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MOPTGAGE e
THIS MORTGAGE |S MADE THIS NOVEMBER 29, %858, hetwesn DEAN A BURNS nnd SUSAN M BURNS,
Husband and Wife whoso eudiees 1s 17543 ROY STREET, LANSING, IL 60438
(refarrod to below ns "Grantor'): and BANK ONE, CHICAGD. NA, whose address 18 311 S, ARLINGTON
HEIGHTS RD., ARLINGTON HEIGHTS, IL 80006 {raforrad to btiovy 5 “Lendor”},

GRANT OF MORTGAGE, For valuable considaration, Grantor morigo o8, warrante, and conveys to Londor oll of
Grantor's right, thle, and interost In and to the following deseribed 28! nroparty, togother with all axisting or
subsequently erocted or atflxed buildings, Improvemants and fixtured; !l tohant socurity daposits, utllity
depusits and all progeeds {including withowt limitation promium refunds} of each policy of insurence ralating to
any of the Improvements, tho Personal Properly or tho Roal Property; ail' ronts, issues, profils, ravenues,
royalties or othar banoflts of the Improvemaents, the Parsonal Property or tha Row! Mronarty; all easernents, rights
ot way, and appurtenances; all wator, weter rights, watarcourses and diteh righte {inuluding atock in-utiiltlas
with ditch or irclgation rights); and all other rights, royaltles, and profite relating to the-res. property, including
without limitetion all minorals, off, gra, goothermul and similar mattars, locoted in GQOK Crenty, State of lilinala

(the "Real Property"):

SEE ATTACHED
The Roal Praperty or its address le commoanly kinown as 17543 ROY STREET, LANSING, IL 80438, The Rosl
Property tax Identification number Is 30.29-309-047, '
Grantor prasently asslgns to Lender all of Grentor's right, title, and Interest in and to ail leasas of the Praperty
and all Ronts from tho Proparty, In additlon, Grantor grants to Lendar a Uniform Commorclal Codo aecurity
Interest in tho Porsonal Property and Renta,
DEFINITIONS. Tho following words shall have the following mesnings when used In this Mortpsge. Terms not
otharwise defined in this Morigage shall have the meanings atiributed to such terma in thae Unlferm Commerclal
Code. All raterencos to doller amaunts shall mean amounts in lawful monay of the United Statas of America.
Existing Indebtodness, Tho words “Existing Indabtadness" mean the indebtedness described below In the
Existing Indabtadness saction of this Mortgage,
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1OT 14 (EXCEPT THE NORTH 16 FEET) LOT 15 AND THE NORTH 5
FEET OF LOT 16 IN BLOCK 3 IN AVIATION ADDITION, BEING A
SUBDIVISION OF ALL LOTS IN BLOCKS 1 70 8 IN COMMUNITY
CENTER ADDITION, A SUBDIVISION OF THE EAST 1/2 OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 29, TOWNSHIP
36 NORTH, RANUE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

ST '-:——-—

i
e

ADDRESS: 17543 ROY STREET
LANSING, IL 60438

PIN: 30-29-309-047-0000

BURNS/471000556D
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L Prge 2
Loan No 47100056680 [Continued)
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:'J; Grantor, Tha word "Grantor" moons DEAN A BURNS and SUSAN M BURNS. The Grantor is the mong ygor
..,L undar this Mortgage.

1 Guarantor. The word "Guarantor” maans and includes without limitation, aach and all of the guorantirs,
oy suretlos, and accommodation partios In tonnection with the ndeblodnass.

"3 Indebtodness, The word “indebtedness" moons all principal and intorest payable undor the Note and any
amounts oxpended or ndvanced by Londer te discharpe oblipations of Grantor or oxpunsss incurrad by
Landar 1o ontorco obligations af Grantor undor this Mortgaga, togathar with interost on such amaunts a3
providod in this Mortgagoe.

Mortgage. The word "Mortgnge" means this Mortgago botwoon Grantor and Lender, and includes withaut
imitatlon ull assignments and socurlty interest pravisions ralating to the Personnl Property and Ranta, At no

tima shah the princlpal amount of indebtodness securad by the Mortgage, not including sume advanced to
protect tha euccrity of tho Mortgaga, excaed the note amount of $32,000.00.

