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THIS MORTGAGE ("Sccurity Instrament”Y isgivenon  NOVEMBER 26, 1996 . The mortgagor is

JERI E. HILL , AN UNMARRIED PERSON

("Borrower™). This Sccurity Instrument is given o BANT. UNITED OF TEXAS FSB

]

which is organized and existing under the lawsol THE UNITED £TATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTOW, TEXAS 77027

("Lender”). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND FOUR HUNDRED AND G0/100

Dollars (U.S.$ **%*56,400.00 ). Thisdcht is cvidenced by Borrower’s tiotedated the same dale as this Sceurity
Instrument (“Note"), which provides for monthly payments, with the {ull debt, if nitpeid carlier, due and payable on
DECEMBER 01, 2026 . This Security Instrument secures to Lender; a) the repayment of the debt
evidenced by the Note, with intercst, and all rencwals, extensions and modifications of the Noie: (b) the pryment of all
other sums, with interest, advanced under paragraph 7 to protect the sceutity of this Scourite-Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note, For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following described preperty located in
COOK County, Minois:

LOT 46 IN EDGEWATER PARK, A SUBDIVISION OF THE NORTHWEST 1/4

(EXCEPT THE NORTH 26 RODS AND 11 FEET TREREOF) OF THE NORTHWEST

1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED

JANUARY 20, 1890 IN BOOK 39 OF PLATS PAGE 45 AS DOCUMENT NUMBER

1212003, IN COOK CQUNTY, ILLINOCIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIOM RECORDED AS DOCUMENT NUMBER 96345993 AS AMENDED FROM

TIME TO TIME, TOGETHER WEST ITS UNDIVIDED PERCENTAGE INTEREST IN
which has the address of 1421 WEST THOME #1S8, CHICAGO [Strees, City],
llinois 60660 {Zip Code] (“Property Address");
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TOGETHER WIiTH all the improvements now or hercufter erected on the property, and all casements,
appurtenances, and fizlures now or hereafter a part of the property. All replacements and addilions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of Lhe estale hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title (6 the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymen! and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are dus under the Note, until the Note is paid in full,a sum ("Funds”) for:
(a) yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold pryments or ground fents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flocd insu:ance premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable
by Borrower to Len<er. in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance
premiums, These itents «r= called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuri sroount a lender for a federally related mortgage loan may require for Botower's escrow
account under the federal {¢ew] Estate Settlement Procedures Act of 1974 as amended from time to ime, 12 U.S.C.

Section 2601 er seq. ("RESPA™, unless another Jaw thal applies to the Funds sets a lesser amount, If so, Lender may,

at any lime, collect and hold Fundisin an amount not to exceed the fesser amount. Lender may cstitate the amount of
Funds duc on the basis of current date and reasonzble estimates of expendilures of future Escrow llems or otherwise in
accordance with applicable law.

The Funds shall be held in an institulicn vwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ltems. Lender may not charge Eorrower for holding and applying the Funds, annually analyzing the
escrow uceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabic law
permits Lender to make such a charge. Howcever, _ender may require Botrower to pay a onc-time charge for an
independent real estale tax reporting service used by Lender in connection with this loan, unless applicablc law provides
otherwise. Unless an agreement is made or applicable law pequires interest o be paid, Lender shall not be required 1o
pay Borsower any intetest or camnings on the Funds. Borrowe: snd Lender may agree in writing, howcver, that interest
shall be paid on the Funds. Lender shalt give to Borrower, wilhout charge, an annual accounting of the Funds, showing
credits &nd debils to the Funds and the purpose for which cach debic 0 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hel< Ly applicable faw, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicsblc law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Jtems when due, Leider may so notify Botrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrelion,

Upon payment in full of all sums szcured by this Security Instrament, Lender shill prompily refund to Borrower
any Funds keld by Lender. If, under patagraph 21, Lender shall acquire or sell the Projery, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of cearusition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments reectved by Lender under
paragraphs 1 and 2 shall be applied: first, {0 any prepayment charges due under the Note; sceond, 1« smounis payable
under paragraph 2; third, (o interest due; foutth, (o principal due; and last, to any late charges due under-the Nolte,

4. Charges; Liens, Bortower shall pay all laxes, assessments, charges, fines and impositions altributable (o the
Property which may attain priorily over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shafl pay them on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
arnounts (o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
(o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable lo Lender; (b) contests in
good feith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to
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STREET ADDRESS: 1421 WEST THOME UNIT 18
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-05-111-012-9000

LEGAL DESCRIPTION:

UNIT 1421-15 IN THE AMSTERDAM HAUS CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED LAND:

