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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is ziven on NOVEMBER 26, 1996 . The mortgagor is
DAVID L. JACOBS, SR. AND BENIGN} J. JACOBS, HUSBAND AND WIFE

—
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("Borrower"}. This Sccurity Instrument is given o ~
GraenPoint Mortgage Corp. -
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which is organized and cxisting under the laws of ILLINOIS , and whosc
address is 5032 Parkway FPlaza Boulevarg, Building 8,
Charlotte, NC 28217 {"Lenoer™). Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dotiars (US. § 325000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sceurity InstrumeiarC"Note"), which provides for monthly
payments, with the full debt, if not paid carfier, duc and payablc on  DECEMBER U1, 2026 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Noie, with interest ond all renewals, extensions anit
madifications of the Nolte; (b) the payment of all other sums, with interest, advanced uader paragraph-7 to protect the security of
this Security Instrument; and (¢) the performance of Berrower's covenants and agreements under this Se.urity Instrument and the
Note. For this purpese, Borrower docs hereby mortgage, grant and convey (0 Lender the following descrited property located in

CQOK County, Iinvis:

LOT 3 IN BLOCK & IN ARTHUR 'I‘ MCIN'TOSH AND COMPANY'S CHICAGQ AVENUE FARMS,
BEING A SUBDIVISION IN THE 8 1&3 QF SECTION 26, TOWNSHIP 42 NORTH,
2 10, BAST OF TH2 THIRD PRINCIPAL RIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: (2-16-416-004.

81091898

Parcel 1D #:
which has the address of 145 N CLYDE AVENUR PALATINE ([Street, City),
thinois 60067 [Zip Code] ("Property Address”),
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;} TOGETHER WITY all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
*}f fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
¥ All of the foregoing is referred to in this Security Instrument as the "Property.”
vlx BORROWER COVENANTS that Borrowcr is lawfully scised of the estate hercby conveyed and has the right to morgage,
£+ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
{_) will defend generally the utle o the Property against alt claims and demands, subject to any cocumbrances of recard.
O THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with limited
lif variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and {.ender covenant and agree as follows.

1. Payment of Principat and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (u} yearly taxes
and asscssments which may attain priority over this Security Instruraent as a licn ou the Property; (b) yearly leaschold payments
or ground rents on thé Pioperty, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower to Lendor, in accordance with the
provisions of paragraph 4, in.licu of the paymemt of morigage insurance premiums. These items are called "Escrow Tlems.”
Lender may, at any time, criiec! and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
montgage loan may require for Bagrower's escrow accaunt under the federal Real Estate Settiement Procedures Act of 1974 us
amended [rom time to time, 12 U.5.0. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, al any Sitse, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and rcasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose tzposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Fedsral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iicms. Lender may not charge Borrower for holding anvi applying the Funds, annually analyzing the cscrow account, or verifying
the Escraw Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chasge.
However, Lender may requirc Borrower 10 pay a one-time chrige for an independent real estate tax reporting service used by
Lender in connection with this foan, unless applicable law provides otherwise. Unicss an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Eorower any intcrest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tie &rads. Leader shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debits 1o the Funds racthe purpose for which each dehbit o the Funds was
made. The Funds arc pledged as additional security for all sums sccured by Diig Socurity 1nstrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicapiv law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. IT the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficioncy. Borrower shall make up te-deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy’ refund 0 Borcower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo/the 7cauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against I¢ sums securcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, ali paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable usder paragraph 2
third, o inicrest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines and impositions atiribulable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly 1o the
person owed payment, Borrower shall prompily fumnish to Lender ail notices of amounis to be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Securily Instument unless Borrower: (a) agrees in
writing to the payment of the obligation sccuted by the lien in a manncr acceptable to Lender; (b) contests in good aith the fien
by, or defends against enforcement of the lien in, legat proceedings which in the Lendec's opinian operate 10 prevent the
cnforcement of the lier; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may alain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more .
of the actions set forth above within 10 days of the giving of natice. Initials: ég?x% ‘
m -8R{IL) (ns08} Pagazot 8 Farm 30 190 :
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,jg_, 5. Hazard or Property Insurance. Bomower shall keep the improvemenis now cxisting ar hereafler erected on the Property
"3 insurcd ngainst foss by fire, hazards included within the term “cxiended coverage” and any other hazards, including floods or
] flooding, {ov which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
A7 requires. The insurance carries providing the insurance shall be chosen by Barrower subject to Lender's approvat which shall not
7:; be unrcasonably withheld. (f Borrower fails o maimain coverage described above, Lender may, at Lender's oplion, obtain
45 coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable ta Lender and shall include a standard morigage clause. Leader shall

