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RECORTIIN & 31,00
AATLINGS % 0.50
Prepared by: PAUL NOCON 36918997 1
RECORD AND RETURN TO: [T 0015 HON 10241
RAVENSWOOD HORTGAGE CORP.
313% N. LINCLLY AVENUR, #210
CHICAGO, ILLINCTS 60657 Ll'&a\\g(ﬂ

MORTGAGE Loan No. 960039938

THIS MOR' ]‘GAGE ("Sacunty ina..u aent™) is given on November B, 1996 . The mortgagor is

COOK COUNTY
’EECORDEP

("Rorrower*). This Security Insirument is given to J L'\ W P H'E
RAVENSWOOD MORTGAGE CORP, I i

LINDA L. JOSON and JAIHE K. “JOSUN, WIFE AND HUSBAND

SKOKIE OFFICE ’

which is orgunized and exisling under the laws of  THE STAT: UP ILLINOIS , and whose
addrosy is 3139 N, LINCOLN AVERUE, #210, CHICAGO, ILLLMNDIS 60657
("lender®), Borrower owes Lender the principal sum of

One Hundrad Sixty One Thousand Pive Hundred and
N0/100 mmmmm e ———— e e Dollars (U.S, §  161,500,00 )
This debt is evidenced by Borrowor's note daled the same dniv us this Secunty Instrument (*Nois”), which provides for
monthly payments, wilth the full debt, if not pid earlier, due and payable on December 1, 2011
This Security Instrumont secures to Lendor; (a) the repayment of the debt evidenced by tho Note, with interest, and all renewala,
axtensions and modifications of the Note; (b) the payment of all other sums, with intercs), advunced under paragruph 7 to
protect the seourity of this Securily Instrument; and (c) the performince of Borrower's covenints nd agreements under this
Security Insleument and the Note, For this purpose, Borrower doca hereby mortgage, grant and cuuvey ‘2 Lender the following
described property located in COOK County, Hlinois:

LOT 810 (EXCEPT THE SOUTH 22,0 FEET THERECP) AND ALL OF LOT 811 IN KRFAX

AND DATO'S CHURCH &1 "L“ TERMINAL SUBDIVISION, A SUBDIVISION IN THE

SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 16, TOWNSRIP 41 NORTH,

RANGE 13, EAST OPF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT

THEREQF RECORDED MAY 2, 1924 A3 DOCUMENT 8396028 IN COOK COUNTY, ILLINOIS,

ol 28009 o p b yg-02] %/ m

which has the address of 9229 LATROBE SKOXIE [Steeet, Cityl,
Ilinois 60077 [Zip Code] ("Proporty Address™);

1I.I.INOIB~ I Jnilv FNMA/FHLMC UNIFORM
‘lzi INBYTRUMENT Form 3014 9/80

Paje tal 8 VMP MORTGAGE FORMS » (2001831 753) |
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ohlain covoraye substantlully equivalont to ihe mortguge fnsurancs provioualy In offect, at a cost mibstuntinbly squivatent 1o the
sost (0 Borrowor of the mortguge insience proviously In offoct, from an sliornnio morgnyo insuror sppeoved by Londor, 1f
substuntinily wquivatont moctgago insurnes covoruge (o not avallable, Borrowor shall pay to Lender esch month » sum wjual to
oneelwolfth of the yearly morigngy inswrncs promium belng puid by Borrosor when the insimnee covetuyo lupsed or coused to
be 1t atfoel, Landor will ueeopt, use and rataln thoso paymonti wy « loss roserve in dloy of mortgage insurunco, Loms rokorvo
payments may no longer be requlrad, a tho option of Londer, H mortgaye Invumaco coversgo (in tho amount sind for the period
thit Londer roquires) provided by an insursr appeoved by Londor ngnin becomes wvallsblo wnd In obinined. Borrawor shail pay
the prentuns roqulred 1o muintain ntortgugo lnsrmnes in offoot, or to provido n loms reservo, untl] the requiroment for moriguge
insuranco onds in secordunco with any written agresniont betweon Borrower mnd Londor or spplicablo law,

9, Tospection, Londor or ity wgont sy ke reasonnble onirion wpon wad inspections of the Property, Londer shall plve
Horrower native at the lme of or prior to ab Inspevtion specifying reusonible cuuse for the (nepection,

10, Condemuation, The provesds of my award or clikm for damnges, disoot or consecuentinl, i conneetion with uny
condemnation or ohar taking of uny purt of the Proporly, or for conveynnce fn Dett of condemation, are hereby ussigned and
shatl be puld to Lrader,

