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NiIGRTGAGE mpriEve J Sy
THIS MORTGAGE IS MADE THIS NOVEMBER 2£. 1396, between /EDDN/ L CHAMP and 2ELIA CHAMP,
HUSBAND AND WIFE AS JOINT TENANTS, whoso adeess is 11642 ADA 8, CHICAGO, IL 60843 {referred
to bolow as “Grantor"): and BANK ONE, CHICAGC, NA, ‘wiiran adiress [s 311 §. ARLINGTON HEIGHTS RD.,
ARLINGTON HEIGHTS, IL. 60006 {roforroct to balow as "Lende. "), '

GRANT OF MORTGAGE, For valuable conslderation, Grantor murtgagsz. warrants, and conveys to Lander all of
Grantor’s right, title, and Intarast in and to the following desaribed teal rroperty, 1ogether with all oxisting or
subsequently erected or offixed bufidings, Improvenents and fixturcs; all tenam securlly daposits, utllity
deposits and il proceeds (including without llmitation premium refunds) st.guch policy of Insurence relating to
any of the Improvamants, the Personol Property or the Roal Property; ol rora, issuos, profits, rovenues,
royoltios or othar banedits of tho Improvaments, the Paraonal Property or the Rorl Pioperty; ali oasamoiits, righty
of way, and appurtenances; all water, water rights, watercourses and ditch rights dnvluding stoek in uthitles
with ditch or Irrigation rightsl; and ull othor rights, royaltios, and profits relating to iha'rzal property, including
without limitation sll minerals, oil, gas, geothermal and simfiar mattors, lacated In COOK Cornty, State of lilinols
(the "Real Property"}:

SEE ATTACHED

The Renl Property or its addross Ja commanly known as 11842 ADA §, CHICAGQ, L 60643, The Real
Proporty tax ldentification numbar ls 25-20-311-036,

Grantor presontly assigns to Landar all of Grantor's right, thtlo, and Intorast in and to all leases of thae Proparty
and all Renta from tha Property, In additlon, Grantor grants to Londer & Uniform Commerciat Code sacurity
intorast In tho Parsonal Proporty and Ronts,

DEFINITIONS. Tha following words shall have tho following meanings when usad in this Mortgage, Terms not
otherwlse definad in thia Mortgage shall have tha meanings attributed to such terms In tho Uniform Commerciel
Codo. All raferencos to deltar amounts shall maan amounts In lawful monoy of the United States of America.

Credit Agreement, Tho worcts "Cradit Agroamont” mean the rovolving lino of credit agreement datad
November 29, 19986, batween Landar and Grantor with & masimum cradit limit of 826,687.00, togother with
ail renewals of, extensiona of, modifications of, ralinnngings of, consolidations of, and substitutions for the
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LEGAL: LOT 26 IN BLOCK 12 IN FREDERICK H. BARTLETT'S GREATER
CHICAGO CALUMET SUBDIVISION OF CHICAGO, BEING PART OF THE
SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A
J» ADDRESS: 11642 ADA S
B CHICAGO, IL 60643

FIN: 25-20-311-035-0000
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MORTGAGE Pago 2
Lonn No 4710005686 (Cotnuad
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Cradit Agroomont, Tho maturity dato of the obligations seoured by this Mortgage s November 289, 2011,
The Intarost rato under the Crodit Agreemont ls a variable Intorest rato boasod upon an index, The index
currently is 8,260% por annum, Tho intorost rato to bo appliad to the outstanding account balance shell he
at o rate 2,000 percontago pointa above tho indax, subjact howovor o tho following maximum rate. Under
no clrcumatances shall the Intorost rto bo moro than the lossar of 19.800% par annum or the maximum rate
allowad by applicable low,

Existing Indobtotness. Tho waords "Exlsting indobtedness” moan the Indeblodness doscribed below In the
Exlsting Indobtednoss section of this Marigugo.

Grantor. The word “"Grontor* monna EDBY L CHAMP and ZELIA CHAMP, Tho Grantor is tha mortgagor
undar this Mostgage.

Guarantor. Tk word "Guarantor® meang and Includos without limitation, ench and all of the guorantors,
suratles, and aceommodation partios in connoction with tho Indebtednogs, .

