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This Mortgage prepared by: D, Pzffa, Heritage Community Bank ;/W/
0896 PrepAred BY: - L8709 & Halstod SL. R/ N
Glenvood. [L 60425 Y
MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 27, 1374, between Mack A. Wynn, Sr. and Lessie B. Wynn, His Wifs,
As Joint Tenants, whose address I8 1132 E. 155tk S'reet, South Holland, IL 60473 (referred to below as
"Grantor"); and HERITAGE COMMUNITY BANK, wheze-address Is 18301 SOUTH HALSTED ST, GLENWOOD,
IL 60425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warranis, and conveys te Lender all
of Grantor’s right, title, and interest in and 1o the foilowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; <l casements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incleding stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, including without limitation

all minerals, oil, gas, geolher'na! and similar maters, focated In Cook Cou.ntv State ot llinols (the "Real

]

Property”): (UphiCetod QHCHIST 0 :
Lot 5 In Ivy Gardens Thlrd Addition, being a subdivision of part of Lots 2 aria 0 In Anker's Subdlvision
of the West 1/2 of the Northeast 1/4 and the Northwest 1/4 of Section 23, Te .uwhlp 36 North, Range -
14, East of the Third Principal Maridian, according to the plat of sald lvy Gardens Third Addition
Reglstered in the Office of the Registrar of Titles of Cook County, lllinois o1 June 14, 1867, as

Document Number 23 29 605 and Surveyors Ceortificate of Correction reglstered August 10, 1867, as
Document Number 23 40 530.

The Reai Property or its address |s commonly known as 1132 E. 165th Street, South Holland, IL 60473. The
Real Property tax identification number is 29-23-111-041,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Granter grants ta Lender & Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stm_lgs of America,

e
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Credit Agreement. The words "Credit Agreement” mean the revolving line -of credit agreement dated
November 27, 1996, between Lender and Grantor with a credit imH of $36,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement. The maturity date of this Morigage is Nevember 27, 2021, The inierest tate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate 10 be applied to the outstanding account balance shall be at a rate 1.970 percentage points above

the index, subject however to the following munimum and maximum rates. Under no circumsiances shall the
interest rate be Jess than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum
rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means Mack A. Wynn, Sr. and Lessle B, Wynn. The Grantor is the mortgagor
under this Mortgage.

Guarantor. "oe, word “Guarantor” means and includes without limitation each and all of the guaramtors,
sureties, and accommodation parties in connection with the Indebiedness.

Improvements, ‘The word “Improvements” means and includes without limitaion all existing and future
improvements, buildings, ~structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consirzction on the Real Property.

Indebledness, The word "Indebicdness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advarzed by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations o Gruntor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without limitailon, this Mortgage secures a revolving line of credit

and shali secura not only the amouni-which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounis which Lender may advance to Grantor under the Cradit
Agreement within twenty (20) years from the Gate of this Mortgage to the same extent as If such future
advance were made as of the date of the executian of this Mortgege. The revoiving fine of credit
obligates Lender to make advances to Grantor g ‘ung as Grantor complles with all the terms of the
Credlt Agreement and Related Documents. Such adveicns may be mede, repald, and remade from time
to time, subject to the limitation that the total outstandiny Le'ance owing at any one time, not Including
finance charges on such balance at a fixed or varlable rate'or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expe:uiadd or advanced as provided In this
paragraph, shall not exceed the Cradit Limit as provided in the Crer'ic Agreement. it is the intention of
Granior and Lender that this Morigage secures the balance outstandiag under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any iri2rmediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, nct ircluding sums advanced to
protect the security of the Mortgage, excead $72,000.00.

tender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and ussigas. The Leader

is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and inciuces 'without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaraniies, sccurily agreements,
mortgages, deeds of trust, and al! other instrumcnts, agreements and documents, whether now or herealter
existing, executed in connection with the Indebledness.
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Rents. The word "Rents" means al) present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from tiw Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AiND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all

amounts secured ky.this Mongage as they become due, and shail strictly perform all of Grantor's ‘obligations
under this Mortgage

POSSESSION ARG AINTENANCE OF THE PROPERTY. Grantor agrees that Granfor's possession and use of
the Property shall be gaverned by the following provisions:

Possession and ‘Cze Until in default, Grantor may remain in possession and control of and operate and
manage the Property and cotlect the Rents from the Property.

