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MORTGAGE

THIS MORTGA GE ("Security Instrument"} is given on 14/27/96 ,
The mortgagor is Fehdy 0 BILLINGS AND ROSETTA BILLINGS HUSBAND AND WIrg

("Borrawer"), This Secur’ty instrument is given toc FORC CONSUMER FINAMCE COMPANY, INC
its successcrs and/or as>iyri; a NEW YORK corporation, whose address is
250 EAST CARPENTER FREEV:Y IRVING. TEXAS 75062 {"Lender").

Borrower.owes Lander the priacipi! sum of )
THIRTY FIVE THOUSANO SIX HUNOPcO JIFTY THREE DOLLARS AND 36/100«#wawasxanmsunaxunesx dollars (U.S. § 35.653.36).
This debt is evidanced by Borrowar', Note dated the same date as this Security Instrument ("Nots”), which provides for
monthly payments, with the full de=i if not paid earlier. due and payable on 12/01/99 . This Security Instrument
securas to Lender: {(a) the repayment of the debt evidenced by the Note, with interest. and all renewals. extensions and
modifications; {b) the pavment of all other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performuiics of Borrower's covenants and agreaments under this Security Instrument and
the Note. For thlsnpurposa, Borrower does herel: mortgage. grant and convey to Lender the following described property
located in £agK County, illinois:

Lo RN~ 1%

which has the address of 2027 W 69TH PLACE
CHIEAGD, L 50536 {"Property Address");

TOGETHER WITH all the improvements now or herealwe: erected on the property, and all easements, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and nrofits, water rights and stock and all fixtures now or
harsafter a part of the property. Ali replacements and additions shall’als s be covered by this Security Instrument. All of the
foregoin%is referred 1o in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is tawfully seised of (e estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uplicumbered., except for current taxes. Borrower
warrants and will defend genarally the title to the Property against all claims a/id demands.

1. Payment af Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt svidenced by the Note and any late charges due under the tic.o.

2. Application of Payments. Unless applicable law provides otherwise, all'payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note: second, to intures< due; and last, to principal due.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines. ad /mpositions attributable o the
Proreny which may attain priority over this Security Insitument, and leasehold paymenis o~ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to _ander receipts evidencing the
payments. .

Borrowsr shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls 17 Lander. (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal procesdings whicn in.ihe Lender's opinion
operate 1o prevent the enforcement of the lien or forfeilure of any part of the Property: or (c) seciies from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. if Lrinsder determines that
any part of the Property is subject to a lien which may attain priority over this Security instrument, Landar may give
Borrower a notico identifying the lien. Borrower shall satisfy the lien or take one ar more of the actior: set forth above
within 10 days of the giving of notice.
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4, Hazard {naurance. rr @ | pro td nowf exis @ fter erected on the Property
insured against loss by fire, h gt g ithifh th co := ) any @the:- hazards for which Lender

requifes inaurance. This insurance shall be maintained tn the amaounts and for the periods that Lender requires. The

# _.insurance carrier providing the insurance shall be chosen by Borrovrer subject to Lender’'s approval which shall not be

unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer,

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the
restoration or rapair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30Q days a notice from Lender that the insurance carrier has
offered to ssttle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or
restore the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day pariod will
begin when the notice is given.

Untess Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender. Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage. or substantial!;
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a lsasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires tee title to the Property, the leasehold and
{ee title shall not merge unless Lender agrees to the merger in writing.

B. Protection of Lender’'s Rights in the Property. If Borrower fails to perdform the covenants and agreements
contained in this Selurity instrument, or there is a legal proceeding that may si?nificamiy affect Lender's rights in the
Property {such as & prrceeding in bankrupicy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whrtaver ia necessary torfrotact the value of the Property and Lender’s rights in the Property. Lender’s
actions may, include puyiny any sums secured by a lien which has priority over this Svcurity Instrument, appearing in counrt,
paying reasonable attoriieva’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender doer nut have to do so. .

An\r armounts disburas? k¢ Lender under this paragraph shall become additional debt of Borrower secured by this
Security lnstrument. Unless Biise wer and Lender nﬂree to other terms of payment, these amounts shall bear interest from
the date of dishurgsement at he ilote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

. Inspaection. Lender or its ‘agapt may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of <. prior to an inspection spacég/ing reasonable cause for the inspection.

