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FIDBLITY FEDERAL SAVINGS BANK
5455 W. BELMONT AVE.
CHICAGO, IL 60641

ATTN: LOAN Closing Department
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CO0R COUNTY RECDRDER
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This instrument was pr by:
Jane Lohrmann ne was prepared by

A 5455 W. BELMONT AVE. CHICAGO, IL 50641

. :‘ '\I ':\l\‘”‘ "‘N“ DAL L e N N O N O N L s I )
RS CORERIY oF CHEATD MULTIFAMILY MORTGAGE,
AS SUCCESSUR 10 HEV VY SSIGNMENT OF RENTS AND SECURITY AGREEMENT D
003659 | {Sceurity for Construction Loan Agreement) /
Fay T St Jen.
THIS MORTGAGE (herefa *lnstrument”} is made this . tWenty &fayof..............Novembex . .. ,

% yur. Company of IL.,as trustae u/t/a dated 1-24-91 and
19...§6., belween the {%B orfCHR s, Company ¢
f\'.nss . I:ng % 5

own as Trus B Hon ngton Hts., 'Ti. §00¢4" """

whose address is «.covvvanann, R ¥ O ,
FPIDELITY FEDERAL SAVINGS BANK

........................... vy @ o organized and existing under the laws of
THE .UKITED . STATRS..OF AMBRICA, Whose AUldrees 05 Louiiiiriiiiiimirrrrinn s, et

(herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the priacipal sum of ............. T N

THREEZ HUNDRED FIFTREN THOUSAND & 00/100 . .  ........... Dollars, which indebtedness is

evidenced by Borrower's aote dated Novambar 206 (herein "Note"), providing for
monthly instaliments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on .Becember, 1, 2026 ...

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by tae Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any fuiure advances, with interest thereon,
made by Lender to Borrower pursuant lo paragraph 30 hereof (herein "Future Acvarces”); (c) the performance of
the covenants and agreements of Borrower contained in @ Construction Loan Ag-eement between Lender and
Borrower dated N/A » if any, as previded in paragraph 2J hereof; (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Borrowi-does hereby
morigage, grant, convey and assign to Lender the following described property ~located in

, State of Illinois:

26E3TE206

Lot 9 in Horace A, Goodrich's Subdivision of the South 10 Rods of the North
30 Rods of the Eaast 1/2 of the Northeast 1/4 of Section 17, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County,

Illineois.
ATI TITLE COMPANY
One TransAm Flaza Drive, Sulte 500

Qakbrook Terrace, IL 60181 ! BRI
' cirenngn
(708) 833-2400 RE @ Bk

b
Permanent Tax Index No: 14-17-206-017-0000 B [i {A)

Property Address: B43-45 W. Lakeside Placeg’\;} ¢ Illincis 60640
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TOGETHER with al buildings, improvements, end (enements ngw of herealter erecled on the property, and alf herctofore or hereafler vacated alleys .
, did streets abutting the property, :t;lj N@P;ﬁ\ffs. rin'. Aﬂlmﬂnﬁw wroflts, water, water rights, and -
+ watdr stock appurtenant to the proplaysa , Inachihery, Jul giredbailersN aoss, Building Inaterials, appliances and goods of .

.3 every nalure whatsoever how or hereafier located in, or on, or used, or intended ta be used in connection with the property, including, but not imited ta, )
those for the purposcs of supplying or distributing heating, cooling, eleclricity, gus, water, air and Tight, and ali elevators, and relacd machinery and

A equipment, fire prevention and exiinguishing apparatus, security and access control appazatus, plumbing, bath tubs, water heaters, waicr closcts, sinks, renges,
' ;‘ stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain rods, mirrors,

',L cabinets, paneiting, rugs, auached foor coverings, fumilure, piclures, aNtaNNEs, trets BN0 PIANS, B0 vvivernsiniiiioneiiinsesersrererernicsrss
LR N N N N N Ny R Ny N R R RN R IR R A R R LR A T LY

:‘.IE: Ph s seenas e ey 80 00 which, including repfacements and additions thereto, shall be deemed o
1o be and remain purt of the real property covered by this fnsirument; and ali of the foregoing, together with said property (or the icasehold estate i die '
i/ event this Instrument Iy on a leaschold) are herein referred to as the “Property®.
Borrawer covenanls hat Bomrower is lawfully scised of the estate hereby conveyed and has the right to mongagy, gram, conyey and assign e Property

(and, i this Instrument is ot & feascheld, that the ground lease is in Rl force and effect withoul modification except as noted above and withou! cefault

on the part of cither lessor or lessec thereunder), that the Property is unencumbered, and that Bortower will warrant and defend penerally the tide to the

Property against all clnims and demands, subject to any easentents and resirictions listed in a schedule of exceptions to coverage in any tive insusance policy

insuring Lender’s interest in the Property.

Unbform Covenanty. Borower and Lender covenant and agree as (ollows:

L PAYMENT OF TRINCIPAL AND INTEREST. Borrower shall prommty pay whien due the principal of and interest on the indebtedness evideaced
by the Nole, any prepoymont and (ale charges provided in the Note and ol other sums secured by this Instrument.

2. FUNDS FOR TAXES, \NS{'ZANCE AND OTHER CHARGES. Subject to applicable Iaw or 16 & writlen waiver by Lender, Borrower shafl pay (o
{erider on the day monthly inuwlinients of principai or interest are payable under the Note (or on nnother day designated in writing by Lender), unth! the
Note i3 paid tn full, & surn (herein " unas® equal to one-twelfth of (a) the yearly water and sewer rates and laxes and assessments which may be levied on
the Propenty, (b} the yearly ground cents, if v, (¢) the yearly premium instnilments for fire and ather hazard insurance. remt loss insutance and stich othet
insurance covering the Property as Lender muv.sxuire pursuan! to paragraph § herzof, (d) the yearly premium installments for morigege insurance, if any,
und (¢} f this Instrument is on o leaschold, the yeariy fixed rents, if any, under the ground lense, all as reasonably estimated initially and from time 10 (ime
by Lendet on the basis of assessmenis and bills undvesunable estimates thereol. Any waiver by Lender of o requirement that Borrower pay such Funds
may be revoked by Lender, in Lender's sole discretian, at.aay time upon notice in writing to Borrawer. Lender may require Borrower (o pay to Lender,
in advance, such other Funds for other taxes, charges, promiums, assessments and impositions in connzetion with Horrower of the Property which Lender
shalf ceasonably deem necessary W protect Lender's interests horeint “Other Impositions®). Unless otherwise provided by applicable law, Lender may require
Funds for Qther impositions Lo be paid by Berrower in a lump-sesior in periadic installments, st Lender's option.

