Trtle

x,

3
<
Y
.,
“
3
:\55
A

'UNOFFICIAL COPY

46919773

HERT-GE RECORDING

LB S
L4300

:ll-’,':{g'} G f.‘ T (")('1 L:;' l(?-?»?:a

{'-t‘?,".ll ;' ll\l Ly ’r Fh

: o . D¢ nat write above this Hlae ‘ ; 9
L\LJ'REC)&(‘ Z4 :gnw
, Y

MORTGAGE
Novenbar 25, 19 6

THIS MORTGAUE °-¢urit'y In, fryment lg i 199
The Dorigs o fs Ceorge tkdies an bnd S{znot Hodernre-wtt , whose address
8534 S, Kir gsESn"' IWE'" ‘m 106087

fs
("Borrower"). This Security lnltmmw! Jo glvan to Centennlal Mortgage Company, a Division of Superlor

Bank FSB, which is organized and existing vrder the laws of the United States, and whoss address ls 9525
West Buzn Mawr, Rosamo t. I/}gg 8 60013 ““Tendsr"), Borrower owes Lender the principal sum of

Elghty Thousand an o, Dollars
(U.8, §.8V,00U. U0 )+ This debt Is evidenced by Barrower's note dated the samse
date as this Security Instrument (*"Note"), which provldea fre.monthly payments with the full debt, If not paid
earlier, due and payable on omiaar z This Security Instrument secures {0
Lander: (n) the repayment of the debt cvldunud by the Note, wic Interest at the rate set forth in the Nots,
and all renewals, extensions and modifications of the Nots; (b) 1b payment of ail other sums, with interest,
advanced under paragraph 6 {o protest the security of ihis Security Tustev ‘ment; and (c) the performance of
Borrower's covenants and agresments under this Security Instrumeni-9:d the Nots, For thess purposes
Borrower docs horeby morigsge, grant and convey to Lender the foliowing dsssribed property located In
Cook - County, Winols:

XX 1fthls box la checked see Scheduls A anrexed hereto and made & part hereof,

which has the address of _ 2200-02 E, 93rd St.

Strest) :
Chicago , Minols obel? ("Property Address"):
{City) - (Zip Code) ,
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TOGETHER WITH al! the improvements now or hereafier erected on the property, aad all essements,
rights, appurienances, rents, royalties, lasues and profits, mineral, oil and gns cights aad profits, water rights
and stock, ull rights in the land whith lies in the streats or ronds in front of or next 1o the property and all
fixtures now or hereafier a part of the property. All replacements and additions and all Interesty deseribed
n the immediately preceding seateace acquired in the future shall also be covered by this Security Instrument,
All of the foregoing ls referred 10 in thls Security Instrument as the "Property,*

BORROWER COVEMANTS thai Borrower Is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grunt and convey the Property and that the Proporty is unencumbered, except for
sncumbeanaes of record, Borrower warrants and will defend gencruny the title to the Property against all
claims and demands subjest to any encumbrances of record,

Borrowsr aad Lander covenant and agrea as follows:

1./ Payment of Principal, Interest and Other Charges, Subject to paragraph [2, Borrower
shall promptly pey when due the prinolpal of and interest on the debt evidenced by the Nots and any late
charges, collection rasts and expenses and dishonored check charges ns provided In the Nots,

2 Montity foyments For Taxes and Insurance

(A) Borrawer's Obligations

Excepl to e w-ut set forth below, Borrower will pay 16 Lender all amounts necessary to
poy for taxes, assessments, water %oriage charges and other simllac charges, sewer rents, leasehold payments
or ground rents {If any), hazaed or pregeity Insurance covering Ihe Property, and flood Insurance (if any),
Borrower will pay all of these amounts 12 Lander unless Lender wils Borrower, In writlag, that Borrower does
not have to do 30, or unless the law requires «hrwise, Borrowsr will meks thess payments on the same day
that Borrowar's monlhly payments of principai-an< Interest are due under the Nots, If the Property (s owner
oecupied single family residentlal property, In lleu'of I.2ader's establishing an escrow for the payment of real
estato taxes Borrower may eloct to pledge an interest bearing time deposit account to Lender In an amount

sufflelent to secure the payment of antlcipated taxes, if Lorrower pledges an interest bearing time deposit
nccount Borrower will pay ail amounts necessary 1o pay for‘taner aitributable to the Property on time directly
to the person owed payment, from sources other than the pledg<d iccount, Borrower will promptly furnish
to Lender all ‘notices of amounts to be pe’d for real estate wrez-under this paragraph 2, and receipls
avidencing such payments.

