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MORTGAGE

THIS MORTGAGE ("Secunty Instriment”) is given on Wednesday, Movember 13, {996

The Mongagor iy | ’
BARBARA E. FAUCHER | 3 wiiow

("Borrower"),
This Security Instrument is given 1o First Alliance Crezat Corporation
which is organized and existing under the laws of the Statr 24 Califorata, and whose address is 17305 Von Karman Ave Irvine , CA
92714 ("Lender"),

Borrower owes Leader the principal sum of Fifty Thousand Five Hupared Sixicen and Zero Hundredths Dollars (U.S, §50,516.00 ).
This debt is evidenced by Rorrower's note dated the snme date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid enrlier, due and payable on Februp:y Ist, 2027. This Security Instrument secures lo Lender;
() the repayment of the debt evidenced by the Note, with interest, and all reaewsis, extensions and modificutions of the Note; (b) the
payment of ol other sums, with imercest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agrecments under this Security Insirument na2 the Note. For this purpose, Borrower doss
herehy morigage, wagrant, grant and convey to Lender the follewing described propenty recated in COOK County, Ilfinois:

Lot & in Block 2 in Boldenweck and Madsen's Subdivision of Lore 4 and 5 of the County

Clerk's Division of that part of the South East 1/4 of Section 27, Townshir 40 North,
Range !3, East of the Third Principal Meridian, in Cook County, Tllinois.

Assumability Rider attached hereto and made a part hereof as Exhibit "g

PRRIN:  13-22-421-002-0000

Adjustable Rate Rider atwched hereto and made a part hereof as Exhibit'A’

which has the address of 4153 W, ROSCOE, CHICAGO, inois 60641
{"Property Address”);

"TOGETHER WITH all the improvements now or hercafler crected on the property, and all cnsements, uppurtcnﬂnccs. and
fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Sscumy Instrument,
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully setzed of the estate hereby coaveyed and has ‘the right 1o mortgage,
warran!, grant, and convey the Propersy and that the Property is unencumbiered, excepl for encumbrances of record. Bomower
warrants snd will defend generally the title to the Property against afl claims and demands, subject lo uny cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn security inslAument covering g rend property,
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;} UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows: ‘ , |
i 1. Payment of Principal and Interest; Prepaymeont and Late Charges.  Borrower shall promytly pay when duc |
3¢ the principal of und interest on the debl evidenced by the Note and any prepayment wid luie charges due under the Note,

ht 2. Fundy for Taxes and Insurance.  Subject to applicable Inw or to o writlen waiver by Lender, Borrower shatl pay to

4. Lender on the doy monthly payments ore duc under the Note, until the Note is paid in full, a sum (“Funds") for ; (a) yearly taxes

. and ossessments which may attain priority over this Security Instrument a3 a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeaely flood insurance premiums, if any
() yeurly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in ncvordance with the provisions
of paragraph 8, in licu of the paymenr of mongage insurance premiums. Thesc itens are called "Escrow ltems.” Leader may, ot
any time, collect and hold Funds in an amount not lo exceed the maximum amount # Jender for o federally related mortgage lonn
may require for Borrowet's escrow nccount under the lederal Real Estute Settiement Procedures Act of 1974 ns amended from time to
time, 12 US.C, §.250 ot seq. ("RESPA "), unless another law that applics to the Funds sels a lesser amount. If so, Lender may,
at any time, collect an< iold Funds in an amount ot 1o exceed the Jesser amount. Lender may estimate the amount of Funds due on
the basis of current dotw and rensonable estimates of expenditures of future Bscrow Jtems or otherwise in accordance with applicable
inw,

‘The Funds shall be helc! i an institution whose deposits are insured hy o federal agency, msuumcnlaluy, or enlity
{including Lender, it Lender is such on iastitution) or in any Federal Home Loan Bank. Lender shaif apply the Funds to pay Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the escrow account or verifying the
Escrow ltoms, unless Lender pays Borrower ivierest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 10 pay n ene-time charge for on independent reat esiate tax reporting service uaed by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an ngreement is made or applicable lnw requires interest
to he puid, Lender shall not be required to pay Burrower any interest or earnings on the Funds, Borrower and {ender may agree in
writing, however, thut interest shull be paid on the Funes.-Lender shall give to Borrower, without charge, an arnual accounting of
the Funds, showing credits and debils to the Funds and” hie purpose for which each debi! to the Funds was made. Tho Funds arc
pledged us additional sccurity for all sums secured by this Secuaty Instrument.