8. Condemnation. The praoceads o/ any award or claim for damagaes, direct or conseﬂuential, in connection with any
condemnation or other taking of any part ~f (e Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Preperty. the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due. with aliy e:cess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree i~ w=iting, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fillowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiva of the Proporty immediately before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, or it/ iiier notice by Lender to Borrowar that the condemnor offars to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lender is autharized to collect and apply the procieds. at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethe- ar not then due.

Unless Lendsr and Borrower atherwise agree in writing. any application of proceeds 10 principal shall nat extend or
postpone the due date cf the monthly payments referred to in peiagraph 1 or change the amount of such payments.

. Borrower Mot Released; Forbearance By Lander Mot a Waiver. Extension of the time for payment: or
medification of amortization of the sums secured by this Secur’c//iastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ‘oriyiral Borrower or Borrower's successors in interest,
Lender shall not he -equired to commaence proceedings against any suscessor in interest or retuse to extend time for
peyment or otherwise modify amortization of the sums sacured by this Cecurity Instrument by reason of any demand
made by the original Borrower or Borrowaer's successors in interest. Ay forboarance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or reme/ty.

10. Successors and Assigns Bound: Jaint and Saveral Liasbility; Co-signers. The coevenants and agreemaents of this
Security instrument shall bind and benefit the successors and assigns of Lender/and Borrower, subject to_the provisions of
paragraph 16. Borrower's covenants and agresments shall be joint and several.(Any Borrower who co-signs this Security
Instrument but doss not execute the Note: (a} is co-signing this Security Instrumon? orily to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument {’51.is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any otier Borrower may agres to extend,
modity, forbear or make any accommodations with regard to the terms of this Security(ifistrument or the Note without
that Borrower's consent. . )

1. Loan Charges. If the loan secured by this Security Instrument is subject to a lav/ which sets maximum loan
charges, and that law is finaliy interpreted so that the interest or other loan charges colectid or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall":s ‘sduced by the amount
nacessary to reduce the charge 1o the permitted limit: and {b) any sums alraadK collected from For.ovwer which exceeded
pormitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducirip the principal owed
under the Note or by making a direct payment to Berrower. if a refund reduces principal. the reducurn 'vill be treated as &
partial prepayment.
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12. Logislation Affactigg r @- men x@iratiof of @ ! |ay#s has the etfect of rendering
. any provision of the Note oRth)s|S strufnan epd acogrd, g ifs terrhs, Lender, at its option, may
w3y require immediate payment in Tull of all sUms secured by this Security Instrufhant and may ihvoke any remedias permitted
' DY pdragrr'a?g 20. If Lendor exarcises this optien, Lender shall take the steps specified in the second paragraph of
L paragra .
A 15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
"‘f mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
[mid

v o

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
. ftirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
LN} praovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
i provided in this paragraph. ] ‘
5 14, Governing Law; Severability. This Security Instrumant shall be governed by federal law and the law of the
v.t urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
1.} Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end tha provisions of this Security Instrument and the

Note are declarecd to be severable.

15. Borrowar's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. | all or any part of the Property or any interest in
it is sold or transfarred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural perscn)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by
this Security inatzument. However, this option shall not be exercised by Lender it exercise is prohibited by federal taw as of
the date of this Security instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a periocd of
not less than 30 days from the date the notice is delivered or rnailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Rainstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcemeont of this Gucurity Instrument discontinued at any time prior to the earlier of: {a) 6 days (or such other pericd as
applicable law meay coucify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums witich then would be due under this Security Instrument and the Note had no acceleration occurred;

Fb) cures any daefault ¢f 2nv other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

instrument, including, but o) limited to, reasonable attorneys” fees; and {d) takes such action as Lender may reasonably

require 1o assure that the {ia’, ~* this Security Agreement, Lender’s rights in the property and Borrower’s obligation to pay
the sums. secured by this Sezur.tv Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation sezuzed hereby shail remain fully etffective as if no acceleration had occurred. However, this

right to reinstate shall not apply‘in Zn» case of acceleration under paragraphs 12 or 16,

18. Sale of Note; Change of Losn Servicer. The Note or a partial interoest in the Note (togaether with this Security
Instrument) may be sold one or rrz/e times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”) that co’ievts monthly payments due under the Note and this Security Instrument. There
also may be one or mora changes of tha/Liian Servicer unralated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowsr wil! be given written nrice of the change in accordance with paragraph 13 above and applicable law.
Tha notice will state the name and address of ine new Loan Servicer and the address to which payments should be made.
The notice will alac contain any other informaltion yequired by applicable law.

