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THIS MORTGAGE ( {"3zcurity Instrument”) is given on NOVEMBER 20 , 1996
The morngagor is JUAN GAxCTIA AND DELIA GARCIA, HUSBAND AND WIFE AS JOINT

TENANTS
{("Borrower”). This Security Instrument is given to

NEW CENTURY MORTGAGE C(CRPCRATION, A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA , and whose address |s
4910 BIRCH STREET, SUITE 03
NEWPORT BEACH, CALIFORNIA S26¢0
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND TWO HIUZDRED FIFTY AND 00/LOQ**%kkkdkix
Dollars (U.5. $ 107,250.00 ). This debi is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly! pryments, with the full debt, if not paid earlier, due and
payable on DECEMBER 1, 2026 . This Security Instrument secures to Lender: (a)

the repayment of the debt cvtdenced by the Note, with interest, ‘anu =il renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced ‘under paragraph 7 to prmect the’ security of this
Security lnstrument; and {c) the performance of Borrower’s covenants and agrecments under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cedvey to Lender the following described

County, Ilinois:

property located in COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PaR[ HEREOF AS EXHIBIT
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which has the address of 2731 NORTH MONTICELLO CHICAGO ,

[Cicy]

{Street)

60847-1131 ("Property Address™);
[Zip Code)

Ilinois
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TOGETHER WITH all the improvements now or hereafier erccted on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrumen as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constilute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and .lenpder covenant and agree as follows:

1. Payment of Principal and Intercst; Prépayment abd Latc Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment ard late charges due under the
Note.
2. Fungs for Taxcs and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender or’ (b= day monthly payments are duc under the Note, until the Note is paid in full, a sum {"Funds”)
for: (a) yearly taxes.np2 assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasthold” puvaients or ground remis on the Property, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly flocd lisurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower ts Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morgage insurance premiumys. These items are called "Escrow Items.* Lender mav, at any time, collect and hold
Funds in an amount not to excecd theaximum amount a lender for a federally related mortgage loan may require
for Borrower’s escrow account under ‘the foderal Real Estate Settlement Procedures Act of 1974 as amended from time
t0 time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a iesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the balis of current daia and reasonable estimaies of expenditures of future
Escrow ltems or otherwise in accordance with apriicable law.

The Funds shall be held in an institution whose dcposits are insured by a federal agency, 1mlrumcn!ai1ly or enlity
(inciuding Lender, if Lender is such an institution) or hiy sy Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lends: »avs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender niay raquire Borrower 10 pav a one-time charge for an
independent real estate tax reporting service used by Lender in-connection with this joan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law reduires interest 1o be paid, Lender shall nov be
required to pay Borrower any interest or earnings on the Funds. Borrower w3 Lender may agree in wriling, however,
thal interest shall be paid on the Funds. Lender shail give to Borrower, withov: charge, an annual accounting of the
Funds, showing crediis and debits to the Funds and the purpose for which each” Jebit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrutvent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Jaw, If the «prcuni of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such cas¢ Borrower shall pay to Lender the amount necessary 1o make up the deficiency. ‘derrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fil) of ail sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisilion or sale of the Praperty, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: (irst, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and Jasi, jo any Jale charges due under the Noie.

4. Charges; Liens. Borrower shall pzy all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligaiions in the manner provided in paragraph 2, or if not paid in that manser, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower & notice tdentifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods.or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the psiads thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lende:'s approval which shall not be unreasomably withheld. If Borrower fails to maintain coverage
described above, Lemder may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with parsgraph- 7.

All insurance policice 974 _rencwals shall be acceptable to Lender and shall include a siandard morigage clause.
Lender shall have the right 15 liold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preziiums and renewal notices. In the cvent of foss, Borrower shall give prompt notice to
the insurance carrier and Lender. (Lrndor may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otiierwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not
tessened. 1f the restoration or repair is not ecoromically feasible or Lender’s security wouid be lessened, the insurance
proceeds shall be applied to the sums secured Oy this Security Instrument, whether or not then due, with any excess
paid 1o Borrower, 1f Borrower abandons the Prcprity, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther” Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay-cums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giver,

