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MORTGAGE

.. THIS MORTGAGE IS DATED DECEMBER 2, 1920 belween KAREN K GAETANO and JOHN M GAETANO, .
,HUSBAND AND WIFE, whose sddress is 228 SOUH MAIN, LEMONT, IL 60439 {referred lo beiow az -~ . N
"Grantor“), and ‘Beverly Naﬂonal Bunk, whose addre-v w 11901 W 143rd Slreet, Orland Park, IL 80462

. {referred (o below sa "Lender"). . .

GRANT OF MORTGAGE. For valuable cnnelderaﬂon. Grautnr mr.pagos, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the folicwing descrivés-7eal property, together with all existing o
- subsequently erected or affixed hutldlngs. improvements - and fixturss; @il easements; rights of way, and
appurienances; all water, water rights, watercourses and ditch rights c"c!.zdmg stock In utilities with ditch or
irrigation rights); and all other rights, royalties; and profits relating to the rea’ property, including without limitation
afl minerals, oll, gas, peothermal and similar matters, focated In COOK Courty. State of Illlnols (thu “Real
Property"): o

THE EAST 1/2 OF LOTS 2 & 3 IN LENTZ SUBDIVISION OF LOT 11 AND THE 'EGT 378 FEET GF LT X
10 IN CCD OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11, EAST OF TV THIRD PRINCIPAL ;.
MERIDIAN, ACCORDING TO THE PLAT THEREOF HECDHDED 9/11/1886, AS’ D(‘ JIMENT 88772, IN - ]

COOK COUNTY, ILLINOIS, =

The Real Property or ita address is commonly krown aa 228 SOUTH MAIN, LEMONT, Il 60<39. The Heal
~ Property tax identification number is 22~20-227-033. '

Grantor presently asaigns to Lender all of Grantor 8 right, ﬂtle, and interest in and to ali leases ¢! the Pmpeny and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Praperty and Rents.

CEFINITIONS. The following words shall have the tonowlng meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Untform Commercial
Code. Alt references to dollar amounts shall mean amounts.in lawful money of the United States of America.

Borrower. The word "Borrower” means each and evary’ person or enmy signing the Note, incluuing wlthout
- limitation GAETANO SPECIALTIES, INC, KAREN ¥. GAETANO and JOHN M GAETANO.

_Existing indebledness. The words "Existing !ndebtedneaa mean the lndsblednesa described betaw In the
F.xlstlng Indebtedness section of thig Mortgage .
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12-02-1936 . MORTGAGE
: (Contlnued)

DDCUIENTS 'rms MORTGAGE !s iNTEHDED 1'0 AND SHALL BE VALID AND HAVE PHlORlTV OVEH ALL
SUBSEQUENT LIENS AND ENCUMBRANCES INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXJMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV:ING TERMS: -

RANTOR'S WAIVERS. Grantor walves all rights - or defeneee arising b reeeon of any one ec-tlon or
antl—deﬂcien * law, of any other law which may preve Lender trom br !ng ﬁlon & alnet Grantor.

including & claim for deﬂclency 10 tha extent Lender i8 rwise entiledtoa c lm for dei clency, e!ore or aftef
Lender's commeancement of completion of any foreclosure ecuon, gither judicleliy or by axarcise o a power of

aale.

RANTOR'S REPRESENTATIONS AND WARRAN'I‘IES. Grantor: werrente thet (a) this Mortgage [s executed & .

oITower e request and notat: the request of Lender;- ’b)) Grantor has the full power. riggl. on'dmatédr.:mt\; tv?"?‘ntg: :

ﬂ*-lnto this. 1o hypathecate the Propenty: (c] the provisions. f this
3“ 'qe ﬁev'do' greement oret erpe rume ntbln%lnuu n rentoran Sg not result in a viotation of

result in &

an law. egulation, Cu: rt ecree o order icable to rantor' goaranror has eatablished adeq uete meene of

rlrmg ftem Bosrow@r-an a continuing b s Infor rrowar's financial con ltlon. ori Lender
hae e no represea\farlon to- Grnntor about Borrower (Includlng without llmlta!lon the cred Itw hneee of

Borrower).

their respective obligations unde: thie

PAYMENT AND PEFIFORMAN:.‘F Excep! ng otherwlee provlded In_this Morty ge Borrower ghall pey io Lender
all indebtedness secured by this aon&age as it becomes due, and Borrower an Grantor shall strictiy perform all

ofigage. .