Except to the extant set forth above, Borrowar's payments unuzr.this paragraph 2 will be for
the items listed in (1) through (lv) below, which are called "Escrow Ttems":

(1) The estimated yearly taxes, assessments, water frontage charges anu oths: similar charges,
and sawer rents on the Property which under the law may be suparior to this Security Instrurient as 2 lien on
the Property (any oinim, demand or chargs that is made agninst property becnuse an obilgation. haa ot been
fulfifled is known as a "len");

(il) The esiimated yearly leasehold paymants or ground rents on the Property (it wuy))

(1if) The estimated yearly promium for hazard or property Insurance covering the Property;

(iv) The estimated yeacly promium for flood Insurance covering the Property {if any);

Lender will estimate from {ima to time the aniount Borrower will have to pay for Escrow
Items by using existing assessments and bllls and reasonable estimntes of the amount Borrower will have to
pay for Escrow [tems In the futurs, unless the law requires Lander to uze another method for determining the
amount Bogrower 19 to pay, The nmounts that Borrower pays to Lender for Escrow [lems under this
paragraph 2 will be called the *Tunds.” The Funds are pledged s additional security for afl surss secured
by this Seourlty Instrumént,
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The law puts limils on the lotal amount of Funds Lender ¢an at any time collect and hold.
This total amount cannot be more than the maxlmum amount a lender on a "federally related mortguge loan"
could requite Borrower to place In an “escrow account' under the federal Jaw called the "Rzal Estata
Settlement Procedures Act of (974," as that lew miny b smended from time to time, If thers Is anothor law
applicablo 1o Lender that imposes a Jower llmit on the total amount of Funds Lender can collect and hold,
Lander will be limited to the lower amount, Specifically (but not by way of limliation), {f the Property Is a
single family residence, Lender may not require Borrowsr to malntain in any escrow account for the payment
of real property, taxes or in any esorow like arrangement for the same purpose any amount of money which
oxceeds the jimjt Inposed by the Wiinols Morigage Tax Escrow Act as that law may be amonded from time
to time.

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits insured
by o federal agoncy, instrumentality, or entity, or in any Federal Home Loan Bank, If Lender s such a
savings or bauklag institution, Lender may hold the Funds, Except as described in this paragraph 2, Lender
will use the Funds to pay the Escrow [tems, Lender will give to Borrower, without charge, an annual
accounting of the Purds, That accounting must show all additions to and deductions from the Funds and the
reason for each dedusrion.

Lender may .ot charge Borrower for holding or keeping the Funds, for using the Funds to
pay Escrow liems, for making a vearly analysis of Borrower's payment of Funds or for recelving, verifying
and lotaling assessments and bills, 247 wever, Lender may charge Borrower for these services if Lender pays
Borrower {nterest on the Funds and 17ty law permits Lender to make such a charge. Lender also may
require Borrower to pay a one-iima charge for an Independent real estato tax roporting service used by Lender
in conneotion with Borrower's loan, unlest.inzlaw does not permit Lender to make such & charge. Lender
will not be required to pay Borrower any lzisrst or earnings on the Funds uniess either (f) Lendor and
Borrower agrea In writing, at the time Borrower Jigns-this Security Instrument, that Lender will pay Interest
on the Funds; or (i) the law requives Lender to pay interest on the Funds,

{C) Adjustments to the Funds

Under the law, there s a limit on the amount ri Tunds Lender may hold, If the amount of
Funds held by Lender exceeds this limit, then the law requires Lander to account to Borrower in a speclal
manner for the excess amount of Funds, Thare will be an excess amount'it, at aay time, the amount of Funds
which Lender Is holding or keeping ia greater than the amount of Funas-Leider Is allowed to hold under the
law,

If, at any tlme, Lender has not recelved enough Funds to make the payiments of Escrow [lms
when the payments are due, Lander may tell Borrower in writing that an addltioual p=iount is necessary,
Borrower will pay 1o Lender whatever additional amount |s necessary to pay the Escrow Jtem: in full, Lender
will determine the number of monthly payments Borrower has [n which to pny that additionai umount, but
the number of payments wiil not be more than twelve,

When Borrower has pald all of the sums secured by this Security Instrument, Lander will
promptly refund to Borrower any Funds thet are then belng held by Lender, If, under paragraph 19, Lender -
sither acquirea or sells the Property, then before the acquisition or sals, Lender will use any Funds which
Lander is holding at the time of the acquisition or sale to reduce the sums seourcd by this Securlty Instrument,