Note, The weid "Note" moans tho promissory note or cradit ngroomont datod Novemiber 29, 1896, in the

original principal =ipsunt of $32,000,00 from Grantor 10 Lenddr, togothor with all renowals of, exiensicng

o of, modifications” o, wclinancinge of, consolidetions of, and aubatitutions lor tha promissory nota of
' agroement. Tho intaras: raio on tho Noto is 8.250%. The Nolo s payabie in 180 momhly phyments of

$329.60,

Parsonal Proparty. Tho words ,"Poraonnl Proparty" moan gl equipment, lixturos, snd other atticles of
garsonal properly now or herealtn: awned by Grantor, and naw or horoafter attached or afflxed to, or
located on, the Rpal Property; togutheswith all scoosslons, ‘)arts. ond additions 1b, all ru‘nlacemema of, and
ol substitutions lor, any of ‘such property; and loguther with ail procaads {Inrcluting without limitatjon ail
insurance procoetls and refunds of pramizmal from any salo or othor diapositlon of the Proparty.

Proparty, The word “Proporty" means caliecilvaly the Real Property and the Porsonal Property.

Ranl Pro?arw. The worts "Rosl Proporty™maan the proparty, Intarests and rights dascribed above In (he
“Grant of Mortgage" saction.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT UE PENTS AND THE SECURITY INTEREST IN THE RENTS

‘- AND PERSONAL PROPERTY, IS GIVEN TQ SECURE 1) PAYMENT OF THE INDEBTEDNESS AND ({2}

' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNLERTHIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

‘ PAYMENT AND PERFORMANGE, Excapt as otharwiso providod (n4iis Mortgage, Grantor shall pay ta Londer all
) amounts sgcured by this Mortgage es they hacome due, snd shall s+icily poriorm all ol Grantar's obligations

! under this Mortgage, ,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agroes it Grantor's possoession and use of
thiy Froperty shall be govorned by tho followlng provisions;

Poasoasion and Use. Untlh In default, Grontor may remain in possnssion and contral of and aparate and
manage the Roal Property and colluct tha Ronts,

Duty 1o Maintain, Grantor shall maintain tho Proporty In good eondition and premptty perform all fepairg,
replacomonts, ond malintenance Nacosanry 1o preserve iis vatue,

Nulsance, Waste, Grantor shall not cause, conduct ar permit iny nulsanco nor cormmit, 4pimit, or sulfor any
stripping of or waste on of 1o the Proparty or any partion of the Propertly, Without fimirieg the ponorality of
the rorugulnfj, Grantor wiil ngt romovo, of grant to any athar party ho right 1o remave, eny timber, minerals
{inciuding oli and pas), soit, gravel or rook products without the prior writien consent of Lenfer

DUE ON SALE - CONSENT BY LENDER, Lendor may, nt its option, declare immedintoly due and poyable all suma
secured by this Mortgage upon the salo or trensfer, without the Lender's prior writtan consent, of all or any part
of tha Roal Properly, or uny interost in the Roal Proporty. A “sale or transfer” mesns the conveyance of Rasl
Property of any right, title or intorost therain; whathar logul, bonoficlal or equitable; whather voluntary or
involuntary; whathor by outright sala, daad, instaliment sale contract, land contract, contract for deed, laasehold
intorpst with a term graater than throo {3) years, iossc-option contract, or by sale, assignment, or transior of any
beneficlal intarost in or to any land trust holding title 1o tho Real Property, or by any other mathod of conveyance
of Ron! Propurty intarest. 1f any Grantor is @ corporation, parnership or limited liability company, "sala or
wangfor® also Includes any chango In awnership of moro than twanty-five porcont {25%) of she voting etoak,
parinorship intorests or limited Habllity company intoroats, aa the ceso may be, of Grontor, Howavar, this option
ahall not be exarcisod by Londer If such oxarctsn 18 prohibitad by fodaral law or by Minols law,

'{AAXES AND LIENS. Tho following provisions relating to tha taxas and liens on the Propoerty are a part of this
ortgago.
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'3 Loun No 4710006660 {Continued)
,’:} PRSI SRS S iz peeeepmin
b Payment. Grantor shail pay when due {and In all ovents prior to dolinquoncy} ol texes, payroll taxes, spocial

taxad, HsBEssMONts, water ahargos and sowor sorvico charges levied ugainst or on account of the Properly,
" and shall pay whaon duo all cloims tor work done on or for sarvices randered or material furnished to tha
oy Proparty. Grantor shall maintain the Proporty frae of afl Hans having prlority over or aqual to the intorost of
i‘:i Londer undar this Mortgege, oxcept for tho lion of taxes and as808smonis not dun,

y

;‘ARDFERTY DAMAGE INSURANCE. The following provisions ralating to insuring tho Proporty ate a part of this
il ortpnge.

