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MORTGAGE Loan Numher 4547659 ;%

THEIS MORTGAGE (“seoerity [nstrument”) is given on DECEMBER 2, 1996, The morgagor is ANN Il,( h()()! AN
UNMARRIED WOMAN and 2ATRICTA A, M\’['RS*A MARRIED WOMAN ¢ "Botrower™). This Seeurity lnstrument is given (o
FT MORTGAGE COMPANIES @/h/ SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION, which is organized and
existing under the laws of THE ST276 OF KANSAS, and whose address is 2974 LB FREEWAY, SUFTE 200, DALLAS, TEXAS
75234 ("Lender”). Burrower owes Lenger the principal sum of TWO HUNDRED SEVEN THOUSAND AND 00/180ths Dollars
(U.5.$207,000.00). This deht is evidenced by Borrower's note dated the same date as this Security [nstrament ("Note™), which
provides for monthly payments, with the fu't debt, if not paid earlier, due and payable on DECEMBER 1, 2003, This Security
Instrument secures 0 Lender: (1) the repaymentanthe debt evidenced by the Note, witl interest, and all renewals, extensions
and modifications of the Note: (b the paymentof7all_other sums, with interest, advanced under patagrapls 7 wo protect the
security of this Security Instrument; and (¢) the perfimmance of Borrower's covenants and agreements unlzr this Security
Instrument and the Note, For this purpuse, Borrower does hetefy morgage, grant and convey to Lender the following described
property located in COOK County, 1llinois: *married to Richard Nelson
LOT 6 IN MANUS INDIAN HILL SUBDIVISION NUMBER 4 BEING/ASUBINVISION OF
THE NORTH 5.33 1/3 CHAINS OF THAT PART OF THE SOUTH 1/2.0% THE NORTH
WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13U YING PAST OF
CENTER OF CHURCH ROADB IN COOK COUNTY. ILLINOIS,

*East of the Third Principal Meridian

[0 %c:@é“‘

CENTENNIAL TITLE 14C0nPoRATED

pinN. 05-28-207-002-0000

which has the address of 555 BRIER STREET, KENILWORTH
[Strect] Kty
Winois 60043 {"Property Address®);

Zip Code|

YY5LT696

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenaices, and
fixtures now or hereatter a part of the property. All replacements and additions shatl also be covered by this Securily Instrument.
All of the foregoing is referred o ip this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumhrances of record.
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THIS SECURITY INSTRUMENT combines uniform covetants for national use and non-uniform covenants with limited
“vartations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly piay when due the
priccipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due utider the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (¢} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in feu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not fo exceed the maximum anount 4 lendee for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless anothier law that applies to the Funds sets a
fesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount noi to exceed the lesser amount. Lender may
estimate the amount 2 Sonds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise 1t accordance wvith applicable law.

The Funds shall beheidin an institution whose deposits are insured by a tederal agency, instrumentality, or entity (including
Lender, if Lender is suciian institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
items. Lender may not chaps Borrower for holding and applying the Funds, annually aualyzing the escrow account, or
verifying the Escrow ltems, uiess Londer pays Borrower interest on the Funds and applicable law permits Lender to mike such
a charge. However, Lender may Cegaire Borrower to pay a one-tinie charge for an independent real estate tax reporting service
used hy Lender in connection wiiit this-loan, unless applicable law provites ctherwise, Unless an agreement is made or
applicable Iaw requires interest to he paids Dénder shall not be required to pay Borrower any interest or earnings on the Funds.,
Borrower and Lender may agree in writing, bavesver, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funls, snowing credits and debits to the Funds and the purpose for whici eacl debit
to the Funds was made. The Funds are piedged as agdirional security for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed che amounts pemilted to be held by applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of ipplicable law, I¥ the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender nuty so notify Borrower in writing, and, in such case Borrower skl
pay to Lender the amount necessary to make up the deficiency. Rarrower shall make up the deficiency in no more than twelve
monthly pyments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instruséns, Lender shall promply refund to Berrower any Funds
helkd by Lender. If, under paragraph 21, Lender shall acquire or sell the Friperty, Lender, prior o the aequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition s sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paywesis received by Lender under paragraphs |
and 2 shall be applivd: first, to any prepayment charges due under the Nate; seco/sto amounts payable under parigraph 2
third, to interest due: fourti, to principal due; and fast, to any late charges dug under the Moz,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, tines and impositions attribucable to the Property
which may aitain priority over this Security lnstrument, and leasehold paymunts or ground sents, itany, Borrower shall pay
these abligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower skl juy them on tine directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (0 sedd e this paragrapl,
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencipg she paynieits.

