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THIS MORTOAGE ("Security Ingtrument*-e3lven o Novembar 25, 1996 . The morigagor is
An H Lae, Jum Suk Lee, hushand anag wife

("Borrower™). This Securlty Instrument is glven o CNI Naeionnl Mortgage Co,

which is organized and existing under the laws of State of Maryland , hd whose
address is PO, Box 3050, Columbia, MD 21045-6050
("Lender™, Borrower owes Lender the principal sum of
Sixty One Thousand Two Hundred and 00/100
Dollurs £J.5, 561,200, 00 )
This debt i evilenced by Borrower's note dmed (he same date as this Seeurhty Insirament ("Note"), which provides for
monthily puyments, with the full debt, I not pald earlior, due and puynble on December 1. 2002 .
This Security Instrutent secures to Lender: (n) the repayment of the debt evidenced by the Note, whih 'nteresi, and al) rencwaly,
extensions and medificaions of the Note; (B) the payment of o} other sums, with imerest, advagead cader paragroph 7 10
proteet the securily of this Scourity Instrument; and {c) the performance of Borrower's covennnis aid usreements under this
Security Instrument and she Note, For this purpose, Borrower does hiereby morigage, grant and convey 16 Lender the following
deseribed property loeated I Cook. ounty, llinols:

whizh has the address of 1926 P”“-*TQWQ?&N' 311, Schaumburg Hirees, Clty),
lilinods 60171 FAMLL AT b (200 codel ("Property Address®;
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TOGRTHER WITH all the mprovements now or hereafier erected on die property, and all ensements, appurtenianees, and
fixtures now or hereafter a part of the property. All replncements ang! udditions shall also be covered by this Securily
lnstrument, Al of the foregoing is refesred 1o in this Securlty Instrument s the “Property,”

DORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and (hat the Propurly I8 unencumbered, excepl for encumbrances of record. Borrower Warrants
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for natlonal use nnd non-uniform cuvenmnts with limited
varintdons by Jurisdiction to constitute a uniform security instrument cavering reai property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Intcvest; Prepuyment and Late Churges, Borrower shall prompily pry when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and Inte churges due under the Note,

2. Funds For <uxes and Insurance, Subject to appicable law or to a written waiver by Lender, Borrower shall pay (0
Lender on the dny moithly payments are due under the Note, until the Note is paid in full, asum ("Funds®) for; (a) yearly taxes
and pssessments whicit rany uttain prioclty over this Securlty Instrument as a Hen on the Property; (b) yearly leasehold payuients
or ground rents on the Prorétiy, if any; () yearly hazard or property insurance premiums; (d) yearly Nood insusance premiums,
if any; (¢) yearly mortgage travtance prembims, If any; and (f) any sums pnyrble by Borrower 10 Lender, in accordance wilh
the provisions of parngraph 8, ie/tie of the payment of mortgnge inswrance premiums, These items are culled *Escrow ltems.”
Lender may, at any thme, colleet ‘ad hold Funds in an amount not to exeeed the maximum amount & lender for u federally
related mortgage lonn may require for Puyrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to time, 12 U.5.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
se1s o lesser amount. If so, Lender may, wl any time, collect and hold Funds in an nmount nol to exceed the lesser amount,
Lender may estimate the amount of Funds due-sp-die basls of current datu and rensonable estimates of expenditures of future
Escrow [tems or otherwise [n nccordance with appiisativ, law,

The Funds shall be held in an Institwtlon whose deposits are insured by n federnl agency, instrumentallty, or entity
(including Lender, If Lender's such an instiwtion) or in any Federnl Home Loun Bank. Lender shall apply the Punds to puy the
Escrow liems. Leader may not churge Borrower for holding and auplying the Funds, annually analyzing the escrow uceount, or
verlfying the Escrow [lems, unless Lender pays Borrower {nteredt o.1.the Funds and applicable law permits Lender 10 make such
a charge, However, Lender moy require Borrower to pay & onc-time sivrge for an independent real estate tax reporting service
used by Lender In connection with this toan, unless applicable law neevides otherwise, Unless an agreement is made or
applicable law requires interest 10 be pald, Lender shall not be required (o ray Borrower nny Inlerest or earnings on the Funds.
Borrower and Lender may ageee in writing, howover, that Interest shall be paic-ua the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis to fie Funds and the purpose for which each
deblt to the Funds was made. The Funds nre pledged ns additional seeurlty for all suris secured by this Securlty Instrument,

If the Funds held by Lender exceed the amounts permitted (o be held by appilen!c Izw, Lender shall account to Borrower
for the excess Funds in aecordance with the requirements of applicable Taw. I the amount oi the Funds held by Lender at any
time is not sufficient to pay the Escrow lisms when due, Lender may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amonnt necessary to make up the deficlency, Borrower shall make up tic aficiency in no more than
twelve munthly payments, st Lender's sole discretion,