Indabtodnoss, Tna word “Indobtodnpss” monns all principal and Intorast payobie undor tho Credit
Agroomont and erv_amounts exponded or ndvanced by Lander to dischnrge obligutions of Grantor or
pxpenges Incurrod by Laiear to anforco abligations of Grantor under this Mortgage, togather wlth interesi on
such amoumts na providea An this Mortgage, Spocifically, without limitation, this Martgage securos a
revolving lins of cradit anc siiall sacure not only the smount which Lender hae presontly advanced to Grantor
under tho Credit Agreoment, but alza any future amounts which Londer may advanco tc Grantor undor the
Cradit Agroomont within twenty (20)-yaars from the date of this Morigage to tha aame extent as If such
future advance ware mado as of the data of the execution of this Mortgage, Tho roveoiving line of crodh
ohligates Lander to make advances to Cruntar 80 long ne Grantor complios with all the terms of the Credit
Agreamant and Related Documents, Such-urvances may be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any ono time, not Including finance
charges on such balance at a fixed or veriable rate or sum ae provided In the Crodit Agreemant, any
tamparary overages, other charges, and any smounis-expended or advanced s provided In this paragraph,
shal) not exceed the Cradit Limit as providad In tho Ciudi: Agreemont. It is the intantion of Grantor and
Landar that this Mortgnge secures the balance outstanding undel tho Cradit Agreament from time to time
from 2oro up to the Cradit Limit as provided ahove and any intirmadiate halance.

Mortgage. The word "Mortgage" meens this Mortgago hatwoan Grapior and Lender, and includes withoul
limitotion off nssignmants and security Intorest provisions rolating 1o 2hs-Personal Property and Aents. At no

time shall the principal amount of Indebtedness secured by the Mortpau~, not inaluding sumis advancad to
protoct the security of the Mortgage, exceat the Credit Limit of 828,697,040

Personal Property, The words “Porsonal Property” mean all equipmait, (fixiwres, and other articlas of
personal proporty now or heraafter owned by Grantor, and now or horeaftor atached or olfixod 10, or
located on, tha Rea! Proporty; togethor with all accossions, purta, and ndditions .4l 7oplacements of, and
all substitutions for, any of such property; and togothor with nil proceads (including without Hmitation o))
Inauronce proteads end refunds ol promiums} fram any sale or other dlaposition of the Frapanty.

Property. The ward "Proporty” moans collactively tho Roal Froporty und tha Personal Property,

Resl Proporty, The words "Ruut Property” mean the proporty, intorests and riphts dascribed above In the
"Gront of Mortgago" soction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE., THIS MORTGAGE IS
INTENDED TO AND SHALL BE VAULD AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PRORERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE, Excopt as otherwiso pravidad In thla Mortgogo, Grantor shall pay to Londer all
mn(t".n.mlt‘ul s?ﬁurlad by this Mortgage as thoy become due, and shall strictly pertorm all of Grantor’s abligations
undar this Mortgage.

82551636
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possossion snd use of
the Proparty shall be governad by the following provisions;

Possession and Use, Untll In dofault, Grantor may romaln In possngslon and control of and oparate and
manag)e tho Real Proparty and collact the Rents,

Duty to Maintain, Grantor shall maintain the Froporl?r In good conditlon and premptly porform all repalss,
rapfacements, and malntenanca necessary to preserva its valuo,

Nulsance, Waste, Grantor shall not cause, conduct of permit any nulsanca nor commil, permit, or suffar any
atripping of or wasta on or to the Praperty or any portion of tho Property, Without limiting the genarality of
the :oragolnP. Grontor will not romovae, or grant lo anY othar parly tho right to remave, any timbor, minerals
lincluding ofl and! gas), soll, gravel or rock products without the prior writtan consont o Lendar,

DUE ON SALE - CONSENT BY LENDER, Landor may, at Its option, declare immediataly due and payabie all sums
socurad by this Martgage upon the sala or transfer, without the Lendor's prlor writton congent, of all or any part
of tho Roal Proposty, or any Intorest in the Real Proporty, A "salo or Iransfor” maans tho conveyance of Moal
Properi; or any tight, tltle or Interest theroin; whethar legal, honelicinl or equitablo; whather valuntary or
involuntary; whathar v outright sale, dead, inataliment sale contract, land contract, confract for doud, leasgholl
interest with @ torm feontar then throo (3) years, lonsa-option contract, or by salo, assignment, or transfer of any
pansficial Interest in o to =ay tane 1rust holding titlo to the Roal Property, or by any ather method of conveyanto
ot Real Property intorost.— I*-any Grantor is @ corporation, portnarship or limitad Habillty company, “sale or
wanslor® alse Inclucos any charige in ownership of mora than twanty-flve percent (25%) of the voting Bluck,
partnarship interests or limited-iiability company Intarasis, as the cuse may be, of Grontor, Hawaever, this oplion
shall not ba oxereisad by Londar if Gushaxerclse le prohibltod by foderal law or by lllinols law,

