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THIS MORTGAGE ("Sevii; !ly Instrument”) s glven on - NOVEMBER 26 v 1996 . \’
The mortgagor is BENJAMIN %L, HOLLINS AND ELLA C. HOLLINS MUSBAND AND WIFE AS

JOINT TENANTS

("Borrower"), ‘This Sceurity Instrument Js given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which s organized and exlsting under the twweof CALIFORNIA , and whose aldress i'i
4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CALIFORNIA 92¢4¢ '
{"Lender"). Borrower owes Lender the prineipal ﬂmu,.of

THIRTY FIVE THOUSAND AND QG/LOQ*A*dwhiwskx

Dollars (U.8. % 35,000.00 3. This debt is evinenced by Borrower's note dued (e smne c{mu as lhfer
Seeurity Instrument ("ch“), which provides for manthly pazmssts, with the tull debt, §f not pald eartier,~due nnd"
paynble on JANUARY 1, 2027 < Tatg Seeurlty Instrument secures 1o Lcn&r. W -

the repaymemt of the debt e\'idenwd by the Note, with interest, amcd a'i_renewals, extensions nngd mndlﬁcnllnns«ror the
Note; (b) the payment of all other sums, whth interest, advanced under zaograph 7 to proteet the hu.lll‘li)"Qf ihis
Su.urlty Instrument; and (¢) the pecformance of Borrower's covenants anc. agresments umder this Seeurlty Tustriiment
ang the Note, For this purpose, Dorrower does hereby morigage, grant and coavey (o Lender the following described

property loented in COOK County, lllinols:
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HLRECF AS LEXHIBIT
iiA(l .
_
<o
which has the addeess of 708 NORTH LOCKWOOD CHICAGC -(.05:
{Street} [Clty) =l
%
{Ninols 60644 ("Property Address”); ht

{Zlp Cuodel
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TOGETHER WITH all the lmprovements now or hereafier erecied on the propenty, and all cgsements,
nppurienances, and fixiures now or hereafter .a part, of the property. All replacements and additions shal) also Be
cavered by this Security Instrument, AN of the foregoing s referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warranty and will defend generally the title to the Property against all claims and dvmands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covensnts wilh
limited vawintions by jurisdiction to constite a uniform security instrument covering real propenty.

UNIFORM COVENANTS, ' Borrower and Lender covenant and agree as follows:

. Payment of Principal and Inlerest; Prepayment and Lalc Charges. Borrower shall promplly pay when due
the princlpal of and lmerest on the deby evidented By the Note and sny prepayment and late charges due under the
Nofte,

2. Fup’s for Taxes and Insurance. Subject to applicabie law or 1o a writien waiver by Lender, Borrower shall
pay to Lender onaiie day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: {n) yearly tnxez o assessments which may atain priority over this Security Instrument as a lien on the Propeny,
(b} yearly leaschold pnyments or ground remts on the Property, if any; (¢) yearly hazard or propeny insurance
prembums; (d) yearly fload-insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and {f) any
sums payable by Borrower te/Lender, in accordance with the provisions of puragraph 8, in lien of the paymem of
morignge insurance premiums.~These items are called "Escrow Jiems.” Lender may, al any time, collect and hold
Funds in an amounl not to exceed the maximum amount a lender for o federally related morigage loan may require
for Borrower's escrow account under rie federal Real Estate Seitlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C, 8§ 2601 ¢t seq. ("RESI'A™), unless another Jaw that applies to the Funds seis a lesser amount, )f
80, Lender may, at any Ume, collect and nipid Fonds in an amount not to excecd the lesser amouni.  Lender may
estimate the amount of Funds due on the bas's ¢f surrent data and reasoniable estimaies of expenditures of future
Eserow Jtems or otherwise in accordance wilh apra'cable law,

The Funds shall be held in an jnstiintion whose desosits are insured hy a federal agency, instrumentalisy, or entity
(including Lender, if iender is such an instltuiion) or in-any-Federal Home Loan Eank. Lender shall apply the Funds
to pay the Eserow liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzinp
the escrow nccount, or verifying the Escrow HNems, vnless Lender pays Borrower interest on the Funds and applicable
Jnw permits lLender 1o muake such o charge, However, Lender mey ~inuire Borrower 10 pay a one-time charge for an
Independent real esiate tax reporting service used by Lender in comiection with ihis loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law reqyires, intesest to be paid, Lender shall not bt
required (o pay Borrower any Interest or carnings on the Funds, Borrowerand Lender may agree in writing, however,
that interest shatl be paid o the Funds., Lender shall give (o Borrower, withow charge, an 2nnual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which encli dibit 16 the Funds was mude. The
Funds are pledged as additional security for all sums secured by this Security Instroment,

If the Funds held by Lender exceed the amounts perimitted to be held by applicabls law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the awount of the Funds held
by Lender at any time s not sufficlent to pay the Escrow lems when due, Lender may 50 noiify Lorrower in wriling,
and, In such case Borrower shall pay to Leader the amount necessary 1o make up the deficieacy. Torrewer shall malke
up the deficiency in no more than twelve monthly psyments, al Lender's sole discretion.