i Maintenance of Insurance. Grantor shall procuro and maintaln policias ol lire insuranco with standard
oxtendoci coverage endorssments on o roplacament besle for the lull insurablo value covering ail
Improvements on the Real Praporty in an amount sulliclant to avold application of any coinsurance clauss,
and with & standard morigeges clause in favor of Londor, Policios shail be written by such insurance
campanles and in such form hs mnly bo runsonnbly accoptablo to Lender. Grantor shall deliver to Lendor
cortificatas of covorage from each Insuror contalning a stipulation thit coverage will not be cancelled or
cdiminished without & minimum of tan {10) days’ prior written notice to Landor and not containing any
discinlmor of the Insuror's ligbllity for fallure to give such notice. Ench insurance policy siso shall includs an
sndarsement praviding that coverage In favar ol Landor wiil not be impaired in any way by ony act, omisslon
or tofault o1 Grontor or any othor person, Should the Real Propurty at any time bocome locatad fn an area
dasignated by <ne-Director of tho Fadoral Emorgency Managemunt Agency us b apacial flood hazard area,
Grantor agrees 1o rbtalin and mainteln Fedoral Flood insurance, 1o the axtent such insurance I8 raquired by
Landior andt I8 or rcomes avoliablo, for tho term ol the loan and far the full unpaid principal halance of the
loan, or the maximum Aimit of covaragae that (8 avaliablo, whichavar Is loss,

Application of Proceadus. Gsantor shall promptly notlly Lander of.nng/ loss or damage to Lho Property, Lander
may mako proof of loss 17 Grantor folls to do 50 within fiftaen (156} days of the casuaily, Whather or not
Londer's secufity Is Impglraa, Lendar may, at its clection, apply the proceads to tho raductiop of the
Indabtaciness, payrnant of any t'an sffacting tho Property, of the rostoretion and repair of the Proparty.

EXPENDITURES BY LENDER, |If Grritor fails to camply with any proviglon of this Mortgage, including any
obilgation 1o maintain Existing Indobtednass In good standing as roauired beiow, or If any action or proceedin Is
commanced that would materially affect Londar's Interests In the Proporty, Londer on Grantor's hehall may, but
shall not be roquired o, taka any action thet Yondnr deoms approprinta. Any amount 1hat Lender expends fn 8o
daing wili baar Intorast at the rate provided 10/ Iy the Noto from the dato incurred or pald by Lendear 1o the date
of repaymont by Grantor, All such oxpensas, & “padar's option, will {a) ha payable on demand, (b be added
1o tho bolanco of the Nots anc be apportionad among and ho payablo with any instafiment paymants to hacomo
; dua cduring eithor {i} tha tarm of nn\‘ applicablo Insurence: policy, or (i} tho remaining torm ol tho Note, or {c} be
; trantact as a balloon paymont which Will be due and novable at tha Note's mmurilY; This Mortgage alse will
¥ secure paymont of thoss amounta, Tha rights providat far In this paragraph shall bo In addition to any other
rights or any remadios to which Lendor may be entitiad o1 sscount of tho dofault, Anr guch action by Londer
tihﬂi” not be construed as cwring the defavlt 8o as to bar Lzarer from any remedy that (t atherwise would have
n‘ L}

WARRANTY: DEFENSE OF TITLE.

Title. Granlor warrants that: (@) Grantor holts pood and markatably titie of record to tho Real Praperty In
foe simple, free and cloar of all liens and encumbrances other than thosa st forth In the Real Proporly
descrlption or in the Exlsting Indobledness soction boiow or In any e insurance solicy, titla report, or final
tle opinton issued tn favor of, and acceptad by, Lendar In connoction with.this Mongage, and  (b) Grantor
has the full right, power, and authorlty 10 axocuto and deilver this Mortgag~ 1o Lender.

Defanse of Title. Subjoct to the excaption in tha paragraph sbove, Grantor wairents and will forever defend
tha titla to the Property against the lawiha claims of all persons, .