POSSESSION AND MAINTENANCE Or THE PROPERTY. Grantor and Borrower agres that Granter s possession

and use of the Property shall be gove. neg Gy the !oﬂowing ‘provisions: _ ‘

Posssasion and Use. Until in deiault; Qrantor may remain in poeeeeelon and control of and operate and

manage the Propery and cotlect the Rents irom the Property. r :
to Maintain, Grantor shall malntain 1he Praperty In tenantable condition and promptly peri'erm all ropairs,

replacements, and maintanance necessary 1c pieserve e valve.

Hazardous Subetenoee The terms "hazardcus waste,” “hezardoue gubstance," "disposal,” 'reg%ahse{ r{nhg

 "threatened relea as u i -this - Morlgape shoil _have the same meanings ee sel
go ehensive Envlrenmemel sa, Compar gation; end Lieb!lit Act of 1980, Re 42 U.S.Ca
gction 9601, et -8eq. EHGLA" he Superfund mw..dmente and eauthonzellon tof 1986. Pub L. No,

L 95-499 “SAﬁA the ezardoue !'vlaeral Tran a* m ct. 9-1.8.C. Section 1801, the. Resource--‘ .
{ ¥ b 3 il ‘ h etatseB%r Federal faws, -

rules, of regulallene adopted pu uam o an of the roregut .g 8 torms "heggrdou waste” and '’ "hazardous
euhetence shall also include, without. l mitaflon, petroleum &l netroleum b¥-produue or any’ lractlon thereol
asbestos. Grantor repreeents ‘and warrants io Lender that: {3) During th lod of Grantor's ownership
'ot the Property, there has been no use, generation, manutac‘ure ctorage, treat ment. dlepoeal release: o
thyeatensd releaee of an* nazardeus waste.or subelance F pe son on, under, -about or fromt ] Propery
{b) Grantor ae no now age of, ot reason 1o believe tha there' h&u kaan, except as previ jously: ecos 0
and acknow Len ln wrltlng. (i any use, generation, maruficture, etorage, treatm
releaee orthreaten releara of t:ny hazardous waete or substance on, vaus, about of ¢ from the
prlor owners of occupanis of’ rhe Properaf g any actual or threate;r>a “Higation or claims of any Ind
y any person ialating o such matters; a as prev oue&y discicsed to and: ackn owiedged &
Lander in weiting, (1) neither Grantof nor any renanl oon ractor, agent or othes °utherized user.of the Prope
shall use, qenerete. manutacture, store, treal, ‘dispose of, o release & vy hazardc.s waste or gubstance 0
under, about or from the Property and {ll} any such . activity shall be ?nduc.*ed e cem jange with a5
eppllceble federcft stete. and. local laws, reguiations and ordlnancee. lnclud gwhnmt imitation: those Iaw
regulaxione. and ordinances ‘described above.. Grantor authorizes Lender en its_ager:s to enter upon
to make such inspections and 1aats, at-Grantor’s expense, as Lender: may Jeam: eprla

Propetty .
detérmine compliance of the Pro rly with this section of the Mortgage. Any Ingpactiong o 1 o
3 ! 5o Y e apGasibiity of nabmty‘-

Lender shall be for Lender’s rposes only and shall not be construed 10 create any reg
‘on the-part of Lender to Grantor of 1o any other:person.. The. representatione and warranties cont nea% ;}%roue

are based on Grantors due diligence in. investigating the Property for hazardous wasi®
gtances, Grantor hereby e 0&1 g any. m?ﬁ% gralme against Lender for 1 emnny

subst relpases &

* goniribution in the event Grantor becornee lable. for cleanup or otner cosis under any such lawe, .and (b)

aareee 10 indemnify. and: hold harmless Lender aga and all claims, losses, lianlitles,’ damages,
eXpenses: wh%ch Lender may directly of lndlrecny Aaustain or eui’fer rosulling from @ breuch of

atlas, and
his section of the Mo&g oras a conee?uence of any use, neration, manufacture, storoge - disposal
release or threeten g0 Scurring prior (o Grantor's ownereh o of interest In the Proporty, whether of not
8 or should have been known to. Grantor.. " The: provlelone of this section of the: Mortgage A

