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% THIS MORTGAGE ("Security Instrument”) is given on November 18, 1%%6 ° . The morigagor is
% JUNE K. MISURELLI, AN YUNMARRIED WOMAN AND JAMES D. MISURELLI, AN UNMARRIED
MAN,

_ {"Borrower").
This Sccurity Insirument is given (o OPTION (NF MORTGAGE CORPORATION, A CALIFORNIA CORPORATION s

which is organized and existing under the laws of CPLIFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 (“Lcnder"),

Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND, FIVE HUNDRED

.AEL-¥0/100THs Dollars (U.S. §79,5¢0.00 ).

This debt is evidenced by Borrower's note dated the same date as thig' Sceerity Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Lecember 01, 2026 . This -
]

Sccurity Instrument secures to Lender: (2) the repayment of the debt cvidiiced by the Note, with interest, and all rengwals,
extensions and modifications of the Note; (b) the payment of all other sums, witk inicrest, advanced under paragraph 7 (o protect
the security of this Security Instrument; and {¢) the performance of Borrower's Covenants and agreements under this Security a}
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described (A
property located in Cock County, Illinois: w}

LY
SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF. v

Y
v

Permancut Real Estate Index Number:  09-12-307-018

which has the address of 235 FLORA AVENUE, GLENVIEW [Sireet, City),
Hlinois 60025 ("Property Address™;
[Zip Code}

ILLINOIS-Single Parmily
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"?F TOGETHER WITH all the improvements now or hereafter erccted on the property. and all easements, appurienances, and
‘fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the “Property.”

1 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
"grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
avill defend generally the title to the Property against ali claims and demards, subject to any encumbrances of record.

g COVENANTS. Borrower and Lender covenant and agree as foilows:

s ). Paymen! of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when due the principal
“af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property; {b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor@age insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may. al any time, collect zad hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
}oan may require for Borrowzr'y escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from
time 1o time, 12 U.S.C. Sectior 2¢01 er seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. if so,
Lender may, ai any time, collect zad liold Funds in an amount not t» exceed the lesser amounl. Lender may estimate the amount
of Funds due on the basis of curren’ data and reasonable estimatcs of expenditures of future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an Wisizaiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutien) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may ot charge Borrower far-holding and applying the Funds, arnuaily analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay-a ade-time charge for an independent real cstate tax reporting service used
hy Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Borrower and
t.ender may agree in wriling, however, that interest shail be paidion the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Jupds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for alt sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicablc law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. i1 the 2maount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may so notify Borrovier inwriting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall makeip the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
i and 2 shall be applied: first, 10 any prepayment charges due under she Note; second, to amounts payable under paragraph 2; third,
{0 interest due; fourth, w principal due; and {asi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions attributable 1o the Property
which may atiain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl prompely discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfaciory o Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subiect to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nofice identifying the lien. Berrower shall satisfy the lien or take one or more
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of the actions set forth above within 10 days of the giving of notice.
-;; 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
‘;jnsu'eci against loss by fire, hazards included within the term "extended coverage” and any other-hazards, including floods or
“Flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
;Lquucs The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalf not
' ‘iwe unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
:ao protect Lender's rights in the Properly in accordance with paragraph 7.
o+ All insurance policies and renewals shall bz acceptable to Lender and shall include a standard mongage ctause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of puid
premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice (o the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender’'s option in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of secarity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
10 such components thereof us Lender may determine in its sole and absolute discretion; and/or (ii} to Botrower to pay the costs
and expenses of necessary sepz.rs or restoration of the Property to a condition satisfactory to Lender, If Borrower abandons the
Property, or does not answer withip. 30 days a notice {rom Lender that the insurance carrier has offered to settie a claim, Lender
may collect the insurance proceeds. Y.ender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds 1o reair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will bigiy when the notice is given.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refered to in paragraplis 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is acquired by Lender, Boanwer's right to any insurance policies and proceeds resulting from damage
ta the Property prior 1o the acquisition shall pass to Leiidcr 1o the extent of the sums secured by this Security [nstrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other bazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as toss payee thereunder, and (ii) be
stibject 1o the provisions of this paragraph 5,

