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- TRUST DEED _
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made _ 11/21/96 _  between Thomas Tavlor gnd Chrigtice Tayler, . .
His Wife,In Jaint Tepancy  haetein referred to as "Grantors®, and : aroe R AP
2020 E. 159th Streeq . . _of _Calumet City , linols, hersin referred to as
*Trustee", witnesssth, E

* THAT, WHEREAS the Grantors ha/s promised to pay to Assoclates Finance, Inc., herein reforred to as *Beneficiary”,
the legal holder of the Loan Agreemen hareinafter described, the prinolpal amount of $ 64535.01 _, togather
with intarest thereon at the rate of (check upplieable box): : :

X Agreed Rate of interest: __32.61 % per yee; on the unpaid principal balances. _
{1 Agreed Rate of interest: This is a variable interes” ate loan and the interest rate will increase or decrease with

changes in the Prime Loan rate, The interest rate will be . __ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releacs H.15, The initial Bank Prima Loen rate is _%., which
is the published rate as of the last business dayof _________ | - . ;therefare, the inltiel interest rate is % per
year. The interest rata will increase or decrease with changes i, #« Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increeses or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rale iz based. The interest rate cannot increase or
decrease mora than 2% in any year. in no avent, however, will the interes! a3 ever be lass than % per year
nor mora than % per year. The interest rate will not change before the First Payment Date.

Adjustments in the Agreed Rate of Interest shalt be given effect by changing the doar amounts of the remaining
morthly payments in tha manth foliowing the anniversary date of the loan and every 72 months thareaiter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __1,/01/16 , Associates
waives the right to any interest rate increase after the last anniversary date prior to the last pzymiont due data of the
ican. : ‘

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, mads payable to the
Benoficiary, and delivered in __240 __ consecutive monthly installinents: 1 a$ es1.08
followed by 239 at$__ 738.05  followed by 0 __at$ =00 __, with the first instaliment
beginning on 01/01/97 , and the remaining instaliments continuing on the same day of each month
theraatter until fully paid. Al of said payments being made payable at CALUMET CITY Hlinals, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint. - C
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> E;m this Trust Deed, and the ance of the covenants and agreements herein contained,
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e following ) wyﬁp\lnand their estate, title and interest therein, situats, Mnga:dbﬁmﬂ?me

<" GOUNTY OF —Cagk " . AND STATE OF ILLINOIS, to wit

o PIN: 16-15~-227-~005

% Lot 5 im Block ) in Frank Welle and Company's Colorado Subdivision, Beimg a Subdivision
i, of the North ¥ of the East % of the South % of the West 4 of the South 20 Acres of the
~..Bast % of the Northeast % of Section 15, Township 39 North, Range 13, East of the Third
¢ Principal Meridian, in Cook -County,Illinois. '

" ALSO comm'gmr KNOWN AS: 4049 W. VanBuren Street,Chicagec,Illinois,60624

: which' wmmepropértyhomlnaﬁs'descnbed is referred to herein as the "premises.” X
' a;dOGETHER with improvements ane Vixtures now aflached together with aasements, nghts priviloges, intergsts, renu;
profits
" TO HAVE AND TO HOLD the premises unto the said Trustea, its successors and assigns, forever, for the pusposes,
“. snd upon the usaes and trusts herein set 1wt treetromalllf?htsandbeneﬁis undarandbyvirtmolﬂml-iomstoad
A mpuon lAwa ot the State of Wincis, which ~ail rights and benefits the Grantors do hereby expressly relosse and
the

1. Grantors shall (1) pronm'repair restors of rehv'ld any bundlngsorimpmvmmnnoworhefemwon

' premises which mey becom aged or be destroyed; °)keap premises in good condition

- waste, and free from mechanic’s of other liens or clalms for fi=n not exprassly subordinated to the

" when duo an indebtedness which may be secured by a lien of carge on the premises superiof fo the fien hareof, ani

mnmqms axhibit satisfactory evidence of the discharge oi 3. prior lien TmnaeortoBemﬁmr.«)mm
E in etection upon ;

a reasonabie time any building or buildings now or at anyd:ne in process of premises;
SO wuh emenhyof lawggmunici ordinanceswlmrwmto meprembessndmemmerwf; (s)mﬁ
nom ons in said premises except as required by law of fvric'pal ordinance. .