“the
- includlng the obliﬁfllon 10 indemnify, ghall eurvlve the payment of the Indettedness and the sallsfaction an
reconveyance @ lien of this Mortgage and al no be eﬂected Dy Lender 8 acquieition of env lmeree*i in

the Property, whether by foreclosure or etherwiee

Wasie. Grantor. shall ot causs, conduc! or permlea‘;\y nuisance nor commit, perrnh. or g’?ﬁertelny L

‘Nulsance,

stripping of or waste on of.to the Property or any po ePer without firmiting the ener ty of t
for ng Grantor will not remove,-or grant 10 an other p he right to remove, any mber, . mnerale :
{including oil and gas), soll, gravel or.ro¢ products withaut the rior written consant of Lender. .0 .

Removal of Improvements. Grantor ghall not demolisk: or fomove any lmprovemente from the Real Property
 without the prior wrliten. consent of L Lender. As a condition to the ramoval of any Improvements, Lender ma
require Grantor t0 make errenr-emema eatle!ectory to Lender 10 replece euoh Improvemente wit
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Impaired in any way by any act, omisslon or default of Grantor or any. ather peraon. Should the Real Propem{
at any time become located in an arsa_designated by the Director of the Federal Emergency Man_ag'emen
Aﬂency 88 a lal ftood hazard area, Grantor agrees 10 obtain and maintain Fsderal Flood Ingurance tor the
full unpaid principal balance of the loan, up to the maximum policy ilmits -set under the National Flood
;gggrance Program, or as otherwige required by Lender, and to maintain such Insurance fo: the term of the

Appllcation of Proceeds. Grantor shall promptly notity Lendar of any foss or damage to the Pr , Lender
may make proof of loss i Grantor’ tallaﬁo cﬁa yso w%\{n fifteen (15) days of ihe %asualty. wgger‘or net
Lender's security is impaired, Lender may, at its election, acnly the proceeds to the reduction of the
Indebtedness, payment of any lien altecting the Property, or the restoration and repair. of the Property. ' if
Lendar elects to apply the proceeds o restoration and repalr, Grantor shall repair or replace the damaged or
destroyad Improvements in & manner satistactory to Lender. “Lender shall, upon satisiaciory proof of such - -
.expenditure, pay or relmburse Grantor from the ‘proceeds for the raasonable cost’ of repalr or restoration |f
Grantor s not in detault hereunder. . Any leraceeda which have nat:baen disbursed within 180" daye afler their

- raceipt and winch Lender has not committed 1o the repair or restoration: of the: Property shall be used: first to
o, sl o 2l 0 10 il Sl 1o IGOARER 1 Lot e o s

: [0 R . c : e B. - D b
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Unexpired Insurarce =t Sale. Any unexpired Insurance shall inure to the bensfit of, and pass to, the
purchaser of the ﬁroper,y covered ?by.;hlsp Mortgage at any trustee's sale or other sale held under the
pravisions of this Mongups, =t &t any foreclosure sale of such Property,

Compiiance with Existing ir.dcbiediess, - During. the period in which any Existin Indebtedness described
below 18 in effect, ccmg Qe a‘fﬁ the -_insuranc% Pm\%g!i’ons contained E% the lnsgtrument avidencing such
Existing indebtedness shall constitats’ compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms. o/ this Mortgage wouid constilute a duFlicatlon of ingurance requirement, i
any proceeds from the insurance be.oms payable on loss, the provisions in thia -Morﬁ]ags for division of
mdomn eaat;an apply only 1o that portion of the procesde not payable to tha hoider of the' Existing

Grantor's Report on Insurance, Upon requestof Lender, however nat more than once a gear, Grantor shail
turnish 1o Lender & report-on each existing paitzy of insurance showing: (a} the name of the Insurer; {b) the
rigks. insured; (c) the amount of the policy;” (o the property insured, the then curremt raglacemom value of _
such property; and the manne’ of determining tha: vaie: and: () the explration date of the policy. - Grantor
shall; upon request of Lendar, have an independent a.p) alser sallsfactory to: Lander determine the cash valug -
replacement cost of the Property. = - T RS L