if the Funds held by Lender exceed the amounts permitteoto-be held by applicable low, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicatz law. H the amount of the Funds held by Lender ut any time is
tiot sufticient to pay the Escrow lems when due, Lender may so notis Puirower in writing, and, in such case Borrower shalf pay (o
Lender the amount necessary to make up the deficiency, Borrower shalt<nuks up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Ingtrument, Lencer shall promptiy refund {0 Borrower any
Funds held by Lender. If, under paragraph 22, Lender shalf acquire or sell the Property 1ender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at ths time of ucquisition or sale as a ceadiagaingt the sums sccured by this Security
Insirument, .

3. Application of Payments. Upnless applicable law provides otherwise, ol paytaents received by Lender under
paragraphs | and 2 shall be applied: first, to any amounts payable under paragraph 2; and second rs-defined in paragraph 3 of the
Note,

4, Charges; Liens. Borrower shall pny all taxcs, assessments, charges, fincs and impositions v'::wulable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground veats, if any. Deiower shall pay these
obligations in the manner provided in paragraph 2, oc if not paid in that manner, Borrower shell pay them o tiae directly to the

. person owéd payment. In this Security Instrument, the word “person" means any person, organization, governmenia! authority or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrowcr mukes
these payments disectly, Borrower shalt promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in a manner seceptable to Lender; (b) contests in good faith the fic
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agrcemum satigfactory to Lender subordinating the lien to this Security(fy -
Instrument. IT Lender determines that any part of the Property is subject to u lien which may attwin priority over this Securityph
Ingtrument, Lender may give Borvower a notice identifying the fien. Borrower shall satisly the lien or take one or more of the (D .
actions set forth above within 10 days of the giving of notice, =

N
e
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5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafter crected
on the Property insured against {oss by firo, huzards jacluded within the term "extonded covernge” and any other huzards, inchiding
floads or fooding, for which Leader requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires, subject to applicable law. The Insurunce carrier providing the insurance shall be chosen by Borrower
suhject to Lender's approvid which shall not be unreusonably withheld. If Borrower fuils to maintain coverage described above,
Lendar may, ot Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shali include a stundard mortgage clause. Lender shall have
the right to hold the policies and renowals. IF Lender requires, Borrower shall promptly give to Lender o}l receipts of paid premiums
and rencwal nosices. In the event of loss, Borrowsr shail give prompt notice te the insurance earricr and Lendcr Londer may make
proof af loss i not made promptly by Borrower.

Unless Lender and Botrower otherwise agreo in writing, insurance proceeds shall he applicd to restoration or repair of the Property
damaged, if the restorution or repair is economivally feasible sud Lender's security is not lessened.  If the restoration or repair is not
sconomically fensible or Lender’s security would be lessened, the insutance procecds shatl be applied to the sums sceured by this
Security Instrumesit, «iether or not then due, with any excess paid to Borrower, 11" Borrower abandons the Property, or does not
apswes within 30 daysa natice from the Lender that the insurance carrier has offered to seltle n claim, then Lender may collect the
insuriinees proceeds. Lendae oy use the proceeds to repair or restore the Property or to pay sums secured by this Securily
Instrument, whether or nes thorlue. The 30-dny period will begin when notice is given.

Unless Lender und Borrowesotdierwise agree in weiting, any application of proceeds to principal shall noi extend or postpone the
due date of the monthly payments raierred to in paragraphs | and 2 or change the amount of the payments. 1T under paragraph 22 the
Property is acquired by Lender, Bowrower's right 1o uny insurance policics and proceeds resuiting from dumage to the Property prior (o
the acquisition shal) pass to Lender to the sxient of the sums sccured by this Security Instrument immediately prior 1o the
nequisition.