Upon paynient in full of all sims secured by this Security Instrument, Lender shall prompily revund 10 Borrower
any Funds held by Lender, )M, under paragraph 21, Lender shall asquire or scll the Property, Lender, prios to the
sequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agninst the sums seeured by this Security Instrument,

3. Application of Payments, Unless applicable law provides oilierwise, all payments received by Lender under
o parageaphs | ond 2 shall be applied: §irst, 1o any prepayment charges due under the Note; second, (o amotnis payable
»under parugraph 2; third, to interest due; fourth, to principal due; aud last, 10 any late charges due under the Note.

- 4, Charges; Liens, Borrower shall pry al taxes, assessments, charges, fines and impositions attributable 1o the
Property which may ntlain priority over thiz Security Instrumeni, and leasehold payments or pround rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if net paid in thal manner, Borrower
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sshatt pay them on time directly to the person owed payment.  Borrower shall promptly Turnlsh to Lender all notlees
of amounts to be pald under this paragraph, 1t Borrower makes these payments direetly, Borrower shall promiptly
furnish o Lender receipts evidencing the payments,

Borrawer shadl promptly discharge any lien which has priorlty over thls Securlty Instrument usless Borrower: (n)
igrees i weltng 1o the paymens of the obligntion seeured by the Hen in o manner seceptable o Lender; () conlusis
i good! Fudth the Yen by, ar defends agalnsl enforcement of the Hen in, Jegal proceedings which tn the Lender's opinion
operate 1o prevent the enforcement of the llen; or (¢) secures from the holder of the lien an agreement satisfactory
0 Lender subordinating the len 1o this Seearlty nstriment, I Lender determines tha any part of the Property s
subject (0 a tlen which may ataln priority over this Securlty Insiramens, Lender mny ghye Borrower & notlee dentlfying
the tien. Borrower shall satisfy (e Mot or take one or more of the aetlons set forth nbove within 10 days of the giving
ol notle,

3. Humed or Property Insurance, Borrower shull keep the improvements now existing or hereafter erected on
the Properly insurcd against loss by fTre, hieards {ncluded within the term "extended coverage” and any other bazards,
including floods or Nowding, for which Lender requires lnsurance, This nsurance shall be maintalned in the nimotnts
ang for the periode that Lender requires, The tistranee carrler providing the tnsurance shall be chosen by Borrower
subject to Lender's amprovnl which shall not be unreasonably  witkhekt,  1f Borrower fuils (0 malntaln covernge
deserlbed above, Lender omy, ot Lender's option, obwin coverage to proteet Lender’s rights i the Property o
accordinee with paragraph %

All Insuranee polleies and rnewals shall be aceepiuble o Lender mud shall include a standard morigage clause,
Lender shall have the eight te-toid the polieles and renewaly, 1 Lender requires, Borcower shall prompily glve to
Lender all recelpts of pald premiumy pad-renewnl notices, In the event of toss, Borrower shill glve prompt notlee to
the luguennee eurrier and Lender,  Lender oy make proof of logs ' not mde prompliy by Borrower,

Unless Lender and Borrower otherwise agree In writng, inserance proceeds shatl be applied 1o restoration of
repale of the Property dumaged, i the restoeslion or repabr 15 ceonomienily fenstble and Lender's seeurity is nut
lessened, 10the restorstton or repale 18 not ceononizally feasible or Lender's security would be lessened, thy Insurnnee
proceeds shidl be applied 1o the sums seeured by 200y Sceurity Instrument, whether or not then du, with any eacess
pald to Borrower, Il Dorrower abandons tie Property, or Yoes not asswer within 30 dnys o notlee from Lender
the insurance careler has offered (o sottle o clalm, then Lepder may colleet e fnswrance proceeds,  Lender mny use
the jrroceeds to repair of restore the Property or (0 puy sunizareured by this Seeurlty lostrument, whether or not then
tue. ‘The 30-duy perfod will begln when 1be notlee 15 glven,

Unless Lender and Borrower otherwise agree i writing, my spracation of proceeds o prineipul shall not extend
or postpane ke due date of the montily payments referred o in preageaphs 1 and 2 or change the amount of the
payments. 1 under parngraph 21 the Property s neguired by Leader, Bedroveer's right o any lnsuranee policles asnd
proceeds reauliing from dnmage to the Property prior to the acquisition shafd jass to Lender 10 the extent of the sums
secured by this Seourlty tustrument immedintely prior o the acquisition,