Upon payment in Rl of all sums seeured by this Seeurity Instrument, Lender shall prompiiy teiund 10 Borrower any
Funds held by Lender, 11, under paragraph 2!, Lender shail acquire or sell the Property, Lender, prior (o the scquisition or suie
of the Property, shall apply any Funds held by Lender at the lime of aequisition or snle as a credit agninst \he'sums aecured by
this Sceurity Instrument,

3, Applleation of Payments. Unless upplicable law provides otherwise, all puyments recelved by Lender under paragraphs
| and 2 shall be applied: first, (o sy prepayiment charges due under the Noie; second, 1o mnounts pryable under paragraph 2;
tsird, to Interest due; fourth, to principal due; and last, (o any Jate charges due under the Note. -

4, Charges; Liens, Barrower shall pay all taxes, ussessments, charges, {ines and Impositions attributable to the Properlg;'
which may attain priority over thly Securlty Insteument, and leaschold payments or ground rents, if any. Borrower shall pafdr
these obligations In the manner provided In paragraph 2, or i not puid in that maner, Borrower shall pny them on time directify”
10 the porson owed payment, Borrower shull prompily furnish to Lender all netices of amounts to be paid under this paragraph
If Borsower makes these payments direstly, Borrower shatl prompuly furnish to Lender recelpis evidencing the payments, a

Borrower shall prompily discharge nny Hen which has priority over this Seewrfty Instrument unless Borrower: (n) ngrees [
writing to the payment of the obligation secured by the llen in o maner acceprable to Lender; (b) contests i good faith the lien
by, or defends ngainst enforcement of the llen in, legal proceedings which in the Lender's opinion aperaie to prevent the
enforcerent of the fien; or (c) sccures from {he holder of the lien an agreement satisfuclory to Lender subordinating the lien 1o
this Securlty Instrument, If Lender determines that any pare of the Property Is subject 1o a lien which mmy aunin priorlig over
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this Security Instrument, Lender miy give Borrower o notice identifylng the Hen, Borrower shall satisfy the et or tnke one or
more of the actions set Torth above within 10 diys of the glving of notlee,

8. Hazed or Property Insurance, Borcower shall keep the improvements now existing or lereafler erected on the
Property Insured against loss by fee, hazards Included within the term “extended covernge” nnd any other huznrds, hicluding
floods or Nooding, for which Lender requices insvrance, Thls (nsurance shall he maintnined in the wmounts and for the perlods
thm Lender requices, The Inswrance enrrler providing tho insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not b unreasonally withkold, 1f Dorrower falls to mnintnin coverage deseribed nbove, Lender muy, ot Lender's
aptlor, obtaln coverage 10 proteet Lender’s rights o the Property in necordince with paragraph 7.

Al insurance policies wnd renewals shid) be weceptable to Lender and shall inelude n standard morigage clause, Lender
shall bive tho right o hoid the policles and renewals, If Lender requires, Borrawer shiall promptly give o Lender al) receipts of
paid premivms angd renewal notices, i the ovent of loss, HBorrower shall ghve prompt notice to the insurance carrler and Lender,
Lender miry make pioof of loss 1€ nov mikle promptly by Borrower,

Unless Lendor ait Borrawer otherwise agree in wrlting, insutance proceeds shall be applied to resioration or sepatr of the
Property damaged, i< rostoration or repair 18 ceonomically fensible aid Lender's security Is not lessened, 1T the resioration or
repalr 1s not economicaliy. feostble or Lunder's securlty would be lessened, the fnsusance proceeds shall be applied to the sums
secired by (his Security Insyunent, whether ur not then due, with any excess pald 1o Borrower,, I Borrower abundons the
Property, or does nol answer whnl30 days u notico from Lender that the Tnsuennce currier has offered 1o settle o clnimi, then
Lender may colleet the insurance: puoceeds, Lender may use the proceeds o repalr or resiare the Praperly or 10 pay sums
secured by this Securlty Insirument, whetier or not then due. The J0-day period will begin when the notlee Is given,

Untess Lender and Dorrower othorwise agree In writing, any npplicailon of proceeds to prineipal shuil not extend or
postpone the dup date of e momhly paymerss referred 1o in poragraphs | and 2 ar change the nmount of the payments, If
wner paragraph 21 the Property is acquired by Lardler, Borrower's right 1o any fusurance policles and proceeds resulting from
damage o the Property prior 1o the acequisition shitl-gnss to Lender to the exient of (he sums secured by this Securlty Instrument
immedintely prior to the acquisition.

