RECORDATION REQUESTED 8Y:

Shr Ao S T
ﬂman E Il'ﬂ'l. iL 60185 g . DEPT-0! RECORDING | $31.50

i . T30512  TRAM &3B7 1270494 10:53'1'1!'1
3L WHEN RECORDED MAIL TO! . 1B TR, ;:_-e_;;g_q*'? 17198
Charter Netional Bank and Trust o

} 2200 West Higgins Road
Hoffman Estales, I 60195

SEND TAX NOTICES TO:

ggrul%%,l:.l.: DETTLOFF and DALE C. 96917198

7430 CHURCHI ..
- HANGVER PARY, V. 60103

FOR RECORDER'S USE ONLY

- -

This Assignment of Rents prepared oy: %RTER NATIONAL BANI( AND TRUST
!-"'“-‘FMAN EgTATES, iL 60194

ASSIGNNIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 12, 1596, between BRUCE L. DETTLOFF and DALE C.
DETTLOFF, whose address is 7430 CHURCHILL, HANOVER #2.2%, IL 60103 (referred to below as "Grantor™);
and Charter National Bank and Trust, whose address is 2200 Wrst Higgins Road, Hoffman Estates, u. 60185
(referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, gramta i continuing security intorest In. and
conveys io Lender sil of Grantor's right, title, and interest in and to the. it2nts from the followlng ducdbcd
Property located In COOK County, State ot illinols: _

LOT 35 IN BLOCK 36 IN HANOVER HIGHLANDS UNIT NUMBER 6, A SUPZIVISION IN THE SOUTH
EAST QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANIE 10, EAST OF M€ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address ls commonly known as 7430 CHURCHILL, HANOVER PLRN. L 60103. The
Real Property tax identification number i8-07-30~407-035.

DEFINITIONS. The following words shall have the folfowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and. Lender, and -
includes without limitation all assignments and security interest provisions refating to the Rents. -

Credit Agreement. The word "Note" means the revolving line of credit agréement dated November 13, 1996,
between Lender and Grantor with a credit limit of $18,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substilutions for the Credit Agreement. The interest
rate under the Credit Agreement is a varlable interest rate based upon an index. The index currently I8
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 0.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the iesser of 25.000% per annum or the maximum ra!e ailswed by
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DEFAULT. Each of the following, at the oprton of Lender,
under this Assignment:

Default on indebtedness. Failure of Grantor 10 make any payment when due oh the |ndebtedneso-.

Compilance Default. Failure of Grantor 10 er term, obligation, covenant OF condition
containod in this Assignment, the Note or {n any otp' I¥e Relat gation, ¢ ant
sige Siatements. An warranty represantation or statement made or turnished ta Lender by or on behatt of
Grantor under this yq pNote or the Reiated Documents is false of misleadingyln any material
respect, aither now or &t he time mado or furnished,
Defactive Colisteraiization. This A ment or on:‘ of the Related Docurnerns caases 10 be in full force and
: gg?o;ti lr'(’tgcludin‘s";r t:rl‘l;:ro of any collateral documents o create a valid and perfected aecurity imerest or llen) at

Other Defaulis. Failure of Grantor a‘r?d comp!y wtth any term, obligation, covanant. or .condition containad in any ,

other agreement hetween Grantor

Desth or lnoo.dvz.y The death ol Grantor, the tnsolvency of Grantor. the ag(potnunom of a receiver for any

part of Grantor's uoerty, eeg assignment for the benefit of aditors, ang of craditor workout, or the
commencemem my proc Ing under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeil:'e Commencement of foreclosure ort hure proceedings whether by ]udlciat
proceeding, seff-help, re.msession oF any other msthod, by any creditor of Grantof of by any governmental
agency against any of 1ha fnperty. However, this subsection sh all not a;la x‘tn the event ot a good faith
dispute by Grastor as 10 the Vilidify or reasonableness of the claim which I8

forefelture proceeding, orovioe +inhat Grantor gtvee Lender wrman notice of such claim and furmishes reserves

o a surety bond for ¢ ‘e claim satie*actory to Lender.