3. Appllcation of Pnymenls. Unless applicable law provides otherwiss, Lender will apply each
of Borrower’s payments under the Noto first to any amount due under paragraph 2, then to acerued snd unpaid
Intarest under the Note as If the payment {s mada on lis due dats, regardlsss of when the payment |5 actually
recolved and the remainder, If any, to the unpaid principal balance under the Note, Any late charges (5%
of any payment not mads by the end of 15 calendar days after the dats it Is dus [f such lale charge is set forth
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) in the Note), collection costs and expenses, dishonored check charges nn\c‘l payments made by Lender to
,.;‘, eaforce the Nolo and/or to protect Lender's intorests under this Securny Instrument will bo assessed
‘;{) ' geparately,

,l) 4, Charges; Liens, Borcower shall pay oll taxes, assessments, charges, flnes and jmpositions
iy whteibutuble 1o, the Property which may attaln priority over this Security Tnstrument, and leasehold payments
.f, or ground rents, If any. Borrower will do this elther by maeking ths payments to Londer that are desoribed

i paragraph 2 or, if Borrower is not requlred to make such payments under porageaph 2, by making the
U payments on tme to the person owed thom. If Borrower makes direct payments, then promptly after making
| any of those payments, Borrower will glve Lender & receipt which shows that Borrower has dooe so. If
Borrower makes paymient to Lender under paragraph 2, Borcower will give Londer all notices or bills that
Botrower recelves for the'amaunts dus under this parmgraph 4.

Bocrower ahal) prompily discharge any flen which has priority over this Security Instrument unless
Borrowst: f4) ngrees in wrlting to the payment of the obligation secured by the fien In & manner acceptable
to Londer; (b) contests in good falth the lien by, or defends agalust enforcement of the llen in, sgal
proceedings v+l in Lender's opinlon operate 1o prevant the enforcement of the llen ; or (¢) secures from
the holder of tie lies an agreement satisfictory to Lender subardinating the llen to this Security Instrument.
If Lender detormincs w2t any part of the Property is subject to & llen which may attaln priority over this
Security Instrument, Lerde. may glve Borrower a notice {denlifying the len, Borrower shall satisfy the llen
or take one or more of wna act!2ay set forth abovs within 10 days of the glving of notlce,

5, Hazard or Properiy Insurance. Borrower shall kesp the Improvements now existing or
hereafter erected on the Property tavursd against Joss by fire, hazards included within the term “extended
coverage” and any. other hazards, [ncludlog floods or flooding, for which Lender requires lusurance, This

insurnce shall be malntained in the amounts nar for the periods that Lender requires, not to exceed the ful)

v replacement cos of the huiidings and improvemeris.on the Property, The Insusance carrier providing the

- insurance shall bo chosen by Borrower subject to Yander's approval which shall not be unreasonably

L withlield, If Borrower falls to malnialn coverage diseiibed nbove, Lender may, at Lender's optlos, oblain
' coverage o prolect Lender's rights in the Property In aceorionce with paragraph 8,

All Insurance pollcies and renewsls must bo accepta’ls to Lander and must Includs a standard
‘ mortgage olause In favor of and in a form acceptable to Lender. [ Lerder shall have the right to hold the
- policies and ronewnls, If Lender requires, Borrower shall promptiy ive to Lender all receipts of puid
K premiums and retiewal notices, In the avont of loss, Borrower shall give zeompt notice to the Insurmnce
carrier and Lender, Lender may muks proof of loss If not made prompily b Burrower.

Unless Lender and Borrower otherwiss agree In writing, Insurance proceeds chail be applied to
restoration or repalr of the Property damnged, if the restormtion or repair Is economically f2as'sin and Lender's

security Is not lessened, 1f the restomiion ot repalr (s not economically feasible or Lander"s security would g
be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instriment, whether £
or not then duo, with any excess paid to Borrower, If Borrower abandons the Propenly, or does not answer 3
within 30 days a notice from Lendor that the Insurance carrler has offered to settle a clalm, then Lender moy %
vallect the (nsurance proceeds. Lender may use the procesds 1o repair or restéhe the Property or to pay sums - 7

secured by this Securlty Instrument, whether or not then due. The 30-day pariod wil) begin when the notice
i3 glven.

