sufticient corporate surety dond or other.security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tne following provisions refaiing to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitule a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Unifarm Commercial Code as amended from time to time. i

Security Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever 0w R

other action is requested by Lender 1o perfect and continue Lender’s security interest in the Rents and
Personal Property. in addition ta recording this Mortgage in the real properly records, Lender may, at any,
time and without turther authorization from Grantor, file executed counterpants, copies or reproductions of this
Monigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
cantinuing this security \ntergst. Upon default, Grantor shalt assemble the Personal Property in a manner and
al a place reasonably convenient to Granter and Lender and make it available to Lender within three (3) days
alter recelpt of written demand from Lender. .

Addresses. The maijling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securily interest granted by this Mortgage may be obtained (each as required Dy the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney—in-fact are a part of this Morigage.

Further Assurancos. At any time, and from time to time, upon reguest of Lender, Grantor wil make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem 2ppropriale, any and al! such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation staterents, instruments of further
assurance, certificates, and other documents as may, in the sole opinicn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property. whether now owned ar hereafter acquired b{ Grantor.  Unless
prohibited by law or p&é?!’ﬁ&d to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attornay-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do s¢ for z»d in the name of Grantor and at Granlor's expense. FOr such purposes, Grantor hereby
irrevacably arpoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, deafivering,
fiing. recordirg, and doing afl other things as may be necessary or desirable, in Lender’s sole opinion, 1o
accomplish tie matters referred to in the preceding paragraph.

FULL PERFORMANCL:. JIf Grantor hj)ays all the Indebtedness when due, and ctherwise performs all the obligations
imposed upon Graniar vidar this Morigage, Lender shall execute and deliver to Grantor 2 suitable satisfaction of
this Mortgage and suitahie-statements of termination of any financing statement on file ewdenctn? Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as Jetermined by Lender from time 1o time. i1, nowever, payment is made by Grantor,
whether vo?untam¥ or otherwise, or-hy guarantar or by any third party. on the Indebtedness and thereafter Lender
is forced to remit the amount of that pryment (a) to Grantar's trustee in bankruptc){ or to any similar person under
any federal or state bankruptcy law r law for the relief of debtars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's Prc?ergy, or () by reason of
any settlement or compromise of any. claim made by Lender with an?r claimant (including without limitation
Grantor), the Indebtedness shall be consicered un‘)and for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective ur shall be reinsiated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or-aer instrument or agreement evidencing the Indebtedness and the
Property wiill continue to secure the amount repeid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor skall 9e bound by any judgment, decree, order, seftlement or
compromiise relating to the indebtedness or to this Martgage.

DEFAULT. Each of the following, at the option of Lencer, shall constitute an event of default ("Event of Default”)
under this Mortigage:

Detault on indebtedness. Failure of Grantor ta make any %a,ment when due on the Indelitedness.

Default on Other Payments. Failure of Grantor within the time required Dy this Mortgage to make any
payn"_lent for taxes or insurance, or any other payment necessary.io.prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any othei ‘erm, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documeitts.

False Statements. Any warranty, representation or statement made or fuinished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ¢:3ases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected-se.urity interest o lien) at
any time and for any reason,

Death of insolvency. The death of Granter, the insolvency of Grantor, the agpeintment of 2 receiver for any
pait of Grantor's propeny, agg_ assignment for the benefit of creditors, any type of crediur workowt, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the even: of a good faith
disputa by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A?reemem. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remédied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation © (3rantor 1o Lender, whether existing now or

later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ot becames incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
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righte or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
enéur?elgdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anY part of the Personal Property, Lender shaft have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, lo lake possession of the Property and
cclisct the Rents, |_ncludmgi amounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, against the Indebtedness. In furtharance of this right, Lender may require any tenant or other
user of the Prg ert¥ to make payments of rent or use fees directly to Lender. [If the Rents are coliected by
Lender, then Grantor zrrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negottate the same and coliect the proceeds.
Payments by tenants or other users to Lender in respanse 10 Lender's demand shall satisfy the obigations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its 0Ots under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In/Pessession. Lender shall have the right to be placed as monﬂagee in possession or 10 have a
receiver appoin ec 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to orerite the Property preceding foreclosure or sale, and to collect the Rents from the Propenty
and apply the procreds, over and above the cost of the rec,ewershgg, against the Indebtedness. The
mortgagee in possessicii or receiver may serve without bond if permitted by law. Lender's right 1o the
appointment of a recaiver: shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substan.izi amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

;l#dlgla! Fgreclosure. Lendet-may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Propery.