LOT 46 IN EDGEWATER PARK, A SUBDIVISION QF THE NORTHWEST 1/4 (EXCEPT THE NORTH 26 RODS
AND 11 FEET THEREQF) OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RRNGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THR PLAT THEREOF RECORDED JANUARY 20, 1830
1IN BOOK 39 OF PLATS DAGE 45 AS DOCUMENT NUMBER 1212003, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECQRDED AS
DOCUMENT NUMBEP. 96345993 AS AMENDED FROM TIME TO TIME, TOGETHER WEST ITS UNDIVIDED
PERCENTAGE INI{ZPEST IN THE COMMON ELEMENTS.
Gﬂ
%
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* Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
<40 a lien which may attain priority over lhis Security Instrument, Lender may give Borrower a notice identifying the
“lien, Borrower shall satisfy the lien or take one or more of the actions se! forth above within 10 days of the giving of
- notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erceled o
“the Propetty insuted against loss by fire, hazards included within the term “extended coverage” and any other hazards,
'} including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
-+ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower
s subject to Lender's approval whick shall not be unteasonably withheld. If Borrower fails to maintain voverage described
“above, Lender may, at Lendet's option, obtain coverage to protect Lendes’s rights in the Properly in accordance with

paragraph 7.

All insurance policies and renewels shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice lo the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendir and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damagcd, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
testoralion of repair is fio: econcmically feasible or Lendes’s seeurtiy would be iessened, the insurance proceeds shall be
applied to the sums sectred by this Security Instrument, whether or nol then due, with any excess paid to Botrower. If
Borrower abandons the Prosery, or does not answer within 30 days a notice from Lender that the insursnee carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may usc the proceeds 1o repair or
restote the Property or to pay sums secured by this Seeutity Instrument, whether or not then duc. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othervize agree in writing, any application of proceeds to principal shall not extend or
postpone the duce date of the monthly paymeniz refetred toin paragraphs 1 and 2 of change the amount of the paymcﬂtsw
If under paragraph 21 the Property is acquireu by Lender, Borrower's right to any insurance policis and procee
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by Lé
this Security Instrument immediately prior to the ecaviisition. P

6. Occupancy, Preservation, Maintenance zid Protection of the Property; Borrower’s Loan Application; &
Leaseholds, Borrower shall accupy, establish, and use the Fioperty as Bortower's principal residence within sixty days s
after the execution of this Security Instrument and shell eatitinue to occupy the Property as Borrower's principal
residence: for at least one year after the date of occupanicy, unless Lender otherwise agrees in writing, which consent shall c";
not be unreasonably withheld, or unless extenuating circumstan-es exist which are beyond Borrower’s control. Borsower
shall not destroy, damage or impuir the Property, allow the Property o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whather civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or cificrwise-materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such'» default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisscd with s ruling that, in Lender's good faith
determination, precludes farfeiture of the Botrower’s interest in the Property or other material impainment of the lien
cteated by this Security Instrument or Lender’s security interest. Borrower shall alis-be in default if Borrower, during
the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to
provide Lender with any material informalion) in connection with the loan cvidenced Uy the Note, including, but not
fimited to, reptesentations conceming Borrowet's ocenpancy of the Properly as a principil residence, If this Security

.. Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. If Busrswz: acquires fec litle to
X the Property, the leaschold and the fee title shall not metge unless Lender agrees to the merger in wrtiing.

7. Protection of Lender’s Rights in the Property. If Berrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lerder’s rights in the
Property {such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sceured by a lien which has priority over this
Securily Instrument, appearing in court, paying reasonable attomeys® fees and enlering on the Property to make fepaifs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beat interest
from the date of disburscment at the Nole rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment.

8. Mortgage Insurance, If Lender required morigage insusance as a condition of making the loan sceured by this
Security Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. f, for any
reason, the mortgage insurance covetage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent lo the morigage insurance previously in effect, at a cost
substantially equivalent lo the cost lo Borrower of Lhe morigage insurance previously in effect, from an allernate
morigage insurer approved by Lender. If substantially cquivalen! morigage insurence coverage is not available,
Bortower shall pay to Lender cach month a sum equai to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reain these
paymenis as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance caverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to
maintain morigage insurance in effeet, or to provide a loss reserve, until the requirement for marigage insurance ends
in accordance with any writlen agreement between Botrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herchy
assigned and shal’ t: paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o1 inot then due, with any excess paid to Bortower. In the event of a partial laking of the Property in
which the fair marketvalas of the Property immediately before the taking is equal (o or greater then the amount of the
sums secured by this Sexdrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the surns secured oy -this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) (he *5tsl amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imuiediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whith 'he fair market value of the Property immedialely before the taking is less than
the amount of the sums secuted immediateiv before (he taking, unless Borrower and Lender otherwise agree in writing
. or unless applicable law otherwise provides, the procceds shall be applied to the sums secured by (his Security
.. Instrument whethet or not the sums are then duc,