If Borrower obtains carthquake, flood or uny other hazard insurance, or any other insurance on the Preperty, and such insurance is not
specitically required by the Lender, then such insurener. shadl: (i) name the Lender as loss payee thereunder, and (ii) bo subject to all
ihe provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintenunce and rrotection of the Property; Borrower's Loan Applicution;

Leaseholds; Condominiums; Planned Unit Deve’opments, Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty days after the excourion of this Security Instrument and shall continue to occupy the
Property as Borrower's principa) residence for at lenst one year afterio< date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be usreasonably withheld, or unless extenuntiip Civcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage, or impair the Property, ollow the Pionerty to deteriorate, or comumit waste on the Property,
Borrower shalt be in default if any forfeiture action or proceeding, whethero.vit or eriminal, is begun thm in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materiatly impairthe lien created by this Security Instrument or
Lender's security interest. Borrower muay cure such a defauli and reinstate, ns provigsd in parageaph 19, by cousing the action or
proceeding to be dismissed with a ruling thai, in Lender's good faith determinndou “pracludes forfeiture of the Borrower's
interest in the Property or other malerial impairment of the lien created by this Sceurity “aatrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materaly false or inuccurate infornvation
or stalements to Lender (of failled to provide Lender with any materiul information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as r. principal residence. 1f this
Sccurity Instrument is on o leaschold, Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee title to
the Property, the leasshold and the tec title shall not merge unless Lender agrees to the merger it verniing,  1f this Security
{nstrunent is on a unit ina condominium or planned unit development, Borrower sball perform all ol Porrawer's obligations
under the declarotion or covenants creating or governing the condominium o planned unit development, the by-lzws and regufation
of the condeminium or planned unit development, constituent documents,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rlghls in the Property
(such as o proceeding in bankruplcy, prebte, for condemnation or forfeiture or {o enforee laws or regulations), then Lender nig
do and pay for whatever is necessary to protect the value of the Property and Lender's righls in the Property. Lender's actihk
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, pay
reasonable attotneys” fecs and entering on the Property to muke repairs. Although Lender may take action under this parngrapht’
Lender does not have to do so, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by th:s Sccurﬁ

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from' the dote

‘disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requcstmg pnymcnt
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8, Morigage Insurance. If Lender required mortgage insurance us u condition of making the loan secured by this Sccurity
Instrument, Borrower shatl pay the premiums requiced to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required to obwin coverage
substontinily cquwulcnl to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortguge insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 16 substamtially equivalent
mortgage insurance covernge is not available, Borrower shall pay to Lender each moath a swm equal to one- twietfih of the yearly
mongage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be in effect. Lender will
nceept, use and retain these pryments as o loss reserve in liou of mortgoge insurance, Loss roscrve payments muy no longer be
required, at the option of Lender, if morigage insurance covernge (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender ngain becomes available and is obieined. Borrower shall pay the premiums required to maintain
mortgage insurence in effect, or to provide a loss reserve, until the requirement for morignge insurunce ends in ncconlnnce with any
written agreement bety/een Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the (s of or prior to an inspeciion specifying teasonuble cause for the inspection.

10, Condemnation. A laking of propesty by governmental nutherity for eminent domin is known as "Condemnation.”
The proceeds of any award or ¢t for d=mages, direct or consequential, in conncclion with any cundemnation or other laking of
any part of the Property, or for convéyiace in lieu of condemnation, arc herehy assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess peid 1o Borrower, In the event of a partiol taking of the Property in which the fuir market
value of the Property immediately before ths'taing is equal to-or greater than the amount of the sums secured by this Security
Instrument immedintely beforr the taking, unless Kotiower and Lender othorwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amoeunt of the procecds multiplied by the following fraction : (a) the total amount of the sums
secured immedintoly before the taking, divided by (b the fair market value of the Properly immedisiely beforo the taking, Any
balance shall be paid 1o Borrower. In the event of u paniel taking of the Property in which the fair market vaiue of the Praperty
immediately before the taking is less than the nmount of the sums secured immediately before the teking, unless Borrower and
Lender otherwise agree in writing or unless applicable: law othirwise provides, the proceeds shall be npplicd to the sums secured by
this Security Instrumenl whether oF not the sums are then due. If the ©ro perty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle n claia for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and ppply the proceeds, at its option, either to restoration or
repair of the Property or to the sums sceured by thiy Security Instrunent, whétnr oir not then due,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extond or posipone the
due dute of the monthly payments referred to in parugraphs 1 and 2 or change tho anount of such puyments.