6. Ocenpaney, Proservation, Maintennnce and Proseetios.of the Property; Borvower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and ugo the Property ns Bosrower's prinelpul residence within slxty days alier the execution of
this Security Instrument and shall contiaue to oceupy the Fropeity s Borrower's principal residence for al least one jear afler
the date of oceupaingy, unless Lender otherwise agrees In writing, which consent shall not be unrensonably withheld, or unless
extenusting circumstances exist which are beyond Borrawer's contiol - Borrower shall niol destroy, damage or fmpair the
Praperty, allow the Property 10 deterlorate, or commit wasie on the Proprrty, Borrower shidl be in default If any lorfelire
action or proceeding, whesher civil or criminnl, is begue that in Lender's good Zaith judgment could result in forfeiture of the
Property or atherwise materiatly knpalr the Hen crented by this Seeurfty Instrumiant or‘Lender’s security inlerest, Borrower may
cure such a default and reinstate, a8 provided in parageaph 18, by causing the netiois 1z proceeding (o be dismissed with n ruling
that, in Lender's good fuith delerminntion, precludes forfelture of the Borrower's iweresd in the Praperty or other mulerinl
impalement of the {len crented by this Security Instrument or Lendee's seeurity butercst, Bofrower shall also be in default if
Borrower, during the foan application process, gave materlally false or Jancerate Informationor stalements to Lender (or fadled
i0 provide Lender with any materin) Information) fn comection with the loan evidenced by the Nute, including, but not Hinfied
10, representailons concerning Borrower's vccupancy of the Property as o principal residence, I this-Secarity Instrament is on
leasehold, Borrower shall comply with ll the provisions of the lease. If Borrower acquires fee 1hiein the Propenty, the
leasehold andl the fee title shall not merge unless Lender agrees to the merger In wilting,

7, Protection of Lener's Rights in the Property. If Borrower fulls 1o perform (he covenwnts and agrecments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Londer's rights in the Praperty (such as n
praceeding In bankrupicy, probate, for condemnntion or forfeliure or to enforce laws or regulmtlons), then Lender may do and
pay lor whatever is necossary (o protect the value of the Property and Lender's rights in the Properly. Lender’s nctlons may
include puying any sums secured by o lien which hins priorlly over this Security Instrument, appearing in court, puying
reasonnble attorneys’ fees nnd enterlng on the Property to make repalrs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additionsl debi of Borrower secured by this
Security Instrument, Ualess Berrower and Lender agree (o other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate nad shall be payable, with interest, upon notice frem Lender o Borrower requesting
payment,

B. Mortgage Insurnnce, If Lender required mortgage insutance as a condition of making the loan sccured by this Seeurity
Instrament, Borrower siall pay the premiums required 1o malntaln the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in #ffect, Borrower shall pay the premiuins required to
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obinln coverage substantially equivalent 1o the morgage insurice previously In effect, at o cost substantintly equivalent o the
o8t to Porrower of (e morigage Insurance previously In effecr, from nn aliernnie mortgrge insurer approved by Lender, {f
substantiatly equivalent morigage insurance coverage ts not avallable, Botrower shull pay 1o Lender ench month a sum equal 1o
one-twellth of the yearly mortgage insurance preminm belng poid by Boreower when the Insurance coverage lapsed or censed 1o
be In effect, Lender wili accepr, uso and retnin these pryments as & loss reserve In fiew of morigage Insurance, Loss reserve
payments way na longer be required, s the option of Lender, Il mortgage insurance coverage {In the amount and for the perlod
that Lender requires) provisded by an tnsurer approved by Lender nguin becomes available nnd Is obiained, Borrower shal) pay
the promiums required to malntatn morigage insurance in effeet, or to provide » foss reserve, untll the requirement for mortgage
insueance ends ln sccordance with my writion agrecnient hetween Borrower nind Lender ar applicable lnw,

9, Tnspection, Lender of fts agent ntay make rensonnble entries upon and inspections of the Property. Lender shall give
Rorrower notcs p the ttme of ar priot o w1y inspection specifying reasonable cause Jor the inspection,

10, Contlewstton, The proceeds of any awarcd or clalm Tor diumages, direct or consequential, in conteetlon with any
condetmnation or uthe: teking of any part of the Property, or lor conveyance i e of condemnmion, are hereby assipred and
shatl bo paid 1o Lender,

In the ovem of o wiwsoiing of the Proporty, the proceeds shat! be applied 10 1he sums seeured by thls Securily Instewment,
whether or niot then due, witvay excess pid o Bareower, In the event of o partial tking of the, Property In which the falr
market value of the Property iimsaediatety before the taking is equal to or greater than the smount of the sums secured by this
Security Insiuiment fnunediatety talre.the inking, unless Borrower st Lender otherwise agree in writing, the sums secured by
s Security Instrumene shell be reducrd-by the wiow af the proceeds multipled by the following fraction: (a) the total
amount of the sums secursd Immedintoryveiore the wking, divided by (by the falr marker value of the Property limediately
before the 1nking, Any baiance shinll be pald so Norrower. In tie evemt of o partlal taking of the Praperty in which the fair
market value of the Property mmedintely bulora the taking 18 less than the mmount of the sums seeured immedinely hefore the
taking, unicss Borrower and Lender otherwige agees bawriting or unfess upgsticable law otherwlse provides, the proceeds shal)
be applied to the sums secured by this Securlty Instriincny whether or riot the sums are then due,