! Unless Lender and Borrower atherwiss agres in writing, any application of proceeds to principal shall
ot extend or postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the

amount of the payments, If under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any

3 lasurance polloles and proceeds resulting from damage to the Property prior to the azquisition shall pass to
: Lender to the gxtent of the sums secured by this Security [nstcument immediately prior to the acquisition,
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6, Oceupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan
Applicationy Leascholds; Condominlums; Planned Unlt Developments, Unless Borrower's Joar, application
and Lander's iosn approval provided that the Property was not requlred to ba ocoupled as Borrower's principal
residence, Borrower shall ocoupy, establish, and use the Property as Borrower's principul residence within
60 days afler the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal resldence for at least 1 year aftor the date of occupancy, unless Lender otherwlse agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are bayond
Borrower's control. Borrower shall not destroy, damugs or Impalr (o Property, allow the Property to
deteriorate, or commlit wasts on the Proporty, Borrower shall not permit, or be alieged to bave parmltted,
the Property to be used in connectlion with any lllegal actlvity, In that regard, Borrower shall be |n dafault
If any forfeiure action or proceeding, whether clvil or criminal, ls begun that In Lender's good fuith judgment
could result n forfoiture of the Property or otherwise materlally Impalr the lien created by this Security
Instrument or Lender's security interest, Borrower shall alto be in default if Borrowsr, during the loan
appllcation process, guve materlally falss or Inacournts information or statements to Lander (or failed fo
provide Leader with any matarial lnformation) In connection with the loan evidenced by the Note, ineluding,
but not limitec i representations concerning Borrowsr's occupancy of the Property ns a princlpal residance,
I€ this Security ns%ument {3 on a jeasohold, Borrower shail comply with all the provisions of the leass. 1f
Borrower acquires fvo.!0is (o the Property, the lensehold nnd the fea title shiall not merge unless Lender agre2s
1o the merger in writing:

If this Security Instrutnzit 15 on a unit In o condominium or a planned unit development, Borrower
shall periorm all of Borrower's cuiigations under the declaration or covenants creating or governing the
candominlum or planned unit dovelopzaeni, the by-laws and regulations of the condominium or pinnned unit
development and constituent documenss. :

7. Financlal Statemants, Comm<nzing with the current calendﬂr year and continuing untll all
amounis Borrower owes under the Note and undernis Security Instrument a7 pald {n full, Borrower will
fuenish to Lender: () within nlnety (90) days of the v!nse-of each calendar year, in such form as Lender shall
require Inaluding, If Lender shall so require, compiled.-reviewed, reported upon and/or audited by an
independent certified pubile accountant satisfastory fo Landsr. {3) a statement of the income and expsores of
the Property for such year prepared on an ucorual basis in corordanco with generally accepted accounting
principles, consistently applled, and (b) a balance sheat showing 2orrower's assets, linbilities and net worth
for such calendar year; and (U) as promptly ay reasonubly possible, sucl Intorim finenclal or other Information
with respect to the operation of the Property, any guarantor and Borrows: 42 Leader may reasonably request,
certified ny trus and correct by Borrower, showing the names of ali tenad's, zpace occupled by each tenant,
rent pold by each tenant (gross and per square foel), the amount of leasa.czsurity, lease or occupancy
oxplration dates, options for remswal, renewal term rent, cancellntion provisions and other refevant
(nformation, In addition, Borrower shall permit Lender to examine, and to make extraviz and/or coples-of
such records, l?ooku. and papers of Borrower or of any guarantor, which reflect unou Dorrower's and
his/her/its financinl condition and the Income and expenses relating to the Property and the businass conducted
at the Property as Lender shal dstermine from time to time to be necessary or approprinte,

8. Protection of Lender’s Rights in the Property, If Borrawer falls to perform the covenants
and agresments contalned in this Security Instrument, or thare is o lognl proceeding that may significantly
nffoot Lender's rights in the Property (such as a proceeding In bankruptoy, probate, for condsmnation or
forfelture or to enforcs laws or regulations), then Lander may do and pay for whatever Is secessary to protect
the value of the Property and Lendet's rights In the Property, Lender's actlons may Include paying any sums
secured by a lien which has priority over this Security Instrument, paylng insuranco premivms, appearing In
court, paying reasonable atiorneys' fees and entering on the Property to make repalvs, Although Lander may
take action under this paragraph 8, Lender does not have to do so.
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Any amounts disbursed by Lender under this pamgroph 8 shall become additional debt of Borrower
secured by this Security Instrumont. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the rate set forth in the Note if permitted by law
or, if not, at the highest lawful rate and shail be payable, together with such interest, upon notics from Lender
to Borrower requesting payment.