I the vyent of wiotul taking of the Property, the procesds shall be applied 1 the summ sectured by this Socurity [ntriument,
whother or not then due, with sny oxcess prld 10 Borrowoer. In the ovent of s partis] taking of the Froporty In which the fuir
mrkat virluo of the Propsay imnwdintely belore the taking ia equad to or greator than the wmount of the sunw secured by thiv
Security Instrumont fratsiediteicty bofre the wwking, unloss Borrower and Londer otherwine ugrea fn writing, the sums secured by
this Securdty lnsteumont shull So_caduesd by the antonnt of the proceeds multiplled by the following fraction: (1) the lotal
wmount of the sunw secured imnwctetaly bofors the 1aking, divided by (1) the fulr markel value of the Property immediately
before the tiking, Auy bulanca shall bo-puid 1o Borrower, Jn the svont of & partinl taking of the Properly in which the fair
markel vudue of the Properly immadintsl; Fofors the taking in loss than the wmotnt of the s secured immedintaly bolors the
taxlng, ualess Borrowor md Londer othorwins agrve in writing or unloss applicable bw otherwise pravides, the proceeds shall
bo upplied to the sums secured by this Securily Insteament whother or nob the sums are then due,

(F the Praperty s abandoned by Borrowur, orar-uflor notice by Lendor to Borrowor that the condsmmor offers to mako un
sward or settle a claim for dunnges, Borrewer filieso tespond to Lender within 30 duys afior the duto the notico is given,
Lentlor iy suthorized to colloot and apply the proreeds, a s ontion, vither 1o restoration or repeie of the Property or to the kums
secured by thiv Seeurity Instrument, whether or ot then dud,

Unloss Lendor md Borrower otherwise ogres in writing, wiy applicntion of proceeds to prineipal shall not extend or
poatpone the due dite of the monthly payments reforred to tn paraganphis J and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearusice By Londer Notw vWalrer, Extenslan of the time for paymsnt or modification
of amottization of the sums secured by this Security Instrument granted by onder to uny successor {n interest of Borrower shall
not opernte to relense the liubility of the original Borrowsr or Borrowor's successani in intereal, Londer shall not be required to
commence pracesdings agninst any successor in fntereal or rofuse t extend tinw for payment or otherwise modify umortization
of the sums secured by this Sccurity Instrument by reason of any demand meds by the originel Borrower or Borrower's
successors in intorest, Any forbesrance by Loender in sxercising any right or romedy mwll not be  waiver of or preciude the
oxoreise of uny right or romedy,

12, Successors und Assigns Bound; Jolnt und Several Linbility; Co-signers, The tovenunts and agreements of this
Security Instrument shall bind and benefit the successors und nssigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrower's covenunts and agreemants shull be joint sud several. Any Borrower svhi co-signs this Security
{nstrument but doos not exceuts the Note: (8) is co-slgning thik Security Instrument only to mortgaps, grant and convey that
Bosrowsr's interest in the Property under the torms of this Security Instrument; (b) is not personally obligiled to pay the sums
secured by this Security Instrument; and (¢) agroes thal Lender and any other Borrower may ngres (o extend, wodify, lorbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withiout that Borrower's consent,

13, Loan Churges, If the fuan secured by this Security Instrument is subject to o law which sets muximum foun churges,
and that faw iy finally interpreted so-thut the interest or other loun charges collectzd or to be collected in connection with the
loau exceed the permitied fimits, then: {a) any such loan charge ehisll bo recduced by the amount neceasary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limils will be refunded to
Borrower. Lender may chooso to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If. » rofund reduces principal, the reduction will be treated a8 'n partinl prepayment without any
propayment charge under the Note,

14, Natices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firat class mail uniess applicable law requires use of another methad, The notice shall be directed ta the Property Address
or any other address Barrower designates by nolice to Lendsr. Any nolice to Lender shull be given by first cluss mail to

.‘ gt M ‘AJ
96918597 et

@D, oL wsonor Pumd ol 8 - Form 3014 9/80
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Loendor's sddress stuted huroin or any other address Londor designates by notice to Borrower, Any notleo provided for in this
" Security Instrumont shail bo deemed (o havo been glven to Borrowor or Londur whon given aw provided in this peragraph.

18, Governing Luw; Severability, This Seourity Instrument shall bo yovernsd by foderal Iaw and the law of the
Jurisdiction ln which the Property {6 locted, I the ovent that way provision or climss of thix Security Instramoent or the Note
conNicts with npplicable law, such conflict shall not nifect wther provisions of this Seourity Instrument or ihie Note which can be
gliven offeet without the conflicting provision, Ta thin end the provisions of this Security Instrument and the Note uro declured
1o be sevorablo,

16, Borrower's Copy, Boreowor shall bo given one conformed copy of the Noto and of this Seeurity Instrumont,

17, Transfer of the Property or w Bonefeind Interest in Borvower, 1f ali or any part of the Proparty or any intorest in it
I8 sold or trunslurred (or §F w beneficial intorest in Borcowor in sold or transforred and Borrower (s not « nalurul person) withoul
Lendor's prior writton consent, Londer iy, &t it option, require immedine paymont in bl of all sums socured by this
Security Insteument. Howover, thin optlon shall not bo oxoreised by Landor I exereivo s prohibited by fderal luw us of the date
of this Socurity Instrument,