TAXES AND LIENS. Tho following provisians relating to the taxes and liens on the Properly are o part of this
Mortgago,

Payment. Grantor shall pay whan due (ani Iin all avents priot to delinquancy) oll taxes, poyrolt taxes, spocial
taxos, nssessmonts, water chargos and wower sorvice charges lovied against or on account af the Property,
and ahall pay whon due all clalms for wori sone on or for sarvices rundarod or matorip) furnished to the
Proparty, Grantor shall maintain the Proporty froe of alt lions having priority over or oqual to tha Interest of
Lendor undor this Mortgage, oxcopt for the llen of tuxos and assossments not due,

'I:AHOPERTY DAMAGE INSURANCE, Tho following previzians ralating to Insuring tha Proporty are a part of this

ortgago.
Muintenance of Insurance. QGrantor shall procuro and riuintein potlcles of fire Ingurance with standard
oxtencled  covorage endorsomonts on & replacement “busis for the full insurablo value covering all
tmprovements on the Renl Property In on smount sulficiontts avold application of any calnsurance clause,
and with a standard mortpaghe clauso in favor of Londer.Poficios shall bu written by euch Ingurance
companias and In such form as may be roasonably acceptabla ro Lander, Grantor ghall dellvar to Lender
cortificates of covernge from oach Insurer containing o stipulatian that uovumi)a will not be cancelled or
diminished without & minimum of ton {10) doya' prior written netlce 1o Lender and not containing any
disctaimer of the Insurar's Habllity for fallure to glve such notice, Eachipsurance pollcy slso shall Include an
gnclorspment providing that covarage In favor of Lender will not bu ImpairesiIn any way by any acy, omlssion
or default of Grantor or any other peraon, Should the Real Proporty at any tima becoma located in on area
dosignatod by tho Director of the Fedaral Emurgency Managamont Agency bg @ apacial flood hazard aroa,
Grantor agroos to obtain and malntain Federal Flood Insurance, to the axtoni gurt-insurance 18 required by
Condar and Is or bocomas available, for the torm of the fosn and tor the full unpald principal balanco of tho
loan, or the maximum limit of covurage that Is avallable, whichovor is loss,

Application of Proceeds. Grantor shall promptly natify Lendor of nnﬁy iosg or damage to i0a Property. Londor
may meko proof of loss If Grantor falls 1o do so within fiieen {15) days of the casuity, hather or not
Lander's Aecurlty Js impslred, Londar may, al_its oloction, apply tho proceads to tho reduction of the
Indabitodnoss, payment of any llen affacting the Property, or tha rastoration and repalr af the Property.

EXPENDITURES BY LENDER, It Grantor falls to complr with any proviglon of this Morlgags, including any
obllgation to maintain Existing Indebtednoss in good standing as raquirad below, or If any action or Rrocoa n%Is
commonued that would matorially aftact Lenclor's intoresta in tho Property, Lender on Grantor's bahalt may, but
shell not be required to, take any actlon that Lundor daems apprapriate. Any amount that Lander gxpands In so
doing will boar interost 8t the_rate provided for in the Cradit Agraemant from the date Incurred or paid by Lender
to tho date of rapaymant by Grantor. All such axpenses, at Lender's option, will {a] bo payable on domand, (b}
be added 1o the balanco of tho crodit fing and bo apportloned amoeng and bo payable with any instalimant
payments to bocome due durlng either (I} the torm of any applicablu Insurance policy, o (1) the remalning term
of the Cradlt Agroemant, or (c) be trested s & balloon payment which will be duo and pu?{abla at tho Cradlt
Agroamont’s maturity. This Mortpage also will sooure payment of thoso amoums, Tho rights provided for in