9. Inspection,  Lender or its agent may make reasonable entries upon aad Inspections of the
Property. Lender shall glve Borrower notics at the time of or prior to an inspection specifylng reasonable
cnusa for the inspection,

10,  Condemnallon. The proceeds of any award or clalm for damages, direct or consequentla!,
In connestion with any condemnatlon or other taking of any part of the Praperty, or for conveyance in lou
of condemnation, are hereby assignud and ahall be paid to Lender and applied to the amount secured by this
Security Instrument. Any excess will be pald to the persons legally enthied to it,

If the-rroperty is abandoned by Borrower, or If, after notice by Lender to Borrower that the
condemnor offers 12 make an award or gettls a claim for damages, Borrower falls to respond to Lender withln
30 days after the cain.ins notics Is given, Lender is authorized to collect and apply the proceeds , &t its option,
elther to restoration or wsp<iz of the Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borowze ad\envise agres In writing, any appllcatlon of procesds to principal shall
net extend or postpone the due date of tha monthly payments refzered to In parsgraphs | and 2 or change the
amount of such payments. ,

11, Borrower No! Rolensed; Ferpzarunce By Lender Not a Walver, Extensions of the time
for paymeat or modifications of amortization ¢f the-cums secured by this Security Instrument granted by
Lender to Borrower or to Any successor In interest of Borvower shall not operate to release the fiablity of the
origina] Borrower or Borrower's successors in Inicres., Lander shall nol be required to commence
proceadings against any successor in interest or refuss (o aviend time for payment or otherwise modify
amortization of the sums secured by this Securily Insteument by rzason of any demand mads hy the origlnal
HBorrower or Borrower's successors in interest, Any forbearance oy Iznder [n exerclaing any right or remedy
shall not be n walver of or preclude.the exerclse of any right ot remesy, ‘

12, Successors and Assigns Bound; Jolnt and Severa) Liabiitys Co-Signers, The covenants
and agreements of this Security Instrument shall bind and benofls the successor: and assigns of Lender und
Borvower subject to the provislons of paragraph 19 {B). Borrower's covenants aad gresments shiall be joint
and several, Any Borrower who co-signs this Security Instrument but does not exzvute the Note: () i co-
signlng this Security Instrument only o mortgnge, grant and convey that Borrower's Interert in the Property
under the terms of this Seourity Instrument; (b) Is not personaily obligated (o pay the sups sezared by this
Security Instrument and (c) agrees that Lender and any other Borrower may agres (o extend, rapdi’y, forbear
or make any accommodations with regard 1o the terms cf this Security Instrument or the Note vithaut that
Borrower’s consent and without thereby impairing that Borrower's obligations and {isbllity hersunder.

13, Loan Charges, 'If the loan secured by this Security Instrument ls subject 1o » law o
togulatlon which sets maximum loan charges, and that law or regulation ls finally interpreted 5o that the
intorest or other loan charges collested or to bs collected In connection with the loan exceed the permined
limits, then: (n) any such interest and/or other loan charges shall be reduced by the amount necessary to
recluce the interest and/or other fonn oharges to the permitted Jimit; and (b) any sumns already collested from
Borrower which exceeded permitiad limits will be refunded to Borrower, Lander may choose to make this
refund by reducing the prinelpal owed under the Note or by making a direct payment to Borvower. If a refund
reduces principal, the reduction will be treated'as n pantial prepayment,
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14,  Notices, Any notice fo Botrower provided for In this Security Instrument shall bo given by
delivering It or by mailing it by first class mail unless applicable law requires use of another tethod. The
batice shall bo directed to the Proparty Address or any other address Borrower designates by notice to Lender,
Any notice to Leudec shall be given by first cluss mall to Lendesr's address stated herain or any cther address
Lender designates by notics to Borrower, Any notice provided for In this Security Instrument shall be desmed
o have been given to Borrower or Lander when given as provided in this paragraph 14,

15, Governing Law; Saverability. This Security Instrument shull be governed by federal law,
Titinols law and any local Taw that applles In the place In which the Property Is located. In the event that any
provision or clause of this Security Instrument or the Naie conflicts with applicable law, such conflict ahall
not affect oiher provisions of this Seourlty Instrument or the Note which can be glven effect without the
conflicting provision. To this end the provisions of this Security Instrument afid the Nots are declared 1o be
severabia, :

1€, Borrower's Copy, Borrower acknowledges receipt of photocopy or a conformed copy of
the Note and ~ 7 this Security Instrument, ;