Borrower shall prompily discharge any lien which has priority ever this Security lostrument unless Borrower: () agrees in
writing 10 the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests infgaid fuith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender derermines that any part of the Preperty is subject to a lien which may aais priority over
this Security {nstrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property lnsurance. Burrower shall keep the improvements tow existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the erm "extended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails tw maittain coverage descrihed above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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1 ANl fnsurance policies and renewals shail be acceptable to Lender and shatl include a standard mortgage clivse. Lender shall
imvc (hc right to hold the polivies and renewals. If Lender requires, Borrower shiali prumptly give to Lender all ru.clpts of paid
%mnuums and renewal notices, In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender.

lender may make proof of loss i not made promptly by Borrower.

s Unless Leader and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
rﬁ’rupcrty damaged, if the restoracion or repair is economically feasible and Lender’s security 1s nov lessened. 1 the restoration or
\rr.prur is not economically feasible or Lender's security would be lessened, the insurasey proceeds shall be applied o the sums
fsecured by this Security fustrument, whether or ot then due, with any excess paid 10 Borrower. 1 Borrawer abandons the

fiPmpc:r!y of does tot answer wihin 30 days w sotice from Lender that che insurance carrier has otfered to settle a claim, then
"Lender mav collect the insurance proceeds, Lender may use the proceeds to repair or restore the Pmpmy Or 1o Pay sums secured
hy this Security lustrument, whether or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnung. apty applhication of proceeds o principal shall ot extend or
posiponie the due date of the mouthily paymenms referred o tn paragraphs 1 and 2 ot chiange the amonnt of the paymients. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
ta the Property prior to the acquisition shail pass to Lender 1o the extent of the sumis secured by this Security Instrument
immediately prior the acquisition,

6. Occupancy, Presorvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estiblish, and use the Progerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument snd) shall continue to occupy the Property as Borrower's priticipat residence for at least one year after
the date of aceupancy, unfessender otherwise agrees in writing, which consent shitl not be unreasonably withheld, or uniess
EXEenUAting cireumstances exist/wiicht are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deeriorate, or commit waste on the Property. Borrower shafl be in defawt if any Forfeiture
action or proceeding, wihether civil orCriminal, is begun that in Lender’s good faith judgment could result in forfeiture of te
Praperty or otherwise materially inpair diedien created by this Security fnstrunient or Lender’s security interest. Borrower may
care such a detaolt and retnstate, as provided i pamgraph 18, by causing the action or proceeding to e dismissed with d ruling
that, in Lender's good faith detenminadon, i.":w.';;Jrs' forfeiture of the Barrower's interest in the Property or ather material
impairment of the len created by this Security Jistmment ar Lender's security interest, Borrower shall aiso be w default if
Boriower, during the loan application process, gave tasedally false or inaceurate intormation or staements (o Lender (or Failed
to provide Lender with any material information} in conuection wish the foan evidenced by the Note, inctuding, but not limited
to, representitions concersing Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is ot a
leasehold, Borrower shall comply with all the provisions of the 1ease) If Borrower acquires fee title to the Property, the leasebold
andd the fee title shall not merge unless Lender agrees o the merger i writing,

7. Protection of Lender’s Rights in the Property. I Botrower fzisito perform the covenants and agrecnients contained in
this Secarity Instrument, or there is a lepal proceeding that may signitiduitly afteer Lender's rights in the Property (such as 4
proceeding in bankrupey, probate. for condemnation or forfeiture or toesiaree Jaws oF regalations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lend(r's nights in the Property. Lender's actions may
include payiny any sums secored by a lien which bas priority over this Security. fustrument, appearing in court, paying
reasotable attorneys” fees and entering o the Property to make repairs. Although Canuper may tke action under this paragraph
7, Lender does aot have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Sceurity
instrument. Unless Borrower and Lender agree o other termys of payment, these amounts shall bear interest from the date of
dishursement at the Note rate anc shall be payable, with interest, upon notice from Lender to Borrdwer reduesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition nfnmking, the tozi sscured by this Security
Instratnens, Borrowet sludl pay the premiums srequired to maintain the mortgage insurance in effect 15 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shatl pay the prediiums required to
obuin coverage substantiatly equw‘lfu.t to the mortgage insurance previously inetfect, ata cost -.uhst.um,m y equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substandially equivalent mortgage insarance coverage is not available, Borrower shall pay 1 Lender each maonth a sum equal 1
one-twelfth of the vearly mortgage insmrance premicn being paid by Bosrower when the insurance coverage lapsed or ceased {0
be in effect. Lender will accepr, use and retatn these payments as a foss reserve in Heu of moregage insurance, Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maitaia mortgage Insurance in effect, or o provide a foss reserve, il the requirenient for morigage
insurance ends in accordance with any written agreement between Borrower aud Lender or applicable law,

