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Ppépared by: KITTY KOLESKE
HARWOOD HEIGHTS, IL 80856

PURCHASE MONEY FHA Cass No.

Stateof linols MORTGAGE 131:8534240~703

408436

2, 1996

The Mongagor is
ROBERT B. JOHNSON, AN UNMARAIFLD MAN

15404 HICKORY LANE, OAK FOREST, ILLINOI3. 60452 J('Sm"&}

("Borrower®). This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 (*Lender). Borrower owes Lender tagprincipal sum of
TWO HUNDRED SEVEN THOUSAND FIVE

AND 00/100 Dotlars (U.8. $ 207,005.0¢0 ),
This debt is evidenced by Borrower's note dated the sume dale as this Security instrument ("Note™), which
provides for monthly payments, with the ful} debl, if not paid eartier, Jue and payable on DECEMBER 1
2026 . This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by the
Note, with interest, and atl renewals, extensions and modifications of the Nole; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performanee
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If the amounts held by Lender for Escrow {tems exceed the amounts permitied to be held hy RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 11 the amounts of tunds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shoriage as permitted by RESPA.

The Bscrow Funds amre pledged as additional security for all sums secured by this Security Instrument, If
Borrower lenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, und (c) and any mostgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refiind any excess funds to Borrower,
Immediately prior to a foreclosure sate of the Property ur ils acquisition by Lender, Borrower's account shall he
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Appliraion of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows;

First, to the mortgage insurance premium to be paid by Lender to the Secretury or to the monthly charge by the
Secretary instead ol the monthly morigage insurance premium:

Second, to any taxes, special assessments, leusehold payments or ground rents, and fire, Hlood and other hazard
insurance premiums, as reavired;

Third, to interest due 2indize the Nole;

Fourth, 1o amortization of th principal of the Noute; and

Eifth, to late charges due underthe Note.

4, Fire, Flood and Other Huzxer Insurunce, Borrower shail insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuallies, and contingencies, inchding fire, for which
Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure al! improvements on the Property, whether now in existence or subsequently
erected, against loss by floods lo the extent reqeiresd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any remsvals shall be held by Lender and shall include loss payable
clauses in favor of, and in & form acceptable to, Lender

Int the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coneceraes ix hereby suthorized and directed to muke payment
for such loss directly to Lender, instead of to Borrower and ‘0 Lender jointly. Al or uny purt of the inswrance
proceeds may be applied by Lender, at its option, either (a) to the ceduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in‘tiie ord2zan paragraph 3, and then o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Apy applicution of the procecds to the
principal shall not extend or postpone the due date of the monthly payments which are referced to i paragraph 2, or
change the amount of such payments. Any excess insurance procéeds over an amedn? reguired 10 pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity tegaliy entitied thereto,

In the event of foreclosurs of this Security Instrument or uther transfer of title touie Property that extinguishes
the indebtedness, all right, ttle and interest of Borrower in und te insurance policies e toree shall pass to the
purchaser,

5. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s‘Luan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property ns Borrower's principal resiCence within sixty
days afier the execution of this Security Instrument (or within sixty days of a later sale or teanster of e Propeny)
and shall continue to oceupy the Property as Borrower's principa! residence for at leust one year after the dule of
occupancy, unless Lender determines that requirement will eause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shadl notity Lender of any extenuating
circumstances. Borrower shall nol cornmit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wesr and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may lake reasonahle action to protect and preserve such vacant or

-
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(i) All or part of the Property, or « beneficial interest in a trust owning all or part of the Property, is sold

or atherwisa transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does 50 occupy the Property but his or her credit has not been spproved in

accordance with the requirements of the Secretury.
{¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does nol require such payments, Lender does not waive its rights with respeet to subsequent events,
() Regulations of HUD Secretary, In many circumstances regulations isswed by the Secretary will limit
Lender’s rights, in the case of payment defaulls, to require immediate payment in full and forectose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if pol permitted by regulations
of th Seeretary,
(e) Mort;age Not Insured, Borrower sgrees that if this Security Instrument and the Note are not determined
to be eligioiz for insurance under the National Housing Aet within 60 duys trom the date hereof, Lender
may, at its sption, require immediate payment in full of all sums secured by this Security [nstrument. A
wrillen statemers. o f any authorized agent of the Secretary dated subsequent to 60 days from the date hereol,
declining to insurc tMis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Nolwithusnding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance-i solely due to Lender's failure to remit a mortgage insurance premium o the
Secrotary.