If the Propenty Is abamdoned by Borrower, or if, aftsr nietlee by Lender 10 Borrower that the condemnor offers 1o make an
awnrd or seitie o claim for damages, Borrower falls (o rexpond 1o Lender within 30 days after the dute the notice is given,

Lender Is ntthortzed 1o sollect sud apply the proceeds, st its opi'on, elther to restorathon or repuir of the Property ot (e Jhe sums
secured by this Securlly Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree fn wrlting, any<apdizutlon of prm,mls to principal shail not extend ar
pastpono che due date of the monthly payments referred 10 I paeagraphs < wicd 2 or change the nmount of such payments, .

L1, Borvower Not Released; Forbenranee By Londer Not o Walver, Bxtension of the time for payment or modification
of nmortlzation of the sty seeured by this Security Instrunent granted by Lender woaty suceessor In imerest of Borrower shall
not operats to relonso the Hinbitily of the originat Berrower or Borrower's suceesscirin iterest, Lender shall not be reguired 10
commence proceedings against nty succesaor In Inlerest or tefuse (o extend lme for prynvat or otherwise modily amorntizmion
o the sums seeured by s Security Instrument by renson of wny demand mude by the ‘orlgingd Borrower or Borrower's
successors in Interost, Any forbearance by Lender in exercising any right or cemedy shallwoi be o walver of or preciude the
exorclse of any right ot remedy.

12, Successors and Asalgns Bound; Jolnt and Several Elability; Coslgners, The covesan snd ugreements of tils
Security Instrument shall blnd and beneflt che successors and nssigns of Lender and Borrower, subjer (o the provigiany of
parageaph 17, Borrowor's covenants aad sgreemenis shadl be jolne and several, Any Borrower who (ca-elgns this Securlly
Fnstrimont but does not execute the Notos () I8 co-signtng this Security Insirament only 10 mortguge, grany amd convey that
Borrowor's finerest I the Proporty wnder the terms of this Seeurhy Insirument; (b) I8 not personally obiigated to pay the sums
secured by this Security Instrument; and (¢ ngrees that Lender oo ay otfier Borrower mny agree 1o extend, modify, forhear or
make any accommodntions with cogurd to the tormy of this Securlty Instriment or ihe Note without thut Borrower’s consent,

i3, Lown Chwrges, [F the loan sccured by this Sectrtty Instrument 33 subject to  fnw which seis maximum foan charges,
and thag 1nw is {oally merpreted so that the lnterest or other Jonn ehaeges rollected or to be collected in connection with the
toan exceed the permitied Hmits, ten: (a) any such Jomy chnrge shult be reduced by the mmount nedessary 1o reduce the charge
1o the permitted limie and (bY any sums nirendy colleted from Borrower which exceeded permitted Himlts will be refunded 1o
Borrower, Lendor muy choose 10 make this refund by reducing the principnt owed under t:e Note or by mnking o direet .
payment o Borrower, I o refund reduces princlpal, the reduction will be treated ns o purtinl prepayment whhoul ny
prepayment charge umder tse Note,

14, Notices, Any potlce 1o Borrower provided for tn thls Seeurity Instrument shall be given by delivering it or by maiiing
it by tlest class madl unless applicable low requires use of mother method, The notlee shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notiee to Lender shall be given by first closs mall to
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Lendet’s address stated herein or any other adiress Lender designates by notlee to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borsewer or Lender when glven as provided in this paragraph,

15. Governing Law; Scverability, Tids Securhty Instrument shall be governed by federal law and the law of the
Jurisdiction tn which the Property Is located, fn the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note sre declared
to be severable,

16, Borrower’s Copy. Borrower shall be given ong conformed copy of the Mote and of this Security Instrument,

17, Teansfor of the Property o o Benetlclnl Interest In Borrower, 17 all or any paet of the Property or any interest In it
Is sold or transferred (or I a beneficial {merest in Borrower is sold or transferred and Borrower is not o natural person) whhout
Lender's prioe written consent, Lender may, i its option, require immediate payment in full of alf sums sscured by this
Securlty Instrument, However, this option shal not be exercised by Lender if exercise ts prohibited by feders! law ns of the dute
of this Security Inzirurent,

If Lender exerciecs this option, Lender shall give Barrower notice of scceleratlon, The notice shull provide a perlod of not
less than 30 doys from the dae the notlee Is delivered or malled within whick Borrower must pay all sums secured by this
Security Instrument, If Borrower falls to pay these sums prior o the expiration of this perlod, Lender may inveke nny remedies
permitted by this Seeurity Instrutosat without further notlee or demand on Borrower,