11. Borrower Not Released; Forbearsnce By Lender Not a Walver. © “txtongion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lepier 10 any successor in interest of
Borrower shall not operate to release the lisbility of the origina! Borrower or Borrower's sug sessors in interest, Lender shall not be
required to commence procecdings against any successor in interost or refuse to extend time - payment or ofherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the or/ging’ Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 4 waiver-of Gr ’\rccludc the exercise
of any right or cemedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the suceessors and ussigns of Londer and Borrower, subject lo ine provisions of
paragraph 18. Borrower's corivenants and agreements whall be joint and several. Any Borrower who co-signd this Securily
Insieviment but docs not execute the Note: (a) is co-signing this Security Instrument only to miorigage, warrant, grant and
convoy that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or tinke any accomimiodntions with regard to the torms of this Security Instruinent or the Note without that Borrawer's consenl,

13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan chirges,
and that faw is finally interpreted so that the inierest or other loan chirges callectedd or to be collected in connection with the lonn
exceed the permitied limits, then: (a) any such lozn charge shall bo reduced by the smount necessury to reduce the charge o the

permitted limit; and (b) uny sums already collected from Borrower which exceeded pernitied limits will be refunded 1o Borower, -

Leader may choose to make this refund by redur.mg the principal owed under the Nole or by making u dircet payment to Borrower,
1f a refund redues principal, the reduction will be (reated us a partial prepuyment without any prepayment charge undur the ch
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14. Notices. Any notice to Borrower provided for in this Security Insuument shall be given by delivering it or by
mading 1t by first class muil unless applicable law requires use of pnother method, The notice shall be directed to the Propertly
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated hetein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this Security
Instrurnent shatl be deemed 1o have been given 1o Borrower or Lender when given as provided in this parageaph,

15. Governing Law; Severability, This Security Instrument shalt be governed by federnl law and the Jaw of the
junisdiction 1 which the Property 1s located. In the cvent that any provision. or ciause of this Security Insirument or the Note
conficts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dcclarcd tobe
severable.

16, Borrower's Copy.  Bormower shall be given one conformed copy of the Note and of this Security lnslrumenl.

17. Rehebilitat’on i.oan Agreement. Borrower shall fulfill al! of Borrower's obligations under any home
rehabslation, ymproveient, repatr, or other loan agreement which Borower enlers inte with lender. Lender, at lender's option, may
require Borrower to excerie and deliver to Lender, in a torm aceeptable to lender, an assignment of any right, claims or defenses
which Burrower may have ogainst partics who supply labor, materials or services in connection with improvements made o the
Property. .

18, Transfer of the Propercy or a Beneflcisl lnterest in Borrower. 1" ulf or any part of the Property or dny
intorcst n 1€ s sold or transterred { oref o beneheial interest 1n Borrower iy sold or transferred und Borrower is not a natural persen )
without Lender's prior writton consent, Lesider may, ot its option, require immediate payment in (ull of all sumis sectred by this
Secarity Instrument.  However, this option-shail nol be exercised by Lender if oxercise is prohibited by federat law as of the date of
this Security Instrument. 1f Lender exercises this-option, Lender shall give Borrower notice of acceleration, The notice shail provide
a period of not less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay ali sums sccured by
this Security Instrument, If Borrower fails to pay tnese-sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without vazinér netice or demand on Borrower.

19, Borrower's Right to Reinstate, [f borrowez meets certain conditions, Borrower shull have the right to have
enforcement ol ihs Secunty Instrument discontinued at any 4ms prior to the carlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property: pursuar. to any power of sale contained in this Security - [nstrumeat;
or (b) entry of a judgment enforcing this Security Instrument. Thase cindiiions are that Borrower: (a) pays Lender all suims which -
then would be due undler this Security Instrument and the Noie as if no accelreption had occurred; (b) cures any default oi any other
convenants or agreemenls; {¢) pays all expenses incurred in eafoecing this Security Instrument, including, but not limiwd to,
reasonable tlorneys' fees; and (d) tukes such action as Lender mey reasonably reguive to ussure thut the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sims scoured by this Security Instrumen( shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the saligations secured hereby shall remain fully
effective as if no ucceleration had occurred. However, this right o reinstate shall nol spply in the casc of acceleration under
paragraph 8. :

20. Sale of Note; Chunge of Loan Servicer. ‘The Note or o pariial interest in the Note (toguther with this Security
Instrument) may be sold unc or more tmes without prior notice to Borrower, A sale may result it a change in the entity (known
as the "Loan Servicer") that ¢ollects monthly payments due under the Note and this Security Instrumeni:” There alsomay becneor
more changes of the Loan Servicer unrelated to o sale of the Note. If there is o change of the Loan Servicer, Porrower wili. be given
writien notice of the change in nccordance with paragraph 14 above and applicabie faw. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The nolice will also contain any_cther mIormauon
reguired by applicable law,