9. Inspection. Lender or its apent miay make reasonable entries upon and inspeetions of the Properry. Lender shall give
Borrower notice at the time of of prior t an inspection specitving reasonabie casse for the fuspection,

vvsata96
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v 10, Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in cosreetion with any
-___’1':cn1dcrgnadon or other taking of any part of the Propesty, or for conveyance in lien of condemnation, are hereby assigned and
¢ shall be paid to Lender.

o Inthe evem of awial tking of the Property, the proceeds shull he applied 10 the sums secured by this Security Instrument,

Jwhether of nat then due, with any excess paid to Borrower, L the event of i partial tuking of the Property in which the fair
;?.:.nl.-u'kct value of the Property immediately hefore the taking is equal to or greater than the amount of the summs seeured by this
“Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
“his Seeurity Insteument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal antount
hat the swins secured immediatel y hetore the taking, divided by (b) the fair market vatue of the Property immediately before the
Hleaking. Any balance shall be paid to Borrower. T the event of a partial taking of the Property isn whicl the fair nuarket value of

the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower snd Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secared by this Security lastrument whether or not the sums are then due.

If the Propercy is abandoned by Borrower, or if, after notice by Lender o Borrower thit the condemnor offers to niake an
award or settle w claim for damages, Borrower fatls o respond o Lewder within 30 days after the date the notice is given,
Lender is authorized-to collect and apply the proceeds, at its option, gither to restoration or repair of the Property or to the sams
secured by this Secusizy Taserument, whether or not then due,

Unless Lender and Basrower otherwise agree in writing, any application of proceeds o princtpai shall not extend or posipong
the due dare of the mond!y payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Felegecd; Forbearance By Lender Not a Waiver. Extension of the time for payment or niodification of
amortization of die sums secur=0 ¥y this Security nstrument granted by Lender to ay successor in inerest of Borrower stiadl not
operate to release the lability of he original Borrower or Borrower's suceessors in iterest. Lender shall not be required o
commence proceedings against any - Successor in interest or refuse 0 extend te for paynient or etherwise modify amortization
of the sums secured by this Security [pstrament by reason of any demand made by the origimal Borrawer or Borrower's
successors i interest. Any forbearance Sy Lender in exercising any right or remedy shiall not be a waiver ot or preclude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the saccessors and assigns of Lender sd Borrower, subject to the provisions of
paragraph 7. Borrower's coveuants and agreemenis Gl be joint and several. Any Borrower wiho co-signs this Security
Enstrument but does not execute the Note: (a) is co-siguing shis Security lastrument only o mongige, grant and convey hit
Borrower's interest in the Praperty under the terms of this Security [nsteument; (b is not personally obligated to pay the sums
secured by this Securiry Instrument; and €} agrees tiar Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Secerrity dnsipiment or the Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrusiend issubject to i Jaw which sets maximum loan cliarges, and
that law iy finally interpreted so thar e interest or other loan chargex'cotlecied ar to be collected in counection with the [oan
exceed the permitted limits, then: (a) any such loan charge shalt be reduted by fheamount tlecessary o reduce the charge o the
pertitted Jimit; and (b) any sums afready collected from Bormwer which excesded permitied limits wall be refunded to
Borrower. Lender nuay choose 1o make this refund by reducing the principal owed upder the Note or by making a direct payment
tw Borrower. 1f a refumd reduces principal, the reducton will be treated as a partial progavment without any prepayment chiarge
undier the Note,

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direciedito the Property Address or
any other addiess Borrower desiznates by notice to Lender. Any notice to Lender shall be given bytrat class mail to Lender's
address stated herein of any wtiter address Lender designates by notice e Borrower. Any notice provited for in this Security
Instrument shall be deemied (o have been given to Borrower or Lender when given as provided in chis pacagraph.