10. Reinstatement. Borrower has £ right to be reinstuted if Lender has required immediate payment in fuil
because of Borrower's failure to pay an amoust due under the Note or this Security {asteument, This right applics
aven after foreclosure proceedings are institetard-To reinstate the Security Instrument, Borrower shall tender in a
lump sum all umounts required to bring Borrowyi’s recount current inciuding, to the extent they ure obligations of
Borrower under this Security Instrument, foreclosurc costa-and reasonable and customary attorneys’ fees and expenses
properly assaciated with the foreclosure proceeding. Uvon reinstutesient by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect us Gf Lender had not seyuived immediate payment in full.
However, Lender is not required to permil seinstatement(if 7)) Lender has wccepted reinstatement after the
commencement of foreclosure proceedings within two years imiaed wely preceding the commencement of o current
foreclosure proceeding, (ii) reinstatement will preclude foreclosuee fon different grounds in the futune, or (i
reinstatement will adversely affect the priority of the lien created by tins Seeavity instiment,

11, Borrower Not Released; Forbearunce By Lender Not v Waizer, Easension of the time of payment or
moditication of amortization of the sums secured by this Security fnsteument’ jparted by Lendw to any successog in
interest of Borrower shall not operate to release the Jability of the origing! Bosrovier or Borrower's successor in
interest, Lender shall not be required o commence proceedings against any suecesser o interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Securit) instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearancy by Lender in excrcisiag
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Linbility; Co-Signers. The covensits and agreements
of this Security instrument shall bind and benefit the successors und wssigny of Lender and Borrow(r, subject to the
provisions of paragraph 9(b). Barrower's covepants and ugreements shall be joint and seversl. Any Roicower who
co-signs this Security Instrument but does not exceute the Noter (a) is cosigning this Security Instrument only to
mortgage, grant and convey thal Borrower's interest 1 the Property under the terms of this Security Instrument; (b}
is not persunally obligated to pay the sums securzd by this Scourity Instrument; and (c) agrees that Lender rnd any
other Borrower may agree 1o extend, madify, torbear or make any aveommoditions with regard to the terms of this
Security Instrument or the Note without that Borrower's consenl.
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18, Foreclosure Procedure, If Lender requires immediite puyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shuil be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held hy the Secretary und the Secretury requires
immediate payment in full under Paragraph 9, the Secretery may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 375} &1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to seil the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
available to a Lender under this Parngraph 18 or applicable law.

19, Reieasc, Upon payment of all sums secured by this Security Instrument, Lender shall release this Svcurity
Instrument withov’ charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of hicinatead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secunity Instrument, If one or more riders are execuled by Borrower and recorded togethet
with this Secunty Instrument, the covinants of each such nider shall be incorporated wto and shall amend and
supplement the covenants and agreements-of this Security Instrument as if the rider(s) were & part of this Security
Instrument, {Check applicable box(es)). o~
Condominium Rider «—4 Growing Equity Rider (R Other {specify!

[ Planned Unit Development Rider L ceiduated Payment Rider I~ FAMILY RIDE
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-4 FAMILY RIDER

Assignment of Reuts

THIS {-4 FAMILY RIDER is made this 2ND gay of DECEMBER , 1996 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to
WESTWIND MORTGAGE BANCORP, INC.

{the "Lender™)
of the sanse Jute and covering the Property described in the Security Instrument and located at:
12001 SCOTH KILDARE AVENUE, ALSIP, ILLINOIS 60658

{Vroperty Addroas}

1.4 FAMILY CVENANTS. In addition to the covenants und agreements made in the Security
Instrument, Borrower and Conder further covenant and agree as follows:

A. ADDITIONAL PROPERZ v SUBJECT TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security instrument, the following items are added to the Property description, and
shall also constitute the Property covered vyihe Security Instrument; building materials, appliances and goods
of every uature whatsoever now or hereafler 1ecarad in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior. and extinguishing apparatus, security and access control
apparstus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm desrs, sereens, blinds, shades, curtains and curtain
rods, attached mirrers, cabinets, paneiling and attached feor coverings now or hereafter uttached (o the
Property, gl of which, including replacements and additions therco,/ shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the fordgong togsther with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is an & leaschold) are referred (o in
this 1-4 Family Rider and the Security [nsirument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sl not seck, agree o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements o1 any governmental
hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by ledernd law, Borrower shall noi wiiow any lien
inferior to the Security lnstrument 1o be perfected against the Property without Lender's prios written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
firs sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shull remain in effevt,

MULTISTATE. [4 FAMILY RIDER - Fannie Mac/Freddie Mxc Uniform 1ns rument
MB-137: 791 3¥R Page 1 0f2 {Hev. DB719004y DIS 1682
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