Unless Lender and Borrower otherwise agree in writing, cuv aoplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o it peragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lende’.~Borrower's right to any insurance policies and
proceeds resulting from damage lo the Property prior to the acquisition snalt pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Fropetty: Borrower's Loan Application;
Leasebolds. Borrower shall occupy, establish, and use the Propeny as Borrower s jrincipal residence within sixty days
alter the execution of this Security Instrument and shall coatinue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agregs-in writing, which cousent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are ‘beyrnd Borrower's control.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, -or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢iiniinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materisily”impair the lien
created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the licn
created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, pave materially false or inaccurale information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec tiile
to the Property, the leaschold and the fee title shall rot merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Ringt}‘.?in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeilure or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured bv a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable altomneys' fees and entering on the Property 1o make repaiis.
Although Lender may take action under +%is paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrewver and Lender agree to other terms of payment, (hese amounts shall bear
interest from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender
to Borrower requesting payment. o

8. Mortgage Insurance. 1f Lender required morigage insurance as a wndmon of making the loan secured by
this Securily Instrument, Borrower shall pay the premiums required to maintel; the mortgage insurance in effect. If,
for any reason, ‘tic mortgage insurance coverage required by Lxyder lapses or ceases 10 be in effect, Borrower shall
pay the premiums-raquired to obtain coverage substantially equivalent 10 ihe morlgagc insurance prey ously in effect,
at a cosl substaniially equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an
allernate morigage insuizr approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shai} piy to Lender each month a sum equal’ 1o one-twglfth of the vearly morigage insurance
premjum being paid by Borrowsr when the insurance coverage, lapsed or ceased.-10 be in effect. Lender will accept,
use and fetain these payments s 2 loss reserve in lieu of mongags, insurance. Loss reserve payments may no longer
be required, at the option of Lender,-if morigage insurance coverage (in the ahount and for the period thai Lender
requires) provided by an insurer approvid by Lender again bevOines available and is obtained. Borrower shall pay the
premiums required to maintain morigage ‘nsurance in effect, or (¢ provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with 2y written agrccmem between Berrower and Lender or applicable law.

9, [Inspection. Lender or its agent may.rozhe reasonablé' entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priar 15 an inspection “specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of aiy awarl or rlaim for dasauges, direct or consequential, in connection with
any condemnation or other taking of any part of the Prope.ty, or for conveyance in licu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a tolal taking of the Propcrty. the procerds -shali*be applied w w the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Boriosver. In the event of a partial taking of the Property
in which the fair market value of the Property immedixely before thé 1aking is egual 1o or greater than the amount
of the sums secured by this Security [nstrument immediately before-ine taking, unless Borrower and Lender otherwise
agree in writing, the soms secured by this Sccurity Instrument shall be reduced by the amount of the proceeds
multiplied by the following [raction: (a) the total amount of the sums securér immediately before the taking, divided
by (b) the fuiy. market value of the Property 5mmcdiate!y'bcforc the t1aking. Ary halance shall be paid to Borrower.
In the event of 4 partial taking of the Property in which the fair market valve of <nz Froperty immediaicly before the
taking is less'tHan the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec in wriling or unless applicable law cfburwise provides, the proceeds shall be applied to the sums
secufed by this ®wurity Instrument whether or not the sums are then due.

If 1~ Propenty is abandoned by Borrower, or if, after notice by Lender ta Borrower thal/the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond’}ty Lender within 30 diys after the date the
notice is given, Lender is authorized 1o colleet and apply the proceeds, at its option, either to restoralicn or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ihe liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interesi or refuse o extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs this
Security Instrument bur does not execute the Note: (a) is co-signing this Security Instrumen! only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Botrower’'s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that iaw is finally imerpreied so that the interest ar other lean charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any sums already collected from Borrower which
exceeded permirr=d limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed unser the Note or by making a direct payment (0 Borrower. Ifa refund reduces principal, the reduction
will be treated as‘a pantial prepayment withouwl any prepayment charge under the Noie.

14. Notices. Anyonolice to Berrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firstCiazsmail ualess applicable law requires use of another method. The notice shall be directed 10
the Property Address or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lerde’s address siated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in thiz Security Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shail be governed by federal Jaw and the law of the
jurisdiction in which the Preperty is located. ' In the event that any provision or clause of this Securily Instrument or
the Note conllicts with apptlicable law, such Copilict shall not affect other provisions of this Security Instrument or the
Note which can be given effect withow the confict.pg provision. To this end the provisions of this Security Instrument
and the Note are declared (o be severable.