No Other Liens. Grantor wili not, without the prior written consont ol Lendor, cioate, niace, or parmit to be
croated of placod, or through any aet or fallure 1o aot, acqulesce In the placing uiy «v 2llow 1o ramain, any
mortgage, voluntary or involuntary llen, whether statutary, constitutional or contraciur loxcap! for a lien for
ad valorem taxos on tha Ronl Property which are not delinguoni}, security Interest, an<uinbrance or charge,
againgt of covering the Proparty, or any part thersol, othor than as perm tacd haraln, regerdless if same are
oxprossly or otharwiso subordinate to the llen or security Interest croatec In this Mortgagu. and should any
of the foragoing becoma atrachecd haroaftar in any manner to any part of the Property without tha prior
writton congent of Londer, Grantar will causo tho samo to’ba promptly discharged and roleasad.

EXISTING (NDEBTEONESS. Tho following provisions concorning oxisting Indabtadness {tho “Existing
indotitedness”) are v part of this Mortgage,

Existing Lien, The lien of this Mortgaﬂe sacuringrlho indebtaciness may ho secondary and Infarlor to the llen
sgcuring payment of an exlating obligation, The existing obligation has s current principal balance of
spproximately $28,300.00. Grontor expresely covenants and agraes to pay, or 8ec to the payment of, the
Exlsting Indebtadnass and to prevent any dofault on such Indebtedness, any dofault under the instruments
gvidencing such Indabtedness, or any dafault under any socurity documents for such indebtadness,

: Dafault. 1f the payment of any Inetallment of orinaipal or any intorast on the Existing Indebtedness ls not

! made within the tima raguired by the note evidoncing such indebtednoss, or should & dafault oocur under tha

: instrument securing such indebtadness and not be curad durlng ony applicable graco [mrlod thareln, then, at

‘ the option of Lender, the Indsbtedness securad by this Mortgage shall become immediately dua and payabie,
and this Mortgage shall be in default.

FULL PERFORMANGCE. If Grantor pays ail the Indebtodness when due, and otherwise porforms ali the
obligations Imposad upon Grantor under this Mortgage, Londar shall executa and deliver to Grantor & suitable
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sotisfaction of this Monfjnqo and sultable statements of termination of any financinp stotoment on llle
avidencing Lenclor’s gocurity intornst in the Ronta and the Personal Pro!)uny. Gruntor will pay, If permitted by
applicable law, any reagonable tarmination (oo as datarminod by Lendor from tima to time, f, howavar, paymon)
is made by Grantor, whaother voluntarily or otherwise, or by guaranto! or by any third party, on tho Indeblodness
anc thareafter Londor is forced 10 remit the amount of that payment (a} to Grantor's trustoa in bankruptey or 10
nnr nimifar parson undor ony foderal or atate bankruptey law or law for the roilof of dabtors, (b} by resson of any
judgmant, ducroe or arctar of any court or adminlstrative body having jurladletion over Landar ot any of Lendet's
Froparty. or {c} by reason of any soltlemont or comprise of unr’ cloim made by Lendsr with any clalmam
including  without limitation Grontorl, tho Indobtednoss shalt bo considorod unpuld {or the purpnse of
anforcamunt of this Mortgage and thla Mortgagoe shall continue to bo offoctive or shall bo roinstuted, a8 the caso
may bo, notwithatonding any cancellation of this Mortﬁngn or ol any note of othor ingtrumont or agracmaent
wvidancing the Indobitodnesa and the Property will continue to securo the amount ropald or racoverad to tho
gamp oxtent ag it that amaunt nover had bean ofiginally recolved by Lender, and Grantor shall ho bound by any
judgmant, docroe, ordor, sattlamont or compramiac ralating to the Indabtednass or io this Mortgage,

DEFAULT, Each_of the following, ot tho option of Lender, shull constitute an ovonl of dafault {"Evont of
Dotault") under 1l Mortpago;
Dofauit on tndeutedness. Fallure of Grantor to moko any paymont whon duo on tho indobtodnesa or any
athar indeblodness or obligation now or heroaftar owing to Lendor,

Compliance Dalaul, Failuro af Grantor to comply with any othur {orm, obligation, covonant, or caondition
conainod in this Mortgmjo, the Note, or In any othor agraomaist bhatwoen Granfor and Lendar,

