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. MORTCACOR MORTCAGEE
"I includos each mortgagor abovr., "You" muans the mortgugee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Eddie Road [TI, Marxied, and Mao P Read,
Marrind, ) mortgagje angiwarrant to you to secure the payment of the secured

debt described below, on & _ /240 /e, . the real estate described
below and all rights, easements, appurtenanses, rents, leases and existing and future
improvements and fixtures (all called the "property”).

PROPERTY ADDRES$:2539 N Moblle : , chicage \
Hinols 60639 ’ (Sireet) (City)

{tip Codal
LEGAL DESCRIPTION: Parcel IDi
the north 34 feot of lot 18 in grand hill subdivielon, bring the south
33 1/3 acren of the north half of the southwest quarter of nection 29,
township 40 north, range 13, east of the third princlpal mevidian, in
ceok county, Lllineis. parcel no. 13-29-309-020

located in COOK County, lilinals, .
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other exceptions

+

ILLINOIS.
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and- agreaments contained in this mortgage and in any other document
Incorporated herein, Secured debt, as used in this mortgage, Includes any amounts | owe you
under thls mortgage or under any:instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

mortgage and the dates thereof.): .
k. A noto / Home Improvemant Ratail Installment Contract / exacuted by

the mortgagor/borrower on/ [0~ . 19 F -

X_ Future Advances: All amourts owed under the above agreement are secured
aven though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured anc will have priority to the
same extent as if made on the date this mortgage is executed,

N/A Revoiving credtit loan agreement dated i , with initial annual interest
rate of il %, All amounts owed under this agreament are secured
even though not-all amounts may yet be advanced. Future advances under the
agreement are carsaiplated and will be secured and wliil have priority to the same
extent as If made on thi date this mortgage 15 executed,

The above obligation Is due and navable on App. 390 months from dish. if not paid eartier.

The total unpaid baiance secureds-’lagp this mortgage at any one time shall not exceed a

maximum principal amount of: __458168.92
‘ Dollais <3 45168.92 ), plus interest, plus any

disbursements made for the paymentof (zxes, special assessments, or insurance on the
praperty, with-interest on such disbursements.

N/Marlable Rate: The interest rate on the obligation secured by this morntgage may vary
according to the terms of that obllgation,

N/A A copy of the loan agreement containing the terms 1:ader which the interest rate may
vary Is attached to this mortgage and made a part hei zof,

COVENANTS:

1. Payments, | agree to make ali payments on the secured debt wher cuz.. Uniess we agree
otheiwise, any payments you receive from .me or for my benefit will be zpplied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), sscond to interestand
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full,

2, Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend title to the property against any claims which would impair the lien of

this mortgage. You may require me to assign any. rights, claims or defenses which | may have
agalnst parties who supply labor or materials ta improve or maintain the property.

3, Insurance. | will keer the property insured under terms acceptable to you at my expense and
far your benefit, You will be named as loss payee or as the insured on any such insurance palicy,
Ay Insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaﬁedpropen or to the secured debt. if you require mortgage insurance, | agree to

maintain such insurance for as long as you require,
4, Property. | will keep the property in good condition and make all repairs reasonably necessary,
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5, Expensaes. | agree to pay all your expenses, including reasonable attorneys' fees if ) break any
covenants In this mortgage or.in any obligation secured by this mortgage. Attorneys'fees include

those awarded by an appellate court, | will pay these amounis to you as provided in Cavenant 10
of thls mortgage.

6. Default and Acceleration, If | fail to make any Favment when due or break any covenants
under this mortgage, any prior mortgage or any obiigation secured by this mortgage, you may
accelerate the maturity of the secured debt and damand immediate payment and exercise any
other remedy available to'you: You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless
we have agreed otherwise [n writing, { may collect and retain the rents as long as | am not iIn
default, If 2 anfault, you, your agent, or a court appointed recelver may take possession and
manage the preperty and collect the rents. Any rents you collect shall be applied first to the costs
of managing tiie oroperty, Including court costs and attorneys' fees, commissions to rental
agents, and any ciner necessary related expenses, The remaining amount of rents will then apply
[0 payments on the s2zured debt as provided In Covenant 1.