The Funds shall be held in an Instilution{s} the deposits or uecoriv, of which are insured or gusrmniced by a Federal or state agency {including Lender
if Eender is such un institution). Lerder shall apply the Funds to pay said rates; ey, taxes, assessments, insurance premiums and Other Impositions so long
as Borrower is not in breach ol any covenant ot agrsement of Borrower in this Instrurment. Lender shall make o charge for so holding and applying the
Funds, analyzing sald account or for verifying and compiting said assessments ind ills, unless Lender pays florrower interest, earnings or profiis on the
Furids and applicuble law permits Lender 1o make such a charge. Horrower and Lendér mmay agree in writing ol the time of excoution of this Instrument thal
interest on the Funds shall be paid to Borrower, and unless such agrecment is made or apricible Yaw requites imerest, camnings or profits 1o be paid, Letder
thall not be required to pay Borrower uny interest, eamings of profits on the Funds. LendSrnall give o Bortower, withoul charge, an annual accounting
of the Funds In Lepder's normal format showing, credits and debits to the Funds and the puiprs=-Zor which each debit tw the Funds was made. The Funds
are plzdged as additional security for the sums secuced by this Instrument.

1 the amoutt of the Funds held by Leader at the lime of the annual accounting therenf shal) exeve the amount deemed niecessary by Lender to provide
for the paytnent of wirler and sewer rates, laxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such excess skal! be eredited
tp barrower on the next monthly instaltment or instaliments of Fundg due. IF at any lime the amotnt of e my's held by Lender shall be fess than the
amuunt deemed necessary by Lender to pay wiler and sewer rates, laxes, assessments, insurange seemiums, reit and Qther Impositions, as they falk due,
Borrower shall pay 1o Lender any amount necessary to make up the deflctency within thirty days aller notice from L.er8¢r o Borrower requesting psyment
thereol,

Upan Borrawer's beeach of any covenant or agreement of Hlorrower in this Instrument, Lender may apply, in any anwuntarin any order as Lender
shall determine In Lendzr's sole disceetion, any Funds hetd by Lender st the time of npplication (1} to pay rates, rents, 18x¢s, R8Ses7iner .. MSUTRRCE preimiums
und Other Impositions which are now or will hereafter become due, or (i1) as a credit against sums sceured by this Instrument. Upsd mayment in full of il
surtts secured by this Instrument, Lender shail promptiy refunid o Borrower any Funds held by Lender,

J. APPLICATION OF PAYMENTS. Uniess upplicable law provides otherwise, all payments received by Lender from Borrower under the Note or this
tnstrument shudl be applied by Lender in the following order of priority: (i} smounts payable 1o Lender by Bortower under paragraph 2 hergof: () Interest
payuble on the Note; {iil) ptincipat of the Noe; (iv) interest puyable on advances made pursuant w pargraph 8 hereof, {v) principat of advances made
pursuant 1o paragraph # hereot: (vi) interest payable on any Future Advance, provided that if more than one Fulure Advance is outstanding, Lender may
apply payments received amony the amounts of intersst payable on the Future Advances in such order as Lender, in Lendes's sole discretion, may detetmine;
(vii) principat of any Future Advance, provided thay i’ more than one Future Advance is outstanding, Lender may apply paynients received among the
peincipal balances of the Future Advances in such ordet as Lender, in Lender’s sole discretion, may determine; and (viid) any other sums secured by this
Insirument in such order as Lender, at {.ender’s aptien, may delermine, provided, however, that Lender may, at Landee's oplion, apply any suins paynhic
pursuant o puragraph B hereof prioe w inlerest on and principal of the Note, bul such application shall not otherwise ffect the order of priosity of application
specified in thiy parngruph 3

633T536

Z

y

4. CHARGES; LIENS. Borrower shall pay all water and sewer raies, ronts, taxes, mssessinerts, premiums, and Other {npositions atizlbutable 10 the
Property at Lender’s option in the manner provided under paragraph 3 hercof or, if nat paid in such mannes, by Borrower making payment, when due,
direcily o the payee thereo!, or in such other manner as Lender may designate in writing. Borrawer shall promplly fumish to Lender all notices of amounts
due under this paragraph 4, and in the svent Borrawer shall make paymem directly, Bomower shail promptly fumsish to Lender receipts cvidencing such
paymetits. Borrower shall prompily discharge any lien which has, or may have, priorily aver or equality with, the lien of this Inistrument, and Borrower shall
pay, when Jue, the claims of all persuns supplylng labor or materials 1o or in contection with the Property. Without Lender's prior writien permission,
Borrowet shall nat allow any fien inferior o this Instrument 1o be peiferied ugainst the Property.
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9. INSPECTION. Lender may make gr cause lobe m le catries up inspectjons ofhe P .
N. BOOKS AND RECORDS. Bbrro Nll {‘:: @m]s ower'sfaddre @ pr. r such other pluce as | ender may
approve in writing, complele and accUTdlc bookS of Betaults anll recolds Ba€qudté to n omg the TESultS of the operation of the Property and copies

of alf wrilten contracts, lcases and ather instruments which affect the Propenty. Such books, records, contracts, Icases and other instruments shall be subject
to examinstion and inspection at any reasonsble time by Lender. Upon Lender's request, Borrower shall fumnish o Lender, within one hundred and twenty
days afler the ¢nd of each fiscal year of Borrower, a balance sheet, & statement of incone and expenses of the Property and a statement of changes in
financial position, each in reasonable detsil and centified by Borrower and, if Lender shall require, by an independent certificd public accountant. Borrower
shall furnish, tegether with the foregoing financial statements end at any time upon Lender's request, n rent schedule for the Property, certified by Borrower,
showing the rame of cach tenant, and for ¢ach tenant, the space occupied, the lease expiration dale, the rent pavable and the rent paid.

1. CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking, whether direst
or indirect, of the Property, or part thercof, and Borrower shall appear in and prosecute any such action or proceeding unless otherwise directed by Lander
in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, 10 commence, sppear in and prosecute, in Lender’s ot
Borrower's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or Indirect, and 1o settle or
compromise any ¢laim in connection with such condemnation or other taking. The procecds of sny award, payment or claim for damages, direct or
consequential, in conngstion with any condemnation or other (aking, whether direct or indirect, of the Property, or part thereof, or for conveyances in licu
of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument s on u leaschold, 1o the rights of lessor under the ground
lease,

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender’s expensts incurred in the collection
of such amounts, al Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument, whether or not then due,
in the order of applicatior. set forth in paragraph 3 hereof, with the balance, il any, to Borrawer. Unless Borrower and Lender otherwise ngree in wriling,
any application of proceds to principal shall not extend or posipone the due date of the monthly instaltments reterred to in paragraphs | and 2 hereof or
change the amount of such Fiaiallments. Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising
in connection with such condemiiation or 1aking as Lender may require.