- EXPENDITURES BY LENDER. It Grantor fails 10 comply whn ‘any provision of this Mortgage, including any-

obiigation to-maintain Existing indebledness In good standing as raclired below, or if anGv_-act on or proc n% I8
- commenced that would materially atfect Lender’s interests in tha-Pfc'feny Lender on Grantor's behalf may, but

_ghall not be requlred 10, take any action that Lender deems: appropriate, Any amount that Lender gxpencis in-so0

- doing will bear Interest iﬁ the rate provided tor in the Note from the date inctired or paid by Len ar\\tgt;;;sa date of
repaymenttzxierantor. il such expenees, at Lendar's option, will -(ad'b,e pavahie on demand, (b) be added 1o the

- balance of the Nots and be apportioned among and be payable with any liaaliment payments 'sobecome due
during either () the term of an applicable insurance agollcy or (i) the temairing term of the Note, of (c) be
treated as a halloon payment which will be due and Fa‘g‘] le at the Nota's maturicy. ihis Morlgage alaa will secure
payment of thesa amounts. The rights provided for.in this ragraph shall be in addidion to any other rights or any '
remedies fo which Lender may be entitied-on account of the defaull. Any such acttoe:.b% ander shall notbe -~
_tonstrued as curing the delauk 8o as to bar Lender from any. remedy that it otherwise winild ave had: i T

kmmggm DEFENSE OF TITLE. The following proviglons relating to ownership of the Propsiy are a part of thiug@a

Thie. Grantor warrants that: (a) Granior hoide good and marketabie title of record to the Froparty in teé“s s
simpla, iree and clear of all liens and encumbrances ‘other than those set forth In the Real Propedy descriptionfs -
of In the Existing indebtednesa saction below or in any iitle insurance poficy, title report, or final title. opinion 5 W
issued In favor of, and accepted by, Lender in connection with this Mortgage, and " (h) Grantor has the full'd > - §
right,.power, and guthority to-execute and deliver this Mortgage to Lender, = - - SRR S

- Defense of THs. Sublect 10 the exception In the paragraph above, Grantor warrams and will forever defend
_the titie 10 the Prope }e%tgalnst"th,e ,iequgnul clalms %?raﬂ %gr'son‘s. In the event ‘any action or proceedinP Is
-commenced that questions Grantor's titia or tha interest of Lender under this Mortpage, Grantcr shall defend
the action at Grantor's expense. Grantor may be the nominal party in such Proc ng, but Lender shall-be
entitled to participate In the procesding and 10 be‘re&fesanted In the praceading by counsel of Lender's awn

choice, and Grantor will deliver, or cause to'be delivered; to Lender atich instruments as Lender may request
from time to tima to permit such-participation, T S R PR
Con:?l' nce With Lawe. Grantor warrants that the Pre and Granior's use of the Property compiles with -~ : [

- alle Isltfng applicable laws, ordinances, and regujation_s{-’gfe‘gyc,vernmenl}authoritios. TOpSrTY Comples o

- EXMISTING INDEBTEDNESS. The following provisions ‘concerning existing indebledness (the “Existing

~ Indabtedness”) are a pat of this Morgage. R - -

- Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to.an -l

: axl&ng tien, Grantor expressly .covenants ‘and- nggrees ta pay, or see to lhe payment ol the Exlsting -

. Indentedness and to prevent any defauli-on such indebtedness, any default under the Instruments evidenc ng -

. 8uch.indebtedness, or any default under any security documents far such indebtedness, L gt
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- condition.contained In 1his Mortgage, the Note or i any of the Related Documents. ey
- Default In-Favor of Third Partles. ‘Should Borrowar-or any Grantor default under any loan; extension of .

- UNOFEICIAL COPY

or'areod to the antrml'ly bg Lender in wrtt!er_ag'-eramor' ahai'i reimburse Lender for &l costa and experises
- Incurred in connection with the matters referr fo=ln-.th_ls-paraqraph; . .
Atlorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
olieably Shoon Londr 5 Crams oriex Ion 10 s o ukn excl. dalvr
frevoc er as | r'2 - attorney-In- e pur making, ex ) )
filing, recgrding. and doing ali other things as”r?!%;'be'necesaary %r desirable, in Lgnder's aalg.opl ion, Po

