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MORTGAGE ‘)/v)

THIS MORTGAGE-{"5Security Instrurnent”) is given on November 27, 1996 5

The mortgagor is PAUL & TARLECOURT AND KRISTINE B DEBOER, NOW KNOWN AS
KRISTINE B DEBLECOURT, HUSBANT AWD WIFE

}
{"Borrower"}, This Security [nstrument is given to v}b
FINANCIAL FEDRRAL 7T82

which is organized and existing under the lawr vl the United States of America , and whose address is
21110 8§ WESTERN AVE, OLYN®IA FIELDS, ILLINOIS 60461

("Lender"). Borrower owes Lender the principal sun of
ONE HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.S.§  105,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for momthly payments, wih the full debr, if not paid earlier, due and payable on
January 1, 2027 . This Security Instrument sécrres to Lender: (a) the sepayment of the debt evidenced
by the Mote, with interest, apd all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with
interest, advanced under parvagraph 7 to protect the security of thir Fecurity Instrument; and (c) the performance of
Borrower's covepants and agreemews under this Security Instrument and e Note, For this purpuse, Borrower does hereby
mortgage, grant and vonvey to Lender the following described property located in

TO0K Cou_nt_v, Lilinois:
THE WEST 75 FEET OF THE BAST 150 FEET OF LOTS 7 ANY- # I% BLOCK 22 IN A.

T. MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION I THE WEST 1/2 OF
SECTION 15 AND THE RAST 1/2 OF SRCTION 16, TOWNSHIP 36 WOXTH, RANGE )3
BAST QOF THE THIRD PRINCIPAL MBRIDIAN IN COOK COUNTY, ILLINO™S

'

qbZe1696

s 757

PERMANENT PROPERTY TAX NUMBER(S) 28-16-205-026, 28-16-205-~027
whichk has the address of 5132 1547TH ST QAKX FOREST
[Strzen) [City)
IHinpis 60452 ("Property Address”);
[Zip Cade) .
LOAN NUMBRER: 18402 4
ILLINOIS -- Single Family - Favnie Mre/Freddic Mac UNIFORM INSTRUMENT ‘ 084 o
Qraal Lakes Busines Forrs, Inc, IR
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixnires now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend penerally -the title to the Property against all claims and demands, subject to any
encumbrances of record. . T

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covepanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intzrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the «ay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assesunerts which may attain priority over this Security Instrument as & len on the Property; (b) vearly leasehold
payrents or grourvi-rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums i any; (¢) ysarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance vit> the provistons of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
itemns are called "Escrow-Ziras.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amourt a lender for a federaily related mortgage foan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act'of 1974 as amended from time to time, 12 U.S5.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds se.s 4 'zsser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the [esser amount. Lender may =stimate the amouni of Funds due on the basis of current data and reasonable estimates
of expenditures of fumre Escrow ltem: o: elierwise in accordance with applicable law.

The Funds shall be held in an instdtution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst'qutios) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Bur.ower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless-izider pays Borrower interest on the Punds and applicable law permnits
Lender to make such a charge. However, Lender mmav require Borrower to pay a one-time chasge for an independent real
estate lax reporting service used by Lender in connectivn with this loan, unless applicable law provides otherwise, Uniess an
agreement is made or applicable law requires interest to be paio, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writiag, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fund. 2ie-nledged as additional security for ail sums secured byw
this Security Instrument, _ _ op

If the Funds held by Lendet exceed the amounts permitted to ‘e held by applicable law, Lender shall account ol
Borrower for the excess Funds in accordance with the requirements of applicahle law, If the amount of the Funds held bypsb
Lender at any time is not sufficient to pay the Escrow Items when due, Len'er riay so notify Borrower in writing, and, inQl
such case Borrower shall pay to Lender the amount necessary to make up i deficiency. Borrower shall make up thep\)
deficiency in no more than twelve monthly payments, at Lender's sole discretion. oS