6. Occupunicy, Preservalion, Mnintenance and Peotectlon of the Propert:: Borrower’s Loan  Application; -
Leascholds, Borrower shall oceupy, eseablish, and use the Property as Borrower's puincipal residence within sixty dnys
nfter the executlon ol this Sceurlty Instnunent and shall comtinue (o aceupy the Preperteas Borrower's prineipal
residence Jor ub fenst one year after the dale of oceupancy, unless Lender otherwise ngrees 1 wriling, which consemt
shall not be wnrensonably withheld, or unfess extenuntlng chreumstanees exist which are beyeas Dorrower’s control,
Borrower stiall not destroy, damage o inpsir the Property, allow the Property to deteriorale, orcomumit waste on the
Property, Borrower shiall be in defauls 1 any forfehure aution or proceeding, whether eivil or erlidia Is begun thi
in Lender's good faith jwdgment could result in Torfeiture of the Property or otherwise waterlally-impair the ilen
crewted by thiy Seeurlty Instrument or Lender's scenrity {ntwrest,  Borrower miy cure such s defanlt nnd refnstide, ug
provided in paragrapk 18, by cuusing the netlon or procecding 1o be dismissed with « rullng that, In Lender's good falth
determinmion, prectudes forfeliure of the Dorrower's Imterest 1 the Property or other materln) Impairment of the llen
cremed by dhis Seeurlly Instrument or Lender's securlty fnterest, Rorrower shadl also be in defonlt if Borrower, durlng
the loan application process, gave ninterlatly false or Insccurate nformation or simements o Lender (or falled 1o
provide Lender with nny material informution) in connection with the lonn evidenced by the Note, tncluding,"but not
Himlted to, representations  concerning Borrower's occupaney of the Properly us o prineipal residence, 15 this' Sceurlty
Instewment 1y on n lepsehold, Borrower shall comply with ol the provisions of the lense, 1 Borrower :u.quin.s fee thtle
1o the Property, the leaschold and the fee title shall not merge unless Lender ageees 1o e merger {n writlng.
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7. Prolection of Lendes’s Rigbts in the Property. If Borrower fails 1o perform the covenanis and agreements
contained in this Security Instrument, or there is & jegal proceeding that may significanily affect Lender's rights in the »
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulntions), then Lender may do and pay for whatever s siecessary 1o protect the value afthe Property and Lender’s
rights in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appenring In court, paying reasonable attomeys® fees and eniering on the Propenty 1o muke repairs.”
Although Lender may toke action under this paragraph 7, Lender does not have lo do so.

Any umounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrawer secured by
this Sceuriy Instrument, Unless Borrower and Lender agree fo othier terms of payment, thuse amounts shall bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender
io Borrower requesting payment, ,

8. Mongage Insurance, 1 Lender required mongage insurance as g condition of making he Joan secured by
this Securlty Instrstient, Borrower shall pay the premiums required 1o maintain the mongage insvrance in effect. I,
for any renson, the morigage Insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall
pny the premiums soquired (o obtaln coverage substantlally equivalent to the morigage insurance previously in effuct,
4 cost substestinlly. equivalent fo the coyt 1o Borrower of the mongage insurance previously in effect, fiom an
! niternate  mortgage “Irsurer approved by Lender,  If substamtially squivalent mortgege insurance coverage is nof
3 avaliable, Borrower stia! pay (o Lender cach monik a sum equal to onedwelfth of the yearly mongage insurance
: presmium being paid by boroveer when the insurance coverage Japsed or ceased lo be iv effect. Lender wiil accept,

use and refaln these paymenis-ag = loss reserve In liew of morignge Insurance. Loss reseive payments may no longer
b required, al the optlon of Leénder. if montgage insurance coverage (in the nmount and for the period thar Lender
requires) provided by an Insurer npproved by Lender agaln becomes available and is obiained.  Borrower shall pay the
premiuns required 10 maintain mongege insurance in cffect, or to provide a Joss reserve, unti) the requirement for
; morigage insurance ends in accordance whiany written agreement between Borrower end Lender or applicable law.
; 9, Inspection, Lender or its agent muyapste reasonable entries upon and inspections of the Property, Lender
sholl glve Borsower notlce at the time of or pries c an Inspection speaifying reasonable cause for the inspection.

10, Condemnation, ‘Il procesds of sy awars o claim for damages, direct or consequeniial, i connection with
any condemuation or other taking of any pant of the Trapery, or for conveyance in liew of condemnation, are hereby
assigned nnd shall be pald o Leader.