17, . Zueof Note; Change of Loan Servicer, The Nois or a partial Interest In the Note (together
with this Security Insteuiiient) may be sold one or mors times without prior notice to Borrower. A sale may
result In a change in the ertity (known as the “Loan Seevicer") that collects monthly payments dus under the
Nota and this Security Instument. Thers also may be one or mors changes of the Loan Services unrelated
to a sale of the Nota, If there js a shinage of the Loan Servicer, Borrower will be given weltten notlee of the
change in accordancoe with paragraph '4.and applicable Iaw. The notice will state the name and address of
the new Loan Servicer and the address to which payments shoald be mads. The notice will also contafn any
other information required by appllcable fav,.

18, Continuation of Borrower’s Obligations to Maintaln and Profect the Property;
Environmental Laws; Indemnification of Lendo’, The federal laws and the stale and loca! faws of the
Jurisdiction whiere the Propecty is located, now in effect nitd hereafler adopted or enacied, that relats 1o health,
safely or environmental prolection ace called “Environmeats! Laws," Borrower represents and wasranis to
Lender that Borrower hasnot and will not do anything atfactinz the Property that violates Environmenta)
Laws, and Borrower wlil not allow anyone lse 1o do so, Bocrewar further represents to Lender that the
Property has not been used for any activities Involving, directly or Iraiizectly, the discharge, release, use,
generstion, storage, teeatment, transportation, disposal or handling of Huzsrdzus Substances (as defined below
in this paragraph 18), )

Environmental Laws classify certaln substances as toxic or hazardous, ' Thare are other substances
that are considered hazardous for purposes of this paragraph 18. These are gusoline, lead-based palnt,
kerosens, other flammable or toxio petroleum products, taxic pesticldes and herbleidss, +alatile solvents,
materials containing asbestos or formaldehyde, and radloactive mnterials, The substances durircd as toxle or
hazardous by Environmental Laws and the substances consldered hazardous for purposes of iris sarsgraph
18 are called "Hazardois Substances,*

Borrower will not psrmit Hazardous Substances to bs preseat on the Property, Borrower will not use
or stors Huzardous Substances on the Property, and Borrower will not allow.anyone eise to do s0, Borrower
aleo wiil not dispose of Hazardous Substances on the Property, or release Huzardous Substances on the
Property, and Borrower will not allow anyons else to do so. However, Borrower may permit the presence
on the Property of small quantities of Hazardous Substances that are generally recognized as appropriate for
normal residentinl uss and malnienance of the Property, and Borrower may use or store these smal) quantities
on the Property. In addition unless the law requires removal or other action, the bulidings, the Improvements
and the fixtures on the Property are permitted to contaln asbeslos and asbestos-containing materials If the
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xsbestos and mm:oau\lMngﬁsEo !nﬁtlﬁ!ﬁon@l@(tﬁl%t caslly crumbled by

band pressure),

If Barrower knows of any investigation, olsim, demand, lawauit or other action by the government
or by a private party-involving the Property and any Hazardous Substznces or Environmental Laws, Borrower
will promptly notify Lendor in writing. If the government notifies Borrower (or Borrowar othierwise learns)
that It is necessary to remove a Hazardous Substance nffecting the Property or to take other remedial actions,
Borrower will promptly take all necessary romedial nctions a3 required by Environmenta! Laws, Borrower
agrees to [ndemnify and held Landec harmless from and agolnst any and alf olaims, demands, causes of actlon,
damages, expenses, losses, liabilities, damages 1o property or lndividuals, fines and penalties, Insluding, but
pot fimfted to, Attorneys’, consultahis’ and other professional focs and costs (i) arlsing by reason of any fallure
by Borrower to comply with an Bavironmental Law applicable to the Property or any portion of the Proparty,
or (1) arlslng out of the exisience of any Hazardous Substance on, about or affecting the Property or any
postion of the Property. This indemulty shall survive and continue in full force and effect, sven nfler payment
in fuli of the Mote and other sums secured by this Security Instrument, and after foreclosurs of this Seourity
Instrumenit aiid sale of the Property, and after acquisition of the Property by Lander or by any affiliate or
successor of Letdar by deed {n liau of foreslosure, whether or not the Property is acquired by Lender, eoy
sffiltlate of Lender ur)a person or enllty not affiliated with Lender,

19, Lender’s Pishis if Borrower Falls o Keop Promises and Agreements, [f any of the svents
or conditlons described In subnarmgraphs (A), (B), (C), (D) or (E) of this paragraph 19 shiall oceur, Lender,
alter giving Borrower any timely ii0ties of Borrower's right (o cure as may then be required by applicable law
and Borrower's falfure to curs witnizi the time perlod sat forth In such notico, may require that Borrower pay
(mmediately the entire amount remulnlng unpaid under the Note ond this Security Instrument, This
requirsment will be called "Immediate Prymont in Full."