2. BORROWER AND LIEN (407 RELEASED, From time to time, Lender may, at Lender's option, without giving nelice to or oblaining the consent
of Borrower, Bomower's successors (ra‘signs or of any junior licnialder o gunrantors, without liability on Lender's part and notwhhstanding Bormower's
breach of any covenant or agreement of o~ower in this Instrument, extend the time for payment of sald indebtedness or any pant thereof, reduce the
payments thereen, release anyone Yiable or'any of said indebiedness, accept 8 renewal nole or notes therefor, modify the terms and time of payment of said
indebtedness, release {Tom the tien of this fnswument any part of the Property, take or release other or additional security, recanvey any part of the Property,
<onsent to any mep or plan of the Property, conselit to the-granting of any easemen, join in any exténsion or subordination agreement, and agree in writing
with Borrower to modify the rate of interest or perio of amortization of the Nate or change the amount of the monthly installments payable thereunder.
Any actions taken by Lender pursudnt to the terms of thie'para;raph 12 shalt not affect the obligatien of Rorrower o Dorrower’s successors or assigns to
pey the sums secured by this Instrument and 10 observe the coverznls of Borrower contained herein, shall not affect the guaranty of any persen, corporation,
partnesship o oiher entity for payment of the indebiedness secures hereby, and shall not aflect the lien or priotity of lien hereol an the Property. Barrower
shal! pay Lender a reasonable service charge, together with such #Uls inzurance premiums and altomey's fees as may be incurred at Lender's option, for
any such action if taken at Borrower's request.

13. FORBEARANCE 8Y LENDER NOT A WAIVER. Any forbearanc: by Lender in exercising nny right or remedy hereunder, or otherwise nfforded
by applicable taw, shail not be a waiver of or preciude the exercise of any riaht prremedy. The acceptance of Lender of payment of any sum secured by
this Instrument after the due date of such payment shall not be & waiver of Lencet’s right to either require prompt payment when due of all other sums so
secured of o declare a default for fallure 1o muke prompt payment. The procurerientof insurance or the payment of taxes or other Jiens or charges by
Lender shall not be a waiver of Lender's right to accelerale the maturity of the indebieaess secured by this Instrument, nor shall Lender's receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hereol operate 1o cure or waive Gor/owier's default in payment of sums secured by this Instrument.

4. ESTOPPEL, CERTIFICATE. Borrower shall within ten days of a writtien request-wom Lender fumish Letider with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-ofT, countercly'm or ather defense which exists against such sums and
the obllgations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to hea s2curity agreement pursuant to the Uniform
Commercial Code for any of the iems specified above as part of the Froperty which, under applicable law,‘ms:”be subject 1o n security interest pursuant
10 the Uniform Commercial Code, and Borrower hereby grants Lender a security Interest in said items. Borrower a grees that Lender may file this Instrument,
or a reproduction thereol, in the real estate records or other appropriate Index, as # financing statemenl for any of (1¢ items specified above as part of the
Property. Any reproduction of this Instrument or of any other security agreement or financing statement shall be suffleiint s 8 financing statement. ln
addition, Borrower agrees 1o execute and dediver to Lender, upon Lender's request, any financing statements, as well as extel.sions, t=acwals and amendments
thereaf, and reproductions of this Instrument in such form as Lender may require to perfect a seourity Interest with respect to seis it2ms. Bemower shall pay
all costs of filing such financiag statements and any extensions, renewals, amendments and releases thereof, and shall pay all rensorab!s-costs and expenses
of sny record searches for financing slatements Lender may reasonably require, Without the prior writien consent of Lender, Borrdwar s5all not create or
suffer to be created pursuant 1o the Uniform Commercial Code any other security interest in said items, including replacements and add)tios thereto. Upon
Borrower's breach of any covenant er agreemeni of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by
this instrument, Lender shall have the remedies of n sccured party under the Uniform Commercial Code and, at Lender's option, may alse invoke the
remedies provided in poragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real
property and nny items of personal property specified above as part of the Property separately or together and in any order whatsoever, withaut in Yy way
aflecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies pravided in paragreph 27 of this Instrument.

16, LEASES OF THE PROPERTY, As used in this parugraph 16, the word "fease” shall mean "sublease” if this Instrument is on a leasehald, Borrower
shall comply with and observe Borrower's obligations as landlord urider all leases of the Property or any pan therzof. Dorrower wiil not lease any portion
of the Propesty for non-residential use except with the prior weitten approval of Lender. Borrower, at Lender’s request, shall fuurnish Lender with exceuted
copies of all leases now existing or hereafler made of all or any part of the Property, and ali leases now o hercafier entered into will be in form and
subglance subject to the approval of Leuder. All leases of the Property shall specifically pravide that such leases are subordinate to this Instrument; that the
tnant attorns 1o Lender, such stornment to be eftective upon Lender's acquisition of tille w the Property; thal the tenant agrees to execuie such further
evidences of stornment as Lender may from time to time request; that the attornment of the tenant shall not be terminuted by foreclosure; and that Leadgr
may, at Lender's option, accept o reject such attornments. Bortower shall not, withowt Lender's written consent, execute, modify, surrender or terminate,
either orally or in writing, any lease now existing or herealler made of all or any part of the Property providing for a term of thiee yerrs or more, permit
an assignment or sublease of such a lease without Lender's written consent, o request or consent to the subordination of uny Icase of all or any part of the
Froperty to any lien subordinate to this lastrumert. 1 Rorcower begomes aware thal any tenant proposes 1o do, or is doing, any uct or thing which may give
tise to any right of sct-olT agminst rent, Borrower shall (i) take such sty as shall be reasonably calculated to prevent the accrual of any right lo & set-off
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5, HMAZABD INSURANCE. Borgpwer shall keeplbe eisting or hereafleparecisilgn T insured by carriers at all 1imes
satisfactory to Leader against lusst:{f:i @ F‘{ﬁ\lA eragc'@ @ c?humds. cosuaities, liabilies and
cuntingencies as Lender (and, if this cnMis Onsf'lefscho, ihe 1cast) shallrequice in ounis #nd for such periods as Lender shall

7 requite. All premiums on Insurance policies shatt be paid, at Lepder’s option, in the manner provided under paragraph 2 hereof, or by Borrower meking
§ . payment, when due, directly to the carries, or in such ather manner as Lender may designate in writing,