21, Hazardous Substances. B_orrower shafl not cause or permit the presence, use, disposal, storage, or relcnsc o_f any
Hazurdous Substances on or in the Property. Borrower shall rat do, nor allow unyone else to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentenies sholl not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thay are gencrally recognized to be appropriate (o normal residentisl uses and
to mainlenance of the Property,

Borrower shatl promptly give Lender writien notice of any investigation, claim, demond, lawsuit or other action by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta! Law - _
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmentn! or regulatory autherity, that any i
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borower shall Promptly take all
necessary remedinl actions in accordance with Environmentul Law, _ . ‘
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As used in this paragraph 21, "Hezardous Substances” are those substances defined s toxic or hazardous substances by
Enviromental Law and the foflowing substances: gusoline, kerosene, other flammable or toxic petroleum products, wiic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used in this paragraph
21, "Enviconmeninl Law" means federnl laws and laws of the jurisdiction where the Property is locpied thut relate io healih, safety or
environmentsl protection,

NON-UNIFORM COVENANTS.  Borrower and Lender funther covenant and agree as follows:

22. Accelerat’sn:’ Remedies. Leader shall give notice to Borrower prior to acclesation following Borrower's breuch of
any covenant or agresmenl in this Security Instrument (but not prior 1o acceferation under paragroph 18 unless applicable law
prevides otherwise). Tho nstize shall specify: (a) the defaulty (b) the aclion required o cure the defauit; {¢) a date, by which the

default must be cured; oot (0> that failure to cure the default on or before the date specified in the notice may resuit i

acceleration of the sums secuiza o this Security Instrument, foreclosure by judicinl procezding, and sale of the Property. The
notice shall further inform Borrower o the right to reinstate after ncceleration and the right to nssert in the foreclosure proceeding
the non-existence of u default or any-uiner defense of Borrowet to acceleration and foreclosure, I the default is not cured on
or befure the dato specified in the notice, erder at ils opilon may require immediate payment in fulf of i) sums secured by this
Security Instrument withowt further demand and cmay foreclose this Security Instrument by judicial proceeding. Lender shali be
emtitled to coflect all expenses incurred in prrsuing the remedies provided in this paragraph 22, including, but ot limited to,
rensonble attorney's fees and costs of title evidenge,

23. Assigument of Rents, Appointment of Riceives; Lender in Posscssmn AS audumna[ security hercunder, Borrower
hereby assigns to Lender the reats of the Property, provides hat Borrower shall, prior to scceleration under pamgmph 22 hereof or
sbandonment af the property, have the right to collect and retnis such rents us they become due and payabie.

Upon aceelerstion under paragraph 22 hereof or abandonmen: o5 the Praperty, Lender, in person, by agent or by judicinlly
appointed receiver shall be entitled (o enter tpon, take possession o and mannge the Property and (o collect the rints of the Properly
including those past due. All rents collected by Lender of the reniver ska) ov applied tirst to payment of the costs of manngement of
the Property and collection of reats, including, but not limiled to, receiveds tees, premiums on receiver’s honds and reasonable

attorneys’ fees, and then 1o the suras seeurcd by this Mortgage, Lender and the veceiver shall be liable to nccount only for those rents -

actunilly received,

24, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shull pay any recordation cass. ‘ :

25, Waiver of Homestead. Borrower wavies all right of homestead exemption initic Property.

26. Statement of Obligation Fee.  Lender may collect o fee not to exceed the maximnm amount permutcd by lew for
{urnishing written loan balance or full prepayment information directly to or on the behalf of the Sorrewer

27, Riders to this Secority Instrument, If one or more viders arc exceuted by Borrower ind w"mied loguhcr with this

Security Instrument, the convenants and agreements of each such rider shall be incorporuted into snd shall azaend and supplement the
coverants and ageeements of this Security Instrument as i the rider(s) were a pari of this Security [nstrumers,
{Check npplicable box(es)}

E Adjustable Rote Rider [} condominium Rider D Prepayment Rider
D Graduated Payment Rider ' D Planned Unit Development Ridor l:l 1-4 Family Rider
D Batlcon Rider E] Rute Improvement Rider ‘ D BiWe‘bkly Payment Rider

' D Fixed/Siep Rate Rider Assumability Rider E] Second Heme Rider
(7 other sy {Specify}