In the event of u total taking of the Property, the procesds’ shall be applicd 120 the sums secured by this Security
Instrument, whethier or not then due, with uny excess paid 1o Botrovier, In the event of 4 partini taking of the Propeny
In which the falr market valie of the Propesty immedintely before” the taking is equal 1o or greater than the ansount
of ihe sums secured by this Sccurhly Instrument immedintely before the raking, unless Borrowes and Lender otherwise
apree In writng, the sums secured by this Securlty Instrument shaii be riluoed by tie amount of the proceeds
multipled by the followlng fraction: () the total smoum of the sums seowied ipunedintely before the 1aking, divided
by () the falr murket value of the Property mmedistely before the teking, Arg balance shall be prid 1o Borrower.
In the even: of n partinl taking of the Propenty in which the fair markei value of b2 Propenty immediaiely before the
taking I5 less than the amount of the sums secured imimediately before the taking, ualess Borrower and Lender
otherwise ugree In writing or unless applicable law otherwise provides, the proceeds shal be applied .o the sums
secured by (hls Security Instrument whether er notl the sums are then due.

If the Propenty is ubandoned by Borrower, or If, after notice by Lender (o Borrower it candeminor offers
1o muke un nward or seitle n claim for damages, Borrower fails 1o respond to Lender within 30 opys after the date the
notice 18 given, Lender {5 nwihorized to collect and apply the proceeds, at its option, rither to restoritin._or repair of
the Propenty or 1o e sums zecured by this Seenrity Insirument, whether or not then due.

Unless Jender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

'f or postpone the cdue date of the monthly pavments referred to in paragraphs 1 and 2 or chiange the amount of such

g payenis,

. @ * 1, Borrower Not Released; Forbearmnce By Lender Noit o Waiver. Extension of the time for payment of
@)  .nodification of rmortization of the sums secured by this Security Instrument granted by Lender o any successor

DL Titerest of Borrower shall not opernie to relense the liability of the original Borrower or Borrower's successors i

_ a “,interest, Lender shall not be required to commence proceedings apainet any successor in interest or refuse (o ¢xtend

oltime for payment or otherwise modify amortization of the sums secured by this Security Instrument by teason of any
- demand made by the orfgingl Borrower or Borrower's successors in interesl.  Any forbearance by Londer ir exercising
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‘any right or remedy shal) not be a waiver of or preclude the exereise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and ngreements of this
Security Instrutnent shall bind and beneflt the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-slgng this
Securlly Instrument but does aot exeente the Nole: {8) is co-signing this Securily Instrument only to morigage, granl
il convey that Borrower's Interest I the Property uader the terms of this Security ustrument; (b) Js not personnlly
obligatecd to pay the sums secured by (s Seaurdty Instroment; and () nprees that Lender amd any othier Borrower muay
agree 16 extend, melify, forhear or muke any scecommodations witl regard 1o e Jerms of this Seetirity Tnsteament or
fhe Mote without it Borrower's consent,

3. Loun Charges, [1'the foms sceured by thls Sceurily Instrument s subject (o u Jaw which sets maximum loan
charges, anch thit faw s oully Inderpreled o thit the interest or other loan eharges colfected ar to be collected v
connection with the lorn exeeed the permitied [mits, theny (a) any such loan chaege shall be redueed by the amouint
necessney 10 reduee the charpe © e peemitted Bl and (b) any sums already collected Tromy Borrower which
excevded permited limits will be refunded 1o Borrower,  Leader may choose 1o make this refund by reducing the
principal owed unded the Note or by mnkling a direet payment to Borrower, §f o refund cediees principsl, the reduction
will be treated a3 o partn! prepayment without any prepayment churge under the Note,

14, Notiees, Angoedee (o Borrower provided for fn thls Securlty Instrument shall be given by dellvering iy or
by mailing it by first class ol anfess applicatde low requires wse of another method.  The notiee shall be directed to
the Property Address or anyother addeess Borrower designntes by notice to Lender.  Any notice 0 Lender shall be
ghven by first class matl to Lender’s-uddress stated lerein or any other address Lender designates by notice to Borrewer,
Aay notlee previded for In this Seeurity) tetrument shall be deemed to Bave been glven 1o Borrower or Lender when
given us provided in this paragraph,

15, Governing Law; Severabilly, This Sceurdty Instrument shall be governed by federal law and the Inw of e
Jurisciction In whieh the Property is foeated, ™ Mt the event that any provislon or clavse of this Securlty instrument or
the Nole conflliels with applicable law, such conilizt shall not affeet olher provisions of this Securlty Instrument or the
Note which can be given effeet without the confileting savision, To this end the provisions of this Sceurlty Instrument
wnd the Note are declired (0 be severate,

16, Borrower's Copy. Borrower shall be given one confarimed copy of the Nole and of this Securlty Instrument,

