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Rk D3 Bu MORTGAGE
This is a junior mortysne to the mortgage dated SEPTEMBER 28, 1996 in the

amount of $33,000.00 recolded as Doc Number
NOVEMBER 22, 1996 . The mortgagor is

THIS MORTGAGE ("Sceurity Instrument™)as giyven an
GREATBANC TRUST COMPANY ATUTA,-DT2 7/13/93 AKA TRUST #7547

("Borrower™), This Security tnstrumend is given (o
A.J. SMITH FEDERAL SAVINCS BANKK

THE UNITLP STATES QOF AMERICA , and whose

which is organized and existing under the faws of
address is 14757 SOUTH CTCERO AVENUE, MIDLOTHIAN, ILLINGIS 60445
("Lender™y-Rorrower owes Lender the principal sum of

EIGHT THOUSAND SITX HUNDRED SEVENTY EIGHT AND KOQ/100
Dallse (US. S 8,678.00 ),

This debt is cvidenced by Borrower's note dated (he sitne dine ax (Bis Seeurity Instramane CHoke™), which provides for monthly
NOV:IMBER 27, 2001, This Securily

payments, with the full debt, if a1 paid carlicr, due and payable o
Instrument secures to Leadar: (0) the repayment of the debt evidencad by die Note, with interedt, and all renewals, extensions arnd

modifications of the Note: (b) the payment of all other sums, witl interest, advanced wnder paragrani 7 1o proiect the securily of
this Security {nstrianent; and (¢ the performance of Borrower’s covenams amd agreements under this Sceiiny Instrument and the
Note. For this purpose, Borrower does hereby morgape, prnt aid convey 1o Lender the follawing deserinad roperty located in

County, Hlinpis:

COOK
LOT 33 IN BLOCK 8 IN VILLAGE OF PARK FOREST AREA NO, 1, BEING &
SUBDIVISION OF PART THE NNRTRWEST 1/4 AND THE NORTHEAST 1/4 OF SECTION
30, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERTDIAN, w
LYING SQUTH OF THE SOUTH RIGHT OF WAY LINE QF ELGIN, JOLIET AND m
EASTERN RAILROAD, ALL IN COOX COUNTY, ILLINOIS, ACCORDING TO THE PLAT w
THEREOF RECORDED IN THE RECORDER'S OFVICE OF COOK COUNTY, ILLINOIS ’d
JUNE 25, 1951 &S DOCUMENT 15107641, IN COOK COUNTY, ILLINOIS.
32-30-208-033 f:’f
wXONERATION CLAUSE IS ATTACHLED [de]
m
Parcel 1D #: HERETO AND MADE A PART HEREQF. &
b . s S ‘,CA \
WI.”LA} hi}\ the ﬁddfcm of 299 RRCADIA ST, E?R-‘ §?I}W$T . |Sireen l|y'
tHinois fap Code) (Property Address”);
60466
ILLINOIS . Singla Family - FNMA/FHLMC UN'FORM
. INSTRUMENT Form 3014 9/90

@a -BRI{IL) (9508)

Hago 1ol é VP MORTGAGE FOAMS - (8001871729
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5. Hazard or Praperty lasarance.  Borrower shadl keep the impravements now existing or hereafier erected on the Property
insured againgt loss by fire, lazards included within the term “extended coverage” and any other lazands, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintsined in the wmounts and for the periods that Lender
requires. The insurance carricr providing the insurance shai! be chosen by Roreawer subject 10 Lender's approval which shall ot
be unrcasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clavse, Lender shall
have the right to hold the policies and renewals, IF Lender reyuires, Borrower shall prompily give to Lender all receipts of paid
premiums and seaewal notices. [n the cvent of loss, Burrower shall give prompt nutice o the insurance carrier and Lender, Lender
may make praal of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, imsurance proceeds shall be applicd 1o sestoration or repair of the
Property damaged, if the restoration or repair is ceonumically feasible and Lender’s seeurity i not fessened. I the restoration or
tenair is not cconomically feasible or Lender's security woukl be lessened, the insurunee proceeds shall be applied to the sums
securcd by s Serarity Instrumtent, whether or not thea due, with any excess paid 10 Borrower, 1 Barrower abandons the
Praperty, or docs nol pnswer within 30 thys a netice froa Lender that the insurance carrier has offered ta settle a clpim, then
Lender may collect the ntsirance proceesls. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument whether or not then duc. The 30-day perind will begin when 1he nolice is given,