18, Borrower's Rlght to Yelastate, 1l Borrower meets certaln conditions, Borrower shall have the right (o have
enforcement of this Securlty Instreraent discontinued at any tine prior (o the eurlier af () 5 dnys (or such other period as
upplicable Iaw may specify for reinstatzmens before sale of the Property pursumm 10 any power of sale contalned In this
Security tnstrument; or (b) entry of a ludgnient enforcing this Securlty Instrument. Those conditions ure that Borrawer: (4) pays
Lender ali sums which then would bo due undsr this Securlly {nstrument and the Note as i no acceleration had occurred; (b}
cures any default of any other cavenants or agreemenis; (¢) pays alb expenses incurred in enforcing this Securlly Instrument,
inchuding, but not limited 10, reasonable wtorneys® fces: pxad () tnkes sueh nction as Lender mny reasonably require to assure
that the Hen of this Seeurly Instrument, Lender's rights 1) the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchangsd, Upon reitstatement by Bocrower, this Securlty Instrument and ihe
abligations secured hereby shall remain fully effective as if no-weceisration had accurred, However, this right 1o relnstate shail
not apply In the case of accelerntion under paragraph 17,

19, Sale of Note; Chunge of Loun Sepvicer. The Nowe or o rart'al lnterest In the Note (together with this Security
Instrument) may be sold one or more thmes without prior norice 1o Borrowst, A sale may result in & chiange In he entity (known
as the "Loan Servicer*) that collects monthly payments due wider the Note-wit this Security Instrument, There also may be one
or more changes of tire Loan Servicer unrelnted to o salo of the Note, 11 there is & chaage of the Lo Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 sbove und appiicarte law, The notice will stae the name and
address of the new Lonn Servicer and the address (o which paymens should be made, Tie-notice will also contaln any other
informatlon required by applicable law,

20, Hazardous Substinces. Borrower shull nol ¢ause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or {n the Property, Borrower shil) not do, nor aflow anyone else 1o7go, anything nffesting (he
Property that Is In violntion of any Environmental Law. The preceding two sentences shall not apaly o the presence, use, or
storage on the Property of small quamiies of Hazardous Substances that are generally recogntzed to o wpropriate to norial
residentinl uses and to mnintenance of the Property.

Borrower sholl promptly give Lender written notice of any Investigntion, clalm, demand, inwsult or oltier action by my
governmental or regutntory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hos actsal knowledge. i Borrower lusrns, or {8 notified by any governmental or regulatory nuthority, thil
any removl or other remedindon of any Hazardous Subsinnce affecting the Propeny Is necessary, Borrawer shall prompily take
ol necessary remedial nctlons in accordance with Environmental Law,

As used in this paragraph 20, “Hnzardous Substances” are these substances defined ay toxic or hazardous subsiances by
Environmentnl Law and the following substances: gasoling, kerosene, other Rumiable or toxle petrolebm products, toxic
pesticides ang herbicldes, volaille sotvents, mumerials contwining ashestos or formaldehyde, and radioactive materials, As used Iy
diis pacagraph 20, "Environmental Law® menns federal tws and lawa of the jurisdiction where the Property Is Jocated tht
rolate 10 heatth, safety or envirommenial protection,

NON-UNII'ORM COVENANTS, Borrower widd Lender frther covennnt anc agree us follows:
21, Acceleration; Remsedies, Lender shali give ntlce to Borrower prior to uceelerntion following Borvewer’s hreach
of nny covenant or wgreement In this Securlty lustrument (but net prior to acecleratlon under poragiaph 17 untesy
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applicable Inw provides otherwise), The notlee shal) specify: (n) the defaulty (b) the action regulved to cure the defunit;
(c) u date, not less than 30 days from e dute the notice is glven to Borrower, by which the defuult must be cured; and
(d) that falture to cure the default on or before the dute specified in the notice muy result In ueeelerntion of the sums
seeured by this Seourity Instrument, foreelostive by Judicln) proceeding and sufe of the Praperty, The notice shulk further
inform Borrower of the vight to velustate sfter acoeleration und the right to nssert In the Toreclosure proceeding the
non-existence of n default or any other defense of Borrower to neeelerution and Foreelosure, 11 the default Iy not cuved on
or before the date speclfied {n the notice, Lender, at ity optlon, muy requive immedinte paywment In fuld of all sums
secured by this Security Instrument without further demund and may Toreclose this Security Instrument by Judiclnl
proceeding. Lender shall be entitled 1o collect all expenses incurred fn pursuing the remedies provided in this preagraph
21, Including, but not Hmiied to, rensonable attorneys’ Fees ondd comty of title evidence,

22, Release, Upon payment of il sums seeured by thix Security Instrament, Lender shall release this Securdty Insteument
without charge to Batrower, Botrower shall pay sny recordatlon costs,

23, Walverof Yomestend, Borrower walves all right of homestead exemption in the Property,

24, Riders to thie Seonrity Insteament, [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovenanis and agresments of each such rider shall be incorporated into and shall amend aud supplement
the covenants and agreoments o) Pils Seeurily Instrument as if the rider(s) were & part of this Seeurlty Instrument,
|Check upplicuble box(es)| .