2, Gmntora shall before attaches &l general axes -and shall spacml taxes, spocid
meuments water cha’}?;s sewefww and other charges againe! the mp;y“ when due, and

3:: ea..fumishtonstsoortoBonaﬁclatydupﬁcuterecet%WMor Tommwherm«
‘ toruhwtpayinfuﬂundarpmmt,lnmammnerpmvidodbysm anym)rassmmentwhiuhmmq

St A Gran!mshallk all buildings and § provemontsnoworhmdtersituatedamwklpramwmadmﬁ
'_'-,louardamgabyﬁr:epand other ds and perils included within the scope of a stariad extended coverage
" sndorsement, and such other hazards as Beneficlary may require, under policies providing for javaent by the insurentce
.Voomanlasofmon sufﬁcianteiﬂtertopaymeoostafmpm or tepair mesamarn: in full the

P secured hersby, all in oumpmﬂec , Under ing able in case
_-'o#lossurdam to Trustee for the benefit of suchnghtstobeewdenoed thea vdmongqg
"4 Clause to be had to each policy, and shdt deliver jes, inciudi nddmona!andremwaz '

- Bgnefic mdlncaseuﬂnsurameabounoexpue. shall deiver renawal not iess than tendayspﬁortome
'.rmpecﬂ;fht')v of expiration. pok

“ 4 In case of default therem, Trustee or Bensficiary may, but need not, make 19nt or perform any act
o s G 1 o 0 ol o3 1, (0, ks
or interest on encum, , procure )

' _oompmgnaam'uotunmytulhnoromerpﬁorﬂmorﬁﬂe daknm of radeem from any tax sale o forfeiture
dfecﬂngoddpmmiaesorcomaatanytnxor isaoraetﬂe any tax fien or other prior fien or arddmmmof.or
redaemﬂomanytaxadaorfoﬁaihare said embesoroomutmytaxormmm momw
ien harmof,

‘?"""wdm ndvnncedb Trumo aeno%ﬁm ﬁmaemm mmm
oF
L ‘shdlbeso‘:!ti%mdemdﬁugs and %‘:mﬂeim due and payable withcut nolice
= dnd with interest thareon at the annual msmmmmm ent is Trust sacures, Inaction
dTnmoaorBeneﬂchgshauneverbeoonsMas vorafmnmn memonawountofanyddum
<" hereunder on the part of Grantors Noﬂuingoontaimdmmls all require Trustee or Beneficiary to incurany
'axpemortdteanyaauonwhmower \

*
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5. The Trustee or Boneﬁgpryl\llmerah% Ectlsr:adl n%nlg,e)\ylﬁym% herebI;)aXoﬁzad relating to taxes of
u assessments, may do so according to any bi, staterent or estimate procured from the appropriate public office without
3 inquiring into the accuracy of such bil, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

* tax lien or titfe or claim thereof,

(3 8. Grantors shall pay each item of indebledness hersin mentioned, both principal and interest, when due according
A to the terms hereol. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness seoured by
‘4 this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become dus
+7and payable (a}‘ immediately in the case of default in making payment of any instaliment on the Loan Agresmant, or {b)
t3when default shall occur and continue for three days in the performance of any other agreement of the Grantors: herain
}aco_ntwn_ed, or (c) impedaataty it all or part of the premises are sold or transferred by the Grantors without Baneficiary's
3 written consent. : :

7. When the indebtedness hereby secured shall bacome due whether brosacoeleration or otherwise, Beneficiary of
Trustee shall have the right to foreclose the lien hareof. in mny sult to foreclose the lien hereof, there shall'be aliowed
and included as additional indebtedness in the decree for sale al axpenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attomey's fees, Trustee's fees, appraisers’ fees, for
documentaty and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items to be expend-d fter entry of the decres) of procuring all such abatracts of title, title searches and examinations,
guarantee policies, Torr2ns certificates, and similar data and assurances with respect to titie as Trustes or Beneficiary
may deem to be reasunzoif necessary either to prosecuts such suit or to avidence to biddera at any sale which may be
had pursuant to such decire the true conition of the title or the value of the premises. All expenditures and o8
of the nature in this pursyrrgh mentioned shall become so much onal indebtedness secured hozg;n:nd
immediately due and payab&, wih interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust secures, when paid o~ incurred by Trustee or Beneficiary in connection with (a) any M ‘including
robate and bankruptcy proceeding?; o which either of them shali be a , either as plaintiff, ant or defendant,
Ey reagon of this Trust or any inzehtedness hereby secured; or (b) pr ns for the commanceent of
suit for the foreclosute hetect alter accrial of such right to foreclose er or not actually commenced; or (¢}
praparations for the defense of any threatener: suit or proceeding which might affect the premises or the security '
whether or not actually commenced. :

