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Mortgage ; .u wumber: 1110204008799 3 5 we

THIS MORTGAGE ("Security Instrument™) is given on November 16, 1996 . The morgagor
is FRANCINE B. LECS DIVORCED AND NOT SINCE REMARRIED )
P {"Borrower")
This Security Instrument is giverto _The First National Bagk of Chicaso ,
which is a .__National Bank___ ‘organized and existing under the laws of i i .
whose address is i LT j ,llinof670_.  ("Lender"). Borrower owes

Lender the maximum principal sum of _ Xhinty-Five Thousand ard No/100

Deliars (U.§.§ 35,000.00 j,0rhe aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower

{"Agreement"), whichever is less. The Agreergert is hereby incomporated in this Security Instrument by reference.

This debt is evidenced by the Agreement whica /ipreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable fiveyears’ 'rom the Issue Date (as defined in the Agreement). The Yender

willprovide the Borrower with a final payment notice af'least 90 days before the final payment must be made. The
Agreement provides that loans may be made from umelo tme during the Draw Period (as defined in the
Apreement), The Draw Period may be extended by Lender/in its sole discration, but in no evemt later than 20
years from the date hereof. All future Ipans wilthave the sauie” lien priority as the original loan. This Security

Instrument secures to Lenders (a) the iepayment of the debt cvidenced by the Agrecment, including all principal,
intesest, and other charges as provided for in the Agreement, and /litenewals, extensions and modifications; (D}
the payment of all other sums, with interest, advanced uvader paragraph’ 6 of this Security Instrument to protect

the security of this Security Instrument; and (c) the performance of Borruwsr's covenants and agreements under

this Security Insirument and the Agreement and uil renewals, extensions axd. modifications thereof, all of the
forcgoing not to exceed twice the maximum principal sum stated above, For tais-ournose, Borrow'er does hereby

mortgage, grant and convey 1o Lender the following described property located ir .COOK County,

Niinois:

SEE ATTACHED

Permanent Tax No:  17104000121223

16281596
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" which has the address of 400 E RANDOLPH DR APT 1426 CHICAGO, IL 606017309
("Property Address®):

TOGETHER WITH all the improvemenis now or hersafter crected on the property, and all easements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands With respect o

insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplacements and addidons shall also be covered by thic Security Instrimhent.

Al of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS ihat Bormwer is lawfully seised of the estate hereby conveyed and has the higgit to

~ morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record,  Borrower  warrants and will defend generally the title to the Property against all claims and demands,
subject to any erti brances of record. There is a prior mortgage from Borrowerto  THE FIRST NATIONAL

’ BANK OF CHICAGS dated 05727193 and recorded as document number 3427646

COVENANTS, Btirower and Lender covenant and agree as follows:
1. Payment of Principat and Interest. Borrower shall promptly pay when due the pmclpai of and intesest on

the debt evidenced by the Agreeinzat.
2. Application of Paymen's, Allpayments received by Lender shall be applied first 1o interest, then to othar

charges, and then to° principal,

" 3. Charges; Liens. Borrower sheli jay all taxes, assessments, charges, fines, and impositions attriburable tto
the Property, and leaschold payments or-gipund tents, ifany. Upon Lender's request, Borrower shall prompiiy
furnish 10 Lender all notices of amount. 1o be paid under this paragraph. The Borrower shall make these
paymients directly, and upon Lender’s request, prorartly furnish 10 Lender receipts evidencing the payments,

Bortower shall pay, or cause to be paid, when die and payable all taxes, assessments, water charges, seww
charges, license fees and ocher charges against Or in connection with the Property and shall, upon request,
promotly furnish to Lender duplicate receipts. Borrovier 1oy, in good faith and with due diligence, coniesi the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of the
intention” of Borrower to contest the same before any (ax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested puysents, under protest if Borrower desires, unless.
such contes; shall suspend the collection thereof, (c) neither the Trcperty nor any part thereof or interest therein
are at any lime in any dimger of being scld, forfeited, lost or interfored with, and (d) Borrower shall furnish such
secunty as may be required in the coniest or as requested by Lender.

4, Hazard Insurance, Borrower shall keep the improvements now. saisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term ‘“oxtcurled coverage” and amy other
hazards, including floods or floeding, for which Lender requires insurance. Thisirsurance shall be maintained in

the: amounts and for the periods thai Lender requires, The insurance carrier providing the insurance shall be .
chosen by Borrower subject io Lender's approval which shall not be unreasomably withliew, If Borrower failsto
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to pro‘ent Lender's rights in

the Property in accordance vviih Paragraph 6.
Allinsurance policies and renewals shall be acceptable to Lender and shall include a standam amcrigage clause,

u:nder shall have the right 1o hold the palicies and renewals. IfLender requires, Barrower shall pooptly giveto

Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may meke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair ©of the Property damaged, if the restoration or repair is ecomomically feasible, Lender's sccurity is not
Jessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair

" is mot. economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance

" carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

. proceeds to repair or restore the Property orto pay sums secured by this Security Instrument, whether or not then

g due. The 30-day period will begin when the notice is given.