Adjustable Rate Rider rf},jCm\dmninium Ricler @ (-4 Family Rider
Graduated Paytent Rider Planned Unit Development Rider Blweekly Payment Rider
Balloon Rider ]m Rute Improvemeni Rider Second Home Rider

VA Rider = Olhcr \) ispcci fy
Lagnl L\ o

BY SIGNING BELOW, Borrower neceps and agrecs io the lerms and covennnts contained in this Security Instriment ind
{n any rider(s) executed by Borrower and recorded with it .
Witnesses: -

.v"/.o)

A S Wm(scal)

An f Lea Horrower

“Hitnesy . m_&":w J_Eﬂtb __,ZM) (Seal)

Jum Suk Lee -Barrower

-Hitnesn

(Seal) (Seal)

Borrawer florower

STATE OF INLINOIS, Q/ U L/ County s
L, (,{/ ! ’M, » # Notary Pubilic in and for said conny and state do hereby certify

that an H I..ea, Jum Suk Laa, huaband and wife

, prersonally known fo me to be ihe mﬁi 2pson(s) whose name(s)
subscribed (o the foregoing instrument, appemred pefore e this day In person, and acknowledped that )Kl‘/v\

signed and delivered the sald Instrument as free and voly act, for the yses md pu psus {Berein set forth,
Given under my hand and official seal, thi >~ (lng,.o!‘-ﬁ\

My Commission Expires: /

Page 0ol & form 3014 B/30
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LEGAL: PARCEL 1: UNIT 311-B TOGETHER WITH I'TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE WALDEN CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24764865, IN THE NORTH 1/2 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EARSEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCELS 1 A8 SET FORTH IN THE GRANT RECCRDEDR A8 DOCUMENT
21218271, THE DECLARATION RECORDED AS DOCUMENT 21218272, a8
MODIFIED BY DOCUMENT 21214070 AND AS CONFIRMED BY GRANT
RECORDED AS DOCUMENT 21314484, AS AMENDED BY DOCUMENT
213243590, IN COOK CQUNTY, ILLINOIS.

ADDRESS: 192C ~PRAIRIE 8Q, fi311
SCHAUMBIRG, I

PIN: 07-12-200-039-1181

MORTOAGOR ALSO HEREDY (RANTS AND ASSTGNR TO CONT NATTONAL MORCGAGE CQ,
178 SUCCESSORS AND/OR ASTANS PARKING SPACE NO 778 AS A LIMITED COMMON
FLELMENT AS SET FORTH AND PROVIDED TN T APORFMENTTONKD DECLARATION OF
CONDOMTMTUM

]
o
J-
b
4o}
op!
N
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i3 mpde this 26th day of November , 1996, andis
incorpurnted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure
Debt (e *Security Instrament™) ol ihe same dute given by the undersigned (the "Rorrower®) 1o secuse the
Borrower's Noteto CNI National Mortgage Co.

(the *Lender”) 4 the same date nad covering thie property deseribed In the Security Instrutient and localed nl:

1926 Prario Square XPRISL
311

Schaumburg, IL 60173
[PMroperty Address]

The ftierest rate stated on i Mote §s catled the "Note Rate.” The date of the Note is enlled the "Note Date.”
[ undesstand the Lender mny transferane Note, Securlty Instrument and this Rider, The Lender or anyone who
1akes the Noke, the Securlty lasteumentand his Riler by transfor and who s enthded to receive payments under
tho Note {s catled the "Note Holder,"

ADDITIONAL COVENANTS, In additicn ta the covemuys and agreemends it the Secully Instrument,
Borrower and Lender further covettant and agree (s foJows (despite anything to the contrary contained in (he
Seculty Instrument or the Note): ‘

I, CONDI'TIONAL RIGHT TO REFINANCE

At the Maturliy Date of the Note e Securlty Instrumentathe "Mty Date*), | will be able 10 obiain a
new loan ("New Loan®) with o new Matarlly Date of Docembes 1, 2026 » and with nn fnterest
rnte equal 10 the "New Note Rate” determined [n necordance with Seetion 3 Below i all dw condhlons provided in
Sections 2 nnd § below ate met {the "Conditiona) Reflnancing Optlon™ i those condinns ate not met, |
unwersinnd thi the Note Holder ts under no obligition to reflnace or modiiy tae Hote, or 1o exteid the Maturhy
Date, wdt St 1wl have 1o repay the Note {rom my own resouress of find u leader willing Lo Jend me the money
to repay the Note,