If Letder requires Tmmedintc Paymeit in Full, Lender may bring a lawsult to ke away all of
Borrower's remaining rights in the Property and to hava the Property sold, At this sale Lender or another
person may acquice the Property, This Is known as “[reslosure and sale,” If the proceeds of this sale are
nsufficient to repay Lander the amounts dus to Lander from dozrower under the Note and under this Security
Instrument, Lender may, to the extant not lmlted or proituited by law, obtaln n court judgment against
Borrowar personally for the djfference between all amounts due from Borrower under the Nots and this
Security Instrument and the sole proceeds, n any Inwaull for foreviosure-and aale, Lander will have the +ght
to coflect all costs and expenses of the foreclosurs and sole allowed by few, " This [ncludes attorney’s fess and
costs of titls evidence permitted by applicable faw and Rules of Court, #id reasonable attorney's fees for
bankrupley proceedings (including offorts to modify or vacats any automatic stxy or Injunction), All such
sums as may como due will be secured by the llen of this Securily Instrument,

Lender mny require Im‘meéialc Payment In Full under this paragraph 19, {f:

(A) Bonpwer.fnlls'io make any payment required by the Note o this Security Inziriment when
it s due; or

(B)  Except in those circumstances in which federn) law otherwise provides, all or any part of the
Property, or any right in the Property, Is sold or trunsforred without Lender's prior written consent (or, if
Borrower is not a naturn) person, If o beneficlal Interest in Barrower i3 sold or transferred); or

(C)  On npplication of Lender, two or more Insurance companles ilcensed to do businass In the
State in which thé Property {s located refuse (o issue policles lusuring the bulldings and Improvements on the
Property; or '
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(D) Borvower fuils (o keep any other promise or agreoment In thiy Security Instrument within the
timo set forth, or If no time 13 set forth in this Security Instrument, then withln the tme se! forlh in the notice
sent to Borrower by Lender; of

(E)  Any represeitation made or Information given to Lender by Borrower in connection with
Borrower's application for the loan evidenced by Ihe Note is false or misleading in any material respeat,

20, Assignment of Leases, Borrower hereby assigns to Lender all leases of the Property and ul)
securlty deposits made.In connection with leases of the Property, Upon Londer's notice to Borrower of
Borrower's breach of any covenant or agresment !n this Seourity Instrument, Lender shall have the right to
modify, extend or terminate the exlsting Jeases and to execute new leases, in Lender's sole disorstion, As
used in this paragraph 20, the word "leass” shall mean "sublensa” If the Security Instrument is on a Jeasehold,

21, . Assignment of Rents, Borrower unconditionally nssigns ‘and teansfors to Lender sl the rents
and reven:cs of the' Property, Borrowsr authorizes Lender or Lender's ageni(s) to collent the rents and
rovenues and iioreby directs cach tonant of the Property fo pay the rents to Lender or Lender's agent(s),
However, prior t2 T.andpr‘i notlce to Borrower of Borrowar's breach of any covenant or agreement I the
Security Instrumear. #ocrowsr shall collest and recelve all rents and revenues of the Property as trustes for
the benefit of Lender unu 2orrower. The assignment of rents constitutes an absolute assignment and not an
sssignmont {or additional secarity only,

If Lender gives notice of visach to Borrower: (i) all rents received by Borrowar shall be held by
Borrower ng trustee for the benofll %1 l.ender only, 10 be upplicd to the sums secured by the Security
Instrument; (if) Lender shall be entitledto-collect and recelve'sll of the ronts of the Propesty; and (lIi) each
tenant of the Property shall pay ol rénta cus 2ad unpald to Lander or Lender's agent(s) on Lendar’s written
demand to the tenant,

Borrower has net exeouted any prior assigiment of the rents and has not and will not perform any
act that would prevent Londer from'exerclaing its rights Wnver this purgraph 21 which Londer presently bas,
or any rights to which Lender may become entltled In tis(rture as i result of the releass, satlsfectlon or
invalidity of a presently existing asslgnment of rents,