Events Affecting Guarantor. An .:f 8 preceding evento occurs with respect to any Guarantor of an
tndebtedness or any Guarantor sromes inc “of revokes or disputes the val , Of ttabiilty.
under, any Guaranty of the lndebtednrss Lender. atm)I s option, may, but shall not be raquir tlg, permit th

Guaranor's eotate 10 assurne unconunaally the ona ansing under the guaranty mannor_

satistactory to Lender, and, in doing &0, L2 tre Event of Defau
Exhtln indebtedness. A default shall ocCuv-urJer any Exlsttng Indebtedneas or under any inetrument on the

sacurin u? any Existing indebtedness, o' commencement of any gult or other action to toreclose any

exrsting lien on

fRight 1o Cure, if such a fa!lure is curable and if Gs*-n'-' has not been given a notice of a braach of the sama

provieion of this Asst"gnmant within tha precad!ng aiva .12 months, it may be cured {and no Event of Default

wiil have occurred) if Grantor, after Len written neilce demandl ng cure of such f, tura (a) cures the

tattura witntn ﬂtteen (1 &g%‘e or (o It the cure requtreo more than fiteen (15) da 58‘ mmad ately initintes

st&pe fficient 10 cure jure and thereafter continues 2 romp lstes all reason necessary seps
cient to produce compliance as soon as reasonably practica!

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any vem of Detoult and at anytime theae“?.tter

Lender may exercise any one or more of ihe following rights and remeoias, in addition to any other n

remed s provided by law: .
Accelerate in Lender shall nave the right at its option wihzul notice 0} Grantor to dectare the

debledness
entire indebledness Immedtatety due and payable, inciuding any prepaymr sanalty which Grantor would be

required to pay.
Collect Renta. L.ender shail have the Tight, without notice to Grantor, to take ,.ossﬂtaton ol the Proportgb%nd

collect the Rents, - tncludin amounts a and u

{ender's costs, againsl ? ednee%mtn tunherancopo'tlthia rtgh??fender ghall er'cr al the rtghto provlded

for in the Lender's Rtght 10 Cotlect Sectian, above. i the g are collected b snder, Qrantar

irrevocably designates Lender as Grantor's aftorney-in-fact to endorse inat rumerr{a roceived In t
arrths by tonants or

thereof in the name of Grantar and to o iate the same and coflect the Fr
other users to Lander in response to gahall satisfy the obligations tor whtctt %@ payrents

made, whether or not any proper grounds tor the domand existed. Lendar may exercise- fte righta under. thte ‘

gubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lander ghall have the right to be Bteced as mort agee in possession or to have a
receiver appointed 10 take. poosoes n of all or any with- t @ power 1o profect ect and gr%serve
.he Praperty, 10 operate the Propg% prer:edlr;rﬁ‘a toaure or sale, and to cotlect tha Rents from the perty

apply 1he roceeds, above of tha receivership, the Indabted The
3 on of recetver m% serve w ou ond if mlgod y Iaw t.ender’ iom 10 the

ntment a. roceivor shall exiat ather or g&r t value of the Property axceeds the

t ebtg:iness by a substantial amou nt by Lander ghail not dlsqualify a person from gerving as &

recelv

m Aemedies. Lender shall have. all other rights and remedies provided in this Aoolgnmem or the Nots of

Y

Waiver; Slection of Remediea. A walver by an ola broach ofa amprwhoon of thio sotﬁnment ghall not

constituta a waiver of ot prejudtce the m arwlse to dem: that pr ovision

or an other provision ton by 10 pureue any remedy shall nol exc udo

remedy, an axpenditures or take action to pert orm an obligation of Grantor und’er this

elactlon
Assignment atter faliure af Grantor 10 peﬂorm aha!l not affect Lender's right to declaro a detault and oxercise '

e o T

footzt'

96




———

UNOFFICIAL COPY

-——




1;-13-1996 . U NOESS

Loan No 504715366 {Continued)

its remedies under this Assignment.