ths paragraph shall bo In addition to any othor rights or any remodies o whicih Lender may he Bntitled on
acoount of the default, Any such action by Lender ghall not ba construod as curing tho dofault so as to bar
Londer from any remedy that It otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable titlo of record to the Aeal Prol;)arty in
foo simple, froe and clear of all llens and encumbrances other than thoso set forth In the Real Pr

operty
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description or in the Existing Indabiedness saction below or in any (itlo insurance lJ.‘m!k:w,*. title raport, or final
title opinion Igsued in favor of, and accopted by, Lender in connaction with this Mcrtgage, and (b} Grenlor
hos the full right, powar, and outhority to exocuta and dolivar this Mortgago to Lender,

Deafonaa of Title, Subjact to the excapton in the paragraph abovo, Grantor warrants snd will foraver dofand
the titlo to the Property ngainst the lawful claims of all persons.

No Other Liens. Grontor will not, without the prior writton consent of Lender, cromo, plnce, or permit 1o be
createct or placad, or lhrou;?h any act or failure to oct, acquiesco In the placing of, or allow to ramain, any
mortgage, voluntary or involuntary llan, whather statulory, aonstitutional ar contractual {excopt for a Hen for
ad valorem taxos on tho Real Proparty which aro not dolinguont), socurity Interost, encumbrancs or charge,
ageinst or covaring the Proparty, or any part thoraof, athar than as permitted heroin, ragardless if samo are
axprassly or otharwige subordinate to the llen or security Interest created In this Mortgage, and should any
ot the forsgoing bacome attached hareafter In any mannor to any part ol tho Property without the prior
written cansort of Lender, Grantor wlil cause the gama to ba promplly discharged and relansed,

EXISTING INDEBTEDNESS, Thae following provisions concarning aexlsting Indoblednegs (the "Existing
Incebtadness") ara a part of this Mortfage.

Exiating Lien. -7 he lien of this Mortgnﬂa gocuring tha Indeblocnegs may e socondary ond inforlor to the lian
securing psymunt of an existing obligation, The existing obllgation has » current principal halance of
approximately $58 403.00, Grantar axprossly covenants and agrees to pay, or sua 10 the payment of, the
Exlating Indebtedness ond to prevent any delault on such Indebiodnoss, any dofault under the Ingtrymants
ovidiencing such liGzutadinegss, or any defaull under any socurity documants for such Indebtednass,

FULL PERFORMANCE, (1 Giaptor pays all the Indobtednass when duu, terminates tho Cradit Agroement, and
othorwise performs all the olllgations Imposed upon Grantor under this Morigage, Lendar shall execute and
doliver to Grantor a sultable sarciaction ot this Mortgage and suitable statoments of tarminatlon ol any financing
statament on Hlp evidoncing Lander's socurlty intorost In the Ranis and the Personal Property. Grantor will pay,
il parmitted by applicable law, any_rassonabio termination toe ay detormined by Londer frony time to time. If,
however, paymont i8 mado by Grantor, whather voluntarily or nthorwise, or by guarantor ar by any third party,
on the indebtodness and thyraaftar Londar ie forced 1o remit the amount of that paymaeni (a) to Grantor's trustep
in bankfuptoy or to any elmilar person under-any tederal or stato bnnkrulncv low or law lar the rollof of dolnors,
(bl by reason of any judgment, decree or ordar of any court or administretive body having Jurlediction over

Landar or any o} Lendor's property, or {c) by roaion of any sattlamant or comprise of any clalm made by Londor
with any cleimant (including without limitatiar Zrantor}, the Indobtednoss shall bo considerad unpaid for the
purpodo of onforcomant of this Mortgage and thie Moztange shall continue to ba offuctive or shall be raingtated,
a8 the cose may be, nolwithstanding any cansullation ¢f this Mortgage or of any noty or othar Instrument or
agroament evidencing the Ingebtedness and tho Propertv-will continue to socure the amount repaln or recoverod

to the game axtent as if that amount nover had been oricinally racelvad by Lender, and Grantor shall be bound
by any judgment, decrao, orter, soltlsmont or compromisa rekiting to the Indebtodnoss or to this Morpage.