2, CONDITIONS 10 OPTUION

I 1 watt to oxerelse the Conditional Rcﬂtmnclnf Option ar mamrity, certain conditions mast be met ns of the
Muturity Dnte, These conditions ares (1) 1 must stiil be the owner and cecupant of the properiy subject 1v the
Sccuri:f Iastrument {the "Proporty®); 12) T must be current in my manthly payments nsd connovave been more
than 3G days Inte on any of the 12 scheduled monthly payments Immedistely preceding the Maturlty- Date; (3) no
Hen agalnst the Praperty (sxcepl for tnxes nnd speciul assessaents not yet due and payable) other dian that of the
Security Inssrument mn{ exists (4) the New Nole Rave connot be more than 5 percenlage pofmis above thie Note
fRones and (3) 1 muat make » writien requast (o the Note Holder as provided in Section § belaw,

), CALCULATING THE NEW NOTE RATI
The New Note Rute will be a fixed mse of Imerest equat to the Federnt Nalonn Martgoge Assoctation's
required net yield for 20-yenr fixed rate martgages subjecs 10 & 60-day mandatary dellvery commbunent, plus

MULTISTATE BALLOON MIDEN « Singlo Family « Paanio Man Unlform Instriinant Form 3180 12/86
&, 678D w304 Amandod 3/02
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1y one-half of one pereentage point (0.5%), rounded to the nerest one-cighth of one percentage point (0.125%) (the

. . "New Note Rate®), The required net yleld shall be the applicable net yield in effect on the date and time of day

™ that the Nole Holder receives notice of my clection to exercise the Conditlona! Refinancing Option, If this

r[:* required net yield Is not available, the Note Holder will determine the New Noie Rate by using compnrable
. inlormation,

4, CALCULATING THE NEW PAYMENY AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol grenter than 5 percentage roints above
the Note Rate and al! other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amows: of the monthly payment that will be sufficient to repay in [l (a) the unpaid principal, plus (b)
accrued ‘oui-anpnid [nteresi, plus () all other sums | will awe under the Note and Securlty instrament on the
Maturlty Drie fassuming my monthly payments then are current, as required under Section 2 above), over the
term of the New ate at the New Note Rate in equal monthly payments, The result of this cafeulation will be the
amount of my iy reinclpal and interest puyment every month until the New Note is fully pald,

5, EXERCISING THL CONDITIONAL REFINANCING OPTION

The Note Hobder will petify me at least 60 cafendor days in ndvanee of (he Maturity Dale and advise me of
the principal, accrued bui unpoid interest, nnd il other sums { am cxpected to owe on the, Maturity Date. The
Note Holder niso will advise ‘me it T may exercise (he Conditional Refinancing Option i the condltions in
Section 2 above are met. The Note Holder will provide my piyment recard information, together with the name,
title and nddress of the person represcnting the Note Holder that [ must notfy in order lo exerclse the Condltional
Refinancing Option. 151 meet the coud’iuns of Sectlon 2 above, | may exercise the Conditlonul Refinancing
O‘mun by notil'ring the Note Holder no fwerihan 45 calendar days prior to the Marity Date, The Note ifolder
will caiculate the fixed New Note Rate buzée“upon the Pederal National Morgage Associntion’s applicable
puiblished required net yield in effect on the dits and_time of day notifieation is recelved by the Note Holder and
as calculated In Scetlon 3 above, § will then have 50 calendar days to provide the Note Holder. with aceeptable
proaf of my required ownership, occupaney snd propersy. Hen status. Before the Maturity Date the Note }Yolder
wli! advise me of the new interest rate (the New Note Rai), new monthly paymeni amount and a date, time and
place at which I must nppear to sign any documents requires 'o complete the required refinancing, 1 undersind
the Note Holder will charge me n $250,00 processing fee and thecosts assosinted with updating the title polley,
Irf any, and any reasonable (hird-pnrty costs, such ns documerdry stamps, intangible tax, survey, recording
ces, elc.

BY SIGNING BELOW, Borrower neeepts aml agrees to the terms-ard_covenrnis contained in this Batloon

Rider.
ot =? —
_______ e —71// e G aaE il ot (S
An H Lee Sormwer
p
"___%zg__.ﬂamé___ﬂéﬂ_m_ (Seal)
Jum 88Uk Loe Jdorrower
{Seal)
Jharrower :
A
£ ‘
(Seal) O
:‘_‘ «Horrower &2
[Sign Original Only) (D
:I' C"J
’J ‘ @”.8768 {23041 Paga d ot Form 3180 12/89 g
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- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is mnde this  25th dny of Novembar , 1996 ,
and is Incorporated into and sl be deemed to nmend and supplement the Mortgage, Deed of Trust or Securlly
Deed (the "Securlty Insirament") of the sume date glven by the undersigned (the "Borrower™) 1o secure
Borrower's Note 10