Attorneys’' Fees; Expenses, If Lender Institutes any suit or actlon to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the coun meag adljudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Leénder's opinion are necessan{ at any time for the protection of its Interast or the
enforcement of ita rights shail become 4 of the indebtedness payable on demand and shall bear intevest
from the date of expenditure untit r at the rate provided for in the Note. Expenses cavgfed by this
Paragraph include, without timitation, however sub{ecl 1o any limits under applicable law, Lender's attorneys’
ees and Lender’s legal axpenses whether or not there is a lawsuit, including attama?m tees for bankrupicy
proceedigga (including efforts to modH% or vacate any autoniatic stay or Injunct onﬂ appeals and any
antici poet-#dgment collection services, the cost of searching records, obtaining t {e reporte (including
foreciosure reports), surveyors' reports, and appraisal fees, and fitte insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in agddition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Assignment:

Amendments. - This Assignment, together with any Related Documents, constln&ea the entire- understanding
and agreemem 3/ the es as to the matters set forth in this Assignment.” No alteration of or amendment to
this Assignhment snall be effective unlesgngiven in writing and signed by the party or parties. sought to be
charged or bound bv the alteration or amendment. s A ‘

Appiicsble Law. This “ssignment has been delivered to Lender and accepted by Lander in the State of
iHinois. This Aasignment sirall be governed by and construed in accordance with the lsws of the State of
Hinois. : _ o

Muiliple Parties. All cbligatiors of Grantor under this_Assignment shall 'be joint and several, and al
references to Grantor shall mear, eur’s and every Grantor. This means that each:of the persons‘,sionfng' below
is responsible for all obligations in Lis Assigrment. - P .

No Modification. Grantor shall not en'er lio any agreement with the holder of an'¥i morigage, deed of rust, or
other security agreement which has uyr'an‘.y over this Assignment by which that agreament is modified,

. amended, extended, or renewed without 112 Zitor written consent of Lender. Grantor shall neither request nor
accept any future advances under any such e2.irlty agreemsnt without the prior written consent.of L.ender.

Severablity, It a court of competent jurisdicion finds any provision of this Assignment to be invalid or
unentorceable as to any or circumstanco, such finding shall not render that provision Invalig or
unenforceable as 10 an ns or circumsiancas, |f feasible, any such offending provision shalli be

er
deemed to be modiﬁedyto be within the limits of enfCrerability or vaiidlt\x however, If the offending provislonl

cannot be so modified, it shall be stricken and all other piovisions of this
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staieu in this Asalﬂrtlemam on transter of Grantor's
interest, this Assignment shali be binding upon and inure to.ths penefit of the parties, their successors and
assigns. if ownerghip of the Property becomes vested in a person utnar than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference 10 *his ~ssignment and the indebtedness by
w:z ott tt‘gr{.):aa;g.tnggngfss extension without releasing Grantor from the o’fgations of this Assignment or llability
under . :

Time Is of the Easeance. Time is of the essence in the performance of this Assignment.

Waiver of Homestead n. Grantor hereby releases and waives al rights and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secureq vy thi Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights unrer this Assignment (or
under the Related Documants) uniess such walver is in writing and signed by er Kl del%or omission
on the part of Lender in exercigsing an¥ riEht shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a walver of or prejudice w
right otherwise 1o demand sirict corgg‘lanca with that Provlelon or any other provision. ' N’ Lrior. r b
Lender, nor agr courgse of dealing between Lender Qrantor, shall const a walver o1 -any of Lender's
rights or any of Grantor's oblbqnanons as to any future transactions. Whenever consent by Lendér is required
in this Assignment, the granting of such consem Lender in any instance shail not copstitute continuing.
consent to subsequent Instances where such con is required. '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

ssignment in ali other.respects shal
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