Duty to Maintain. Grantor'shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nccessary to preserve its value.

Hazardous Substances. The (erns-"hazardous waste." “hazardous substance,” “"disposal,” *release," and
"threatened release,” as used in tfis Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. (”CERCLA"hlhe Supetfund Amendments and Reawthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), (he Hazardous Materials frinsportation Act, 49 U.5.C. Scction 180!, i seq., the Resource
Conservation and Recovery Act, 42 U.S.C.-5rction, 6901, et seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any oi-tie foregoing, The terms "hazardous waste" and “hazardous
substance” shall alse include, without limitation, ‘petroleum and pelroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genetation, mannfacture, storage, treaiment, disposal, release or
threatened release of any hazardous wasle or substance by @any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thai tiers has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generaion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance 07, under, about or from the Property b{
any prior owners or occupants of the Property or {ii) any actual or .hreatened litigation or claims of any kind
by any person relating (0 such mauters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenani, contractor, agent cr olter authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, abowt or from the Property and (l? any sucly activity shall be couducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including »vitbout limitation those laws,
regulations, and ordinances described above. Granior authorizes Lencer and ie7genis to enter upon the
Property 10 make such inspections and tests, at Grantor’s exﬁnse, as Lender maycdeem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspac.ions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any respeasibility or kability
on the part of Lender to Grantor or lo any other person. The representations and warrantivs cortéined herein
are based on Grantor's due difigence in investigating the Property for hazardous waste <o nazardons
substances.  Grantor herclcz’y (a) releases and waives any future claims against Lender for’ indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws. and’ (b)
agrees lo indemnify and hold harmless Lender against any and all claims, losses, liabilities, (ariages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this secticn of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obliﬁmion lo indemnify, shall survive the payment of the Indcbtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
siripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
foresoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Asmoval of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
withou! the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace “such Improvements with
Improvements of at Jeast equal value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

]
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regulations, now or hereafier in effect, of all governmenial authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior Lo
doing so and so long as, in Lender's sole opmnion, Lender’s interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfaciory to Lender, o

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payabie all
swins secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whetiier-ty outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasehold
interest with a term grenter than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or i zay land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ~iray Grantor is a corporation, partnership or fimited liability company, transfer also
inctudes any change in ownersiiin‘of more than tweniy-five percent (25%) of the voting stock, partnership interesis
or limited liability company intercsts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is probiuited by federal law or by Illinois law.
LA%ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
ortgage.

Fayment. Grantor shall pay when due (ond 1n all events prior to delinquency) all taxes, payroll taxes, special
taxes. assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work dune op or for services rendercd or material furnished 1o the
Property. Grantor shall maintain the Progert feee of all liens having priority over or equal to the inlerest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise rovided in the following paragraph.
tﬂl_%hl To Contest. Grantor may withhold payment of any-iax, assessment, or claim in connection with a good
ait

dispute over the obligation (0 pay, so long as Lender’s iricrest in the Property is not jeopardized. [f a [ien
arises or is filed as a result of nonpayment, Grantor shall winir fifteen (15) days afier the lien arises or, if a
lien is filed, within fiftecn (15) days alter Grantor has notice of #ie filing, secure the discharge of the lien, or if
requested by Lender, deposit wiith Lender cash or a sufficient rorporate surcly bond or othe: security
satisfactory to Lender in an amount sufficient 1o discharge the lien plus 2y costs and attorneys’ fecs or other
charges that could accrue as a result of a foreclosure or sale under e lies, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmen: before enfcrrement against the Property.
Grantor shal! name Lender as an addilional obligee un%er any surety- bond furnished in the conlest
procecdings.
Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactury evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before aay work is commenced,
any services are furnished, or any materials are squhed to the Property, if any mechanic’s Len /materialmen’s
lien, or ather lien could be asserted on account of the work, scrvices, or materials. Grantor wiil Lpon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will‘psy-the cost

of such improvements.