All insurance policies and rencwals thereol shalf be in a form seceptable 1o Lender and shail include a standard morigage clause in favor of and in
form acceplable to Lender. Lender shall have the right to hold the policies, an Borrower shall prompily fumish 1o Lender all renewal notices and )l recsipis
of paid premiums, At least thisty days prior W the expiration dale of » policy, Borrower shail deliver ta Lender a rencwal policy in form satisfactory to
Lender. §f this Instrument is oni a teaseheld, Borrower shall furnish Lender a dupticate of al) poticies, rencwal notices, renewval policies and receipts of paid
premiums i, by virue of the ground lease, the originals thereof may not be supplied by Borrawer o Lender,

In the event of loss. Horrower shall give immediate willien notice to the insurance carrier and to Lender. Barrawer hereby authorizes and empowers
Lender as attorney-in-fact for Borrower to make prooi of (oss, to adjust and compromise any claim under insurance policics, 10 appear in and prosecuie any
action arising from such insurance policies, to colleet amd recelive Insurance proceeds, and to deduct therefsom Lender's expenses tncuered in the collection
of such proceeds; provided however, that nothing contained in this paragrsph § shall require Lender to fncur any expense or toke sny action hereunder.
Borrower further suthorizes Lender, at Lender's option, (n) to hoid the balance of such procceds 10 be used to reimburse Borrower for the cost of
reconstruction or repair of the Property or (b) to apply the batance of such procseds (o the payment of the sums secured by this Instrument, whether ar not
then due, in the arder of application st forth in paragraph 3 hereof (subject, tiowever, to the rights af the lessor under the ground lease i this Instrument
is on a {easehold)

IT the insuranice proceeds are held by Lender o relmburse Borrower for the cost of resteration and repair of the Property, the Property shall be restored
1 the equivalent of its urlginal condition or such other condition as Lender may approve in writing. Lender may, at Leader's option, condition disburserment
of said proceeds on Zend.'s approval of such plans and specilieations of an architect satisfaclory 1o Lender, contractor’s cost estimates, architect's
certificates, waivers of fiers, swom statements of mechanics and materialnen and such other evidence of costs, percetage completion of construction,
upplication of payments, and (atic faction ol fiens as Lender may rensonably require. € the instirance proceeds are applied te the payment of the sums secured
by this [nstrument, any such arjdiciiion of proceeds 1o principal shall not extend or postpone the due dates of tie monthly instaliments referred to in
paragraphs | and I hereof or change the amounts of such installments. (1 the Property is sold pursiant to paragraph 27 hereof or I Lender nequires tide
10 the Property, Lender shall have all 67 e tinht, title and intezest or Bortower in end (o any insurance policies and uneamned premiums vhereon and in and
to the proveeds resulting from any damagy to the Property prior (o such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF FROPERTY: LEASEHOLDS, Borrower (8) shalf not commit wasle or permit impaitment or
deterioration of 1he Property, (b) shafl nol abadols thy Propenty, {c} shall restore of repuir promptly and in a good and wotkmantike manner all or any part
of the Propeny to the equivalent of its original condition, or such uther condition as Lender may appzove in wiiting, in the event of any damage, injury or
toss therelo, whether or not insurance proceeds are availabie 1o over in whole or in part the costs of such restoration or repair, (d) shall kaep the Property,
including improvements, fxtures, equipment, machinery wnd spnliances thereon in good repair ang shell replace fixtures, equipment, machinery and
applinnces on the Property when necessary to keep such items. in/gaad repair, (e) shall comply with all nws, ordinances, regulations and requirements of
any governmenal body applicable w the Property, (f) shall provide for srofessional management of the Property by a residential reniaf property manager
satisfactory to Lender pursuant (o & contract approved by Leuder in wriin g, unless such requirement shall be waived by Lender in writing, (g) shall generaliy
operate und maintaln the Property in o manner (o ensure maximum reninls, 7ad (i) shall give notice in writing 1o Lender of and, unfess otherwise directed
in writing by Lender, appear in and defend any action or proceeding purpori.ne to affect the Property, the security of this Instrument or the rights or powers
of Lender. Neltiter Borrower nar any tenant or other person sholl remove, derioliza of slter any improvement now existing or hcreafler erected on the
Property or any fixture, equipment, machinery or appliance in or o the Propeny excopt when incident o the replacement of fixtares, equipment, machinery
and sppiigaces with items of like kind.

I this Insirument is on a leasehold, Berrower (i) shall comply with the provisians of the gr und lease, (i) shalt give imntediate written notice to 1xnder
of any default by tessor under the ground lease or of any notice received by Borrower fromeusii tessar of any default under the ground lease by Borrower,
{iti} shall exetiise any option 10 renew or extead the ground lease and pive swritten cenlirmation/thereol to Eender within thirty days after such option
becomes exercisabie, (iv) shall give immediate written notice to Lender of the commencement of any-reriedial proceedings undes the ground lease by any
party therelo and, if required by Lender, shall permit Lender as Borrower's attormey-in-tact 1o control and rov & r Borvower in any such remedinl proceedings
and {v} shall within tirty days afler request by Lender obiain from Ui lessor under the ground lease and deliver 24 Lender the fessor’s estoppel certificale
required thereunder, i any. Borrower hereby expressly wansers and assigns to Lender the benefis of all coverar & contained in the ground icase, whether
or aol such covenants run with the land, but Lender shall have no [iabitity with respect o such covenants nor any otk st zovenants contained in the ground
lease,

Barrower shall not surrender the leasehold estate and interests hercin conveyed nor terminate or cunce! the ground lease erent ny said estate and interests,
and Borrower shall not, without the express wrilten consert of Lender, alter or amend sald ground lease. Borrower covenants and 855ces thal there shaif not
be & meeger of the ground Juase, or of the leasehold estate created hereby, with the fee estate covered by the ground lease by reasor of =aid leasehold estale
or said fee estate, of any part of cither, coming into commion dwnership, unless Lender shall consent in writing to such metger; if Barrerver shail acquire
such fee estate, then this Instrument shall simultancousty and without further action be spread se as to become & lien on such fee estite

7. USE OF PROPERTY. Unless required by applicable Jsw or unless Lender has atherwise agreed in writing, Borrower shall not aflow changes In the
use for which all or any prrt of the Property was intended af the time this Instrument was executed, Borrower shall not initinte or acquicsce in a change in
the zoning classification of the Property without Lender's prior writlen consent,

8. PROTECTION OF LENDER'S SECURITY. 1T Borrower fuils to perform the cavenants and agreenients contained in this Instrument, or if any action
or proceeding Is cammenced which affects the Property or titke thereto or the interest of Lender thetein, tacluding, but not limited 1o, eminent domain,
Insolyency, code enforcement, or arrangements or proceedings invoiving a bankrupt or decedeny, then Lender at Lender’s option may maks such appearances,
disburse such sums and take such action as Lender deems mecessary, in its sole diseretion, (o protect Lender's intorest, including, but stol timited to, (i)
disbursement of attorney’s fees, (i} entry upon the Property to make repairs, (i) procurement of satisfactory insurance as provided in paragraph § hercof,
and (iv) if this instrment is on & feasehiold, exergise of any option o renew o exiend the grouad lense on behalf of Barrower and the curing of any default
of Borrower in the terms and conditions of the ground (ease.