" Mllinois - Single Fawily - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 6 of 7
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?BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
i Instrument and in any ndcr(s) executed by Borrower and recoeded with it

‘ .@Méﬂ Haciohon s (SEAL)

(SEAL)
BARBARA E. FAUCHER

(SEAL)

{SEAL)

(Sonie Below This Line Reserved For Acknowiedgment)

State of Minois, COOK

TRALY A Accagal

BARBARA E. FAUCHER

___County ss:

Z_0_. . & Notary Public in und for said county and state, do hereby ceaify that

personaify knows to me 1o be the same person(s} whose name(s) subseribed 1045 foregoing instrument, appeared bofere me this day
in person, and scknowle iged that signed and delivered the said instrument as He

frec and voluntary act, for
the uses and purposes tierein set forth,

Given under my hand and offigialseal, this g'l

My Commission Expires :

Notary Public
This instrument was prepared by

{Name) First Alliance Credit Corporation
{Address) 3800 North Wilke Roud, Suite 475, Arlingion Heights, {L. 60004

“OFFICIAL SEAL

" THRACY A. ACCARD!
Notery Pubiic, Stato of liinols

My Commission Expiros /672000

(‘This area for oftictal notarinl seal)
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EXHIBIT "A"

ADJUSTABLE RATE RIDER
{6 Month LIBOR Index - Rate Caps)

Loun Number ; 022014558

THIS ADJUSTABLE RATE RIDER ismadethis  13th  dayof November , 1996
and is incorporated into ond shuil be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrunent”) of the same date given by the undersigned (the "Borrowue”) to secure Borrower's Adiustable Rate Mote (the "Note"H o

First AlMance Credit Corporation , A Califernia Corporation

{the "Lender”) of the same dave and covering the propenty described in the Security Instument and locaied ot

183 W, ROSCOR, CHICAGO, I 60641
{Property Addross)

THE NOTE CONTAIMNG PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, "i¢¥F NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiMz AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1o addition to the covenants nad agreements made in the Security Insirument, Borrower
and Lesdes furthar covenant and sgree as (oflows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raic of 2 750% . The Note provides for chunges in the {ateresi rate and the
moathly prymeats, as foflows:

4. INTEREST RATE AND MONTHLY PAYMENT ZTHANGES

{A) Change Dates
The intercst rate § will pay may change on the first day of August . 1497 . and on that day
every Bth month thereafier, Bach date on which my interest rate could charge is colled a "Change Date”,

{B) The ludex
Beginning with the fist Change Date, my interest rate will be based onwei index.  The “Index” is the nverage of interbank

offered rates for six month Unjied Sinics dollur deposits (n the London market busad on puotations of major banks ("LIBOR"), as
published in The Wall Strent fournal, The most recent index figure available as o” e date 45 days bofore each Change Date is
called the "Current Index.”
{C) Cateulation of Changes
Before cach Chauge Dute, the Note Holder wili caleulate my new inlerest rate by adding
Six and Ninc Hundred Nincty Thousandths percentoge points (6,990
w0 the Current Jodex. The Note Holder will tien round the result of this mddition to the nearest one-cigbinof ope percentag point
(0,125%;. Subiject to the limits stated in Section 4 (DY below, this rounded amoust will be my new anserast rale until the next
Change Daie. »
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay th. unpaid priseipsl - -
that { wm expected W owe ot the Change Date in full on the maturity date at my new interest tte in substantinfly equal payments.
The result of s caleulntion will be the new amcunt of my monthiy puyment,
(D} Limits on Intercat Rute Changes _ -
‘The interest wnte { am required to pay wt the first Changes Date will not be greater than 9.750%  or lessthan 8.750%
Thereafter, my interest rate witl never be incrensed or decrensed on any single Change Dat~ by more than one perventage poist (1.0%)

from the rate of interest T have been paying for (he preceding six montns, My inferest rate will neves be greater than 15,750% . =
of less than 8.750% . '@
(E) Effective Date of Changes - _f:i'm

My new interest rate Will become offective on cach Change Dite, [ will pay the wmnount of my new momhly paymertd
beginning on the first monthly payment date after the Change Date untif the amount of my monthly payment changes ugain. Lo
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page { of %
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Loan Number : 02201455