Upon payment in full of all sums secured by this Security Instrument, Lender shiali promptly refund to Borrower any (%
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of tiie Property, shall apply any Fuuds held by Lender at the time of acquisition or salz as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems recsived by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, 15 alacunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Wrie.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositioLs. attributable to the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground. rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dicectly to the persor: owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shalt prompily furnish to Lender receipts evidencing
the payments. , , ,

Borrower shall prowptly discharge any lien which has priority over this Seeurity Instrument uniess Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lenader; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating -the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the ken. Borrower shall satisfy the lien or take one or
more of the actions set forth above within i0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage" and any other hazards, including -
fioods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis’ and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borruwer subject o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to mainizin coverage described above, Lender
may, at Lender's option, nbiain coverage 1o pratec! Lenler's rights in the Property in 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable (0 Lender and shall include 2 standard mortgage clause, Lender
shali have the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shal) be applied to restoration or gepair af
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioraiion or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exccss paid to Borower, If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insyrance cartier has
offercd to senle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds fo repair or restore the
Property ar to ray sums secured by this Security Insirument, whether or not ther due. The 30-day period will begin when the
fiotice is given, _

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds o principal shall nat extend or
postpone the due daic pi the monthly paymens referred to in paragraphs 1 and 2 or chenge the amownt of the paymenss, If
under paragraph 21 Gw-Troperty is acquired by Lender, Borrowsr’s right to any insurance policies and proceeds resulting
from damage 1o the Property wrior to the acquisition shall pass to Lender 10 the exient of the surs secured by this Security
instrument immediately prior 1940 acquisition,

6. Occupancy, Preservsdion, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall ocoupy, #stblish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumeir-and shall continue to occupy the Property as Borrower's principal residepce for at
least one year after the date of occupancy, wiless Lender otherwise agrees in writing, which consent shall not be
unreasonably witheld, or unless extenuatiny circumstances exist which are beyond Borrower's control, Borrower shal! not
destroy, damage or impair the Property, allow (he Propesty to deteriorate, os commit waste on the Propenty. Berrower shall
be in default if any forfeiwre action or proceeding, whehar civil or criminal, is begun that in Lender's good faith judgment
could result in forfeirure of the Property or owierwi’ - maierially impair the fien created by this Security Instrumemt or
Lender’s scourity interest. Borrower may cure such a dufault«nd reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling thar, in Lender s good faith determination, precludes fosfeiture of the Borrower's
interest in the Property or other material impairment of the lier created by this Security Inswument or Lender's security
tnterest. Borrower shall also be in default if Borrower, during tie ‘0an application process, gave materially false or insccurare
informaticn o statements to Lender (o5 failed to providz Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcerning Borrower's occupancy of the Property as a
principal residence. If this Security Iostrument is on a leasehold, Borrower shall comply with all the provisions of  lease. If
Borrawer acquires fec tide to the Property, the leasshold and the fee title shafl iol merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Bortower fails'ts perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigoiiamly affect Lender's rights in fhe
Froperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or'is erdorce laws or regulations), ien
Lender may do and pay for whaiever is necessary to protect the value of the Property and [ender's tights in the Property,
Lender’s actions may include paying any sums sectred by a lien which has priority over s Seenzity Insirument, appearing
in court, paying reasonable ariorneys’ fees and entering on the Property to make repairs, Althelgh dender may take action
under this paragraphi 7, Lender does not have to do so. . :

Any amounis disbursed by Lender under this paragraph 7 shall become addidonal debt of Beitower secured by this
Security instrument. Unless Borrower and Lender agree to other ierras of pavment, these amounts shall blar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bos'ower Tequesing
payment,