8. The proceeds of any foreclosure sale of 1 premises shall be distributed and applied in the foliowing order of
priority: First, on account ot all costs and axpenses w2ant 1o the foraclosure proceedings, including all such items as
are mentioned in the precedirr:g Paregmph heracf, acconz, alft other items which under the terms hereof constilute
secured indebtedness additional to that evidenced by the Loan Agresment, with interest therson as herein MEI;MM:
third, all principal and interest remaining unpaid on the nute; fourth, any overplus to Grantors, their helrs, legal
representatives or assigns, as their rights may appear, . . ‘ '

8. Upon, or at any time after the filing of a bill to toreclose this Tt Deed,
appoint a receiver of said premises. Such appointment may be made afbzr befowgﬁev
regard to the solvancy or insolvency af Grantors at the time of appiication foi's
then valua of the premises or whether the same shall be then occupled as % N
hereunder may be appointed as such receiver. Such receiver shall have i :‘«;ﬁ
gvﬁts of said premises during the pendency of such foreclosure suit and, in cave o7 3 sale jalg

il statutory period of redemption, whether there be redemption or not, as weil = duifhgia
Geantors, except for the intervention of such receiver, would be entitied to collect pven red
other powers which may be necessary or are usual in such cases for the protec: R '
and operation of the premises during the whole of said period. The Court trom timé tolime may suthorize the receiver to
apply the net income in his hands in paymant in whole or in part of: (1) The i edness s2aed hereby, or by any
decree foreciosing this Trust Deed, or any tax, special assessment or ather llen which may be o/ Parame superior to the
m lm%f aoﬁfzi:in such decree, provided such apptication is made prior to foreclosure sale; (2) the deficisncy in case of a

Y. : . AR

10.  No action for the enforcement of the lien or of any provision hereot shall be subject to any defense which would
not be good and aveilable to the party interposing sama in any ection at law upon the note hereby secured.

11, Trustee or Beneficiary shail have Lhe right to inspect the premises at ail reasonable times and access thereto
shall be permitted for that purpose. o .

12. Trustee has no dutv to examine the title, location, existence, or condition of the premises, nor shall Trisstes be
obfigated 1o record this Trust Deed or to exercise any power herein given unless expresaly obligated by the terms
hareaf, nor be liabie for any acts or omissions hereunder, except in case of gross negligence ot misconduct and Trustee
may raquire indemnities satistactory to Trustee before exercising any power herein given. ' -

13, Upon presentation of satisfactory avidence that ell indebtedness securad by this Trust Daed has been fully paid,
aither bgfn?re or after maturity, the Trustee shall have full authority to reiease this Trust Deed, the fien thereof, by proper
instrument. - g
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44 in case of the resignation, inabiiity or refusal to act of Trustes,
\:‘nppointaSuccmorinTnu Anys oranMhmundarshaﬁhavetheidanﬁeal' , pOwers

S "mherdngmn'rmsm

. %m / % (SEAL) (SEAL)

- Thiomas Taylor . Christine Taylor

(SEAL)

1, Susann M. Thyberg

aNotaryPublicmandforandrasidhginsmdco\mly lnﬁae
State aforesaid, DO HEREBY CERTIFY THAT
Ihomas Taylor and Christine Taylor,His Wife,

g' sm‘E OF ILLINOIS,
k s‘l
coumy m Cook

In_Joint Tenancy
who_gg______personallykmwntometobemama
person s whose name3__8te ____ subscribed
13 ‘he foregoing instrument, appeared before me this day in
mnson and acknowledged that they signed and
_delivrec the said Instrument as __thelr free and

voluni=rv-act, for the uses and purposes therein set forth.
GIVEN 0% my and and Notarial Sesl this _ <185 2lst

November / 1996 .‘
J/’%a__‘%@zg

2020 E. 159th Streei,Calumet City,IL,60409
W drodl .

NAME  Associates Finance,Inc. FOR RECORDERS INDEY. PURPCSES
‘ - _ . INSERT STREET ADDRESS OF ABOGVE
DESCRIBED PROPERTY HERE
STREET .2020 E. 159th Street | 4049 W. VanBuren Street

Chicsgo,IL,60624

CITY.  Calumet City,IL,60409
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