accomplish the matters referred to In the preceding paragraph. _ _ =
FULL PERFORMANCE. If Borrower pays. all the Indebtedness when due, and ctherwise_performs. all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable
satisfaction of this MortgaPe and suitable statements of-lermination of any_;nnancl_nq -gtatement. on“file avidencing
Lender’s security interest in the Rents and the Personal '-Pro#erty. - Grantor will payh f permitted -by;a?pllcable.law,

|
om time to time, ' If

gy roasonable termination lea as etermined by Lender i, howsver, paymont is mado by
“+ Borrower, whether voluntarily or- ot crwise, or Dy guarantor or by any third party, ‘on the indebtedness and . -
. thereafter: Lander 'a forced 10 remit the amount of that payment. (a) 1o Borrower’s trustee in-bankruptcy or to-any

similar person 1ide: any federal \_or.state'baml(rumga:ﬁ\"leawor taw Tor the relief of debtors, (b) by reaaon-o&any

Judgment, decree or-order of any court of administr, body having Jurisdiction over Lender i any of Lender's

operty, ‘o ﬁc) by rzanon of any settlemsnt or compromise of any claim made by Lender with any claimant
Including without limiiion Borrower), the indebledness shall be considered ‘unggld -for ‘the- purpose of
enforcement of this Msitouna and-this Mortgage shall continue to be effective or shall be reinstated; as the case
mﬁg_be notwithstanding” vy -cancaellation of this Mortgage or-of any note or other instrument or- agreement
e encfng the Indebtedness an the Property will continue to secure the amount repald or recovered to the sama
gxtent as If that amount nevat nad been orginally received by Lender, and Grantor shall Le bound by any
judgment, dectee, order, settiemant or compromise ralating to the Indebtedness or to this Mongage. .. . :

DEFAULT. Each of the following, & *ie-option of Lender, shall constitute an event of default ("Event of Default”)
under this Morgage: : : - E L o A
Default on indebledness. Failure of 3orrower to make any payment when due on the Indebtedness.
Default on Other P ms. Failure Of Srantor within the time required by this Mortgage to- make any
g:;rﬂg'r‘n for Yaxes or insurance, o any otner Deyment necessary to prevent fillng of or to effect discharge of
Comgliance Defoult. Fallure of Grantor or Botrovies to comply with any other term, obligation, covenant or

credii, security agreement, purchase or saleg agreement, 07 any other agreement, in favor of any other creditor

or person that may materially affect any of Borrower's o a:iy Grantor's pro .or Borrower's ‘ability 1o re

thephelote or Borravyer’s or Gr%mor-'s abllity to perform their ré’;r_‘@/:tlve obl?g__‘a iorrg under this Mottgaggor am'rm
the Related Documents, =~ ¢ AR S 2
Falee Siatements, Any warrannm S?Presemaﬂon' or statement mada oi furniehéd to Lender by or.on benalf of
Grantor or Borrower under this

- material respect, sither now or atthe time made or furnished. R .
Dafeclive Collateralization. This Mortgage or any of the Related Docurieis ceases to be in full force and
. effect (including failure of any collateral documents to create a valld and pavigcied security interest or lien) at
any time and for any reason, - . . - : _ R
Insolvency. The dissolution or termination of Grantor or. Borrower's existence as. a going buainess, the
insolvency of Grantor or Borrower, the appointment of & receiver for any par. of Granior or Borrower's

praperty, any essignment for the benefit of creditors, any type of creditor workout, ur o5 commencemant. gf
- )

any praceeding under any bankruptcy or ingolvency laws by or against Grantor or Borrowee?. . .

Foreclosura, Forfelture, ete. Commencement of foreclosure or forfelture proceedings, whather by jud
oroceading, self-help, repossession or -any other method, by. any craditor of Grantor or by any governmen
_ aPency against any of the Property. -However, this subsection shall not a?pl\";m:tha event. of a good fa
dispute by Grantor as to the validity. or reasonableness of the claim which is the basis of the foreclosure
forefaliure proceading, provided thal Grantor gives Lendar writen notice of such claim and furnishes reserve
or a surety bond for the clain satisfactory 10 Lender, S e T T
Breach of Other Agreament. Ang breach by Grantor or Borrower under the. terms of gréy-other e%greamant
between Grantor or Borrower and Lender ‘that is not remedied within any grace period provided -thereln,
including without limitation any apreement concerning any Indebtedness or other cbligation of Grantor of
Borroveer to Lender, whether existing now or later. . L :
Existing Indebledness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property securing any Exlsting Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property, : ‘ -
Events Affecting Guaranior.: Any of the preceding events:occurs with respect to any Guarantor of any of the
Indebtedness oreany Guarantor dles or be%romea;ir?competent. or revokes ogegltaputea the valldity of, oryllablmy
under, any Guaranty of the indebtedness. . - . . \ :