Death or Insolvenay. Tro nioath of Grantor, the ingolvangy of Graittor, the appointment of a recelver for any
part of Grantor's Proparty. nny asslgnmont for the bonofil of croditors, any Lype of croditor workout, or the
commongomant of any preceoding undor any bankruptey or inscivancy laws by or agalnst Grantor,

Existing Indehtadness, A dofaulvabuil accur under any Existing Indebtedness or under any Instrument on the
Proparty securing any Existing inGebterngss, or commoncemant of sny sult or othor action o {oracloss any
axiating lipn on the Praperty, '
Events Affeuting Guarantar, Any of the pracading ovonts pcours with raspect to any Guaranior of any.of the
Inclobtodnass of any Guardntor dlos or ozumos incompotont, or disputos the validity of, or fiabifity undar,
any Guaranty of the indebtednoss. ,
RIGHTS AND REMEDIES ON DERAULT, Upon the oceurrence of any Evant of Delault and at nn?( time theroafier,
Londer, ot Its optlon, may oxotclae any ana or morn ¢f thy following rights and remadies, In addition to any other
rights or romedies pravidad by law:
Acoelornte Indebtadness, Lander shall have the rlghi sy its option without notico to Grantar 1o declore tho
ontiro Indalitednass Immodintely due and payabla, includiic any propaymant penalty which Grantor would be
requirac to pay,
UCC Remedlies, With respact to all or any part ol the Personr Property, Londoer shall havo all the rights and
romaciies of a socurod party undoer the Uniform Commarelal Code,
J'udlgial Forealosura. Landor may obtaln a judiciai docres foreclosing Srantor's Interast In ell or any part of
the Proporty, ,
Daflolenoy Judgment, | parmitted bt applicable law, Londor may obiain a Judgmant for any deliclency
romaining in the Indobtodnass due to Lander aftor nppiicmlon ol ol smeosinisracaivad {rom the axorglse of
the rights provided in this soction,
Other Remedles, Landor shall have all othor righta pnd romaddien provided I thie-Martgage or the Note or
avaiiabla at law or In eguity, R
Attornays’ Faos; Exponsos, in tho avant ol forociosure of this Mongage, Londer shzi Se-onthilod to recover
;rcm'Grnmor attornoys' toos and ootual disburaomonts necesanrlly tngurrod hy Lendar In pursuing such
oreclosury,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has baen deilvered ta Lender and acceptad by Lendar in the State of lilinois.
This Martgage shili be governad by and canstrued In accbrdance with the laws of the State of Hilincls,
Time {a of the Essence, Tima Is of tho essenoe in tha parfarmancs of this Mortgage.

Waiver of Homastead Exemption, Grantor heroby releasas and welves alf rights and bonefits of the
homestead) examption laws of the Stato of lliinols as to all Indebtednoss sacured by this Mortgage.

LES5I698
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO {TS TERMS.

GRANTOW

x“.w_..*L;/’_l&a.aﬁ_V.\s.,a.L 4, sl
DEAN A BURN

X ‘,.JWMH/M ot ) 4()'34,:.,;.4.\.,5}.
SUSAN M BURNS

INDIVIDUAL ACKNOWLEDGMENT

T1)Inots |

STATEQF _ o il
goak

} 88
] 4

COUNTY OF e s
On thia dny beiare mo, tho undersignos Movary Public, porsonally appearad DEAN A BURNS and SUSAN M
BURNS. to ma known to be thae individunls durdribad in and who exocutod the Morigaga, and acknowladgad that

they signed the Mortgage os thelr trae and voluntiry act and deod, for tho uses and purpoges thorain maentioned,
29t Zgav of Hovembor 96

Givan under my handl and officini seal this _ = °
Illinois

Tliinods

. i————— . f..T 1,’;?4»' )

Clely ey
Nk i I | I

av.....m.\.f.U,\ﬂ.l,(_{;:(._QQLM\,&LLW_;M Fosiging . Chtbcano Hie,

Notary Public In and fal tha Stato of

My commissiun expires

AT R PR IR *y

LASER PRO, Rag. U.S. Pal, & T.M. OH., Vor, 3.21 {o} 1996 CFI ProSorvicos, Inc. A rights ranarved,
{IL-GO3 47106560.LN R2,0VL]
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