N If the Propetty is abandoned by Borrower, uir if, after notice by Lender to Borrower thal the condemnor offers to

" make an award or scitle a claim for damages, Bor:ower fails (o respond to Lender within 30 days after the date the
« nolice is given, Lender is authorized to collect and apply iiie proceeds, at its option, cither to restoration or repair of the
. Propenty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisce agree in writing, eav application of procecds to principal shall nat extend or
postpone the due date of the monthly payments referred toin paragraphs 1 end 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver, Exlension of the time for payment or
modification of amortization of the sums sccured by this Security-listrument granted by Lender lo any successor in
interest of Borrower shall no! operate to release the liability of the original Borrower ot Borrower's successofs in
intcrest. Lender shafl not be required to commence proceedings against any successor in intetest or refuse (o extend
lime for payment or otherwise modify amortization, of the sums secured by Lis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reinecy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenanls and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender nd 3orrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Seeurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Instruinzot only to morgage,
grant and convey that Borrower's inferest in the Property under the terms of this Security listment; (v) is nol
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lerdur and any other
Bortower may agree [o exlend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrumenl of the Note without that Borrower's consent.

13. Loan Charges. If (he loan secured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
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~ifirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
 totice provided for in this Security Instrument shall be deemed to have heen given to Botrower or Lender when given as
“provided in this paragraph.

7 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
:‘.L jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
" Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘I, which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
'y Nole are declared to be severable.

4 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ot if a beneficial intcresi in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s priar wrilten consent, Lender may, at its oplion, require immediate payment in {ull of
all sums secuted by this Security Instrument. Howcver, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exeitises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 1ot Tess than 30 Gavs from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Insiruzent, If Borrower fails to pay these sums prior to the expitation of this periad, Lender may invoke
any remedies permiited by this Secutity Instrument without further notice ot demand on Borrower.

18, Borrower's Kiglifio Relnstate, If Borrower mects certain conditions, Borrower shall have the sight to have
enforcement of this Security Irsiniment discontinued at any {ime prior to the carlier of: (a) 5 days (or such ather period
as applicable law may specify for icinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal
Borrowet: (a) pays Lender al) sums whish then would be due under this Security Instrument and the Note as if no
acceicration had oceyrred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrument, includiig, but not limited to, reasonable attomneys’ fees; and (d) takes such action as
Lender may reasonably requite to assurc thatine lien of this Sceurity Instrument, Lender’s rights in the Property and
Borrowet's obligation to pay the sums secured by inis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligatians secured hereby shall remain fully effective as if no acceleration
had occurred. However, this tight o reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instruinent) may be sold one or more times without prior neties to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenis <u« under the Note and this Security Instrument, There
also may be onie or more changes of the Loan Servicer unrelated to'asale of the Note. )f there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in aceordince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and thaaddress to which payments should be made.
The notice will also contain any other informalion requited by applicable law.

29. Hazardous Substances. Borrower shall not cause or permil the prestave, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetty. Borrower shall not do, nor aliuw-apyone clse to do, anything affecting
the Propetty that is in violation of any Environmental Law. The preceding two senteiices shall not apply to the presence,
use, or storage on the Property of smail quantitics of Hazardous Substances that are generally rccognized to be
appropriate to normal residential uses and to maintenance of the Property.

) Barrower shall promptly give Lender written notice of any investigation, claim, demand. l2vsuit or other action by
R any govemnicntal or regulatory agency or privale parly involving the Property and any tazaidous Substance or
& . Environmental Law of which Borrower has actual knowledge. {f Borrower leamns, or is notified by -any governmental or
tegulatory authority, that any removal ot other remediation of any Hazardous Substence affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environtental Law and the following substances: gasoline, kerosene, other flammable or toxie petraleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive
malertals. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction where ihe
Property is located that rclate to health, safety ot environmental protection.