If Londor oxarcisen thix option, Lender shail give Borrower notico ol uecelornlion, The notice shall provide a period of not
osd thun 30 days trom the dato the notlce ik delivered or mulled within which Borrower must pay il sums secured by this
Securily Instrument, (£ Sorrowor fuilu to puy thess sunw prior to the explrition of this poriod, Lendor may invoke uny remedic
permitil by this Securisy tistaumenl without furthor notice or demnd on Borrower,

18, Borrowur's wigei o Reinstate, 3 Dorrowor meotn cortnin conditions, Borrowor shiall havo the right 10 have
enlorcomunt of thiy Securlly-traunont discontinued at any time prior to the oarlior oft (s} & days (or such other porlod ue
applicable law may wpeclly for eolartatomont) bofore sale of tho Proporty pursuant to any power of sale vontained in this
Socurity Instrument; of (b) sutry ur a judzmont enforeing this Security Instrument, Thoss conditions are that Rorrower: (4) payy
Londor nll sums whivh then would bo'dus wador thin Sveurity Instrumont und the Noto as I no accelemtion had ocourred; ()
cures mny dofwult of any othor covenants or zgrzomonis; (o) puys sll oxpennos incurred In onforeing thin Security Instrument,
inotuding, but not limbied 10, reasonablo witirnoyn' foon; mid (d) tekow such uctlon ns Lendor may ronsonably require fo mure
Wt the Hon of this Security tnstrument, Lontor's rahis in the Proporty and Borrower's obligition to pay the sums secured by
this Soeurity Instrutmont shll continue unchungcd, Vpon reinstutoment by Horrowor, this Socurlty Instrument and the
obligations secured tioroby shudl romaln fully offective o IF ne wecolorntion lind oceurred, However, this right to reinkiate shall
not apply In the caso of necalorwtion undur paragruph 17,

19, Sulv of Note; Chunge of Loun Seevicor, The Noraor a purtil intorvat in the Nalo (together with this Socurity
[nsirument) muy bo sold ono or moro tines without prior notiee @ dorrower, A sals may resull in & change in tho entity (known
av the "Lonn Sorvicer®) that collosts monthly paymonts duo uidor G ninte and thin Sseurly Instrament, Thero rlko may bo ono
or more shinges of the Loun Servicor unrvluled 1o a dule of o Note, i 2iiece i n change of tho Loan Sorvicor, Borrowor will be
givon writien nolic of the ¢hingo in necordnneo with prragrph 14 ubove'and annlicnblo laiw. Tho notice will siala the nano amd
wcldeoss of Whe new Loun Survicer and the ndross o which paymonts should bo e, The notico will sine contain any other
informutlon requirad by applicablo law,

20, Huzardons Substunces, Borrowor shidl not caiso or permit the presencs, s, disposal, storwge, or releuso of any
Hazardous Substansed on or in the Property, Borrower shall not do, nor allow anyviwalse to do, anything alfecting the
Proporty that is in violation of any Bnvironmonial Law, The preceding 1wo sentonoon shell not apply 1o the presonco, uss, or
storuge on the Proporty of small quantitios of Ruzardous Substancos tht ure gonorully reecrynizesi-lo bo appropriuta 1o normml
resithontinl usos and to maintonunco of the Property,

Borrower shall prompily give Londor weitten notice of any nveatigution, claim, demund, lwwwal or othor sction by wny
govornmental or ragulstory ugensy or private party hvolvlng the Property und sny Humrcous Substasics o7 Bavironmental Law
of which Borrowor has setual knowledgu, If Borrowor learns, or in notifled by any governmental or rogiiatory sulhiorily, that
any removal or other romlintion of uny Hazarlzuy Substanco affecting the Properly In nocessary, Borrowor shall promptly take
all nocossary romsedinl wotions In necordance with Bavironmoninl Luw,

As used In this paragraph 20, "Hazardous Substancos® wra thoso substances dufined uy toxio or hazardous aubstances by
Havironmontal Liw and the following substances: gasoling, kerosens, other finmmabl or toxie petroloum products, toxie
posticides nct horbicidow, velutilo solvents, muterinly contuining ssbeston or formaldehyde, and rudiouctive matorials, Ax ussd in
this prengewph 20, *Bovironmental aw" menns fedoral bivs wnd liws of the jurisdiction whero the Proporty s focaivd that
rolite to houlth, safoty or environmontal protection,

NON-UNIFORM COVENAN'TS. Borrowor nd Lundor fusthur covenunt and ngroo us follows:
31, Acceleration; Remedies, Lendor shall glve notlee to Bovrower prior to neeelerntion following Borrower’s brench
of any covenant or agreement fn thiv Security Instrument (hut not prior to nceeleration under paragraph 17 unless
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