Unless Lender and Barrovie ntherwise agree in writing. any application of proceeds 1o principal shall not extend or postpore

the duc date of the mamthly paymentireferred o in paragrapbs [ and 2 o change the amownt of the payments, [T under paragraph -
21 the Property is dcquired by Leadere Borrawer's right o any inswrance policies and proceeds resulting from damage to the -

e

Praperty prior to the acquisition shall passio Lenides 0 the extent of the sums secured by this Security Insrument immediately -~

prior W the aogquisition,

6. Occapancy, Preservation, Maintenanveand Pratection of the Property; Borrower's Loan Application; Leasebolds,

Borrower shall oceupy, establish, aad ase the Preperty as Rogtower’s principal residence within sixty days after the execution of
this Sccurity nstrument and shall comtime 10 pecupyade Propenty as Borrower's principat residence lor al feast ong year afier te
date of occupancy, wnless Lender uthenwise ugrees wrwriting, which consent stid) ot be inreasonably withhehd, or unfess
exienuating circumstances exist which are heyond Borrowae's enmrol. Borrower sttt not destroy, damage ar impair the Property,
allow the Property w0 deteriorate, or commit waste on the Sroperly, Borrower shalt he in defowll i any forfeilre action or
proceeding, whether civil or criminal, is begun that in Lender’s yoo faith judgnient could resull in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instniensor Lender's securily interest. Borrower may cure such a
default and reinsiate, as provided in paragraph I8, by causing ihe acdon’ e proceeding 1 be dismissed with a ruling that, in
Leader's guod faith deicrmination, precludes {urfeiture of the Borrower's indrest in the Property or other material impairment of
the lien created by this Security nsirument or Lender's seeurity inerest, Barrowershall afso be it defaall if Borrower, during the
loan application process, gave materially false o inaccurate informetion or skaen:cts 1 Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, neiading, but net limited o, representations
concerning Borrower's occupancy of the Peoperty as o principal cesidence, 1 ihis Seeurity ipatrument is on a feaschold, Bormywer
shali comply with alt the provisions of the lease. 1 Borrowee aequires fee titke 1o the Propey, i easchold and the fee title shal!
not merge uniess Lender agrees o the merger in wriling,

7. Protection of Lender's Rights in the Property. ([ Borrower Fails 10 perform the covenant and agreemetits comained in
this Security Instrument, or there is a tegad proceeding that may significandy affect Lender's rightedwaie Property (such as a
proceeding in banksupiey, prohate, for condemnation o forleiture vr 1o cafuree kiws or regulations), thep conder may do and pay
for whatever is necessary to protect the value of she Praperty aml Lender’s rights in the Property. Lender's actions may include
paying any sums scowrcd by a lien which has priority over this Security Instrumenl, appearing in court, peying reasonable
atiorneys’ fees and catering on the Properly o make eepairs, Although Lender may 1ake action under this paragraph 7, Lender
does not have o do so,

Any amounts disbuesed by Lender nader this paragraph 7 shafl became additional debt of Borcower scenred by ghis Security
Instrument, Uniess Barrower and Lender dgree o other ferms of payment, thse amounts shall bear imerest (rom the date of
disbursement &t the Note rate and shafl be payable, with interess, upron natice Imm Lemder o Borrower reguesting payment,

8. Mortgage Insurance 17 Londer requirad mostgage insurance as o condition of muking the loan sccured by this Security
Instrument, Borrower shall pay the premiums roquireid (o maindin the marlgage insarance m elTect. i, foc any reason, the
mongage insueance caverage required by Lender lapses or ceases to be in elleet, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the morigage msurasce proviously in effeet, at a cost substantially cquivalent to the
cost o Borrower of the mongage insurance previously in effect, from pn aliermate morigage insurer approved by Lender, If
substantially equivalent morlgage isurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly morgage fnsurance premium being paid by Borrower when the insurance coverage fapsed or ceased (o

be in effect. Lender will accept, use and retain these paymicats as o Joss reserve in licw of morlgage insurance. Loss reserve
initials;
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15. Borcower’s Copy.  Barrawer shall be given one conformed copy of the Note and of this Security lnstrument,

) 17. Transfer of the Property or a Benefivial Interest in Borrower. 11 all or any part of the Property or any interest in it is

L sold or transferred (or if a beneficial interest in Borrower is sold or vansferred and Barrower is not a natural person) without

Lender’s prior written conscnt, Lender may, s its option, require immediate payment in {ull of all sums sceured by this Security

4 Instrument. However, this option shall not be excreisad by Londer i exercise is probibited by Tederal faw as of the date of this

% Security Instrument.

3 I Lender excrcises this oplion, Lemder shall give RBorrower notice of acecleration, The notice shatl provide o period of not less
than 30 days from the date the notice is delivered or maited within which Borrower must pay all swins secured by this Security
Instrument, I1' Borrower fadls 10 pay these sums prios o the expiration of 1his periad, Lender may invoke any remedies permitied
by this Securily (nstrurmient without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. 17 Borrower mects cortain conditions, Borrower shall have the right 10 have
eniorcement of this Sccurity Instrument discondinued at any time prior 1o the carlier ofd (1) § days (or such other period as .
appticable law may specily for reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or {(b) eetry of @ judgment enforeing this Securily Instrument. Thase conditions are that Borrower: (a) pays Lender all :
sums which then would-he due under this Security Tustriment and the Note as il no acceleration had occurred; (b) cares any -
default of any ather covensnts or agrecments; (¢) pays oIl expenses incuered in enforcing this Sceurity Tnstrwneny, including, but
ot limited 10, reasonable pungieys’ feesy and () takes such action as Lender wiy reasonably require to assuee that the lien of this
Sccurity Instrument, Lender's wghts in the Propeny and Borrower's obligation to pay the sum¢ secured by this Security
lnstrument shall comtinue unchangza, Upon reinsunement by Borrower, this Sceunity Instrament and the obligations secured
herchy shiall remain fully effective as2¥ o aceeleration had oeeurred. However, this night o reinstate shall not apply in the case of
acceleration wnder pasagraph £7.