NON-UNIEORM CCYENANTS. Borrower and Lender further covenan! and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

wm£2K

E9IRIE96

@b BRIL} ws02) LCMIYL fupe 5 0l 00149797 Form 3014 9/90




specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding end sale of the Property. The notice shall further inform Borrawer of the right to reinstate aftet acceleratidr,
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower lo
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at itsoption,
may require immediate payment in full of all sums secured by this Security Instrument withoul further demand and
may foreclose this Security Instruraent by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and cosls
of title evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument withcut charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
with this Securityinstrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppleiiient the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Ziizck applicable box(es)]

Adjustable Rafe &iler X} condominium Rider 1.4 Family Rider
Graduated Paymen, Rider Plunned Unit Development Rider Biwceekly Paymenl Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Eorrowes and recorded with it.
Witnesses:

—_ (Scal)
JERI -Botrower

T (Scalj

3 4
. Borrower

(Sea) (Scal)
-Borrower -Borower
Of

STATE OFILLINOIS, Cg U C‘ County ss: @
1, THE UNDFRSIGNED , & Notary Public in and for said zounty and state do herehy &2
certify that  JERI E. HILL &;
&
, personally knows 10 me to be the satic person(s) whose 5;
name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that  SHE Co

signed and delivered the said instrumentus HER free and voluntary act, for the usus' /cmd( purposes
therein set forth, N 74 Jﬂ
Given under my hand and official seal, this S (—iyot.” ,bO U\é‘m,. . / 7

’Z\/mt AT

Notary Public

My Commission Expites:

LCMIL _ 00149797 @), -6RILI s Proe 8ol8 Form 3014  8/80
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FIXED/ADJUSTABLE RATE RIDER  rags:

{1 Year Treasury Index - Rate Caps) 00149797
THIS FIXED/ADJUSTABLE RATE RIDER is made this 26TH day of
NOVEWRKR , 1996 , and is incorporated into and shall be deemed io amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the

same date g'ven by the undersigned (the “Borrower”) to secure Borrower's FixedfAdjustable
Rate Note (the'Note") {0 BANK UNITED CF TEXAS FSB

(the “Lender”) of the <«:ie date and covering the Property described in the Security Instrument
and located at:

1421 WEST THOME #1%5, CHICAGO, ILLINOIS 60660

[Piopenty Address)
THE NCTE PROVIDES FCr A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE -A2MOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAx CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOZXOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarits and agreements made in the
Security Instrument, Borrower and Lender further covenant and szree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN/-ES
The Note provides for an initial fixed interest rate of «*7 875 %. The Note
also provides for a change in the initial fixed rate to an adjustable interest rate, 7= follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate I wilj pay will change to an adjustable interest rate-or the first

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fanriis Mas Uniform Instrument
@, 643U (econy Form 3182 5/34
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dayof DECEMBER , 2001 ,and the adjustable interest rate I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes to
an adjustable interest rate, and each date on which my adjustable interest rate cauld change, is

calleda "Change Date.”

(B) The Index

Bepgliiing with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index”-iz the weekly average yield on United States Treasury securities adjusted to a
constant mawirity of 1 year, as made available by the Federa] Reserve Board. The most recent
Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is ne lunger available, the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chnuges

Before each Change Date, t' Note Holder will calculate my new interest rate by adding

TWO AND SEVEN-EIGHTHR percentage point(s)
( **2,875 %) to the Curzent Index. The Note Holder will then round the result of
this addition to the nearest one-eighth = One percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the smount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expzcted to owe at the Change Date in full on
the Maturity Date at my new interest rate in substeatiully equal payments. The resuli of this
calculation will be the new amount of my monthly paymén.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chaige Date will not be greater than

**9 . 875 % orlessthan **5,875 fo Thereafter, my adjustabie
interest rate will never be increased or decreased on any single Charge -Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than *12.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay *lie amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest

rate to ar; adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthly payment,

Form 3182 §/34
@ -B43U (as08) LARB2 Pogs 2o 4 00149797 |nui.1.-.cgégr
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any information required by law to be given me and also the telephone number of a person who
will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNYIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTA%LE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
INEFFECT A YOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intercst in it is sold o transferred (or if a beneficial interest in Borrower
is sold or transferted «nd! Rorrower is not a natural person} without Lender’s prior
written consent, Lender inay, at its option, require immediate payment in full of all sums
secured by this Security Insiruinent. However, this option shall not be exercised by
Lender if exercise is prohibited by federa) law as of the date of this Security Instrument.
If Lender exercises this option, T«pder shall give Borrower notice of acceleration. The
notice shall provide a period of not lessthan 30 days from the date the notice is delivered
ot mailed within which Borrower must pay all sums secured by this Securit
Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permittad by this Security Instrument without further
notice ordemand on Borrower.

3. WHEN BORROWER’S INITIAL FIXED iV{%REST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE T7.RMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SSCURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CFASZ TO BE IN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLG'YS.