17, ‘Trausfer of the Property or a Denelicial Interest i Borrower, (il or any part of the Property or any
iterest 1o 1 ds sold or transferred Cor H e benefleind dnterest in-DBecrower iy sold or transferred  and Borrower 15 nol
amnturat peeson) withewt Lender's prior writien consent, Lender mey.ai Iis option, require immedinte payment In ful]
of all sumg secured by this Securlly Instrument,  However, thly option 4l not be exercised by Lender §f exerclse s
peahibited by Federal faw ng of the date of (his Seenrity [nstrument,

i Lender oxercises this option, Lender shall glve Borrower notlee ot ecesierndon,  The notlee shall provide a
perlod of not leas than 30 days (rom the date the notler s delivered or malled within which Borrower must pay al
sums secured by this Seeurlty nsteument, 1 Borrower {adls (o pay these sumg prioz«a the expiration of this perod,
Lender may invoke any remedies permitied by (s Scearlty Instrument without further notize or demand on Borrower,

{8, Borrower's Right to Relnstato, [ Borrower meels certain conditlons, Borrower shull have the elght to have
enforcement ol this Security Tostrument discomtinued ot any dme prior to e enrlier oft Ca) * days (or such other
perfod as applivable law may specify for reinstalement)  belore snle of the Property purssant o my power of sole
contained b this Sveurlty Tnstrument; or (b) entry of o Judgment enforcing this Securlty Ingirument. Those condhilony
are that Borrower: () puys Lender all sums which then would e due under this Security Instrimestand the Note
wy I no neceleration had oceurred; (b} cures any default of any olhier covenanis or ngreements; (€) pays all expenses
incurred In enforelng this Seeurity Instrument, Including, but not Hmlted to, reasonable altorneys’ fees; and (d) takes
such netion ns Lender may reasonubly require to nssure that the Hen of this Scewrily Instrament, Lender's rights 1 the
Property nud Bocrower's obligatlon to puy the sums secured by this Security Instrament shall continue unchanged, |
Upot relnstatement by Borrower, thls Sceurlly Instument and the obligations secured hereby shadl remain fu)lyg.
efteetive us {f no accelerstion hadt ceewrred,  However, this right to reinstate: shafl not apply in the case of accelerntion 't
under parugeaph 17, L

19, Sale of Note; Change of Loan Servicer, ‘The Note or o partial bnlerest In the Note (together whh this ‘3
Secwrity Instrument) may be sold one or more tmes withaat prior notice 10 Borrower, A sale may result In a change- 4,3
In the entlty (known ns the "Loan Servicer") tha collects momthly payments due under the Note and tliis Securlty -0
instrument,  ‘There also tnay be one or more changes of tie Loan Servieer unreluied to o sale of the Note, I there
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is a change of the Loan Servicer, Borrower will be given wrilien notice of the change in accordance wilh puragraph
i4 above and applicsble law. The notlce will state the name and addsess of the new Loan Servicer and the addeess
to which payments should be made. The notice will also contain any other information required by appiicable law,

20. Heeardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that Is'in violation of any Environmental Law, The preceding two sentences shall ant apply 1o
the presence, use, or storage on the Property of sinall quantities of Hazardous Substances that are generally recognized
to be appropriale o normel residentinl uses and to mainienance of the Property. .

Berrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or ower action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower Jearns, or is notified by any governmenial
ar regulatory authority, (hat any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessury, Borsower shall promptly lake all necessiry remedial actions in accordance with Environmental Law,

As used Inthis paragraph 20, "Huzardous Substances™ are those substances defined as oxic or hazardous
substances by kavironmental Law and the following substances: pasoline, kerosene, other tlammeble or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde,
and radionctive materiwiz,. As used in shis parsgraph 20, "Environmenial Law" means federal laws and laws of the
jurlsdiction where the Prozeety is located that relate 1o health, safety or environmenial proseciion.

NON-UNIFORM COVEHANTS, DRorrower and Lender funber covenant and agree as follows:

21, Acceleration; Remecies. Lender shall give notice 10 Borrower prior 10 acceleration {ollowing Borrower's
brench of any covenant or agreanent in this Security Instrument (bwt not prior io accelerntion under paragraph 17
uniess applicable law provides otheswise)~ The notice shall specify: {a) she default; (b) the action required 10 eure the
defnnlt; () & date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be
curch;, and (d) that fallure 1o cure the default on or befose the dale specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sals of the Property. The rotice
shatl further inform Borrower of the right to reiniteie after accelerarion and the right to assert in the foreclosure
procecding the non-existence of a default or any wiiier defense of Borrower to acceleration and foreclosure. )f the
defaell is not cured on or before the date specified in the notice, Lender m its option may require immediate payment
fn fw)} of )l sums secured by this Security Instrumeni—viihoul further demand and mey foreclose his Security
Instrument by judicial proceeding,  Lender shall be entitled o-colleet all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but wot limited to, reiszanble atiorneys’ fees and costs of titie evidence,

22, Release. Upon payment of all sums sccired by this Seeurily Instrument, Lender shall release this Securicy
Insteument  without charge lo Borrower, Borrower chall pay any recocaation costs.