% have the right (o hold the policies and rencwals, If Lender requires, Borrower shalt promptly give to Lender all receipts of paid
premiums ang renewal notices. In the cvent of loss, Borrewer shall give prompt niotice to the insurance carrier and Lender, Lender
may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repair 35 not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs navsswer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collecl the snsurance proveeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boirovier-otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due date of the monthly paymeriz referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lerde,, Borrower's right 1o any insurance palicies and procceds resulting from damage 10 the
Prapeny prior to the acquisition shali pass to Lender 1o the extent of the sums sccured by this Sccurity Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenance »nd Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Pioperty as Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall coniinue to occupy '« Property as Borrower's principal residence for af least one year after the
date of occupancy, unless Lender otherwise agrees in twridng, which consent shall npl be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe: 's control. Borrower shall not destroy, damage or impair the Property,
allew the Property to deteriorate, or commit waste on the Froperty. Borrower shafl be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Leader’s gpod faith judgment coutd result in forfeiture of the Praperty or
otherwise matcrially impair the licn created by this Sceurity Instruinsat or Lender's securily inlerest. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the dction or proceeding 10 be dismissed with a ruling that, in
Lender's good Taith determination, precludes Forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Scourity nstrument or Lender’s security interest. Beszower shall atso be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statentsnts w0 Lender (or failed 1o provide Lender with
any materin} information) in conneclion with the loan cvidenced by the Note, incoiding, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, if this Sccuiity Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Propedy, e leaschold and the fee tite shatl
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis and, agreements coniined in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's righis 1 tiic Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary 10 protest the value of the Property and Lender's rights in the Property. Lender'« actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, ‘aying reasonabic
attorneys' fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrawer secured by this Sccurity
(nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disburseracni at the Note rate and shall be payable, with interest, upon netice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requircd 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the
cost (@ Borrower of the morgage insurance previously in effect, from an allemale mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay © Lender cach month a sum equal (o
one-twelfth of the yearly tmortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will acceps, usc and retain these payments as & loss reserve in licu of mortgage insurance, Loss reserve

Inilals: w ’]
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payments may no longer be required, at the option of Lender, il morigage insurance coverage {in the amount and for Lhc pcrmd
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wriltcn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may makc reasonable cntrics upon and inspections of the Property. Lender shatl give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in copneclion with any
condemnation or other taking of any past of the Property, or for conveyance in tieu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the cvent of a totat waking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity Instroment,
whether or not then due, with any excess paid to Borrower. In the event of & partial tkirg of the Propenly in which the fair market
valuc of the Property immediately before the taking is equal b or greater than the amount of the sums scuurced by this Sccurity
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument sta'l be reduced by the amount of the procecds multiplied by the foliowing fraction: (a) the total amcunt of
the sums securcd imniceiately before the taking, divided by (b the fair market value of the Property immediately before the
taking. Any balance shall ¢, paid to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediately befurs the taking is fess than the amount of the sums sccured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise pravides, the proceeds shall be applied to the
sums securcd by this Security Instramisivt whether or nol the sums are then due.

If the Property s abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borroser fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is nuthorized to collect and apply the procezds, at its option, cither 4o restoration or repair of the Properly or 1o the sums secured
by this Securily Insirument, whether or not then duc.