6. Occupancy, Preservation, Maintenance and Protection f ton Property; Borrower's Loan Application; Leaseholds.
Borrower acknowledges thai the Lender does not desire to make a loan to Rutrower secured by this property on the lerms contained
in the Note unless the property is to be occupicd by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender raat Borrower intends io occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this propecty as its sole primary/secondary residence
within sixty (60) days after the date of the Security Insirument. If Borrower breackes this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following romedies, in addition 10 the remedies
provided in the Security Instrument; (1) Declare ail sums secured by the Security Instrument ¢ue and payable and foreclose the
Security Instrument, {2) Decrease the term of the toan and adjust the monthly payments under 2.e Note accordingly, increase the
interest rate and adjust the momhly payments under the Note accordingly, or (3) require that the princijal balance be reduced to
a percentage of either the originat purchase price or the appraised value then being offered on non-owper wecupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, oo commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begru that in Lender's
good taith judgment could result in forfeiture of the Propeny or otherwise materially impair the fien created by this Security
Instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding {o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security [nstrument or Lender’s security
interest. Borrower shall also be in defaull if Borrower, during the loan application process, pave materially false or inaccurale
information or statements (o Lender {or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting (o affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrumen, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Berrower, whether accrued
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"@cforc or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
jny transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
fLender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
’ind causes of action for fraud or concealment of a material fact, are, al Lender's option, assigned to Lender, and the proceeds
r Ihcreof shall be paid direcily to Leader who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
" ppplv such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
welease any monies so received by it or any pan thereof, as Lender may clect. Lender may, at its option, appear in and prosecute
"n its own rame any action or proceeding to enforce any such cause of action and may make any compromise o settfement thereaf.
Borrower agrees to execute such further assignments and anty other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. (f Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruprey, probate. for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and pay
for whatever is necessary ta protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums su:uref’ vva {ien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Fropecty to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does nat have
1o do s0.

Any amounts disbursed by Tender under this paragraph 7 shall become additional den of Borrower secured by this Security
instrument. Unless Borrower and Lénuer agree 1o other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate in effect'from time to time and shal be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [ Lender required-mortgage insurance as a condition of making the loan secured by this Security
Instruenent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender Japses or ceass 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mongage insurance previsusivin effect, at a cost substantially equivalent Lo the cost to Borrower of
the mortgage insurance previously in effect, from an alleimate mortgage insurer approved by Lender. [f substantially cquivalent
mortgage insurance coverage is not avatlable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the tasurance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of wongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in e imount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremiit for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

S. Inspection. Lender or its agent may make reasonable entries upon and inepections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasopable cause for vieinspection.

10. Condemnation. The proceeds of any award or claim for damages, diret or sonsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condeninat’/uy, are hereby assigned and shall
be paid to Lender, Lender may apply, use or release the condemnation proceeds in the same mianne~as provided in paragraph 5
hereof with respect 0 insurance proceeds.

If the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the <orJemrior offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the'nuise is given, Lender
is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Preperty o1 1he sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the suins secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate {o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joipt and Several Liability; Co-sigoers, The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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"4 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
“y  not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
"4  Propeny under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
;; Insirument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
% with regard to the terms of this Security Instrument or the Note without that Berrower's consent.
;_}; 13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which scts maximum loan charges,
« and that law is finally inierpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
e permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
IT a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borvaver designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein orany other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed r2 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, &~¢rmability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. lirthe event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall nol 2ifect other provisions of this Sccurity Instrument or the Note which can be given eifect
withont the conflicting provision. Tothis end the provisions of this Security Instrumen: and the Note are declared to be severable.

16. Borrower's Copy. Borrower shal! bz given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bereficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in ‘Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its of«ion, require immediate payment in full of all sums secured by this Security »
Instrument. However, this option shall not be exercisec by Lender if exercise is prohibited by federal law as of the dute of this »
Security Instrument.

Il Lender exercises this option, Lender shall give Borroyver wotice of acceleration. The notice shall provide a period of not peb
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security =}
(nstrument, 1f Borrower fails to pay these sums prior to the expiraties %7 this period, Lender may invoke any remedies permitied (/1
by this Sceurity Instrument without further notice or demand on Borrower: 'J.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions Borrower shail have the right 10 have enforcement BN
of this Security Instrument discontinued at any time prior to the carlier of: (a).2 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sa'c coatained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Boirsiweor: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oceuverd; (b) cures any default of any other
covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instru:ccat. including, but not limited to,
reasonable attorneys' fees; and (d) 1akes such action as Lender may reasorably require (o assuce that the licn of this Security
Instrument. Lender's rights in the Property and Borrower's obligation lo pay the sums secured Uy this-Security Insirument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured \1ereby shall remain fully
effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the ¢czoe ot ‘acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together yveitt: this Security
Instrument) may be sold one or more times without prior nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil! state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
informaticn required by applicable faw. The holder of the Note and this Security Instrument shail be deemed to be the Lender
hercunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterices shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