15. Governing Law; Severability. This Security lustrurient shall he poverned by federal faw and the G of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note conflicts with
applicable law, such conflict shafl not affect other provisions of this Securicy Instrament or the Note which can he given etfect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to e
severable,

16. Borrower's Capy. Borrower shall be given one conforimed copy of the Note and of this Security fustrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., 1f all or any part of the Property or any interest it it is
sold or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower iy ot a nawral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sunis sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this

Security Instrument,
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. If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shal provide a period of noi
“less than 30 days from the date the notice is delivered or maiiled within which Borrower must pay all sums secured by this
¢ Security Instrument. [f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
Ipermitied by this Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate. [t Borroswer meets certain conditions, Borrower shall Bave the right to have erdorcement
’-‘i,‘uf this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as applicable law may
; ‘\pc,ufy for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Seeurity [nstrument; or ¢h)
| 4 entry of a judgment enforcing this Secutity Instrument, Those conditions are that Bortower: (@) pays Lender ald sums which then
“Twould be due under this Seeurity fnstrument and the Note as iF no aceeteration had occurred; (b) cures any default of any othey
'h(w:thmts or agreements; (¢) pays all expenses incurred fn enforcing this Security Instrument, including, but not timited to,
reasotable attorneys’ fees: amd Q) takes such action as Lender may reasotally require i assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowey's obligation to pay the sums seeured by this Security Instrument shall
continue unchanged. Upon reinstatzment by Borrower, this Security Instrument and the obligations secured herehy shall remain
fully effective as if no acceleration had occurred. However, this right w reinstate shall not apply in the case of aceeleration ander
paragraph (7.

19. Sale of Noté Change of Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) ay he soldbone or more times without prior rotice 1 Borrower. A sale may resulc in a change in the entity (known
as the “Loan Servicer )aniai collects montkly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lo Servicer unrelated (o a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the chaige in accordance with paragraph 14 above and applicable law, The notice will site the vame and
address of the new Loan Serviver and the address to which payments should be made. The notice will also contain any other
informarion required by applicable lay’,

20. Hazardous Substances. Borrowss shall not cause or permit the peesence, use, disposal, storage, or release of any
Hazardous Substances on or i the Propersy. Borrower shall not do, nor aflow anyune ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law: Fite preceding two sentences shall not apply o the presence, use, or storage on
the Property of small quantities of Hazardou: Substances that are generally recognized (o be appropriate (o norial residential
uses and o maimrenince of the Property.

Borrower shal! promptly give Lender writen notice”of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party tvolying the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leains, or is notitied by any governmental or regulatory awthority, that
any removal or other remediation of uny Hazardous Substance affecring the Froperty is necessary, Borrower shall prompily take
all necessary remedial actions in dccordance with Enviconmental Law:

As used in this paragraph 20, "Hazardous Substances” are th0s¢ substances defined as toxic or hazardous substances by
Envirommental Law and the following substances: g.i\(lllllt:. kerosen¢.  oher Hamnnable or toxic petroleum products, toxic
pesticides and herbicides, volasile solvents, waterials containing ashestos ar'formuldehyde, and radioactive materials, As used in
this paragraph 20, "Envirommental Law” means federal kaws and laws of the jurisdiciion where the Property is located that relate
o health, safety or environmental proteetioi.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as follows:

21, Acceleration; Remedies. Lender shall give natice to Borrawer prier to acceleratics following Borrower's breach of any
coveniant or agreement in this Security Instrument {but not prior to acceleration ander paragraph 17 unless applicable faw
provides otherwise). The notice shall specify: (a} the defanlt; (b) the action required to cure tive defoult; () a date, not less than
30 days from the date the natice is given to Borrower, by which the default must be cured; und 1) tiat failute to core the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower.oFihe right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o2y, other {lefense of
Barrower tu acceleration and foreclosure. If the default is not cured on or before the date specified in the natice, Lender at ifs
optien may require immediate payment in full of all suns secured by this Secority Instrument without further demand and
may foreclose this Security Instrumenmt by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attoraeys' Fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security fnstrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with shis
10 Security Instrument, the covenants and agreenients af each such rider shalt be incorpormed into and shalt amend and suppleimert

t the covenams and agreements of this Security Instrument as i the rider(s) were a part ol this Security Instrument.
 JCheck applicable box(es)]
F