23. Waiver of Homestead, Borrower waives all right of homestead ‘exeimption in the Propenty.

24, Riders 1o this Security Instrument, [ one or more riders are excevied by Borrower and recorded 1opether
with thig Security Instrument, the covenants and agreements of cach such ridus shall be incorporated into and shall
amend and supplenient the covenanls and agreements of Wiis Securiy Instrument” p<if the rider(s) were 2 pan of this
Security Instrument,  |Check applicable box(es))

E’ Adjustable Rote Rider D Condominfum Rider [5-_, 14 Family Rider

D Gradusted Paymemt Rider D Planned Unit Development Rides D Biwcelay Payment Rider
[:] Bailoon Rider D Rote Improvement Rider [j Sccond Mome Rider

‘: D Qther(s) {spectfy)

319739
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Loan No,: 0000005190 IHite: NOVEMBEN 26, 1996

Property Address:
‘708 NORTH LOCKNWOOD
CHICAGO, JLLINOIS 60644

Exhibit "A"

Legn! Deseription

107 22 IN_RLOCK | IH WALLLAM 8. WALKER'S SUBDIVISION OF THE WHST 4
OF THE FARLIIBAST Y5 OF THE NORUIMEST Y% OF SECTION 9, TOWNSHLD 39 NorTH,
RANGE 13, wAST OF VHUE TILUD FRINGIPAL HERLDIAN, LN GOOK COUNTY, LLLINOLS,

TAXL6~04%-100~004

APN B 16-09-104-038-0000
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BY SIGNING BELOW, Borrower sccepis and wgrecs 1o the erms and covenants contaned I this Security
Instroment und {n any rider(s) exveuted by Borrower and recorded with 1t

-»Z.Jff’m uﬂ:!m-—c—é.é.{a/w (Gllbbirie
BENJ IN L, HOLI.IIN « JJsrrower

Soctnd Security Number 422-86-0749

Whnesses:

r‘ﬁu‘“ C)};.{,u..w:q»wm-—-}zj;

o
)

4o . \
ff //éfd C" A/ """"'ﬁ"f"'-"" (Sen)
ELLA C, HOLLINS
Sochnl Securily Number 429-30-0735

 Borrower

A S .10 13 {Seal)
« Narrower » Porrwer
Social Seeurity Number £ Social Securlly Number

{8eal) (Seal)
« Horrawer « ltrower
Joclnl Securlty Number - Socin! Sceurity Numbur

STATE OF ILLINQIS, COOK County s

5 “\”i\).uwau's:‘“ k. v 4 Notary Publie i and for sad country nnd siale,
do hereby certily that BENJAMIN L, HOLLINS, ELLA £ HOLLINS )\'\1 s ‘”"{“

s personnlly Kinown o me to be the sanie person’s) whose mme(s) Ay

subscribed 1o the Toregolng Instrument, appenred betore me (s day in persos, and aeknowledged thit -H by
slgned and dedivered the said instrument a5 - han free and volumay o, for the uses and purposcs
thereln set forth,

Glven under my hand and official send, this ALt day of  PhvAm b, WAL

My Commission expires: * IV\"\‘\

:l:‘.‘.»’).'/’)N"n’.‘h‘)h‘)ﬂ.’l!H:'.U.“f’ln’h‘." \ - “
¢ “OFFICIAL SEAL é ’R L.oCs
y - SENEwTg Y W 2 . . ‘:‘(.\J.u-og by
¢ Debra b, O'Shaughness) e 200 -

» Notary Public, Sue ui‘iiliuois'z" ' /} v Notary Public
X My Campmission Lixpires O/0809 &
‘This instruthEHt" WRE srepuiradr tigrorecoeree’
NEW CENTURY MORTGAGE CORPORATION
(Nanie)
., 4910 BIRCH STREET, SUITE 100, NEWPORT BEBACH, CALIFORNIA 92660
(Addross)

ILLINOIS . Single family -+ funuio Mae/Freddic Mac UNITORM  INSTRUMENT Trorm 3014 590 {pnge 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan No., 0000003190
(LIBOR 6 Month Imslex « Rute Caps)

THIS ADJUSTABLE RATE RIDER ismade s . 26Gh dny of  NOVEMBER
1296 Jangd s ngorporated e and shall be deemed to amend and supph.mf.nl (e Mortgage, Deed of 'T'rust or Seeurly Decd
(the "Securlty struntert"y of e same dte given by the undersigned (the "Borrower") o secure Borrower's Adjustable Raute Note (the
‘N0 NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION '

(e "Lender”) of the swme date amd covering the property described Tn the Seeurlty Tnstrument and loeated af:

708 NORTH LDCKWOOD, CHICAGO, ILLINOIS 60644
[Propeny Address

YHE NOTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERYESY RATE AND THE
MONTHLY PAYMENT, THIE NOTYE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RA'TE CAN
CHANGE AT AMY ONE 'TIME AND THIE MAXIMUM RATE THE HORROWER MUST PAY,