If under "paragraph 19 the Property is acquired by Lender, Botrower’s right to any insurance policies and
proceeds  resuiting from demage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 1o the acguisition.
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5. Preservation and Malntenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorale, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impnir the lien created by this
Security Instrument or Lender's security imtercst, Borrower may cure such a default and reinstate, as provided in
patagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in defsult if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evideuced by the Agreement. .
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fec ritle to the Property, the leasehold and fee titie shall not merge unless Lender agrees to the
merger in writing

6. Protection ot Zender's Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding 1hat may significantly affect Lender’s nghts in
the Property (such as a praceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions ‘may include paying any sums secured by a lien which ha: priority over this
Security Instrument, appearing “intourt, paying reasonable attorneys' fecs, and entering on the Property to make
repairs,  Although Lender may take aclion under this paragtaph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debi of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at tho-Agreement rate and shall be payable, with interest, upon notice from
i.ender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reosoneble entries upon and inspections of the Propetty. Lender
shall give Borrower notice at the time of or prior to an inspacuon specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of apy award or claim. for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall‘oo epplied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Bogr>wer. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise apree in writing, the sums) secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke! wrlue of the Property immediately
before the taking, Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ap award or settle a claim for damages, Borrower fails to respond to Lender wihin 30.days afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithizr to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensien of the tizie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to-any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in infersst., A waiver in one or
more instances of any cf the terms, covenants, conditions or provisions hereof, or of the Agrsement, of any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shail survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10. Successors and Asslgns Bound; Joint and Severai Liability; Co-signers.  The covenants  and
agreements  of this Security Insirament shall bind and benefit the successors and assigns of Lender and Borroiver,
subject - to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrowsr's
covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security Instrument: but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that ' Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personaily obliyated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower  may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrurnent
or the Agreement without that Borrower’s consent,

11. Loan Charges, Ifthe ioan secured by this Security Instrument is subject to a law which scts maximutr. loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecred in

- connection  with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced bty the
amount nesessar;. 10 reduce the chavge to the permitted limit;and (b) any sums already collected from Borsower

. which exceeded pemitted limits will be refunded to Borrower. lender may choose to make this refund by
reducing the principal swed under the Agreement or by making a direct payment to Borrower. }fa refund reduces
principal, the reduction w4ill be treated as a partial prepayment without any prepayment charge undeir the
-Agreement,

i2, Notices, Any rotice to Porrower provided for in this Security Instrument shall be given by dchvenng ftor by
mailing it by firstclass mail untes applicable law requires use of another method, The notice shall be directed to
the Property Address or any other acdress. Borrower designates by notice (o Lender. Anynotice to Lender sinll be
given by first class mail to Lender’s address stated herein or any other address Lcnder designates by notice 10
Borrower. Any notice provided for in this: Security Instrument shall be deemed 1o have been given to Borrower or o

. Lender when given as provided in this paragrapin: ‘
13. Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the Iaw of
Nlinois. In the event that any provision or clause” of this Security Instrument or the Agreement conflicti with
" applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreemeni. which
can be given effect without the conflicting provision, Tthis-end the provisions of this Security Instrument znd the
Agreement are declared 1o be severable.
"14. Asslgnment by Lender, Lender may assign all or any partion of its interest hereunder and its rights yranted
hetein and in the Agreement to any person, trust, financial institutior. ar corporation as Lender may determine and
upon such assignment, such assipnee shall thereupon succeed to #lihe rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblidations or linbilities thereunder.
15. Transfer of the Pruperty ¢r a Beneficial Interest in Borrower;-Due on Sale, if all or any pay of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Cosrower is sold or transfemd and
Borrower is not a natural person) without Lender's prior writicn consent, Lender may, at its option, . require
immediate payment in full of all sums secured by this Security Instrument. Howevss, this option shall not be
exercised by Lender if exercise is prohibited by federal iaw as of the dare of this Security Inc.rument,
If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The rotice shall pmv:de a
petiod of not less than 30 days from the date the notice Is delivered or wailed within which Popéwer must ‘pay all
sums secured by this Security Instrument, IfBorrower failsto pay these sums prior to the expirndsiz of thiy period, ;
" Lender may invoke any remedies permitted by this Security Instrument or the Agreement w:thom fuaher notice or
demand an Borrower. |
16. Borrower’s Right to Reinstate. IfBorrower meets certain canditions, Berrower shall have the right 1o have .. &
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this _ -
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under N
. this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of uny other ‘

_covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, iucluding, but not
| limited to, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require to assure chat the
1+ lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sumy’ secured
¥ by this Security Imstrument shall continue unchanged; and (e} not use the pravision more (tequenily van once _
every five years. Upon reinstatement by Borrower, (his Security Instrument and the obligations sccured hereby ]
shall remain ficlyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apyply inthe . 1
case of acceleration under paragraph 15. , _

- --r.:_r"-yj.— Lkl
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fg 17. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
i} of any Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do anything
'Ej; alfecting the Property ihat is in violation of any Environmental Law. The preceding two sentences shall not apply to
{7  the presence, use or sworage on the Property of small quantities of Hazordous Substances that are generally
1 recognized to be appropriate to normal residential uses and to maintenance of the Property.

i Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental ot regulatory agency or privale party involving the Properly and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keresene, other flammszble or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and :udioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdictinn where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgagz. Borrower shall not be indefault of any provision of any prior mortgage.

19. Acceleration; Reaiedies.  Lender shall give notice 1o Borrower prior lo acceleration following: (a)
Borrower's fraud or material” misrepresentation in coanection with this Securivy Instrument, the Agreement or the
Equity Credit Line evidenced ty-ihe Agreemens; (b) Borrower’s failure lo meet Gte repayment terms of ihe
Agreement; or (¢) Borrower's actions ot inactions which adversely affect the Property or any. right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; () the action required to cure the default; (c) a date, not less than 30 duys
from the date the notice is given 1o Borrower; by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified inthe notice may result in acceleration of the sums secured by this. Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right toassert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelerabon and foreclosure, 1fthe default is not cured on or before
the date specified in the notice, Lender at its option may reruire immediate payment in fuliof all sums secured by
this Security Instrument . without further dernand and may foreeluss this Security instrument by jndicial proceeding.
Lender shall be entitled to collect all expenses incurred in legal proceedings pursuing the remedics provided in
this paragraph 19, inciuding, but not limited to, reasonable aiiomeys™ fers:and costs of title evidence,

20, Lender in Possession.  Upon acceleration under Paragraph 19 o avandonment of the Propecty and at any
time prior to the expiration of any period of redemption  following judicial sa%e, Lender (in person, by ageut or by
judicially appointed receiver) shall be entitled to enter upon, take possession - of, and manage the Property and to
collect the rents of the Property including those past due. Any renis col!ecled v Lender or the raceiver shall be
applied first to payment of the costs of management of the Property and collection- of rents, including, but not -
limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys'. fees. and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed (as ronstituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property hy Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be aszeried or enforced
against Lender, all such liability being expressiy waived and refeased by Borrower, '

21, Release. Upon payment of all sums secured by this Security Instrumem, Lender shall refeaze this Security
Instrument. :

22, Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrewer. No offset or claim that Borrower now has or may have in the future agams
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or- -
from performing any other obligations contained therein,

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together *

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and {
shall amend and supplement the covenants and agreements of this Security Instrumem as ifthe rider(s) were a @
part of this Security Instrument. ﬁg
&
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1 in this Security

" BY SIGNING BELOW, Borrower accepts and aprees (o the terms and covenanls contained
* Instrument and in any rider(s}) executed by Borrower and recorded with the Security Instrument.

X ?\/a/m-ouwu /5 %UJ{)
-Bovrower

-, FRANCINE B LESS

-Bomower

Space Below This Line For Acknowledgment)

This Document Prepared By:  STEPHEN KEAPPROTH

The First Narigral Bank of Chicago
One First Naiona! Plaza Sujte 0203, Chicago, IL 60670

STATEOF ILLINGJS, 0 L County ss:

i, _ - 1) u ; a Notazy Public in and for said county and siate, do hmby
cemfy that FRANCINE B, LESS ( DIv VOXCED AND NOT SINCE REMARRIED )

personally known to me to be the same pevspalr) whose name(s) is (are) subscribed 1o the foregoing mstrum'-n»,
signed ' and

appeared  before me this day in person, awd ucknowledged that
delivered the said instrument as ____________freear voluntary act, for the uses and purposcs therein set forth.,

 Given under my hand and official seal, this _&day of _ﬂ ' IV ‘

- My Commission expires:
. T
Notary Public

OFFICIAL SEAL
RON A NICKEL

NOTARY FUBLIC, STATE OF ILLINGIB
MY COMMISSION EXPIRES: 08/24/88

.. 9631839,
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PARCEL 1.