F {J Adjustable Rate Rider CICondominium Rider {3 1-4 Family Rider
f":’ [ Graduated Payment Rider £ Planned Unit Development Rider [ Biweekly Payment Rider
‘;‘ (2 Balloon Rider CIRate fmprovement Rider (Second Home Rider

OV.A. Rider [ Owerts) 1specity|

BY SIGNING BELOW, Borrower accepts and agrees (o the terins and covenams contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

e

1y A Y4

é:imcsses: - Gl a _{) ﬂ prgu%@d’ ’ , cl:{»dl,w/( % &, &md/
\ \ . . o : '

'LQ"‘(/L’[LQ""Vl}"fLW‘m ¥ M;JO(?L /41./\{*\/(/' =7 (F Iukaml / ...é#(SCill)

RICHARD NELSGE %Y EDWARD J.(/0'CONNELL WY U IKATY  ANN/AT. HOOE

HIS ATTORNEY 1N #ACT 7

SIGNING FOR THE-SOLE PURPOSE OF WAIVING —

ANY HOMESTEAD OR MARITAL RIGHTS, NOW-&R-

_HEREAETER. ARLSING,. &S .TO..THE. MORTGAGEE, .\

Herrower

................................................. (Seal)
ANF FOR NO OTHER PUKFUOSE PATRICIA A MYERS Borrower
................................................................. (Seal) T T OISO PRPRPRRTRPRRR . -t § |

~Boraewr Horrower LD

&

<

P

~}

A

STATE OF ILLINOIS, .. 0K i Covtty 88 -

b

v

Ly et e i Notry Public it and for said county pastate do trereby venify that JIRRAL UL/
MY ANMARRIED /WOMAR/ o4 PATRICIA A, MYERS, A MARRIED WOMAN __personally known o nie o be the same

personds) whose name(s) subscribed to the foregoing instrument, appeared before nie Gils day in person, atd acknowledged that

.................. sigied and delivered the said fustrument a5 ..., Tree and yotostary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this N day of . AN 7] 9— .
My Conuission :xpi{cs: ....................... ﬁ AN

{q aw d Notury Public ~

This Instrument was prepared by:

Sunbelt National Mortgage e
10600 W. Higgins

KATHL&EN L
Rosemont, IL 60018 ] 3?2"\{?; PuBLic, sW?gFﬁlffms
eSOt EXPIRES 2-19.2009
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STATE OF Illinois )
)
COUNTY OF _ Cook )
|, the-undersigned, a notary public in and for the State of Illinois ,
County of Lok . do hereby certify that _Edward J. 0'Connell

45 , who is persanally known to me

to be the same person who-cxicuted the within instrument AS THE ATTORNEY IN

FACT of Richard Melson appeared before me

this day in person and acknowledged irat he/she signed, sealed, and delivered the

said instrument, as the attorney in fact, as the free and voluntary act of himself/herself

and of said  Richard Nelson

/., his/her said principal for the

uses and purposes in said instrument set forth.

Givgg under my hand and seal this ___2nd day of __ December Q.
19 .

Notary Publ)

My Commission Expires:

2] 142000

tvSLI696
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STATE OF ____Illinois )
)
COUNTY OF __Cook )
I, the undersigned, a notary public in and for the State of I1llinois t
County of Louk , do hereby ceriify \hat _Edward J. 0'Comnell

, who is personally known to me

to be the same person who cxctuted the within instrument AS THE ATTORNEY IN

FACT of Ann N. Hooe appeared before me

this day in person and acknowiedged {nat ha/she signed, seaied, and delivered the
said instrument, as the attorney in fact, as the free and voluntary act of himself/hersef

and of said Ann N, Hooe /., his/her said principai for the

uses and purposes In said instrument set forth.