Any umournis dishursed by Lender pursuant to this paragraph &, with interest therean, shall become additional indebtedness of Bomower secured by
this fnstrument. Unless Borrower and Lender agree 10 other terms of payment, stch anounts shall be Immediately due and puyable and shail bear interest
from the date of disbursement at the rate stated in the Note unless collzction from Borrower of interest at such rate would be contrary to applicable law,
In which event such wmounts shatl bear inlerest at the highest rate which may be collecied from Borrower under apphicable law. Bomower hereby covenunts
and ag-ees thar Lender shall be subrogated (o the ien of any morigage or other livn discharged, in whole or in pan, by the indebtedness secured herehy.
Nothing cantained in this paragraph 8 shall require Lender to incus gty expense or take any action hercunder,
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againdt renty (1Y) notify Lender thefof § ot o md JiiiyAithin e dogTNicy ST reifburse the tenant who shalt have
noquired such right to set-all or e syct ollr | clr dize nA sei-0! w ¢ thal rents thereafter due shall continue
to be payable without set-off or deduction,

Lpon Lender's requesi, Borrower shall assign to Lender, by written Instrument satisfactory to Lender, all leases now existing or hereafler made of al!
or iy part of the Property and afl security deposits made by tenarits in connection with such lenses of the Property. Upon assigrment by Bortowet to Lender
ol any leases of the Property, Lender shall huve all of the rights and powers possessed by Borrower priof to such assignment and Lender shall have the right
to modily, exter:d or terminate such existing teases and 1o execute new leases, in Lender’s sole disczetion,

17. REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinct and cumulative te nil ather rights ar remedies under this Insirument
or afforded by taw or equity, and may be exercised concurrenlly, independently, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. !f Borrower shall voluntarily file a petition under the Federal Bankruptcy Act,
as such Act may from time to time be amended, or under any similar or successor Federsl stalute relating to bankrupicy, insolvency, arangements o
reorganizations, or under any slate bankiuptey or insolvency act, of file an answer i an involuntary procecding sdmisting Insotvency or inability (o pay debls,
or if Harrower shal! fall 1o oblain & vacation or stay of involuntary proceedings brought for the reorganization, dissolution or liguidation of Borrower, or
if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrowes’s propenty, or if the Property shall become
subject to the jurisdiction of a Federal bankrupliey court or simrlar state goun, or If Borrower shal] make an assignment for the benefit of forrower’s ereditors,
or if there s sn attachmenl, exesution or other judicial seizure of any portion of Bortower's assels and such seizuce is not discharged within ten days, then
Lender may, at Lendes's option, declare all of the sums secured hy this Instrument (o be immediately due and payable withou! prior notice (o Aotrower,
and Lender mdy invake any remedies permitted by paragraph 27 of this Instrument. Any altorney’s fees and other expenses incusrad by Lender in connection
with Borower's bank-apicy or any of the other foresnid events shall be additional indebtedness of Borrowet secured by this Instrument pursuant to
paragraph B hergof

19. TRANSFERS OF TV.e, PROPERTY GR BENEFICIAL INTERESTS IN HDRROWER; ASSUMPYION, Ou sale or transfer of (i) all, or any
part ol the Property, or any-inkist therein, or (iD) beneflcial interests in Borrower (if Borrower is not o natural person or persons but is a corporailon,
partnership, trust or other lepes uotind; Lender may, at Lender's optivn, dectare all of the sums secured by this Instrument to be immedistely due and payable,
and Lender mdy invoke any remedies pormitied by parsgraph 27 of this Instrament. This option shull not apply in cise of

{a) transfers by devise or descent or by uneration of taw upon the death of a joint tenant ot o partner;

{b) sales or transfers when the transfiee «<ieditworthiness and managemend ability are satisfoctory to l.ender and the transferee has exceuted, prior to
the sale or transfee, @ written assumption rgicemenl conthining such terms as |ender may require, including, if required by Lender, an increase in
the mie of interest payable under the Note:

{c) the grant of & leaschold interest in a part of the Progurty of three years or tess (or such longer lease term as Lender muy permit by prior writien
approvel) not containing an aption to purchase ((xcept any intercst in the ground lease, if this instrument is on a leaschold);

(d} sales or transfees nfbeneficial interests iis Borrower provide)) that such sales ot transfers, together with any prior sales or transfers of benelicial inlerests
in Borrower, but excluding salcs or translers under sulys-aginphs {a) and {b) above, do not result in more than 49% of the beneficlal interests in
Bormower having beew sold of transferred since commencemery of amortization of the Note; and

{¢) sales or wransfers of fixtures or any personal property pursuant (o the first paragraph of paragraph & hereo!.

20, NOTICE, Exvept for any notice required under applicable taw (o be given in anather manner, {a) any notlce to Borrower provided for in this Instrument
oz in the Note shall be glven by mailing such notice by cenifled mail addressed to Borrower ot Borrower's address stated below or at such other address
&8 Horrower may designate By niolice to Lender as provided herein, and (b) any sioice to Lender shall be given by centified minil, setum receipt requested.
to Lender’s address stated herein or to such other aGdress as Lender may designale Sy 4otice 1o Borrower as provided hercin. Any nolice provided for in
this Instrument or in the Note shali be deemed 1o have been given lo Borrower or Lendor vaien given in the manner designnted hercin,