DEFAULT, EBach of the lollowing, ot the option ol Londer, «hali sonstitute an avaent of defeult {"Event ol
Default") under this Mongage: (a) Grantor commita {raud or makas & material misropresentation at any time in
connection with the Cradit Agreement, This can ncluda, for exaripin, o false statemaont about Grantor's incoma,
sssots, llabllitles, or any other aspacts af Grantor's Hnancla! condition, (L) Grantor doos not ment the repaymaent
torms of the Crodit Agreement. (c) Grantor's nction or Inagtion ndvarsely affocts tha collateral for the Crodit
Agreament or Landar's rights In tho collatoral, This oan includn, foo axampla, fafiure to malnain requirod
insurance, waste or destructive use of tha dwalling, falluro o pay texes, daath of any or ol parsong liable on tha
Cradit Agroement, transfer of title ar sale of thy dwolling, craation ol a lisn.on the dwelling without Landar's
permission, foroclosure by the holder of another Han, or the use of funds or tha dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrance of any Event of Deleull and at an?/ tima theroaftar,
Lerdar, ot It optien, may oxerslse any one or mora of the followlng righta and ramodies, in addition to any othar
rights or ramadias provided by law:
Accelerate Indebtedness, Landoer shall have tha right al ita option without notice to_Granior to duclare the
antira Indebtadnoss immodiately duo and payable, including any prapayment penalty which Grantor would be
raquirod to poy,
UCC Remedias. With respect to all or any part of the Parsonal Proporty, Lender shall have-al the rights and
romedios of 8 securod party under the Unlform Commarcial Cade,
Judicial Foreclasure. Lancfer may obtaln & judicial decroo forpclosing Grantor's Interest in all or any part of
tho Proporty,
Deficlency Judgment. It parmitted b[ applicable law, Londer may obtaln a Judgment for any deficlency
ramaining in the Indebtednnss due to Londer aller applicntion ol all amounts recaivod from the exerclse of
tha rights provicied in this section.

Othor Ramedies, Lendor shall have aii other rights and remedios provided in this Mortgagae or the Cradit
Agreamaent or avallablo &t law or in equity.

Attorneys’ Fees; Expenges. In tho avent of forectosure of this Mortgege, Lender shall be anthise to recover
:rom!Granmr attornoya’ foes and actual disbursemonts necessarily Incurred by Lender In pursulng such
oroclosure, .

MISCELLANEQUS PROVISIONS, '
Applicable Law, This Mortgage hne been deliverad to Lendar and accepted by Londer In tho State of lliinols,
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This Mortgage shall be governed by and canatrued in accordance with the Inwa of the State of lilinols.

Timo is of the Essance. Timo |8 of the essonco in tho poriormanco ot thiy Mortgage.

Waiver of Homostead Exemption, Grantar horaby raloaaos and waives all rights and bensfits of the
homaestead oxomption laws of the State of Hinols as to all Indobtodnoss securod by this Mortgage.

L NEIE Rt

S N s Vg, o e =

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X_ ff AJ« “ 6446?‘?"/”
I‘W(L CHmv"Pé,(c e

)(__m/(' /:41/ i c,\‘ /""ﬁ
ELIA CHAMP

IMOIVIDUAL ACKNOWLEDGMENT

STATE OF Fldinols )

Couvk ) 88 ,f';lC' 5‘.‘;
COUNTYOF bl S

On this day bofore mo, tho undersignod Notary Public, perseie!ly appearod £DPY L CHAMP and 2ELIA CHAMP,
to mo known to be the individualn doscribad In and whe oxocutsd tho Mortgogo. and acknowledged that thay
nigned tha Mortgage as their free and voluntary bl and doed, for tae usas and purposoes tharein mantioned.

@'ven undor my hand and offlcinl seal this __ 2yt _doyof _ Noy( mb‘. rr 1906

Q {..0( C.*,.L._LF_, ,_\), QJ(QW/‘ H(Ta r’ﬂ‘ht" .\w\m'il‘..‘nﬂn Hua, Tllinoin

Int!y Konncy
o "'ITIF "ﬂV""b’ I

My commiasion expiros - mianion Fyi. N

DRI C 27 om
LASER PRO, Reg. U.S. Pat, & T.M, OIt,, Vor. 3.21 {c) 1998 CFI ProSurvicos. Ing, Al righta resorvad,
[IL-GO3 47106686.LN L25.0VLI

Notary Public in and for the State of ___ T114nod 8,

[
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