II;HOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are «.part of this
ortgage.
Malntenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replaccment basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%;;lication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person.  The Real Property is Jocated in an arca designaled by the Director of the Federal Emervcncs
Management Aﬁcncy as a special flood hazard arca. Granfor agreés to obtain and maintain Federal Floo
e full ungand principal balance of the loan, up to the maximum policy limits set under the
rogram, or as otherwise required by Lender, and to maintain such insurance for the

.
13

Insurance for t
National Flood Insurance
term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within fifieen ng) days of the casuaity. 1ether or not
Lender's security is impaired, Lender may, at its election, apply the ‘proceeds lo the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaull hercunder. Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has not committed to the repair or restoration of the Propenty shall be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be appllc to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inwre to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trusiee's sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Compllance with Existing indebtedness. During the period in which any Existing Indebtedness described

low is in clfect, compliance with the insurance %rovis;pns contained in the instrument evidencing such
Existing Indebt_dness shall constitute compliance with the insurance provisions under this Mongage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds froxi the insurance become payable on loss, the provisions in this Mortgage for division of
i)rgcgcdg shall apply only 1o that portion of the proceceds not payable to the holler of the Existing
ndebtedness.

EXPENDITURES BY LEMQER. If Grantor fails to comply with any Yravision of this Mortgage, including any
obligation to maintain Existing "idebtedness in good standing as required below, or if any action or proceeding is
commenced that would materfally altect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any “otion that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the rate proviaed for in the Credit Agreement from the date incurred or paid by Lender to
the date of r-:ga ment by Grantor. Al sucexpenses, at Lender's option, will (a) be payable on demind, (b) be
added to the balance of the credit line and be snportioned among and be payable with any installment payments

to become due during either (i) the term of ray applicable insurance policy or (i} the remaining term of the Credit
Agreement, or {c) be treated as a balloon paymaent which will be due_and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payrier. of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any remeuie! 1 which Lender may be entitled on gecount of the default.
Any such action by Lender shall not be construed as¢uring the default so as te bar Lender from any remedy that

it otherwise would have had.

‘gIJAHFIANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
ortgage.

Tile, Grantor warrants that: () Grantor holds good and murketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thos» set forih in the Real Property description

or in the Existing Indebtedness section below or in any title insucrice pelicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conneclion with ihis Morigage, and * (b) Grantor has the full
right, power, and authority to exccute and deliver this Mortgage to Lender:

Defanse of Tile, Subject to the exception in the paragraph above, Giantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. [n thesercat any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mostgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procecding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by connsel of Lender's own
choice, and Grantor will delivet, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws, Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable Jaws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ~the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The licn of this Mortgage securing the Indebtedness may be secundary and inferior to an
existing "lien. Grantor expressly covenants and a%rces to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modlfication. Grantor shall not enter into any aﬁecmem with the holder of any mortgage, deed of trust, or
other security agreement which has priotity over this ong}aie by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgilcaﬂon of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
operty. The net proceeds of the award shall mean the award after dpaymelnl of all reasonable costs,
expenscs, and attorneys’ fees incurred by Lender in conneciion with the condemnation.

Procaedingra. If any proceeding in condemnation is filed, Grantor shall promptly noticfef Lender in writing, and
Grantor shall prompily take such steps as may be necessary 1o defend the action and cbtain the award.
Grantor may be the nominal party in suck proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

Coe
.
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cause to be defivered to Leader such instruments as may be requested by it from time (o time (o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating tc governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition to this Morigage and take whatever other action’ is requested by Lender (o perfect and comtinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬁa & or upon all or :m! part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor .
which Grantor is authorized or required to deduct {from payments on the Indebiedness secured by this type of N .
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit

Agreement; and /d) a specific tax on all or any poertion of the Indebtedness or on paymenis of principal and

interest made by Grantor.

Subsequent Taxzs. If any tax te which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Evemt of Default (as defined below), and Lender may

exercise any or all oi 1's 2vailable remedics for an Event of Default as provided below unless Granior cither
a) pays the tax before it kccomes delinquent, or (b) contesis (he tax as provided above in the Taxes and
:elrjg s:iecuon and deposits ‘wiin-Lender cash ar a sufficient corporate surety bond or other security satisfactory

lo Lender.

SECURITY AGREEMENT; FINAN_!NG STATEMENTS. The following provisions relating to this Mortgage 2> a
secririty agreement are a part of this Mortoage.