21, SUCCESSORS AND ASSIUNS BOUND: JOINT AND BEVERAL LIARILETY; AL EXTS: CAFTIONS. The covenents and ngreements herein
conlained shall bind, and the rights hercunder shalt inure to, the tespective successors and assiges of Lender and Borrower, subject to the provisions of
paragraph 19 hereof. All covenanis and agreements of Borrower shall be joint and several. In exercising piy rights hercunder or taking any actions provided
for hierein, Lender may act through ils employees, agents or independent contractors as autherized by Lesidsr The captions and headings of the paragraphs
of this Instrument are for convenignce onlfy and are not to be used to Interpret or define the provisions heprs!.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multfamily instrument combines uniform
covenants for national use und non-unitorm covenants with timited variations by jurisdiction to constitute a uniform scou ity listrument covering real propesty
and related fixmures and personal property. This Instrument shall be govemed by the law of the jurisdiction in which the “rop:rty is located. In the event
that any provision of this Inslrunient or the Note conflicts with spplicable law, such conflict shall not affect other pravisivns o7 this Instrurment or the Note
which can be given effect without the conflicting provisions, and to this end the pravisions of this Instrument and the Note «e eclired (o be severable,
{n the cvent that any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower is Interjrisd so that any charge
provided for in this Instrument or In the Note, whether considercd separaicly or together with other charges Ievied in connection with s Instrument and
the Nete, violates such law, and Borrower is entitled to the benefit of such iaw, such charge is hereby reduced to the extent necessar (G eliminate such
violation. The amounts, if any, previously puid to Lender In excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied
by Lender v reduce e principal of the indebtedness evidenced by the Note. For the purpose of detcemining whether any applicable [aw Jimiting the amoun
of interest or other charges permitied o be collected from Borrower has been violated, gl indebtedness which is secured by this Instrumene or evidenced
by the Note and which constitutes interest, as well s all other charges Jevied in comection with such indebtedness which constitute interest, shall be deemed
o be allocated and spread over the stated term of the Nede, Unless othenwise required by appiicable law, such allocation and spreading shall be effected in
such 2 manner that the rate of inlerest computed thereby s uniform (hroughout the stated term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS, Barrowet hareby waives (he cight (o asserl any stalute of limitations as a bar to the enforcement of
the tien of this Instrument or lo any agtion brought 1o enforee the Note or any vther obligation secured by this Instrument.

3. WAIVER OF MARSHALLING. Notwithstanding the existence of any ether security interests in the Property held by Lender or by any other party,
wender shall have the right to determine the order in which any or all of the Property shall be subjected 1o the remedies provided hercin, Leader shall ave
the right to determine the order in which any or ali portions of the indebledness secured hereby are satisfied from the proceeds renlized upen the exzreise
of the remedies provided herein. Borrower, any pany who consents 1o this Instrument and any party who now ot hereafler ncquires 8 security Interest in
the Property ar! who hes actual or constructive notice hereof hereby waives any and aff right (o require the marshalling of assets in connection with the
exercise of any of the remedies permined by spplicable law or provided herein.
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25, CONSTRUCTION LOAN PROVISLONS, e A ypwithghe govena it ¢ Lonstruction Loan Agreement, if
any, which i hereby incorpora!chN F Fr:\r is t;had 43 )mersum to the Construction Loan
Agreement shall be indebiedness of Borrower seclired by this Instrament, and such advances may be obligatory as provided in the Construction Losa
Agreement. All sums disbursed by Lender prior 1o completion of Uie improvements to protect the security of this instrument up to the principal amount of
the Note shatl be treated as disbursements pursuant 1o the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement
M the fale stated in the MNote, unless collection from Borrower of interest at such rate would be contrary to applicable law in which event such amounts shail
bear inlerest at the highest mie which may be collected rom Borrower under applicable law and shall be payable upon notice from Lender 1o Bomower
requesting payment thergfor.

From lime to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, exccnte and deliver lo Lender,
in such form as Lender shall direct, assignments of any and all rights or claims which relate to the consiruction of the Property and which Borrower may
have ngainst eny party supplying or who has supplled labor, meteriuls or services in connection with construction of the Preperty. In case of breach by
Borrower of the covenants and conditions of the Construction Loun Agreement, Lender, al Lender's option, with or without entry upon the Proparty, () may
invoke any of the rights or remedies provided in the Construction Loan Agreement, (1) may accelerate the sumis sccured by this instrument and invoke those
cemedics provided in paragraph 27 hereol, or (jii) muy do both. 1f, aller the commencement of amortization of the Note, the Nale and this [nstryment aze
sold by Lender, from and after such sale the Consiruction Loan Agrscm:nt shall cease to be a part of this Instrument and Boreower shail not assert any right
of sct-off, counterclaim or other claim or defensc arixing out of or in copnection with the Construction Loan Agrecment against the obligations of the Note
and this Instrument.

26. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER [N POSSESSION. As part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and unconditionaliy assigns and transfers to Lender ail the rents and revenues of the Property, including
those now due, past ¢:¢, o to become due by virtue of any lease or ather agrecment for the accupancy or use of alf or any part of the Property, regardless
of to whom the renis ana rovenues of the Property nre payable. Borrower hereby authorizes Lender or Lender's agents to collect the aforesaid rents and
revenues and hereby directs ~ach tenant of the Property to pay such rents to Lender or Lender's ngents; provided, however, that prior to weilten natice given
by Lender to Borrower ol the Lresch by Borrower of any covenani of agreement of Borower in this Instrument, Dorrower shall collect and receive all rents
and revenues of the Property s ristze for the benefit of Lender and Borrower, (o apply the rets and revenues sa collected ta the sums secured by this
Instrument in the order provided it puirszaph 3 hercof with the balance, so long as no such breach has accurred, to the aceount of Borrower, it being
intended by Borrower and Lender that e ssignment of renws constitutes ar absolute assignment and not an assignment for additional security only. Upon
deiivery of written notice by Lender to Borwzs of the breach by Rorrower of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender entering upon and taking and rixintaining {ull control of the Propeny in person, by agent or by a court-appointed receiver, Lander shall
immediately be cotitied to possession of all rents #id sGvenues of the Property as specilicd in this paragraph 26 as the same become due and paynble,
including but nat limited to rents then due and unpald, and =t such rents shall immedistely upon delivery of such notice be held by Rorrower as trustee Yor
the benefit of Lender only; provider, however, that the wiiten rotice by Lender (o Borrower of the breach by Rotrower shall contain a staemen that 1Lendes
exercises it rights to such rents. Borrower egrees thal comaer<ing upon delivery of such written notice of Borrower's breach by Lender to Bormwer, each
tenant of the Property shall make such rents payable to and pay-cuchvents to Lender or Lender’s agents an Lender’s written demand 1o each tenant therefor,
delivered to each lenant personally, by mail or by detivering such derard 1o cach rental unit, withowt any liability on the part of sald tenant to inguire firthee
#s 1o the existence of a defaull by Borrower.

Borrower liereby covenants that Surrower fius not exeeuted any pefor (ssigninent of said rents, that Borrower has not performed, and will not perform,
any nets o has not exeécuted, and will not execuie, any instrument which would prevent Lender from exercising its rights under this paragraph 26, and that
al the time of exccution of this Instrument there has beer no anticipation or prepaymant of any of the rents of the Property for mote than hwo months pricr
W the due dates uf such rents. Borrowet covenants that Borrawer will nol hereafler callzcior aceepl payment of any rents of the Preperty more than two
montlrs prior to the due dates of such remts. Borrower further covenants that Borrower wiitex aite and defiver to Lender such further assigaments of reats
and tevenues of the Property as Lender may from time to lime request,

Upun Borrawer's breach ol any covenant or agreement of Bortower in this Instrument, Lender piay in persan, by agent or by n court-appointed recelver,
regardless of the adequacy of Lender's security, enter upon and take and mainiain full conirol of Ure Propenty in order to perform all acts necessary and
appropriate for the operation and maintenance therzof including, but not limited to, the ¢xecution, canceluticn or modification of teases, the eollection of
all rents and revenues of the Property, the making of repairs to the Property and the execution or terminaier oF <ontracts providing for the management
of maintenance of the Property, alt on such terms as are deemed best 1o prolect the security of this Instruntsn T in‘the cvent Lender elects to seek the
appointment of a receiver for the Property upon Borrower's breach of any covenant or sgreentent of Boreower in thix fisiument, Berrower hiereby expressly
consents lo the appointment of such recelver. Lender of the receiver shall be entitled (o receive a reasonable fee for-uo mansging the Property.