ADDITIONAL COVENANTS (5 sddiifon 1o the covenanty and sgreenents minde i e Securky nstrament, Borrawer aind Lender
futther covermm ail agree ns fllowy:

A INTEREST RA'TE AND MONTHLY-#AYMENT CHANGLS

Ui Now provides for ne Inith folerest rote o 10.750%. The Nole provides for ehiitges b the Interest rae
wad the momhly pryments, as follows:

4, INTEREST RATE AND MONTIILY PAYMEN' CUJANGIES
(A} Chmirge Didey

The Yterest sate T wlll pay may chinnge on the first dwy of © AJGUST v1997 yand on that day
every  GGR wont tereaer,  Tach dite on whtlel my Interevi-rie could change ts ealled a "Chnnge Date”,

(M "The Tndex

Deginning with the flest Change Dote, wy tnrerest e willbe based on ananax, The “ndex” bs the average of iiterbank offered rule
for 6 ol U8, dollar-denominaed deposits i the London market based an'quaeidons of major binks, a8 published by The Wall Stree!
Joursal, ‘The most recent liclex gare uvulinblo as of (e dute 45 days before each Ziange Date Is called the "Current fdex®,

I tiw Indux is 0o longer nyallable, the Note Holder wili choose n new fndex that s braed upon comparable faformation. ‘The Note
Hotder witl glve me notlee of this cliofee,

(Cy Caleutntion of Changes
Before cach Chasge Date, the Note Holder will ealenlite wiy new fterest rale by adding SEVEN AND 950/1000

perectiinge poim(s) ( 7,9¢ %) w the Current 1ndex,
The Note {lolder willthen round the cosult of this addiion 1 the pearest one-elghth of one persentage m)w 0,125%), Subjest o the

fimits ststed fa Seedon $(1) delow, s ronaded amowmt will be wy new Iterest rse until the wext Change Lak,
"The Note Folder will thea deiernine the amowint of the monthly payment thay weuold be sulliclent o repny e ungkd pelaeipal Dt

1 m wxpeeted to owe it the Change Date i fult o the Matority Dute wb iy siew oterest mie In substantintly equa zayments, The resull
of tits caloulation Wit be the new nmoutt of my mombly payment,

(1) Linths o Interest Rute Chunges
"The taterest suie Fam reguiced to pay ot the Dest Clhangie Date will not be greater tan 12, 250% or less than

9,250 %, Thereafer, my Interest eate wHlnever be Inerensed or decrensed on any single Change Date by more than
ONE AND 500/1000 '

percentage polni(s) ( 1,500 %) from the cate of interest 1 have been paying for the preceding 6 imonths, My
interest rate will nover Be greater L7750 %, ur fess than

(&) Elfeetlve Dnte of Clinnges e

My new fnerest rige with become effective on each Change Duke, 1 wlll puy the winount of my new monthiy paytient hq,hmmu on
tho fiest mondily payment dme alter the Change Dae yal) the amout of my monihly payment eliviges again, 2

(3

{17 Notice of Chiunges

6LL6T69

MUKTISTATI ADJUSTAILE RATI RIDER.LIDOR 6 MOMTIE (NDUX - Sinple Pamlly » Vannie Mae Unllorm lnstrument
Page Lof 2 Horm 3136 892
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1-4 FAMILY RIDER  (.an no. 0000005190

(Assignment of Rents)

THIS T4 PAMILY RIDER s mude this  26&h doy of NOVEMBER v 1996 amd is Incorporated
into and sitall be deemed 1o amend and supplement the Mortgage, Deed ol 'Trust or Seeurily Deed (the "Hccurtty listewment”) of the
smnte dute given by the underslgned (the "Borrower*) to secure Borrower's Note 1o NEW CENTURY MORTGAGE
CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and coverlug the propenty described (n the Securky Instrument and foeated ot