UNIT NUMBER 1426 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF LAKE
FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYING IN ACCRETIONS TO
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 4, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED APRIL 30, 1962 AS
DOCUMENT NUMBER 1846196), CONVEYED BY DEED FROM THE ILLINOIS CENTRAL
RAILROAD COMPANY TO THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER
17460, RECORDED MAY 7, 1962 AS DOCUMENT NUMBER 13467338, AND ALSO
SUPPLEMENTAL DEED THERETQ RECORDED DECEMBER 23, 1964 AS DOCUMENT NUMBER
19341565, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO DECLARATION OF
CONDOMINUM MADE BY THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICACU, A NATIONAL BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED ArPIL 9, 1962 AND KNOWN AS TRUST NUMBER {7460, AND RECORDED IN THE
OFFICE Or 7ri RECORDED OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22427515, TOGETHER WITH AND UNDIVIDED 0.09413 PERCENT INTEREST IN
PROPERTY DESURIBED [N SAID DECLARATION OF CONDOMINIUM { EXCEPTING THE
UNITS AS DEFINED AND SET FORTH IN THE DECLARATION OF CONDOMINIUM AND
SURVEY), IN COOK COINTY, (LLINOIS.

PARCEL IL:

EASEMENTS FOR THE BENEFIT 2r PARCEL | AFORESAID, AS CREATED BY GRANT FROM
ILLINOIS CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEFR TINDER TRUST NO. 17460, DATED MAY , 1962, AND
RECORDED MY 7, 1962, AS DOCUMENT 12467559 AND BY GRANT RECORDED DECEMBER
23, 1964 AS DOCUMENT.
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* THIS CONDOMINIUM RIDER is made this 16th duy of November ,_1996_, and is incorporated inio and shall be
deemed 1o amend and supplement that cerain Mortgage (the "Security Instument™) dated of even daje herewith, given by the
undersigned (the "Mortgagor®) to secure Mortgagor’s obligaiions under that ceriain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and The First Natjonal Bapk of Chicago

{the “Lender")and covering the property described in the Security Iistrument and located at
400 E RANDOLPH DR APT 1426 CHICAGOQ, 1. 605017300 {the "Property™).

gt
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The Property includes a unit in, together with an undivided interest in the common elements of, a condominium proiect known as

LAKE FRONT PLAZA (the "Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the "Association™) holds title to property for the benefit
or use of its members or sharehollers, the Property also includes Mortgagor's interest in the Association, in the uses, proceeds angd

benefus of Mortgagor's intersst,

CONDOMINIUMCOVENANTS. In addition to the covenants and agreements made in the Security Insirument, Mortgagor and Lender
further covenant and agree 4+ hllows:

A, Assesyments. Mortgagor sha't-oromptly pay, when due, all assessments impased by the Association pursuant to the provisions of
the Declaration, by-laws, code of reguliions and any other equivalent documents {the "Constituent Documents”) of the Condominium
Project.

B. Hazard Insurance. Sc long as the Associaiicn mainlains, witha gererally accepted insurance carrier, a "mastet”, "bianket®, or similar
such policy on the Condominium Project, which policy provides insurance coverage against fire, hazards included within the term
"exlended coverape”, and such other hazards as Lender-may require, and in such amounts and for such periods as Lender may require,
the Mortgagor’s obligation under the Security Instrunien:’ 2o maimain hazard insurance coverage on the Property is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in sucti bazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in i'eu of restoration or repair following a loss {o the Property, whether fo
the unil or to comumon elements, any such proceeds payable to [Mor.pagor are hereby assigned and shall be paid io Lender for
application to the sums secured by the Security Instrument, with the excess. {(ary. paid to Mertgagor.

C. Lendor's Prior Copsent, Mortgagor shall not, except afier notice to Lencer/ and with Lender's prior written consent, partition or
subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominiim Project. except for abapdonmeni /ortermination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnalion or emipzat Zamain;

(i) any material smendment 10 the Constitvent Documents, including, but not limited to, any amendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Associalion to terminate professional management and assume’ sclf-management of the
Condominiuetm Project.

D. Easezoents, Mortgagor also hereby grants (o the Lender, its successors and  assigns, as rights and sasements nppurlcnam to the-
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents,

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained  in the
Constiiuent Documents the same as theugh the provisions of the Constitwent Documents were recited and stipulated at length herein,

G

E. Remedigs, If Mongagor breaches Mortgagor's covenants and agreements  heveunder, including the covenant to pay when due
condominium assessments, ther Lender may invoke any remadies provided under the Security Instroment. o

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.
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