All rents and reverues collected subsequent 1o delivery of written notice by bender to Bomower of the breach b2 Boirowar of any covenant or
agreement of Borrower in this tnstrument shall be apptied first o the costs, ifany, of laking contro) of and managing the IPrope;ty Zud coilecting the rents,
including, but not ilmited to, aitorney's fees, teceiver's fees, premiums on receiver's bonds, costs of repairs to the Propenty, premingms oo-insurance policies,
taxes, assessments snd other charges on the Property, and the costs of discharging any obligation vr liabllity of Borrower as lessor o landlordof the Property
and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation #i.d malntenance
ofthe Praperty and shall be linble to account oafy for those rents actually received, Lender shall nat be liable to Barrower, anyone claiming under or through
Borrower or anyone having an interest in the Property by reason of anything dene or lefl undone by Lender under this paragraph 26.

IF the rents af the Propenty are not sufticient to meet the costs, if any, of taking control of and misnaging the Propenty and collecting the rents, any
funds expended by Lender far such purposes shall become Indebtedness of Domower 1o Lender secured by this Instrument pursuant to pareyraph 8 hereol.
Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting
payment thereof snd shali bear interest from the date of disbursement at the rate stated in the Note unless payment of interest 8 such rate would be contrary
to applicable tuw, in which event such amounts shall bear interest al the highest rie which may be colfected from Borrower under applicable law,

Any entering upon and teking and maintaining of control of the Propenty by Lender or the receiver und any application of rems as provided herein
shall not cure or wattve any defauht hereunder or invalidate any other right or remedy of Lender under spplicable law or provided herein. This assignment
of zents of the Property shall terminate at such time as this Instrument ceases to secure indebledness held by Lender.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrowet's breach of any covenant or agreement of Borrower in s Insinument, including, but not limitsd
io, the coveniants ta pay when due any sums secured by this lnstrument, Lender a1 Lendes's option may cectare ail ol the sums sceured by this Instrument
to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding &nd may invoke any other remedies
permitied by appticable law or provided hercin. Lender shell be entitled to collect all cosls and expenses incurred in pursuing such remedies, including, but
not limited to, attorney's fees, costs of documentary evidence, abs ljgle reports.
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28, RELEASE, Upon payment ofpll spajyse e, gemiegshafrelgase this shgil pay Lender's reasonnble costs
ipcurred in releasing this Instrume N p I I t p

29, WAIVEFR: OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. I Botrower is a
~ corporation, Homower hereby waives all right of redemption on behalf or Borrower and on behall' of all other persons acquiring any interest o title in the
“1{ ' Property subsequent to the date of this Instrument, except decree of judgment creditors of Borrower,

?:.ﬁ? 30. FUTURE ADVANCES. Upon request of Borrawer, Lender, at Lende’s option so long as this Instrument secures indebledness held by Lender, may
meke Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Enstrument when evidenced by promissery notes
stating that ssid nates are secured hereby. At no time shalf the principal amount of the indebledress secured by this Instrument, not including sums advanced

iin necordunce herewith to prolect the security of this Instrument, exceed the original amoeunt of the Note (US $..... . 318,.000,00...00c0viiiiiannd)
plus the additional sum of US S.NOR® e,

IN WITNESS WIEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized

T Y RN R R R R R A N RSN Y N N N N N N NN R AR

§t Company of IL.,as truates u/t/a dated 1-24-$1 and known as Trust

LTy R T R T R NN N Y]
R I R LR R AT N Y

R L L T T R e R N R RPN NN sans -- LN EE R EEY N Y]

R AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHIAGU Borers Addics
AS SUCCESSOR TO NBD BANK

.......,.SDQ.RauhnBLnghOB.Rdw---------u----u----

. . . Arlington Hts., Il. 60004
This instrument is executed by the undersigned Lerd Trusheg;:....- LArlington Hee o IS0

not personally bt solely as Trusteg in the exercise .o the
povier and authority cenlferred vpon and vosted in it &% such
Trustee, 1t is expressly understocd! and agreed that ali (the
watranhes, indemnilies, repraseptnfons,  covenaals,  unaer
takings and agigements herein mole on the part of the
Trustee are undertaken by it solely n i3 capadily as Trusies
and nol personally, ho personal labibly or petsanal respon-
sbility is assumed by or shall at ary time be asserled or en
forcesble eganst the Trustee o account of any castunly,
iiemraty,  reprasentation,  COuemint uRderlaking  or o agice.
ment ot e drustes n ths instivasnt.
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CORPORATE ACKNOWLEDGMENT

| . C |
Stare oF lLLmors, ...,....,...C.....Q‘é’.................Cuumy L NGV l 9 1996

The foregoing instrument was acknowledged before me thiS .o v ivsuyciicivmvnnnerineronnsraransetarerieriisiorsoanssnetarenressssianirsinneissrenss

(dalte)
by J. MICHAEL WHELAN e PRESIDD

VAN e e e ey b ber et aaba s e sartrrsneersarnntaecnrrsaerrnisasirianinrasrvernenies OF
{person scknowledging) {vffice)

A‘“E'W“3*‘0"3”Ba”“"“‘\'ﬂ%"‘.??ﬁ)OWK‘MXG .......... Virrerresscessaneenasarrenesss COTPOLAtion, on hehall
(name grfpuﬂujqn} g

of the corporation, " [. O i f - ‘“g:‘ .i<\";.£: L
L] W B R RN !
N MARK DEQRALIA ‘
C wh 3 e - 4 R N T N R N SR R L R NN N R T
My Commission Expires NOTARY PUBLIC STATE OF ILLiOIS
LLINO