708 NORTH LOCKWOOD, CHICAGO, TLLINQIS 60644
ll’rupcrly Address]

L4 FAMILY COVENANTS, In addition (o the covenams and ngreements niade fn e Seeurity Instrutent, Borrawer ang
Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition (o the Propeny deseribed
In the Seeurlly Insirusent, the following items are addded to the Property deseriptfon, aid slid also consthute the Property covered by
Uwe Security lastrumezns Ballding materinds, applisnces and goods of every natuse whatsoever new or hereafler focaced i, on, or wsed,
o ntended 1o be used \ocornection with the Property, inefuding, but not Hmited 10, those for the purposes of supplying or distribusing
hoenting, cooling, electriclty jurnswater, mr nnd Tight, fire preventton and extinguishing appuratus, security and access contrel apparaius,
plumbing, bath tubs, witer heweri, 2aator clusels, sinka, ranges, stoves, refgeraiors, disttwashers, disposnls, washers, dryers, awnlings, slorm
wiitdows, storm doors, screens, biinds, shndes, curtalns and curtaln rods, attactied mirrors, eebinets, panelling and attaehed floor coverings
now or herestter atachicd o the Provesy, alf of which, lncluding replacements and wididons thereto, shall be deemed 1o be snd remain
w part of the Property covered by te Secuvty Tnstrament. All of the Toregolng together with the Property deseribed in the Securlty
Instrurnent {or the leascholdd esinte Hihie Scoury Instnunent ison n feaseliold) are refersed to In this f-4 Pamily Rider and the Sueurity
lnstrument us (e "Prapesy”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW, flortower skall not seek, apree W or make o change i e nse
of the Properly or ils zonbng classification, unless Lotatze fing agreed dn writhog o the change,  Borrower shall comply with aff faws,
ordinances, regulntons and requirenients of any govenareeial body applieable 1o the Property.

C. SUBORDINATE LIENS, Dxcept as peemited by federsl law, Borrewer shall not allow any fien inferlor to e Security
tustrunent 10 be perfecled ugninst the Property withow Lendde's prior writtess permission,

D, RENT LOSS INSURANCE, Borrower shall ninduticion amsirance sgaingt rent loss i addition to the olwer hazards for which
insurance 8 required by Unlferm Covenapt §,

', "HORROWER'SRIGHT TO REINSTATEY DELETED, Advlform Covenuny 18 18 defeted,

I, BORROWER'S OCCUPANCY, Unless Lender uid Borrower utherwise npree {n writhg, the frst sentence in Uniform
Covenumt 6 cancerning Borrower's accupnney of the Praperty is deleted, All resaining covenants and sgreements set fortls in Uniform
Covenant 6 shall remaln o eMect,

G. ASSIGNMENT QF LEASES. Upon Lender's request, Borrower shith pasign © Lender il feases of e Property and
all seeurhy deposits made s connection whii lenses of the Property, Upon the nssigimien’, S2nder shall have the sight 1o modify, exiend
or weminate the existing leases and 10 execute new feases, In Lender's sofe disereton, As used byihis paragraph G, the word "lense” shnfl
ariean "sublease® 11 the Seeurity fosteament iy on p Jeasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN RUSSESSION, Borrower absalutely
tncd wneondittorndly asslgngamd transfers 1o Leader all the rents and revennes ("Rents") of the Property, cepaidless of to whom the Rents
af the Proprerty are payable, Borrower authorlzes Lender or Lender's agents W colleet the Rents, ana-sgreas that each tennmt of the
I'eoperty shall pay the Rents o Lender or Londer's agents,  However, Borrower shall recelve the Rents anil (1) Leuder lws gleen
Borrower notice of defaull pursuant to paragrapli 24 of e Seeurify Instrament anct (1) Lender has given notfie o the tenani(s) it
fhie Rents are to be pald to Lender or Leader's agent, 'This nssignment of Remls constiinles an absolute assignment 200108 &1 nesipament
far wdtltlonal seeurity only,

{if Leader glves notice of breach to Borrower: () al) Remiy received by Borrower shall be held by Borrower as trustee for the
hetefit of Lender only, 1o b apphed o the s secured by the Security Instraments () Londer shall be enthiled to collect and regelve
all of the Rents of the Property; {10 Borrower agrees that each tenent of the Property shudt pay sl Rents due and unpaid to Lender or
Lender's ngents upon Lender's wifiten demand to the tenant; (iv) undess applicable lw pravides otherwise, all Rents collected by Lender
or Lender's agents sholl be applied fiest o the costs of tking éontrol of and manuglag e Property und collecting the Rents, licluding,
but 150 Himbled to, auorrey's fees, recolver's fees, premiunis ar recelver'sbomby, repalr and wninteminee cons, Insurance prentdims, mxes,
assessments aih other charges on the Property, and then 1o e sums seeured by the Security Instruments (v) Lender, Lender's ngents
or any judichilly appoimed receiver shall be Hable to secoum (o only those Remy acmnlly received: and (v Leader shull be entitfed ta
have a recelyer appoinied (o ke possession of nad manage the Propenty wnd colteet the Rems sad proths derived from the Broperty
without uny showing as 10 the Inadequacy ol the Property 1y seevrily, "

1 the Rents of the Property are nat suilicient to cover the costs of klig eomeol of and mansgtag e Property and of t.ullcuim,

the Rents uny fuuds expended by Lender for such purpases shull become indebledinss of Borrower 10 Lender secured by the bg:curhy
(nstrutnent pursuanpt 1o Uniform Covenast 7,

MULTISTATE -4 FAMILY RIDER - UNMAJBILMC Uniform instrement Porm 3170 G/90
Ivvumeny Synean, b, Page 1 of 2
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