16. Basrower’s Copy. Borrower shall be given oie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Inlciesiin Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercst/in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lentier may, at its option, require immediate payment in fuil
of all sums secured by this Security Instrument. However, this ordcn shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma'sd within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these suints zrior to the expiration of this period,
Lender may invoke any remedies permitied by this Security fnstrument without fudilicr notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Boerrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior to the earlier ofi{a) § days (or such other
period as applicable law may speciiy for reinsiatement} before sale of the Property pursuzat-to any power of sale
comained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instramint.  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Insiranient and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} niys all expenses
incurred in enforcing this Security Instrumeni, including, but not limited to, reasonable atiorneys' tees; and (d) takes
such action as Lender may reasonably require to assurc that the lien of this Sccurity Instrament, Lender’s rights in the
Property and Borrower's obligation fo pay the sums secured by this Security Instrument shall continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior uotice 10 Borrower. A sale may result in a change
in the entity (known us the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made, The notice will also comain any other information required by applicable law.

2C. Hazardous Subsiances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo seniences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriale to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action
by any governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental
or regulatory authority, that any removal or otiier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmicntal Law.

As used 0 this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, Vxic pesticides and herbicides, volatile solvents, maerials containing asbesios or formaldchyde,
and radioactive materjals, As used in this paragraph 20, "Envirommental Law" means federal laws and laws of the
jurisdiction where the Propary is located thai relate to health, safety or environmental prolection.

NON-UNIFORM COYEMNANTS. Borrower and Lender further covenant and agice as follows:

21. Acceleration: Remedire,” Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemesit in this Security Instrument (but not prior ta acceleration under paragraph 17
unless applicable law provides otherwis¢). The notice shall specify: (a) the default; (b) the aciion required to cure the
default: (c) a date, not Jess than 30 days /romi the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failute to cure the defuuli-un or before the daie specified in the notice may result in acceleration
of the sums secured by this Security Instrumeni;” forsclosure by judicial proceeding and sale of the Properiy. The noiice
shall further inform Borrower of the right to rcipciate afier acceleration and the right to assen in the foreclosure
proceeding the non-existence of a defaull or any o.herdefense of Borrower 1o acceleration and foreclosure. 1If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument (without funher demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (o <o'lect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reaspuatle atiomeys’ fees and cosis of title evidence.

22, Releasc. Upon payment of all sums secured by this Securi’y Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation, costs.

23. Waiver of Homestead. Borrower waives all right of homestead .cxensption in the Property.

24, Riders to this Security Instrument. If one or more riders are exetvico by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shul be incorporate¢ into and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this

Securily Instrument. [Check applicable box(es)]

-
Eﬁj Adjustable Rate Rider D Condominium Rider I—_X_l 24 Jamily Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekdy Foyment Rider

D Batloon Rider D Rate Ilmprovement Rider D Second Home Rider
D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
%mm‘_&’m (Seal)
AN GARCIA - Borrower

Social Security Number 280~74-7470

M ﬁw
DELIA GARCIA
Social Security Number 334-56-B263

PN (Seal) . (Seal)
- Borrower - Borrower
Social Security Number ~..._ = Social Security Number

(Seal) (Seal)

- Borrower - Burrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOK nty ss:

H
I, ﬂ/\ﬁ LMW ,a Notary Public in and for said couniry and state,

do hereby cenify that JUAN GARCIA, DELIA GARCIS
, personally known to me to be the samc person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ¢
signed and delivered the said instrument as W free and voluptery act, for the uses and purposes

therein set fosth,

Le;- 19
Given under my hand and officiai scal, this &O day of /U 3 et / /

My Commission expires: g
-n..a.N'V"' 1L \ 3 ALY

e l o
ok 5 .
Notary ¥ u'nhc _,Imm vl j“}lh‘(: -
Commx n n 5
by Conrmis

This instrument was prepared by
NEW QEMRPRY MORTGAGE CORPORATION

49 L(AdBIRCH STREET, SUITE 100, NEWPORT BEACH, CALIFORNIA 52660
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U N O FJUETIAg;EI ﬁ’]lf pgo E)an No. 0000008644
{LIBOR 6 Month Index - Rate Caps)