8. Walver of Homaestead. [ hereby walve all right of homestead exemption in the property,

9, Leaseholds; Condominivirs; Planned Unit Developments. | agree to comply with the
provisions of any lease If this maitgage is on a leasehold, If this mortgage Is on a unit In a
condominiumor a planned unlt cevelopment, | will perform all of my duties under the covenants,
by-iaws, or regulations of the candcminium or planned unit development,

10. Authority of Mortgagee to Perforifor Mortgagor, If 1 fall to perform any of my dutles
under this mortgage, you mm{ perform the zui'es or cause them to be performed, You may sign
my name or pay any amount If necessary for.narfarmance, If any construction on the property is
discontinued or not carried on In a raasonabie manner, you may do whatever s necessary to
protact your security interest in the proparty, This ey Include completing the construction,

Your faliure to perform will nat preclude you from exercising any of your other rights under the
law or this mortgage. -

Any amounts pald by you to protect your security interest wili ke secured by this mortgage, Such
amounts will ba due oh demand and wiil bear Interest from the date of the payment until paid In
full at the interest rate In offect on the secured debt.

11. Inspection, You may enter the property to inspect if you glve rae_notice beforehand, The
notice must state the reasonahle cause for your Inspectlon,

12. Condemnation, | assign to you the 'proceeds of any award or claim for demages connected
with a condemnation or other taking of all or any part of the property, Such praceads will be
ag%i}er% astprovlded in Covenant 1, This assignment Is sublect to the terms of any prior security
a ant,

13, Walver, By exarclsing any remedy avallable to you, you do not glve up your rights to later use
any other remedy. By not axerclsing any remedy, if | default, you do not waive your right to later(a
consider the event o default if It hapipens again, ,

14, Joint and Several Linbility; Co-signers; Successors and Assigns Bound, All duties under ;
this mortgage are Joint and several, If co-st?‘n this mortpage but do not co-slgn the underlying =

debt | o so only to mortgage my Interest in the praperty under the terms of this mortgage, { also .
agree that you and any party to this mortgage may extend, modify or make any other changes.in &
the terms of this martgage or the secured cebt without my consent, Such a change will not
release me from the terms of this mortgage, o

The duties and benefits of this mortgage shall bind and benefit the successors and asslgns of
either or both of us,
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18, Notlce.".Unless-oglerwise required by law, any notice to me shall be given by delivering it or by
mailing it br'cartifie ‘mail-addressed to me at the Property Address or any other address that |
tell you, | will.give any notice to you by certified mall to yaur address on page 1 of this mortgage,

or to any other address which youlhave deslgnated.

Agvvnotice shall be deemed to have been given to either of us when given in the manner stated
above,"

16, Transfer of the Property or a Beneficial Interest In the Mortgagor, If all or any part of the
property or any Interest in it |s sold or transferred without your prior written consent, you mar
demand immediate paymenit of the secured debt. You may also demand immediate payment if the

mortgagor is not a natura} person and a beneficial interest in.the martgagor is sold or transferred.
However, you imay not demand payment in the above situations if it is prohibited by federai law as

of tha date o€ this mortgage,
17. Release, Wae .1 have paid the secured debt, vou will discharge this mortgage without charge
to me, | agree to oay all costs to record this mortgage,

TERMS AND COVENAKT . | agree to the terms and covenants contained in this morigage and in

any riders described beiow a4 signed by me,
N/BCommercial  N/A Coynstruction B/A .

SIGNATURES:

¥ e feod T

/a/ Bddie Reod III

K\NM ‘Q 9‘\ 4»'-;3\

¥ "Ja/ Mae P Reed

ACKNOWLEDGMENT: STATE OF ILLINOIS, &GPk (1 , County ss:

}he foregolng Instrument was acknowledged betsr: me tpisﬁv- e -, day of
19 __ by. ﬁ)ﬂi&.ﬁm 2 gl § (e L L
LGLIY]
Colpetale ur

Pstnetship of : \) M of Corppntion ot Pannenhic)
Ninowhdgmen | o on hehalf of the coipuration or partnership,
My comml‘susl”on explres:

L

’ gg(;_ﬂ /P k‘\fma_'

(Notary Publw)

M '
~ OEFICIAL SEAL

HEATHER LASCO
: OIS
NOTARY RUBLIC, aweonﬂlmj

14Y COMMIBBION EXPI
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