8. Mortgage Insurance. If Lender requized morigage insurance as a conditon of making the loan secured by ihis
Securiry Instrumen:t, Borrower shall pay the premiums required to maintain the mortgage insw.ance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiunis required to obtain coverage subsiantially equivalent to the morigage insurance previously in effsct, at a cost
substantially equivalent to de cost 10 Borrower of the morigage tasurance previcusly in effect, fiom an aliernate morigage
insurer approved by Lender, If substantially equivalent morigage msurance coverage is not available, Borrower shall pay (o
Lender each month a sum equal to one-twelfth of the yearly mortgage insutance premium being paid by Borrower when the
ingurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as « Joss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
caverage (in the amount and for the period that Lend=r requires) provided by an insurer approved by Lender again becomes
avaitable and is obiained, Borrower shall pay the premiums required to maintain morigage insusance in effect, oF 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrowsr
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable estries upon and inspections of the Properry, Lender shall
give Borrower notice at the time of or prior 10 an inspsction specifying reasonable cause for the inspection.

Form 3014 9/9G
, Grest Laves Businean Foime, tng. MR
1TEY 187607 {9408) (Page 1 of 5 puges) Ta Oeder Calle 1+#00-530-9303 00 Fay 96-791- 113

~
»

b2} FATE A 295 18




UNOFFICIAL COPY




UNOFFICIAL COPY

OO
T T

i,

g T SN g

10. Condemnation . The procecds of any award er claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemmnation, aic hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property. immedialely before the taking is equal to or greater than the amount of the sums
secured hy this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amourt of the proceeds multiplied by the following
fraction: {2) the total amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the faic market value of the Property immediaicly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be applied 1o the sums seeured by this Security Instrument whether or not the sums are
then due. , ‘ o .
If the Proporny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers. to make
an award or settle ~'claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its.option, either to restoration or regair of the Property or to the
sums secured by this SeZur’ty Instrument, whether or not then duz. '

Unless Lepder ang-fonower otherwvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-muuhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

il. Barrower Not Relzas:d; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
rmodification of amortization of tie sums secured by this Security Instrument granted by Lender to any successor id interest
of Barrower shall not operate to relrase the liability of the original Borrower or Borrower's successois in interest. Lender
chall not be required to commence proccedings against any Successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sume secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors.in jnterest, Any forbearance by Lender in exercising any right or remedy shall
not be 2 waiver of or preclude the exercise of any right or remedy. _ _

12, Successors and Assigns Bound; Joint ans. Scveral Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suiccesscis and assigns of Lender and Berrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shafl v joint and several. Any Borrower who co-signs this Security
Instrument but does not excoute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sesurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrse o exiend, modify,
forbear or make any accommodations with regard to the termia 40 this Security Inswument or the Note without that
Borrower's consent. _ ‘

13. Loan Charges. If the loan secured by this Security Instrum>n:is subject to a law which sets maximum loan
chacges, and that law is finally jnterpreted so that the interest or other loan chriges collected or to be collected in connection
with the loan exceed the permitted limits, them: {2) any such loan charge shall he reduced by the amount necessary 1o reduce
the charge to the permitied fimit; and (b) any sums already colleted from Borroves which exceeded permitted fimits will be
refunded to Borrowsr. Lender may choose to make this refund by reducing the principa) awed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treatecd 05-apartial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shail be given by delivering it or by
matiing it by first class mail unless applicable law requires use of another method. The notice sheut be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shati-bo siven by first class mai!
to Lender’s address stated hersin or any other address Lender designates by notice to Borfower. Auy diotice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided 'n this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law arc ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruiuent or the Note
conflicts with appiicable law, such conflict shail not affect other provisions of this Security Instrument or the Note whizh can
be given effect withoul the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared tp be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any par of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 2ot 2 natural person)
without Lender’s prior written consent, Lender may, at iig option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, :

If Lender exercises this option, Lender shaill give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies perminted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 3 days (or such other period as
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" applicable law may specify for reinstacementy before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a)
pays Lender ali sums which thun would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of amy other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall cpminue unchanged.” Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain filly effective as if no accelzration had occurred. ‘However, this
right to reinstate shall niot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together wnh this Sewnty
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects munthly payments cue under the Note and this Security Instrument, There also
may be one or-aore changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name 20 address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other iriormation required by applicable law,

20. Hazardous Sutstences. Borrower shall not cause or permit the presence, use, disposal, storape, or release of any
Hazardous Substances on or/n ae Property. Borrower shall not do, nor afiow anyone else to da, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smait quantities of Hazardous Substances tiat are generally recognized to be appropriate to normal
residential uses and to maintenance of . Property.