19. Hazardous Substances. Borrower shall-not cause or permit the presence. use, disposal. sterage, or release of
any Hazardous Substances on or in the Property. 8o rower shall not do, nor allow anyona eise to do, anything affecting the
Property that is in violation of any Environmentsl Ce'w.,The preceding two sentences shall not apply to the presence, use,
or siorage on the Property of small quantities of Hazard<us Substances that are generally recegnized te be appropriate to
normal residential uses and to maintenance of the Pror.ciiy. . .

Borrower shall promptly give Lender written noti:e of any investigation, ciaim, dermand, lawsuit or other action by
any governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowle igs. i Borrowsr learns, or is notified by any governmental or
regulatory authority that any removal or other remediatior’ of any Hazardous Substance affecting the Property is
necessary, Borrowar shall prompily take all necassary remedia, s4tions in accordance with the Environmental Law.

As used in this paragraph. "Hazardous Substances” are thcse substances defined as toxic or hazardous substances
by Environmenta! Law and the following substances; gasoline, kircsane, other flammabie or toxic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing a7o7stos or formaldehyde, and radicactive materials.
As used in this paragraph, ‘Environmental Law" means federal laws un/ laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

20, Accelaration; Remedies. Lender shall give notice to Borrowe: prior.2> acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument Lt;ut not prior to acceleration under paragraphs 12 and 16 unless
applicable iaw provices otharwisez; Thea notice shall specity: {a) the defauilt; (L) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resu tic. acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propsrc. The notice shall further inform
Borrower of the right 1o reinstate afiar acceleration and the right tc assert in the forec’~=ure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the difault is not cured on or beforse the
date apecified in trae notice, Lender at its option may require immadiate paymen?t in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceedin% Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, ‘acluding, but not limited to,
reasonable attorneys’ fees and caosts of title evidence.

21. Lender in Possassion. Upon acceleration under paragraph 20 or abandonment of thio'frapsrty and at any time
prior to the expiration of any period of redempticn following judicial sale. Lender {in person, Ly anent or by judicially
appointad receiver) shall be entitled to enter upon, take possession of and imanage the Property ard (o.<ollect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied fi'st o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receivers'tiey, premiums on
raceiver's bonds and reascnable attorneys’ feses, and then to the sums secured by this Security Instrument,
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22. Ralease. Upon pagmdn cu cun lns er shall release this Security
Instrurnent without charge to 8o e a
1} , ~23. Whaiver of Homests orr; ived all rightof homaes ead GX nih the roparty.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Securily Agreament.

STATE OF ILLINOIS. M County ss:

!. ;f_f MM p - @ Notary Public, in and for said county and state, do
hereby certify that ﬁlw Q') 16L;£ef-’z‘ Jd L- MZLM éz’""‘ A,ogfhza)a ﬁéﬂ /{-UZ(

personally known to me to be ﬂ; same person ose name subscnbed to the

faregoing instrument a;;zaef:ad before me this day in person. and acknowledged that ‘_"f he‘»d signed and delivered

the said instrument as/é.ﬁf_-_’:’hea voluntary act, tor the uses and purposes theremn set forth.

. . -
Given under my hand an:i official seal, this 27 d;y of /W\’m /-\“j 4 e 9’6
My comrhission expires:” /\m 7’7&/‘ ¢ /-. 5 ¢ ;
Notary Public

\!’ Mm nt was prapared by
- . AL,

-
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LOT 471 1IN ALLERTON'S ENGELWOOD ADDITION IN THE SOUTHWEST 1/4 OF SECTICN 19, TOWNSHIP 38
HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

fin
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