Transfer of the Property or a Beneficial Interest in Borrower. If alt orany part of the
Property or any interest in it is sold or transferred (or if a beneficial interest iri Borrower
is sold or transferred and Borrower is not a natural person) without Landec’s prior
written consent, Lender may, at its option, require immediate payment in fullof allsums
secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instruimeant.
Lender also shall not exercise tl':ris option if: ga) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a

Form 3182 5/94
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inthis Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the

transferee 1o sign an assumption agreement that is acceptable to Lender and that
romises and agreements made in the Note and in

obligates the transferee to keep ali the.{) . ; _
this security Instrument, Borrower will continue to be obligated under the Note and this

Security Instrument unless Lender releases Borrower in writing.

If Lender vxercises the option to require immediate payment in full, Lender shall give

Borrowei naiice of acceleration. The notice shall provide a period of no less than 30
 days froni thelate the notice is delivered or mailed within which Borrower must pay il

sums securea v this Security Instrument. If Berrower fails to pay these sums prior to

the expiration of this period, Lender may invoke ang remedies permittzd by this

Security Instrumenc without further notice or demand on Borrower.

breach of any covenant or agrezsment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Ricer.

(Seal’ (Seal)

-Borrower JERI E N ]{ILL -Borrower

(Seal) ) x (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Bommower

(Seal) [~/ (Seal)

-Borower -Bomower

@, B43U w00, LARS2 Paged ol 4 00149797 ~orm 3182 5/94
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CONDOMINIUM RIDER

THIS ZLONDOMINIUM RiDER is made this 26TH dayof NOVEMBER ,
1996 ,.=nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed ¢ Trust or Security Deed (the “Security Instrument”) of the same date given
by the undersighed (e “Bortower”) to secure Borrower's Note to BANK UNITED OF
TEXAS FSB, 3250 SOUTKWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”) of the same dste-and covering the Property described in the Security Instrument

and located at:
1421 WEST THOME #18, CHICAGO, ILLINOIS 60660

Propeny Address]
The Property includes a unit in, together wit an'undivided interest in the common elements of,
a condominium ;ir[g%ct known as:
AMSTERDAM 8

[Name of Condominlum Praje|

(the "Condomininm Project”). If the owners association cr other entity which acts for the
Condominium Project (the “Owners Association”) holds title to yaperty for the benefit or use
of its members or shareholders, the Property also includes Borrowder’s intetest inn the Owners
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as [oliyws:

A. Condominium Obligations. Borrower shall perform all of Bortuweér's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents” are

MULTISTATE CONDOMINIUM RIDER -Sir.gla Family- Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Forih 3,40 9/90
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the: (i) Declaration or any other document which creates the Condominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Bucard Insurance. So long as the Owners Association maintains, with a generally
accepted lisurance catrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory tc-Lender and which provides insurance coverage in the amounts, for the periods,
and against th¢ Yiazards Lender requires, including fire and hazards included within the term
"extended covetags,” then:

(i) Lender vaives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly preriium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Properiy is desniad satisfied to the extent that the required coverage is provided

by the Owners Association poiicy.
Borrower shall give Lende: prompt notice of any lapse in required hazard insurance

coverage.

In the event of a distribution of hazur4 insurance proceeds in licu of restoration or repair

following a loss to the Property, whether to the unit or to common elements, any proceeds
ayable to Borrower are hereby assigned and shaii be paid to Lender for application to the sums
secured by the Security Instrument, with any excrss paid to Borrower.

C. Public Liability Insurance, Borrower shia’. take such actions as may be reasonable to
insure that the Owners Association maintains a pubiic iability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award/or claim for damages, direct or
consequential, payable to Borrower in connection with any ccndemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and siall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securit; Instrument as provided
in Uniform Covenant 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or conser.t to:

(i) the abandonment or termination of the Condominium Projec, sxcept for
abandonment or termination required by law in the case of substantial destructics oy fire or

other casualty or in the case of a taking by condemnation or eminent domain;
(i) ‘any amendment to any provision of the Constituent Documents if the provision is

for the express benefit of Lender;
(iif) termination of professional management and assumption of self-management of

the Ownets Association; or
Formi 3140 9/90
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(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowet does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agiec to other tetms of payment, these amounts shall bear interest from the date of
disbursemert 2 the Note rate and shall be payable, with interest, upon notice ftom Lender to

Borrower requesting payment.
BY SIGNING BELUY . Borrower accepts and agrees to the terms and provisions contained in g
this Condominium Rider o
H \
= T
. (Seal) . { ’ (Seal) p
-Borrawer JERI E. HILL -Bottower g;
{Saqi) (Seal)
-Boirc wer -Boreower
(Seal) — (Seal)
-Bortawer -Borrower
{Seal) /) (Seal)
-Barrower -Borrower

| @0~8U 16808 LCCDR Page ol 3 00149797 Form 3140 2/90
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