Unless Lender and Borrower otherwise agree.in wriling, any application of proceeds to principal shalf not exiend or posipone
the due date of the monthly payments referred (o in paruszaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By LendorNot a Waiver. Extension of the time for puyment or modification
of amortization of the sums secured by this Securily Instru nent eranted by Eender to any successor in interest of Barrower shall
not operate (o0 release the liability of the original Borrower or Borsower's successors in inierest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse 1o cxiend ime for payment or otherwise modify amortizaticn of
the sums sccured by this Sccurity Instrument by reason ol any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remed: sball not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and agreemenls  of  this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to Lhe provisions of
paregraph 17, Borrower's covenants and agreements shall be joint and several, ‘Acy, Borrower who co-signs this Sccurity
[nstrument but does not cxecute the Note: (a) is co-signing this Security Instrument oniy 0 mortgage, grant and convey that
Borrower's injerest in the Propenty under the terms of this Security Instrument; (b) is not tersonally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may ngree 1o eatend, modify, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou that Borrower's consent,

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which scis ‘aaximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collectedt or to be collected inzonacction with the lean
exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount necessary to requce the charge to the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refindad 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymenl 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notlves. Any notice o Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by {first class mm! unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
oddress stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lenrder when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to

be severable.
initlals: ’Z
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. 16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  I{ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiaf interest in Borrower is sofd or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al ils option, require immediale payment in full of all sums sccurcd by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excreiscs this option, Lender shall give Borrower notice of acceicration, The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
!nserument. If Borrawer fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permilted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) eatry of a judgment enforcing this Sccurity Instrument, Those condilions are that Borrower: (a) pays Lender all
suns which then voule be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures ary
default of any other covetinnls of agrecments; {c) pays all expenses incurred in enforcing this Security {nstrument, including, bus
not timited to, reasonable atomeys’ fees; and (d) lakes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s sighis in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrumeni shall continue unchangzd, Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective a2t ae acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceieration under paragraph 17.

19, Sale of Note; Change of Logn Scrvicer,  The Notc or a partial interest in the Now (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (Known
as the "Loan Servicer™) that coliects monthly paymen.s duc under the Note and this Secucity Instrument, There also may be one or
more changes of the Loan Servicer unrelated to 4 cale of the Note, If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with jarr.graph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw,

20. Hazardous Substances, Borrower shall nol cause oi-psamit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shail not d; ror allow anyone clse W do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicpzes shall not apply ta the presence, use, o Slorage on the
Property of small quantitics of Hazardous Substances that are gencrally fezognized to be appropriale o normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, Claim, demand, lawsuit or other action by any
goveramental or regulatory agency or privaie party involving the Property and any Fezardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower Icamns, or 1s notified by any goveramicetal or regulatory authority, that any
removal or other remediation of any Hazardons Substance affecting the Property is nccessay, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd as toxic orhazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic_retroleum products, oxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioscuye malerials. As used in
this parageaph 20, "Environmental Law” means federal laws and laws of the jurisdlicion where the Propesty is located that relae
to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right lo reinstate after acceleration and the right to nssert in the foreclosure proceeding the von-existence
of a default ar any other defense of Borrower to scceleration and foreclosure, If the defaudt is not cured on or before the
date specified in the notice, Londer, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shafl be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

initialy: 5 2,
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,J: 22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
7 without charge 10 Borrower, Barrower shull pay any recordation costs,

“}" 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
)
g

i 24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and secorded together with this
Security Instnunent, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider{s) wcrc a part of this Security Instrument.

{Check applicable box{cs))

(%} Adjustabic Rate Rider (] Condominium Rider {71 1-4 Family Rider

(] Graduated Paymens: Rider (] Planned Unit Development Rider [} Biweckly Payment Rider
("] Balloon Rides [ ] Rate Improvement Rider [} Second Home Rider

[ ] VA Rider [ Other(s) (specify}

BY SIGNING BELOW, Borrawer acsepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Wiknesses: (. ;
' e
N E?%Dﬂgr& A, (Sea) ¢
DAVID L. i.r}g:’oss, SR. Borowee LS
e p
o
| Ve uvé} (Seal) @
s ffrany o angars 7 Borrower 5’;
(Scal) ). (Sca)
-Borrower -Borrower
STATE OF ILLINOIS, ' A2 County ss:

'- r " ! \1 [ > ‘ 4"(
R Lo Lo 4 \ f\ ‘ , 3 Nowry Public in and for suid eouply and state do hereby cenify that

r‘,“\ . i L-\ A {‘ T k‘ .‘. -~ (| (4 Ty
1_ L r'l'\l\' (] \},\f_ s \‘f((; L" é\"‘ ‘:‘;é C} At tl"
» personally known 1o me to be the sams "rsnn(s) whose name(s)
subscribed to the foregoing inslrument, appcarcd before me this day in person, and acknowledged that i i+
signed and delivered the said insirument as V¥ tie frecand voluntary act, for the uses and purposes e .vn sel forth
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of November , 1996 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sceurity

Deed (the "Security Instrument™) of the same daw given by the undersigned (the "Berrower") 1o secure Borrower's
Adjustable Rate Note (the "Note") 1o

GreenPoint Mortgage Corp.