Any application of sents shall not cure.or walve any defuult o invalldate any other right or remedy
of Lender, This sssignment of rents,of the Propaty shall not cure or waive anv default or Invalidate any other
rights or remedies of Lender, This assignment of rents of the Property shail tsrminate whon the debt secured
by the Security Instrument is paid in full,

22, Appoiniment of Recolver; Londer In Possesslon, Upon acceleratior-uuder parngraph 19
or abandonment of the Property and at auy’ tme thereafler Lender, In person, by sgers 7« by Judiclally
appolated receiver, shall be entitled 1o enter upon, take possession of and manage the Propery und to coliect
the rents of the Property, Including those past dus, pursunnt to parageaph 21, However, Lender (nail be under
no obligation 1o enter upon, take contral of or malntain the Property, Any rents collected by Lendur or the
recaiver shall be applled first 10 payment of the costs of management of the Property and collection of rents,
{noludiug, but not limited to, recelver's fees, premlums on receiver's bonds and reasonable altornoye’ fees,
nnd then to the sums secured by this Seourlty [nstrument, Lender and any recelver shall bs flable to account
only for thoss rents nctually recelved,

23,  Rolense. Upon puyment of all sums seoured by this Seourity Instrument, Lender shall
discharge this Security Instrument without charge to Borrawer, Borrower shall pay a)l costs of recordation,

if any.

24, Whalver of Homestend. Borrower waives all right of homestead exemption In the Property,
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25, Use of Property; Complinnce with Law, Borrower shall not seek, agrea to or maks a
change In tho use of the Property or its zoning classification, uniess Lender has agreed in-writing o the
change, Borrower shall comply with all laws, ordInances, regulations and requirements of any governmentai
body applicable to the Property.

26, Statement of Amount Due and No Defenses, Within fivs (3) days after roquest in person
or within ten (10) dayg afler request by mall, Borrower will give to Lender a signed statement as to (A) the
amoutit due under the Note and this Security Instrument and (B) any offset or defense Borrower has agalnst
the Note or this Security Instrument,

27, Riders to this Seewvity Instrument, If one or more riders are exccuted by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each auch rider shall be
incorporated (nto and shalt amend and supplement the covenants and agreements of this Security Instrument
83 {f the rider(s) were & part of this Security Instrument,

(Check applicabsu box(es)]

O Adjustable Reie Pudar 0 Condominlum Rider @ 1-4 Family
Rider

O Gradusted Payment Rider C3 Planned Unit O Blwsekly

Developmant Rider Payment
Rider

[CONTINUED ON PAGE 1]
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O Other{s) [(apecify) O Rate Improvement 0 Second
Rider Home Rider

BY SIONING BELOW, Borrower accepls and agrees to tho terms and covenasnts contrined In this
Security Instrument and in any ridor(s) exeouted by Borrower an y orded with It,

Y b

2 C/j"“" ffsm)

Borrower

(Seal)

(Seal)

Borrower
STATE OF ILLINOIS'
COUNTY OF Cook

1, Cindy 8. Moyer i E , 8 notary public in sud for sald County and
State, do heraby certify that Geoxge Hodges and Blizabeth Hodges, his wife
personally known 1o me 10 be the sams parson(s) whose name(s) is (are) subscribed to the foregolng
nstrument, nppeared befors me this day In person, and ackiowiedged that she (he) (they) slgned and delivered
the snid instrtenent as her (his) (thelr) free and voluntary act, S0~ the uses and purposes therein set forth.

gy

)
. | "“\ ') . . -
.l.al ""‘N.h & \\_ 1"{\( l\ ﬂ":__'\). \'\’.\C’L dO (-—-
’,"%.ﬁﬂ'}’fr?“ " \ NOTARY BUBLIC
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)

Koyt OF
"”"“fji'fss.ﬁ\f‘vom
~ N“@J This instrument was prepared by

GIVEN under my hand and offlcial seal, this 250 _dy gr —, November 1976

Please Record and Return to!

Contennial Martgage Company

a Division of Superior Bank FSB .
135 Chestuut Ridge Road MEIWEST LAND TITLE COMPANY, INC

Montvalo, New Jersey 07645 500 NOST\J?E%R ROAD
Attn: Recorded Documents Department ROSEMONT, ILLINOIS 46013
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EXHIBIT “A”

LOT 27 AND LOT 28 IN BLOCK 13 IN §.E. GROSS CALUMET HEIGHTS ADDITION TO
SOUTH CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION |,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

25-01-412-025 2 25-01-412.036

PROPERTY ADLHEFS  2200-02 E. 93rd St., Chicago, IL 60617