Given under my hand and seal this ___2nd
19 96

My Commission Expires:

2/!}? {3000

LYSLI6EI6
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) Luan Number 4547659

THIS BALLOON RIDER iy made this 2ND day of DECEMBER, 1996, and is incorporated into and shall be
deemed i0 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”} of the same date given by the undessigned (the "Borrower™) to secure the Borrower's Note to ¥
MORTGAGE COMPANIES &/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION (the
"Lender”s of the same date and covering the property described in the Security Instrument and Tocated at:

555 BRIER STREET, KENILWORTH, ILLINOIS 60043
{Propeny Address]

The intseesh rate stated on the Note is calfed the "Note Rate,” The dite of the Note is called the "Note Dage.”
b oundeestamt tho Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
wkes the Note, (e Security fnsorument and this Rider by transter and who is entitled 10 receive paymenis under
the Note is called the "Hote Holder,”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security  Instrunient,
Borrower and Lender furthesCovenant and agree as follows {despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT 10 REFINANCID

At the maturity date of the Note and Sezusity Instrument {the "Maturity Date”), Twill be able to obtain a new
Joan ("New Loan™) with a new Maiurity D e DECEMBER 1. 2026, and with an interest rate equal o the "New
Note Raie" determined in accordance with Séugon 3 helaw ifall the conditions provided in Sections 2 and 5
below are met (the “Conditional Refimancing Opticn "y ¥ those conditions are not met, I understand that the Note
Holder is under no obligadon o refinance or mogify the Note, or (o extend the Matrity Date, and that 1 will
have to repay the Note from my own resources or find & lendrrwilling o lend me the money to repay the Note,
2. CONDRITIONS TO OPTION

T wam to exercise the Conditional Refinancing Option atmawrity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the ovie: and occupant of the property subject to the
Security Instrument (the "Property™). (2) 1 must be current in my month!s=-payments and canniot hive been more
than 30 days late onany of the 12 scheduled monthly payments immedictely preceding the Marity Date: (3) no
lien against the Property (except for taxes and special assessments not yet dasded payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 3 pereciage poines above the Note
Rate; and (53 1 must make a written request o the Note Holder as provided in Section d delow,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interest equal (o the Federal National Morigage Association's
required net yield for 30-year fixed rate mortgages suhject 0 a 60-day mandatory delivery ciapmitment, plus
one-alt of one percentage point (0.5%). rounded to the nearest one-gighth of one percentage poiat{0. 125%) (the
"New Note Rate"). The required net yield shall be the applicable net yielkd in effect on the date aad ime of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Opition, If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleutated in Section 3 above is not greater than 5 percentage points abeve tie
Note Rate and ali other conditions required in Section 2 above are satistied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in fufl ) che uapaid principal, phis (b) accrued
but unpaid interest, plus {¢) all other sums L will owe under the Note and Security Instrument on the Maturity
Date (assuming my monthly payntents dien are current, as requized under Section 2 above), over the term of the
New Note at the New Note Rate in equal monthly payments, The result of this caleulation will be the amount of
my new principal and interest payment every month unti! the New Note is tully paid.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument form 3180 12/89
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i 5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 catendar days in advance of the Maturity Date and advise me of

the principal, accrued but unpaid interest, and all other sums Tam expected t owe on the Maturity Date. The
¥ Note Holder also will sdvise me that | may exercise the Conditional Refinancing Option if the conditions it
b Section 2 above are met, The Note Halder will provide my payment tecard information, together with the nane,

title and address of the person representing the Note Holder ¢hat ! must notify in order 1o exercise the Conditional
Refinancing Option. I | meet the conditions of Section 2 above, Fmay exercise the Conditional Refinancing
Ontion by netifying tie Note Holder no later tian 45 calendar days prior to the Matwrity Date. The Note Holder
will caleulate the fixed New Nowe Raw hased upon the Federal National Mortgage Association's applicable
published reguired net yield ineffect on the date and time of day notification is received by the Note Holder and
as calealuwted in Section 3 above. [ will then have 30 calendar days t provide the Note Halder with auceptable
proof of nty decuired ownership, occupancy and property lien status, Before the Maturity Date the Note Holder
will advise me of the new interest rute (the New Note Rate), new nionithly payment amoum and o date, time and
place ¢ which 1 /fuust appear to sign any documents required to complete the required refinancing. | understand
the Note Holder witt vharge me a $250 processing fee and the costs associtied with updating the tite insurance

palicy, il any.

BY SIGNING BELOW, Burronver accepts and agrees to the s and covenants contained in this Balloon Rider.,

O'byentll

e T éé

M*A?Mdd#/ ANN/N. HOOCE [ florrewer
o b

\

% \ (Seal)
PATIICIA A MYERS -Borrowet

{Seal)

-Horrowes

(Seal)

Borrower

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89
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