-

——a s Rps

CNT Natlonal Mortgage Co,

{the "Lender™)
of the swme date and covering the Property described In the Securdty Instrument and located a:

1926 Draie Square, 311, Schaumburg, IL 60173

~ M\\- LI k- [Fepety Address)
The Property Incliaess unit In, together with an undivided Interest In the common elements of, o condominium
project known as:
WALDEN CONDOMINTUM
{Name of Conduminism Project]

(the *Condominium Project™), £ (he awners association or other entity which acts for the Condominium Project
(the "Owners Associatlon”) holds tltts-to property for the benefit or use of iis members or shireholders, the
Property wlso includes Borrower's fnlerest in the Owners Association and the uses, proceds and benefits of
Borrower's lnterest,

CONDOMINIUM COYENANTS, (n acdition io the covenanis nnd agreements mile in the Securly
Instrument, Borrower and Lender further covenrnt and agree as {ollows: .

A, Condominium Obligntlons, Borrower shull perfores wll of Borrower's obligations under the
Condominium Project’s Constituent Documents, The /Constituent Documents® are the: (i) Declarution ar ‘any
other document which creates the Condomlnium Project: (15 by-laws; (1i1) code of regulaiions;, and (iv) other.
eguivatent documents, Borrower shull prompily pay, when duc, ol! dues and assessments imposed pursuant to the
Conslituert Documents,

B, Unzard Tnsurance, So long as the Owners Associntivn mainiains, with n generally aceepted insurance
earrier, a "master® or "blanket” polley on the Condominlum Project which: Is smisfactory to Lender and which
provides Insurance coveruge In the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards Included within the term "extended covernge,” (hen:

() Lender walves the provision In Uniform Covenant 2 for the wicminy payment 10 Lender of the
yearly premium installments for hazard insurance an the Property; a

(i) Borrower's obtigntion under Uniform Covenant 5 to maintain hazard izsusanee covernge on the
Properiy Is deemed saisfied 1o the extent that the required coverage is provided by.the Zwners Associution
policy. '

Borrower shall give Lender prompt notlee of any lapse in requised hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in liew of restoration or repair followeng a loss to
the Property, whether to the unit or to common elements, any proceeds puyable to Borrower are hereby assigned
and shadl be pald 1o Lender for application to (he sums secured by the Sceurity Instrument, with any excess paid to

N Borrower,
; C. Public Linbllity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy ucceptable in form, amount, and extent of '
4 coverage (o Lender.

"3._"1: MULTISTATE CONDQOMINIUM RIDER-Single Family-Fannie Moc/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/80

159616906
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0, D Contlemnntlon. The proceeds of any nward or clabm for dumages, direet or consequentinl, payable 1o
") Borrower In comeetion with any condemnation or other tuking of all or wny part of the Property, whether of the
|"'} uniy or of the common elements, or for any conveynnce n lew of condemnation, are hereby assigned and shall be
""':i pald 10 Lender, Such procewds shall be applied by Lender to the sums secured by the Sewurlty Instrument as
_ ?':f' provided in Uniform Covenani 10,
; . Lender's Prior Consent, Boreower shall not, except afier notlee 1o Lender mud with Lender's prior

written conent, cither partition or subdivide the Property or consent (o:
(B the abandonment or terminmion of the Condominiun Project, exeept for abandonment or
0 termination requized by law in the ense of substanilal destruction by fre or other casualty or {n the cnse of o
8 tnking by condemuation or eminent domain;
) any amendment to iy provislon of the Constituent Docuntents if the provision is for the eapress
benetht e Leder;
gt ermination  of professional manngement ancd assumption o) selfsmmagement of the Owners
Assoclntion; o
(Iv) “my awtton which would have the effect of rendering the publie lnbility Insurnnce covernge
malitalned by the Owards Assoclatlon unneceptable (o Lender,
1y Remedies, 1f Boerewer does not pay condominln ues and assessiients when due, then Leider may pay
them. Any amounts disbiiesed be-Lendor under this paragraph I shall become additfonal debt of Borrawer secured
by tho Securlty Instrument, Uslsye tiorrower and Letuder agree to other terims of payment, these amounts shall
bear interest from the due of disburssinent m the Note rate and shall be payable, with huterest, upon notiee from
Lender to Borrower tequesting paymest,

BY SIONING BELOW, Borrower ecepts nived narees to the terms and provisions contnined in this Condombnium

Rider,
’ , -

e o ST T e (S201)

‘ A H Loa JSopower

\--P" J / N

WA:?JJ..-_M il Leend (Seal)

_ Jum Su¥ L.eo Jhormower
......................... L..en SOOI (. 1}

1 Horrmver

o e N X, {Seal) |
; i
3 Normwer )
3 i
'L .

v
53 '

B8 ey
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