(the "Lender™! of the same date and covering the property described in the Security Instrument and located ab:
g Ihe prope

145 N CLYDE LAPYTR, PALATINE, IL 60067

{Property Address)
THIS NOTE CONTAINS PPOVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES INT!{F. INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In uddiuon to the covenants and agreements made in the Sccurity [nstrument,
Borrower and Lender further covenant and agre:. as follows:

A. INTEREST RATE AND MONTHLY PAYM SNT CHANGES

The Note provides for an initial interest rate of 8.375 9%. The Noic provides for changes in the
intgrest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The itterest rate | will pay may change on the first day of December , 1987 | and
on that day cvery 12th  month thercalter, Each date on which my interest rate conld change is catled a
“Change Date."

{B) The Index

Beginning with the first Change Liate, my interest raie will be based on an Tadex, The "Indexa” is the "National
Avcrage Conuract Mortgage Raie for the Purchase of Previously Occupicd Homes by Combined Lenders,” as made
available by the Federal Housing Finance Board,

The most recent Index Figere available as of the date 45 days before cach Change Sate is called the "Current
Index.”

il the tndex is no longer available, the Nowe Holder will choose a new index that is Dase upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caloulate iy now interest rate by adding
Two and 1/2 percentage point(s) ( 2.500 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the ncarest onc quarter of one
percentage point (0.25%). Subject Lo fimits stated in Section 4(D) below, this rounded amount will be niy new
interest rate untif the next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Dale at my new interest rate in
substantially cqual payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Daice by more than
TWO percentage poini(s) ( 2 %) from the rate
of interest | have been paying for the preceding twelve months.

During the lerm of the loan the interesi rate will not increase (0 a rate higher than
Twelve and 3/4 percentage paini(s) ( 12.750 %) ("Maximum Rale") or
decrease to & rate lower than Six and 3/4
pereentage paini(s) ( 6.750 %) ("Minimum Rate"}, provided that if my initial Interest Rate is less
than the Midimum Rate, my interest rate will not decrease below the Minimum Rate afler the rate has reachicd or
exceeded the Minimum Rate by regular adiustments.

(E) Effective [Jate of Changes

My new interest rats will become effective on cach Change Date. 1 will pay the mmount of my new monthiy
payment beginning on he first monthly payment date after the Change Date unti! the amount of my monthly
paymeni changes again.

(F) Notice of Chanpes

The Note Holder will deliver ormail 10 me a notice of any changes in my tnierest raie and the amount of my
monthly payment before the effecrive sate of any change. The notice will include information required by law 1o be
given me and also the title and teiephone siuber of a person who will answer any guestion [ may have regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeit is szaended to read as follows:

Transfer of the Praperty or a Beneficial Intecostin Borrower. If all or any pan of the Property or any imerest
in it is sold or transferred {or if 2 beneficial interest in Tonower is sold or transferred and Borrower is not s natural
person) without Lender's prior writien consent, Lendes.mpy, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this opion shall not be exercised by Lender if cxercise is

prohibited by federn! law as of the date of this Security Instrumen’. endermivorshatnerexeremetdriroptionif—its
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{f Lender exercises the option to require immediate payment in full, Lender shall give Boraver notice of
accelerntion. The notice shall provide a period of not less than 30 days {rom the date the notce s <iolivered or
matled within which Borrower must pay all sums secured by this Security Instrument. 1l Borrower [ails-10 pay these
sums prior (o the expiration of this period, Lender may invoke any remedics permitied by this Securily Instrument
without {urther notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrecs (o the lerms and covenants contained in this Adjustable
Rutc Rider.
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%&U 2ol A (Seal) D g;é o (Scal)

DAVID L. J, OBS; SR. 'BU]T[’WBT $' I3 J. JA BS/ -Bon‘(}wcr

(Scal) {(Seal)
-Borrower -Borrower
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