Security Afgraement. This instrument shall constitute a security agreement to the extent any of the Progcrl},r
constitutes fixtures or other personal properyy, end Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon rccﬁfst by Lender. @rantor shall execute financing stalements and take whatever
other action is requested by Lender’to perfect ‘and continue Lender's security interest in the Rents and
Personal PruI[l)crty. In addiiion 10 recording this M nigage in the real property records, Lender may, at any
time and withou( further authorization from Grantor, .ile pxacuted counterparts, copies or reproductions of this
Mongage as a financing stalement. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this secyrity interest. Upon default, Grantor sia!l azsemble the Personal Property in a manner and
at a place reasonably convenicnt to Grantor and Lender and ‘max# it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender ‘secured party), from which information
concerning the security interest granied by this Mortﬁagc may be obraired (each as required by the Uniform
Commercial Code), are as stated on the firs! page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions' relating tc further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lendes Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or o Lendee’s designee, and when
re%ug.stcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigayes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insirumests of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary ¢r desirable

in order to effectuate, complete, perfect, continue, or preserve (2) the obligations of Grantor-uudur the Credit
elgrecmenl, this Mortgage, and the Related Documents, and (b} the fiens and securily interests ciezier by this
Mortgage on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited Uy, law or
agreed to the conrtrary [\]v Lender in writinﬁ. Grantor shall ‘reimburse Lender for all costs and.-eyuenses
incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor’s atorney-in-fact for the purpose of making, executin%, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (o
) accomplish the matters referred 1o in the preceding paragraph.

I FULL PEAFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line account, and
wq Otherwise performs all the obligations imposed upon Grantor under this Mortguge, Lender shall execute and
Q deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statemnent on file evidencing Lender's security interest in'the Rents and the Personal Property. Grantor will pay, 1
tat t on file evid Lender’ r ! he R d the P al P Gr; ill f
v fiermitted by applicable faw, any reasonable termination fee as determined by lender from time to sime. If,
@) -however, payment is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on
‘the Indebtedness and thercafter Lender is forced (o remit the amount of that payment §a) to Grantor's trusiee in
m.,.bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debiers, (b)
by reason of any judgment, decree or order of any court or administrative borly having jurisdiction over Lender or
any of Lender's propel;r.z, or (c) by reason of any settlement or compromise of any claim made by Lender with any
~ claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

. .enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated. as the case
may be, notwithstanding any cancellation of this Morngage or of any note or other instrument or agreement
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f:a_} evidencing the Indebledness and the Property will continue to secure the amount repaid or recoversd to the same

7 extent as if that amount never had been originally received b{ Lender, and Grantor shall be bound by any

" udgment, decree, order, seitlement or compromise relating 1o the Indebtedness or to this Mortgage.

A Judg p B 8ag

iy DEFAULT. Euch of the following, at the option of Lender, shail constitute an event of default (*Event of Default”)
. under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

o with the credit line account. This can include, for example, a false statement about Granior's income, assets,

o PR . |p| 1

;4 liabilities, or any other aspects of Grantor’s financial condition, (bl) Grantor docs not meet the repayment (erms of
i"\p the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or

Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure lo pay taxes, death of al! persons liable on the account, teansfer of title or
sale of the dwelling, creation of a lien on he dweiling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. may exercise any one or more of the fellowing rights and remedies, in addition 10 any other
rights or remedies zcovided by jaw:
Accelerate Indeliadness, Lender shall have the right ai its option without notice to Grantor to declare the
entire Iézdcbledness immedialely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remadies. Witn iespect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pariy xader the Uniform Commercial Code,

Collect Rents. Lender shal: bave the right, without notice to Grantor, fo take possession of the Property and
collect the Rents, ‘includin‘; anounts pasl due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtecness. . In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. IF the Rews are collected by
Lender, then Grantor irrevocebly desigrates, Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thercof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or ot avy proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either i rerson, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the righito be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosuie or sale, und 1o coliect the Rents from the Property
and apply the proceeds, over and above the cost of (he receivership, against the Indebtedness, The
morigagee in Fosscsstop or receiver may serve without bond”y¥ permitled by law., Lender's right 1o the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount, Employment by Lender shatl net disquadify a person from serving as a
receiver.

Judlclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in atl or any part of
the Property.

Deficlency Jud]gmant. If permined by applicable law, Le¢nder may obiaiw 2 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivers! from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this)Mortgage or the Credit ‘
Agreement or available at law or in equity. ;-

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives-any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free tc scii 2i1 ot any part

of the Property (ogether or sgparatcl%, in one sale or by separate sales. Lender shall be entitled 10.0id at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispesition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prcljudlcc the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender (0 pursuc any remedy shall not exclude pursuit of any other
remedy, and an clection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Granlor to perform shall not affect Lender’s right to declare a default and sxercise its
remedies under this Mortgage.

Alttorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its righis shalt become a part of the Indebtedness payable on demand and shall bear interest

fram the date of expenditure until repaid at the rate provided for inthe Credit Agreement. Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
atorneys’ fees and Lender's legal expenscs whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any auiomalic stay or injunction),” Ppeals and
any anticipated post-judgment collection services, the cost of scarching records, obtaining title reports

1696
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(including foreclosure reports), surveyors’ r_e{)ons, and appraisal fees, and title insurance, 10 the extent
ermitted by appiicable law. Grantor also will pay any court costs, in addition fo all other sums provided by
aw.,

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actuaIlF delivered, or when deposited with a nation IfY recognized overnight courier, or, if
mailed, shall be deemed elfective when deposited in the United States mail first class, certified or registered mail,
postage %repald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal writien notice to the ather partics, specifying that the
i)_urposc‘ of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Mortgage shall be seni to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees (o keep Lender informed at all times of Grantor’s current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. “This Morigage, together with any Related Documents, constitutes the entire understanding and
zﬁrecmem of iue tarties as'to the matiers set forth in this Morigage.  No alieration of or amendment lo this
! ungage shall be-clfective unless given in writing and signed by the party or parties sought 10 be charged or
by the alteration or amendment.

boun

Applicable Law. 7niz 'fortgage has been dellvered to Lender and accepted by Lender in the State of
illinois. This Mortgage s*:all be governed by and construed in accordance with the laws of the State of
illinols.

Caption Headings. Captioi-neadings in this Morgage are for convenience purposes only and are not (o be
used to interpret or define the provistors »f this Mortgage.

Merger. There shall be no merger of the interest or estate ceated by this Morigage with any other interest or
estate in the Property at any time held 'y o for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obligations of Grantor-usder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and evw Gramtor~ this means that cach of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction find: any %rovision of this Mongage to be invalid or
unenforceable as 10 any person or circumstance, sucn-finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending provision shall be
decmed to be modified 1o be within the limits of enforceabil’sy ur validity; however, if the offending provision
cannot be so modified, it shall be siricken and all other provisiors of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigng. Sabject to the limitations stated in this'Niorigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, 1heir successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lenser, without notice to Grantor,
may deal with Grantor’s successors with reference to this Morigage ani ihe Indebledness by wzéy of
{oa bar?jnce or extension without releasing Grantor from the obligations of thic_Miertgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgaze.

Walver of Homestead Exemption. Grantor hereby releases and waives all rigals_and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mort zage

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Meitsage (or under
the Related Documents) unless such waiver is in writing and signed by Lénder. No delay or orassion on the
part of Lender in exercising any right shall ol:’crale as a waiver of such right or any other right.” 4 waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otharwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender; nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor’s obligations as 1o any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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‘ff EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
H GRANTOR AGREES TO ITS TERMS.
J. GRANTOR:
1]

}
Al
Ih$

X/?Wﬂ-t}t (/? /Jcﬁ"ha/z ,_A.!)AL

Mack A. Wynn, St. ¥

Lessle B. Wy, C]‘

INDIVIDUAL ACKNOWLEDGMENT

ARAANT S AR AT T L
N OFTICIAL o) ¢
STATE OF Y A el d } HCHIAL Lot
Ke J a8 DETTY L LAML
(I LT L S
(’\ =4 ¢ (d [N ALAL T LR
COUNTY OF , ) _ ) %MW T

On this day before me. the undersigned Notary Public, personally appeared idack A. Wynn, Sr.; and Lessie B.
Wynn, to me known to be the individuals described in ard who exccuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and dezu, for the uses and purposes therein mentioned.

sy oS . s
Glven undel my hand andﬂotﬂc\a\ saal this 227D dag ot s {/?-‘ oam bt , 18/ 5 .

By O N T e Resigioa st /72 V7 i a0
g vl ' -

) _ s ﬂ/g,_} X ‘,,.,-...- Z "Nk-,‘l/tf’.//’/v ’_'_[‘/'/. [{,-.:l 62 7
Notery Public in and for the State of AR e

- f‘ /’/ [ P |

My commission xpires . »e ‘,../ 27
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[1L-GO3 WYNN.LN LI1L.OVL]

9, 19169C-




UNOFFICIAL COPY