19. Sale of Note; Change of Loan Servicer,  The Nowe or o pictial imerest in he Note (together with this Security
Instrument) may be sold one or more times witaoal prior ntice 0 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthty payrivaly due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrclated to a sl of the Note. 1 there is u change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with jriseaph 14 above and applicable law. The notice will siate the name and
address of the aew Loan Scrvicer and the address o whirch pgayments should be made. The notice will also contain any other
information required by applicable faw,

20, Hazardous Sabstances. Borrower simll noj cause or peseit the presetice, use, disposal, storage, or release of any
Hazardous Subsunces on ar i the Property. Barrower shail not do, saratfow anyone clse o do, anything affecting the Property

that is i violation of any Environmenlad Law, The preceding two seateneSsaiall not apply to the presence, use, or storage on the

Property of small gquantities of Hazardops Sohstances that are peneratty reobgnized to be appropeiale o nommal residential uses

and 10 mainicrance of the Property,

Borrower shall promptly give Lender wriiten natice of any mvestigation, claips,_demand, fawsuit or other action by any
govermimenial or regulatory agency or privaie harly fnvolving the Property and any Hazzadous Substance or Environmentat Law
of which Borrower has actunl knowledge, H Borrower lears, or is nodfied by any governponit or regalatory anthority, that any
removal or ather remediation of any Hizardous Substanec affecting the Property is necessury, Rorrower shall prompily lake all
necessary remedial actions in accordance with Environmenia! Law,

As used in this puragraph 20, "Hizardous Sabstances” are those subsiances detined ax oxit or azardous subsiances by
Environmental Law and the following substances: gasoling, Kerosene, other Tlammable or toxic pelesizum products, toxic
pesticides and herbicides, volatide solvents, materinls comtaining asbestos or farmnldehyde, aad radioacuve meyerials, As used in
this paragraph 20, "Envirormentl Law™ means federal ks and Jaws of the furiadiclion where the Properiy-isgocated that relate - -
1o health, safciy or cavirapmeniaf protection, )

NON-UNIFORM COVENANTS, Borrower and Lender turtier covenm sid sgre as folliws:

21, Acceleration; Remedies. Lender shall give notice (o Baerawer prioe to acceleration following Borrower’s breach of
any covenant or agreement in this Security lastrument (hut not prior to acceleration under parggraph 17 unless
applicabie law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the natice is given to Borvawer, by which the defaul)t must be cured; and (d)

that failure {0 cure the default on ar helore the date specified in the notice nray result in acceleration of the sums secured

by this Secority Instrument, Toreclosure by judicial proceeding and safe of the Property, The notice shall further inform

Borrower of the vight to reinstate after acceleration and the right 1o assert in the foreclosyre proceeding the non-existeace

of & default or any other defense of Borrower o accelevation and forechsure, 1 the default is not cured tn or hefore the

date specified in the nutice, Lender, &t its option, may reguire immediote payment in full of ali sums secured by this

Security Instrument without Yurther demand and may foreclose this Secority Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

LT - .
P e

.
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limited to, reasonable attorneys' fees and eosts of tithe evidenee, e
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EXONERATION CLAUSE - MORTGAGE

This mortgage is executed by GreatBanc Trust Company as
Successor Trustee to First National Bank f/k/a First National Bank
in Chicago Heights, not personally but as Trusgtee as aforesaid, in
the exercise of the power and authority conferred upon and vested
in it as such Trustee. It is expressly understood and agreed by the
mertgagee herein and by every person now or hereafter claiming any
right or security hereunder that nothing contained herein or in the
note secured by this mortgage shall be construed as creating any
liability on GreatBanc Trust Company as Successor Trustee to First
National Bank f£/k/a First National Bank in Chicago Heights, or on
any of Lbc beneficiaries under said trust agreement personally to
pay gaid-ndte or any interest that may accrue thereon, or any
indebtednerns mgcruing hereunder or to perform any covenants, either
express or impiied herein contained, all such liability, if any,
being expressly vaived. Any recovery on this mortgage and the note
secured hereby shall be solely against and out of the property
hereby conveyed by ‘enforcement of the provisions hereof and of said
note. This waiver shall-in no way affect the personal liability of
any co-signer, endorser or guarantor of said note.

GreatBanc Trust Company as Successcr
Trustee to First National Bank f£/k/a
First National Bank in Chicago Heighte,
Not Individually, but soclely ag Trustee

u:ij Trust Ng. /647
ByLLAAOHAL

Sdnior Land __ Trust Officer
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