Borrower shail promptly give Lenaer weirten notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge, f Forrower learns, or is notified by any governmenta! or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accortace with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolue kerosere, other flammable or toxic petrolevm products, toxic
pesucxdes and herbicides, volatile solvents, materials containing 22b=stos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Lew" means federal laws aid 'aws of the jurisdiction where the Pruperly is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther coverant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice te Borsiwer nrior to ncceleration l‘ollnw:..g Rorrower's

breach of any covenant or agreement in this Security Instrument (but nit prior to scceleration under paragraph 17
unless applicable law provides otherwise)., The notice shall specify: (a) the defarlt; (b) the aetion required to cure the
default; (c) o date, not Jess than 30 days from the date the notice is given to lovoewer, by which the default must be
cured; and (d) that faflure to cure the default un or before the date specified in the rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property.. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure
proceedmg the non-existence of a defavit or any ather defense of Borrower to acceleration ind foreclosure. If the
default is not cured on or before the date specified in the notice, Lender 2t fts option may reguirs immediate payment
in full of all sums secured by this Security Instrument without further demand and may [rceciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursaisg the remedies
provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of titie évilence,

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,
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§§ 24. Riders to This Security fnstrument. If one or more riders are executed by Bosrower and recorded togesher with
;i ihis Security Instrument, the covenants and agrecmnents of cach such rider shall be incorporated into and shall amend and
‘;i supplernent the covenants and agreements of this Security Instrument as if the rider(*) were a part of this Security Instrument.
{3 [Check applicable box(es)]
E[ Adjusable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider [:] Pianned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Othe.(s). fspecify]

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covensnts contained in pages | through 6 of this
Security Instrument ard i pny rider(s) executed by Borrower and recorded with 1.

Witness: Wimess:

/ Zé&! /4 JL{%@M _ L _{Seal) M@QOL/%M - Seal

PAUL A DESLECOURT oOWEr gpTITINE B DEBLECOURT “Horrower
) (Seal)
-Borrosrer -Bommower
Seal) _< . (Seal)
-Borrower -Boimower
STATE QOF ILLINOIS, COOK “ontdv §s;

1, the undersigned , & Notucy Fublic in and for said county and state,
do heceby certify that PAUL A DEBLECOURT AND KRISTINE B DEBORR, NCh KWOWN AS

KRISTINE B DEBLECOURYT, HUSBAND AND WIPE
, personaily known 10 me to be the same person(s) whese 1ame(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgad

Lol _aflr’: TKEY Signed
and delivered the said instruments 43 THRIR free and voluntary act, for the uses a7t purposes therein set
forth,

Given under my hand and offictal seal, this 27TH day of Novembepr” 1996

e W"‘”
< -~

My Commission expires:

Notary Public

This instrument was prepar§1 by OFFICIAL SRAL : _
LISA WEISHAAR 3 Lowvenee Prazzing &' MATIL RECORDEL DOCUMENT T0:
PINANCIAL PEDERAL T8B U0 Public, State of llingig 5 FINANCIAL FEDERAL TSB
48 oRtaND SQURRE pRivE S Uommission Bxpircs 4/1/mg © 1401 N. LARKIN AVE