ILDINOLS (05-16-926)
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:V;&guvemmemal or regulatory agency ot privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower fearns, or {s notified by any governmental or regulatory authority, that any
{-ggcmovai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
“necessary remedial actions in accordance with Environmental Law.
B Borrower shall be solely responsible for, shalt indemnify, defend and hold harmless Lender, its directors, officers,
“Jemployees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
.tof action, foss, damage, cosi {including actual attorneys' fees and court cosis and costs of any required or necessary repair, cleanup
" or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or preseace of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances Jaw, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substagces by
Environmental Law.and 'he following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile sGivents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this pavagraph
20, "Environmental Law' m2ans federaf laws and laws of the jurisdiction where the Properly is located that relate to health, safety
or environmiental protectior.

ADDITIONAL COVENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics 17 any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisicz of this Security Instrument, or if Borrower is in defauit under any other mortgage or other
instrument secured by the Property, all suins secured by this Security Instrument and accrued interest thereon shall at once becorne
due and payable at the option of Lender withvut prior notice, except as otherwise required by applicable law, and segardiess of any
prior forbearance. In such event, Lender, at its opticn, and subject to applicable law, may then or thereafter invoke the power of,
sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in'&.c
pursuing the remedies described in this Paragraph 21, in¢ludiog, but not limited to, reasonable attomeys' fees and costs of mlcu.:
cvidence, b

22. Release. Upon payment of all sums secured by this'sequrity Instrument, Lender shali release this Security Instrument o 3
without charge to Borrower, Borrower shall pay any recordativn.crets, W

23. Waiver of Homestead. Borrower waives ali right of hasirstead exemption in the Property.

24. Misrcprescntation and Nondisclosure. Borrower has mals cecrain writien representations and disclosures in order to N
induce Lender to make file loan evidenced by the Note or notes which i Security Instrument secures, and in the cvent that
Borrower has made any reaterial misrepresentation or failed to disclose any miaterial fact, Lender, at its option and withowt prior
natice or demand, shall have the right to declare the indebledness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secuted by this Security Instrument, immediately due and payable.

25, Time is of the Essence. Time is of the essence in the performance of eacii nrovision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as« d-tense (o enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hercby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Sccurily Insirument may be modified or amended only by an agreenent in writing signed by
Borrower and Lender.

28. Reimbursement. To the cxtent permitted by applicable law, Rorrower shall reimburse Lender for any and all costs,
foes and expenses which either may incur, expend or sustain in the performance of any act required or pertaitted hereunder or by
{aw or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other nove secured by this
Security Instrument or any other ianstrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable taw, Borrower shall pay to Lender their fees in connection with Lender providing docurnents or services
arising out of or in connection with this Security Instrumeni, the Note, any other note secured by this Security Instrument or any
other instrument excecuied by Borrower in connection with the Note or Security Insirument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
{nstrumemt, the Security Instrument, or any other document or instrument execuled in connection with the Security Instrument, Note
of notes cortains an error that was caused by a clerical mistake, calcufation error, computer malfunction, printing error or similar
crror, Borrower agrees, upon notice from Lender, (o reexecule any documents that are necessary to correct any such crror(s).
Borrower further agrees that Lender wifl not be liable to Borrower for any damages incurred by Borrower that are directiy or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Sccurity Instrument and Other Documents, In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or

ILD10014 (05-16-96)
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instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Decuments"), upn
Borrower's receipt of an indemnification exccuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surreader to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender 2 Loan Document in form and content identical to, and to serve as a replacement of, the lost, siolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Reats. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right o collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediaic payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together wilh this

Seccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box(2s)|

Adjustable Rate Rider O Condominiuvm Rider [J14 Family Rider
O wo Prepayment Penalty Zotion Rider D Pianned Unit Development Rider ] Cccupancy Rider
O Other(s) (specify)

BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and ‘ecoried with it.
Wilnesses:

y L@‘W% ﬂZ/M(W/L (Seal) (Seal}

" JUNE (. MISURELLI -Borrower -Borrower

ébnﬂ’z%w {Sealy A {Seal)