H THIS ADJUSTABLE RATE RIDER is made this 20th day of NOVEMBER
1995 ,and is incorporated inio and shail be deemed 1o amend and suppiement the Morgage, Deed of Trust or Security Decd

o
o (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) tu secure Borrower's Adjustable Rate Note (the

“Noe™ o NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the “"Lender") of the same date and covering the property described in the Security Instrument and located at:

2731 NORTH MONTICELLQ, CHICAGO, ILLINOIS 60647-1131
{Propenty Addrss)

THE NCYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY ¢AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT S, In addition to the covenams and agreements made it the Security Instrument, Borrower and Lender
further covenant and agree as folinws,
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ineresvrzw of
and the monthly payments, as foillows:

10.950%. The Note provides tor changes in the interest rale

4. INTEREST RATE AND MONTHLY PAYMIN. CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day ot DECEMBER .1998

gvery 6t h month thereafier. Each date on which my inteseat rivte couhd change is called a "Change Date™.

,and en that day

(B) The Index
Beginning with the first Change Date, my interest rate willbe based oparIndex. The "Index”isthe average of interbank offered rates

for 6 momth .S, dollar-denominated deposits in the London market based or/arotations of major banks, as published by The Wail Street
Journal. The most recent Index figure available as of the date 45 days before rach Change Date is called the "Current Index”.
If the Index is no Jonger available, the Note Holder will choose a new index that-is-based upon comparable information. The Note

Holder will give me notice of this chaice.

(Cy Calculation of Changes
Before each Change Date, the Note Holdet will calculate my new interest mte by adding /SCVEN AND 950/1000
percentage point(s) { 700980 %) to the Current Index.
The Nowe Holder will then round the result of this addition to the nearest one-gighth of one perceniage poimt (0.125%). Subject to the
limits stated in Section (D)) below. this rounded amount will be my new interest rate until the next Change Date.
The Note Holder willthen deteninine the amount of the monthly payment that would be sufficient w tenay.ae unpaid principal that
fam expected to owe at the Change Date in full on the Maturity Date at my tew interest rate in substantially <uval payments. The resub

of this calculation will be the new amount of my monthly paysment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than 12.450% or less than
10.950%. Thereafter, my interest rate willnever be increased or decreased on any single Change Date by more than

ONE AND 500/1000
percentage pont(s) {
interest tate will never be greater than

1.500 %) from the rate of interest | kave been paying for the preceding 6 months, My

17.950 %. or fess than 10.950 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay ihe amouat of my new monthly payment beginning on

the first monthly paymeat date afier the Change Date until the amoune of my monthly payment changes again.

(F) Notice of Changes

MULTISTATE ADFUSTARLE RATE RIDER-LIGOR 6 MONTH INDEX - Single Family - Faonic Mac Usiform Instrusoent
Page 1 of 2 Form 3136 8/92
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The Note Holder will delivey ner m:mc nEm:cEﬂIan); ;taullg‘cs i:§ lW'}chrm;ndEMm of my menthly paymént before

the effective date of any change. The notice will include information required by law to be given me and also the title and tlephone
number of a persen wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propecty or a Beneficial Interest in Borrower. If all of any part of the Property or any intersst in it is sold or
tansferred (o if a beneficial interest in Borrower is sold or wransferred and Borrower is not a narural person). without L2nder’s prior
writien consent, Lender may, at its option, require immediate paysent in full of all sums secured by this Security instrument, However,

this option shalt not be exercised by Lender if exercise is prehibited by federal law as of the date of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 pefind of not less than

30 days from the date the notice is detivered or mailed within which Borrower must pay all suins secured by this Sceurity Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security

Instrument without further notice ar demand on Borrower,

BY SIGNING BiZi OW, Borrower accepls and agrees 1o the terms and covensnls contained in pages § and 2 of this Adjustable Rate
Rider,

,Lw F e /f(/j&j;’“ /j At (Seal)

& - At e~ | (Seal)
JURN GARCIA -Borrower DELIA GARCIA -Borrower
{Scal) {Seal)
-Be rrower -Borrawer
(Seal) {Seal)
Borrower -Barrower
o
'.‘(J
o
*1_'\
[
MULTISTATE ADJUSTABLE RATE RIDGR-1IBOR 6 MONTH INDEX - Singlc Family - Fannie Mae Uniform Instnumas
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(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 20th day of NOVEMBER , 1996 , and is incorporatd
imo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note o NEW CENTURY MORTGAGE

CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™)

of the samu date and covering the property described in the Security Instrument and located at:

2731 NORTH MONTICELLO, CHICAGO, ILLINOIS 60647-1131
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instzument, the following tems are added w the Property description, and shall also constitute the Property covered by
the Security Instrumear: building materials, appliances and goods of every nature whatsoever now or hereafter localed in, on, or used,
or intended o be uscd Faconnection with the Property, including, but not limiled to, those for the purpeses of supplying or distributing
heating. couling, electricisy gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, watcr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,awnings, storm
windows.storn doors, screens, birids, shades, curtains and curtain rods, attached mirrors, cabinels, panelling and anached floor coverings
now or hereafter attached to the Proparty, all of which, including replacemcnis and additions thereto, shall be deemed to be and remain
a part of the Property covered by t:c”Security Instrument. All of the foregoing together with the Property described in the Security
Instrument {or the leasehold estate if the/Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unlese Jender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances. regulations and requirements of any guvsemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pervirrid by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lendet’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shail maiuiain insurance against rent loss in addition to the other hazards for which
insurance is required by Uniform Covenant 5,

E. "BORROWER’SRIGHT TO REINSTATE" DELEZ£0, Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Belrewer otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted, A4l:¢maining covenants and agreements set forth in Uniform
Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower sialiassign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property, Upon the assignmerd, Lender shail have the right to modify, extend
or 1erminate the existing leases and 1o execute new leases, in Lender's sole discretion. Ar wsad in this paragraph G, the word "lease”shall
mean “sublease” if the Securily Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER |N FOSSESSION. Borrower absclutely
and unconditionally assigns and transfers 10 Lender all the rents and revenues (*Remts®) of the Proporly, regardless of 1o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, ara aprees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Reris until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has givdn roiiée to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constinstes an absolute assigniient and not an assignnient
for additional security only.

If Lender gives notice of breach (¢ Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender orly, lo be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant: (iv) unless applicable Taw provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premitms on receiver'sbonds, repair and mainienance cosls, insurance premiums, laxes,
assessments and other charges on the Property, and then o the sums secured by the Security Instrument; (v) Lender, Lender’s agents
or any judicially appointed receiver shall be liable to account for only those Renis actually received: and (vi) Lender shall be entitled 10
have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the iradequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security

Instrument pursuant w Uniform Covenant 7.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument Form 3170 9/90
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Borrower rcprcs::nUdN@EuEwlr Qul AUE:HI)@IRIMW Rents and has not and will out

perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take contro} of or maintain

the Property before or afler giving notice of default 1 Borrower. However, Lender, or Lender's agents or a Sudscially appeinted receiver,
may do so al any time when a defaull occurs. Any application of Rents shall not cure or waive any default or invalidate any other right
or remedy of Lender, This assignment of Rents of the Property shiall terminate when ali ihe sums secured by the Security lnstrument

are paid in full.
I. CROSS-DEFAULT PROVISION. Berrower's default or breach under any note or agreement in witich Leiider has an

interest shall be a breach under the Security Instrument and Lender may ifwake any of the remedics permigted by the Security

Instrument.

BY SIGNING DELOW, Borrower accepis and ageees o the terms and provisions contaired in this 1-4 Family Rider.

/4"-4—44/ % W.;&" {Seal) Q_WZ';— LHM {Seah)

GUAN GARCIZ Borrower DELIA GARCIA Borrower
A (Seal) ___(Seal)

Borrowet Borrower

/ (Seal} {Sca))

Borrower Borrower

Form 3170 990
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Date: NOVEMRER 20, 19
Property Address:

<731 NORTH MONTICELLO
CHICAGO, ILLINCEIS 60647-1131

Exhibit "~

Legal Description

F6G17HRS
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’ LOT 16 TN BLOCK | IN CRATTY AND KIRKEBY'S SUBDIVISION OF LOT ) IN XIMBELL'S
:-f. SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE

K SOUTKEAST 1/4 OF SECTICN 26 TOWNSHIP 40 NORTH RANGE 13 EAST CF THE THIRD

- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

"‘ P.R.E.L.# 13-26~306-015-0000

PROPERTY ADDRESS: 2731 N. MONTICELLO

NGILTHLL
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