Deflclency Judgment. !f permitted bv applicable law, Lender may obtain a iudgment for any deficiency
remairting in the Indebtedness due to l.erder after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all ot rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitted by anpiicable law, Grantor heraby waives any and all right to
have the property marshalied. [n exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale oi by separate sales. Lender shall be entilled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable natice of the time and place of any public sale of the
Parsonal Property or of the lime after which anr private sl or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notuce given at ieast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by ang party of a breaci i a provision of this Mortgage shali not
constitute a waiver of or prejudice the party’s rights otherwise to dermapd strict comPIIance with that provision
or any other provision. Election by Lender to pursue any remedy shztl-pot exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right tc Ueclare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforee’acv of the terms of this
Mongag{e. Lender shall be entitled to recover such sum as the court may ad{udge reAdonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasor.atie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection’ of its interest or the
enforcement of its rights shall become a par of the Indebtedness payable on demand ard shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorners‘
ees and Lender's legal expenses whether or not there is & lawsult, Inctuding attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate anr automatic stay of injunct oq% appeals and any
anticipated post-judgment collectivn services, the cost of searching records, obtaining ti le reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition 1o ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY.,
notice of default and any notice of sale te Grantar, shall be In wriling, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight couries, or, If
mailed, shall be deemed etfective when depusited in the United Siates mall first class, certified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party ma¥ change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, speculgn that the
Purpose of the notice is to change the party's address. All copies of notices of fareciosure from the Rolder of any
ien which has prigrity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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agreement of the parlies as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective urless given in writing and signed by the party or parties sought ta be ¢charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
lllinols. This Mortgage shall be governed by and canstrued in accordance with the laws of the State of

llinois.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not [0 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest of
estaie atn ;hLe F?iroperty at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. .If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceab'c #s to any person of circumstance, such finding shall not render thal provision invalid or
unenforceable a2.to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity; nowever, if the oftending provision
cannot be so mcdified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and eriforceable.

Successors and Assians:. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be Lincirg upon and inure to the benefit of the parties, their successors and ass:ans. it :
ownership of the Property b:romes vested in a person other than Grantor, Lender, without notice to Granior ;
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
{oab%%%nce or extension without relrasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of t1e essence in the performance of this Mortgage. e

Walver of Homestead Exemption. Cradtor hereby releases and waives all rights and benefits of the
homestead exemption laws ¢f the State ¢t !!inois as to alt indebtedness secured by this Mortgage.

Walvers and Consents. iender shall not be z22med to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver i$ in writing and signed by Lender. No delay or omission on the
part of Lender in e,xerc:sm%.any right shall olpera.e a5 a waiver of such right or any gther right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or unv other Prowsm_n. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ~opstifute a waiver of any of Lender's rlgi_ll'[ts or any of K
Grantor's obligations as to any future transactions. Wheiiever consent by Lender is required in this Mortgage, ,
the granting of such consent by Lender in any instance shzib ot constitute continuing consent 10 subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS (/. THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X ziﬁﬁuwpﬁ/ oA TR

Sharon D. Smith ™
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jur STV

) 88
COUNTY OF 20 K )

On this day before me, the undersigned Notary Public, personally appeared Sharon D. Smith, an unmarried
waman, 10 me known to be the individual described in and who execuled the Mortgage, and acknowledged that he
or she signed the Mortgage as his or her free and voluntary act and deed, for the uges and purposes therein
mentioned.

Glven under my band and official seal this _ </ ™ day of Nocerber 1994,

By Lt Reslding at 4900 &+ AG . fe Chicued
I ‘ Bl Ty T WL NPT e
Natary Public In and for the Srate of __——d— &£ &seara % OFFICIAL SEAL
JULIETA RO IAS
My commission expires ") ..s0/¢ 9/ b Hetaty Tubic, State o e
LA— My Commission Expires 15{15,93 ¢
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