ORLAND mea'uulh) 60462 AR g JOLTET, I 60435
Sauness

Forrr 3014 5/90

Geoal Lakes BHISMS.I Farma, Inc. MR
{TEM 187608 (8408} {Page § of € puges) To Grder Ca: 1-380-530-8362 1 Fax 518-701- 1131
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ADJUSTABLE RATE RIDER
{1 Year Prime Rate ~ Rate Caps)

R 2
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;' THIS ADJUSTABLE RATE RIDER is made this 2/ °" day of November ;o 36

*dnd is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure the Borrower's Adjustable Rate Note
(the "Note"} to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and coveéring the
property described in the Security Instrument and located at:

5132 154TH 37, OAK FOREST, IL 60452
{Property Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE INTFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER PMUST PAY.

ADDITIONAL COVENANTS. (In-asiition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A, INTEREST RATE AND MONTHLY CHANGES
‘The Note provides for an initial interest rate of _~ 2,000 %. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The adjustable interest rate I will pay may change on the first 42y 0f . January 1, 1598 , and on that day
every twelfth month thereafter, Each date on which my interest rate could ritaiige is called 2 "Change Date".

(B} The Index

The "Index” is the "Prime Rate” as listed in the Money Rates section of THZ 'WALL S5TREET JOURNAL on the firgt
day of each month, or on the last date of publication immediately preceding the first day-of esch month. The most recent Index
- figure available as of the close of business on the last day of the second month preceding the Uhzage Date is called the "Current
Index.” f the Index is no longer available, the Note Holder will choose a new index which is bazed upon comparable information,
The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  0.00¢ percentage points
to the Curreant Index. The Note Holder will then round the result of this addition 1o the nearest 0.125%. Subjeci o the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduied payment that would be sufficient to repay the unpaid

principal that I am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my scheduled payment.

Loan Number: 1800216440

Page 1 0of 2

ARMRIDER-}

IZEEEI9G




’NFFIA COPY




A
£
¥

}
i
{

[
3,
”
1
:
i-

Y

F
v
H
Y
3

!
"
¥

3 5

1
b
Tl

Q&é f: . g)g;é i;;im % (Seal)

1 UNOFFICIAL COPY

(D) Limits on Interest Rate Changes ,
The interest rate change I am required to pay at the first Change Date will notbe greaterthan 8,000 % or less than
.4.000 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than 2. 000

¢ percentage peini(s) from the rate of interest I have been paying for the preceding petiod. My interest rate will never be greater
Fothan 11,000 %orlessthan  1.p00 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Natice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interes: rate and the amount of my monthly
payment before the effective date of any change. The notice will inciude information required by taw to be given me and also the
telephone number of a Loan Services Representative who will answer any question I may have regarding the notice.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniforms Covenapt17 of the Security Instrument is amended w read us follows:

if all or any part of <t Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not 2 pauiral person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all surs recured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Securlty Instrument. Lender also shall not exercise: this option if: (a)
Borrower causes to be submitted to Lende. ifuamation required by Lender to evaluate the intended transferce as if a new loan wee{
being made to the transfetee; and (b) Lender reassiizhly determines that Lender's security will not be impaired by the joan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender. To the
extent permined by applicable law, Lender may charee 2 reasonable fee as a condition to Lender's consent o the Toan assumnption,
Lender may also require the transferee 1o sign an assun;prio: agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lindes releases Rorrower in writing,

9YZRI69

If Lender exercises the option {o require immediate paymen ip full, Lender shall give Bosrower notice of acceleration,
This notice shall provide a perivd of not less than 30 days from the date tte ntice is delivered or mailed within which Borrower
mmust pay ail sums secured by this Security Instrument. If Borrower fails to'pry these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furdicr notice or demand on Borzower,

BY SIGNING BELOW, Borrower accepis and agrees fo the terms and covenants cantzined in pages [ and 2 of this Adjustable Rate

Rider,
A \fﬂ%ﬂ b

RISTINE B DEBLECOUKT

FAUL A DEBLECOURT

(Seal (Seal)

{Sign Original Only}
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