: Notary Publ
My Commission Expiras 1101199 otary Public
INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, +iivviiiavs innecrenneanievanernrsns,s COURLY S5

bovirisssitnnernndud i niseiy sy Nl Public in and for said county and stal, do hereby certify that
LARE R AR AR N R e S N NN N N N NN LENEREN YN ] o'In-l.l|;;llll|lllhinl.ll|ollllinlllillll'tlll’

personally knowa to me to be the same personiz) whose name(s) «vo.veuiaasanae, subsctibed to the foregoing instrument, appeared before me this day in

person, and acknowledged that ... he ..., signed and delivered the said insrument o5 .ovvevecineviiinecninn, vov free and voluntary act, for the uses and
purpases therein set forth,

Given under my hand and official seal, this ..o 0 doy 0 Loy [90eina0,

My Commission Expires. e e ek e e b ey Cenreeanes -
Notary Public

INDIVIDUAL LIMITED PARTNERSH)” ACKNOWLEDGMENT

State oF lLLNDIS, ..., RPN &' (171 15
The foregoing instrurnent was acknowledged beFore methis o vvvuivaviveiniciciiinaiisin s onithereeresreetssnarsenens
watey
By e e e e s s e es ey gENCERE parter on betalfof
{person acknewledging)
T YT TR N T T T TR T LT Ty Ly » @ limited portnership,

(name of partnezship)

My Commission Expires; T P T ST PU PSP
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOS, +avrvieniinsniniinincirinirinannena s Colnty s

The foregoing instriment was sekROWledged BEREMIC IS .o vrevsivnrseniieiiesinesrniessnsressireisisasssersssisnsttsereessrsrstsorrensssssnr
{date)

(name of ofticer) {o1fice)

O eretsesrenns e ey B e s ae e s e e sans COMPOTARLiON,
(nume of corporation) (st1ate)
general partner on behalf 01 uuuvvvinisiii s s e s eeee s 8 limied partrership.
(name of pantnership)
My Commission Expires: D T T Ty PP T T T TPy ST T Py SO
Notary Public
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i ADJUSTABLE RATE RIDER

JL THIS ADJUSTABLE RATE RIDER is made this alst  (ay of November ' 1956 |
' and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
o Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Barrower”) to secure Borrower's

Adjustable Ratc Note {the "Notc") to
Fidelity Pederal Savings Bank
5455 W. Belmont Ave,
Chicage, IL 60641

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

843-47 W. Lakesida Place Chicago Illinois 60640

{Property Address)

THIS NOTE CONTAfSS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMUNT. INCREASES IN THE INTEREST RATE WILL RESULT IN RIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, I+ addition lo the covenants and agreements made in the Securily
Instrument, Borrower and Lender further cayzaant and agree as follows:

A.INTEREST RATE AND MONTHLY PAY"NT CHANGES

The Note provides for an initial interest ratc of 8.500 %. The Note provides for changes in
the inrterest rate and the monthly payments, as (oflows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on she first day ot _12/01/99 , , and
on that day cvery 36th month thercafter. Each date on which-my interest rate could change is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bassd on ancncex. The "Index” is:
The weekly average yield on United States Treasury
sscurities adjusted to a constant maturity of thraea
years, ay made available by the Pederal Reserve Board
The most recent Index figure avaitable as of the date: (X as days
before cach Change Date is called the "Current Index,"
If the Index is no longer available, the Note Holder will choose 4 new index that is based uron comparable
information. The Note Holder will give me notice of this choice,
{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculale my new interest rate by adding

THREE AND ONE-HALF percentage poini(s) ( 3.500 %) o the Current Index.
The Note Holder will ther round the result of this addition to the [ XINearest {_] Next Highest [ Next Lowest
cne-elghth percent ( 0.125 %). Subject to the limits

staled in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

{Please check appropriate boxes; if no box is checked, there will be no maximum timit on changes.)

{1} There will be no maximum limit on interest rate changes.,

(2) The intcrest rate I am required to pay at the first Change Date will not be greater than
. % or less than %.
3 (3) My interest rate will never be increased or decrcased on any single Change Date by more than
two  percentage poini(s) ( 2,000 %) from
tkevate of interest [ have been paying for the preceding period.
(X4 My interest rate will never be greater than 14,500 %, which is called the
“Maximym Rate.”
(E) Effective "sa‘e of Changes
My new interestcat: will become effective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on the Tiest monthly payment date after the Change Date untif the amount of my monthly
paymcnt changes again.
{F) Notice of Changes

The Note Holder will deliver-urmail 1o me a notce of any changes in my intcrest rate and the amount of my
maonthly payment before the cffective drie uf any change. The notice will include information required by law to be

given me and also the title and elephone nimmber of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ~ E£WEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument 15 amended to read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
imtercst in il is sold or transferred (or if a beneficin! interesi ) Borrower is sold or transferred and Borrower is nol a
natural person) without Lender’s prior written consent, Lenaer 'may, at its option, require immediate payment in Tull
of all sums sccurcd by this Security Instrument, However, this.opzon shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrumen:. Y2nder also shall not exercisc this option if: (8)
Borrower causes 1o be submitied to Lender information required by Lender to evaluate the intended transferce as if
a new loan were heing made (o the transferee: and (b) Lender reasouably fsiermines that Lender's sccurity will not
be impaired by the loan assumption and that the risk of a breach of ary covenam or agreement in this Security
Instrument is acceptable 10 Lender.

To the exient permitted by applicable law, Lender may charge a reasonatie. fee as o condition 10 Lender's
consent 1o the loan assumption. Lender also may require the transferee to sign ar assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and ag eements made in the Note and
in this Security Instrument, Borrower will continue 10 be obligated under the Note ond this Sccurily Insirument
unless Lender releases Borrawer in writing,

If Lender exerciscs the option lo require immediate pavment in full, Lender shall give Ziorrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the neacs 15 delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. 1T Borrower £ils (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secusityinstrument
without further notice or demand on Borrower,

B\‘; SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

— (Scal) (Scal)

-Borrower  This insttument is executed by the undersignedBbakdefrustee,

ust Company of IL.,as trustee u/t/a Mt%so.}‘alﬁé-bgﬁ. AkNAbwiLde TrdBe %08h8 -daths

pawer and authorily conferred upon and vested ind
(Seal) Trostee—Ht—is—expressly—understcot—amd—azree Qtﬂ%ll

A AMERICAN NATIONAL BARK ANID

TRUST COMPANY OF CHICAGO -Borrower  warranties,  indeminities,  tepresentatons,  coHORGWEr | naar.

such
the

AS SUCCESSCR TO NED BANK takings and agreements herein made an the nart ol the

8908408 Pagezryotee are undertaken by it solety in its capazily as Tt

1slea

and no!t peesonally. Mo personsl diabilty o personal respon.
sibitity is assumed by or shall 2t any time Be asserled or en
forceable egamst the Truslee on accomt of any warranty,
ey, reptesentition, cvsenant,  undertaking or agrew

fitt ar the Teusten in lins wstrumenl,
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