(F) Notice of Changes

The Note Holder will deiiver or mail to me n notice of any chaages in my interest rute and the smount of my monlhly payment
before the efective date of any change. The notice will include information required by law to be given me and aiso the title and
telephone number of o person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenars 18 of the Security Instrument is ameaded 1o rend as {ullows: _

‘Transfer of tne Troperty or a Beneficial Interest i Borrower. (f all or any part of the Property or uny interest in
it is sold or transferred (021 a beneficial imerest in Borrower is sold or Iransferred ond Borrower is not a natural person) without
Lender's prior written coussat, Lender may, al its option, require immedinte paymenl in full of ail sums securcd by this
Securily Instrument, However, (s option shall not be exercised by Lender if excreise is prohibited by federal law as of the
date of this Security Instrument” Leader also shall not exercise this option if : (@) Borrower couses (o be submitted 10 Lender
information tequired by Lender 10 evalvare the intenided transferee as if n new loan were being made (o the transferes; and () Lender
reasonnbly determines that Lender's sceurity will not be impaired by the toan assumption and that the risk of a breach of any
covenanl or agreement in this Security Instreanzat is accepiable 10 Lender,

To the extent permitted by apphcnblc low, Lewder may charge a reasenable fee as a condition to Lenders oonscnt to the loan
assumption. Lender may also require the transferoe1o.2ign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promises and agreementz vynde in the Note and in this Security Instrument. Borrower W|Il continue (o
be obligated under the Note and this Security Instrument vniess Lender releases Borrower in writing,

If Lender exercises the option to require immediate paymentin full, Lender shall give Borrower notice of aceeleration, If
Borrower fails to pay these sums prior (o the expiration of this gerioa, Lender may invoke any remedies permiticd by this Sceurity
Instrument without further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenuats contained in this Adjustable Rate Rider,

- (Seul) (Seal)

BARBARA E. FAUCHER Date Date
{Scal) {Scal) .
Date Due - D
p ,
D
Q-
Rk
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ASSU;;:I;;;'BI“;’ RIDER

Loan Number ! 02201455

THIS ASSUMABILITY RIDER is made chis 13th duy of November v 1996 ,
undd is incorpornted into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the "Security
Insteuwment™) of the same date given by the undersigned (the "Borrower™) to secure Barrower's Note (the "Note") 1o

First Alllance Credit Corporation
{the "Lender”) of the sume date and covering the property described in the Security Instrument and locnted at:

4153 W. ROSCOE, CHICAGO, IL 60641
{Property Address)

ADDITIONAL/COVENANTS. lnaddition o the covenants snd agreement made in the Security lastrument, Borrower and
Lender further covenar and agree us follows:

TRANSFER OF THE PROPER'1/-OR A BENEFICIAL INTEREST IN BHORROWER
Uniform Covenant 18 af the Securty Instrumant is amended to read os follows:

Transfer of the Praperty or a deuselicial Interest in Borrower. If all or any part of the Property or any inierest in
it is sol! or transferred (orif a beneficial interesvin Borrower is sold or transferred and Borrower is not a natural person ) without
Lender's prior written consent, Lender mny, avits ontion, require immediate payment in full of all sums secured by this Seeurity
Tnstrument.  However, this option shall not he exereisad by Lender if exercise is prohibited by federal law as of the daie of this
Securily Instrument. Lender afso shall not exercise thizeption if: (n) Borrower causes (o be submitied ta Lender information required
by Leader to evaluatc the intended transferce asif a new loan were being made o the transferee; and (b) Lender reasonably
determines that Lender's sccurity will notbe impaired by th: loaa assumplion and that the risk of a hreach of any covenani or
agreement in this Security Instrument is acceptable to Lender,

To the cxtent permitied by spplicable Inw, Lender may charge u <casorable fee as a condition to Leader's consent to the loan
nssumption. Lender may also require the transferee to sign an assumption” agreemont that is acceptable to Lender and that obligntes
the transferce to keep all the promises and agreements made in the Noie and in this S2curity Instrument, Borrower will continue lo be
oblignted under the Note and this Security Instrument uniess Lender releases BorrCwer 1o writing,

It Lender exerciscs tho option lo require immediate payment in full, Lender shail sivesBorrower nolice of accoleration.  If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiited by this Security
Instrument without further Notice or demund on Borrower,

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and cavenanis containgd in this Assumakility Rider,

-7

pa ) Jl--P6
BARBARA E. FAUCHER Date Date
4o
— op]
Date Dmc‘-\g
-
, o
L ¥4
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