ES D. MISURELLT -Borrower -Bosrower

zLSLIBQG

(Seal) {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, C ool County ss: \

I, go ;\);&)"\ k ;\J . (\'1.] W , @ Notary Public in and for said county and state do hereby certify
that

Yone X, Misorcit, And Y8nce DL MIsorl ), ks wike

, personafly known to me to be the same person{s) whose name(s})

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 4
sigited and delivered the said instrument as VA e  free and voluntary act, for the uses and purposes therefn set forth,
Given under my hand and official seal, this }€+ W day of Povanber \ [? 4A

-

My Commission Expires:

aam.rmwmuww-um*
s "o r;c:,u. SIAL” ¢
| L Eie J. Millar
Page 7 of 7 R }1 St llate Of llinois 4
] ,-.;‘., T . A . b 2 19"‘3
L AR, Y u-.«nv.w

Notdry Public

-
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made Novemnber 18, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secumy
Instrument™) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note")
to OPTION QONE MORTGAGE CCRPORATION, A CALIFORNIA CORPORATION
(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

235 FLORA AVENUE, GLENVIEW, IL 60025

{Property Address|

THE NOTE ZZGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres as follows:

The Note provides for an initiaf inierst rate of  20.450% . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMNT CHANGES

(A) Change Datcs

The interest rate [ will pay may change on the first day-oi Jdune , 1997
ard on that day cvery sixth month thereafier. Each date on which my interest rate could change is called a "Change Date.”

(B) The lndcx

Beginning with the first Change Date, my interest rate will be hrsed on an Index. The "Index” is the average of interbank
offerzd rates for six-month U.S. dolar-denominated deposits in the Londos 7iarket ("LIBOR™), as published in The Wall Streer
Journa!. The most recent Index figure available as of the first business day or the-onth immediately preceding the month in which
the: Change Date occurs is cailed the "Current index.”

If the Index is no longer availabie, the Note Holder will choose a new index (tat is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acding

FIVE and 10/100 per.eniase point(s) ( 5.100% )
to the Curremt Index. The Note Holder will then round the result of this addition to the next higher one- Xighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new initesest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to-<enay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new inlerest rate in sabstantially equal
payments. The result of this calculation will be the new amount of my menthly payment.

{D) Limits on knterest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 11.450%
or less than 10.450% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months. In no
event will my interest rate be greater than 16.450% or less than 10.450%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthty payment date after the Change Date until the amount of my monthly payment changes again.

22521696
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(F} Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenam 17 of the Sceurity [nstrument is amended to read as foliows:

Transfet of the Propesty or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writien consent, Lender may, at its option, require immediate payment in full of al) sums secured by this Security Instrument.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender aiso shall not exercise this option if: (2) Borrower causes to be submitted to Lender information required by
Lender to evaluate the ‘ntvnded transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's sceurity wili‘not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

this Security Instrument is/accentable o Lender.

To the extent permitied Oy anplicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also-fendire the transferee o sign an assumption agreement that is acceptable to Lender and that
obligates the transferes 1o keep all the rroimises and agreements made in the Note and in this Securily Instrument. Borrower will
continte 10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 cays from the date the notice is delivered or mailed within which Borrower
mus! pay all sums secured by this Security Instrumient: if Borrower fails to pay these sums prior 1o the expiration of this period,

iender may invoke any remedies permitted by this Secaricy, Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to.thie terms and covenants contained in this Adjustable Rate Rider.

. ﬁ]{“«""‘"}%‘r
v @.g.-f-f.t'-l;;z/":ﬂ/ (Seal)

TNE %4 MISURELLI

\é\'W %«"‘0// (Seah)

}wﬁs D. MISURELLI

(Seai)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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&

&

%

(Seal) \'}

9y

aJ

N
- {Seal)
I {Seal)
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SCHEDULE B EXCEPTIONS (CONTINUED)

Ere

Commitment Number: 620063

R S
[ARNL LI

PROPERTY DESCRIPTION

Commitrnent Number: §20063

The land referrez 1o in this Commitment Is described as follows:

LOT 22 IN EUGENIA BEINNG A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF THE S0UTH WEST
1/4 AND PART OF THE SOU'TH WEST 1/4 OF THE SOUTH WEST 1/4 AND PART OF THE SOUTH EAST

1/4 OF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK.CTUNTY, {LLINGIS.
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