Etventa Affecting Co-Borrowers. Any of the preceding vents occurs with fespect to any co-borrower of any

ol the Indebted'_-"\gess or any co-borrower dies or becomes Incompetent, or revokes or disputes the vaildity of, or

liablity under, any of the indebtednese.

" Adverse Change. A material adveree change occurs in Borrower's financlal condition, or Lendaf;;ibel_lgves-the '

age, the Note or the Relatec_Dozuments is false or misleading in any -
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lien which-has priority over this M'omia ‘
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

12-02-1996 MORTGAGE -  Paga ®
Laan No (Continued) - e

]

ge Shéll be sent to Lender's address, as shown near the baglnning of this

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, conatitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Morigage. No aiteration of or amendment to this

ortgage shall be elfective unless given in writing and sipned by the party or parties sought to be charged or
bound Oy the alteration or amendment.

Annusl Re . It the Propertx is used for purposes other than Grantor's residence, Grantor shall furnish to
Lander, upon request, a certified statement of net operating income received from the Property durin
Srantor's pravious fiscal year In such form and detall as Lender shall require. “"Net operating income” eh

meen ail cash receipts from the Property less all cash expenditures made in connection wm\'_ @ operation of

the Property.

- Applicable Levs. This Marigage has been delivered 1o Lender and accepted by Lender In.the Stete of
Hilinols. This Norigage shall be governed by and conslrued in accordance with the lawe of the State of

iinois. b

Caption Headings.  Tsption headings in this Mortgage are for convenlence purposes only and are not to be

used to interpret or acirs the provisions of this Mortgage. -

Meafor There shall be s irarger of the interest or estate created by this Mortgage with any other interest of
sstale In the Property at e:iy time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Pariles; Corporate Autau ih:. All ob!lgations of Grantor and Borrower under this Morlga?e ghall be
g»m and several, ano all referencss’to Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and even barrower. - Thig meens that each of the persons signinp below is

responsible for all obligations in this Mortgage.

Severablity. i a court of competent _lu".sdlctibn finds. ang provision of this Mortgage to be invalld or
uneniarceable as to any person or circursstunce, such finding shall not render that provision invalid or
tances. if feasible, any such oftending ﬁrovlsion shall be

unenforceable as 10 an rgons or CirtLms
% ending -provision

her.
deemed to e modified to be wﬁ?lln;tha' limits ¢f enfarceability or valldity;, however, if the o

= " cannot be 8o modified, it shall be stricken and ali Jther provigions of this Mortgage in &l other respects shall
. -remaln valid and enforceable. - © : T Tl ol T e
signs. Subject to the limitations siated in this Mowgge on:transfér of Grantor's inter‘eé}'* S

Successors and Assig _ ; _

this Mortgage shall be binding upon and inure to the bereft of the parties, their successore and assigns.
ownarship of the_Property becomes vested in @ person other-han Grantor, Lender,:without notice to Grantor,
may deal with Grantor's successors with reference to thic dortgage and -the Indebtedness by of

-way 0
orbearance or exiension wihout releasing Grantor from the chiigations of this Morigage or liablity u_ndery.tha ‘

f
Indebtedness. ‘ o |
Time Is of the Essence. Time is of the essence In the performance ui s Mortgage. ~~~ =

Walver of Homestead Examggon. Grantor hereby releases and waivzs all .rlghts and benefits of the
homestead exsmption laws of the State of Minois as 10 all Indebtadness secur2d by this Mortgage. *

Walvers and Consenta, Lender shali-not be deemed to have walved an{rlgms ander this Mortgape (or under
the Related Documents) unless such walver. I8 in ‘writing and signed by Lendes. No delay or omiugion on the
part of Lender in exerclein ta.n'):1 r’l%;ht_ shalt oPerate.as & walvar of such right or ary ovher right, - A waiver by
any party of a provision of this Mo shall not constitute a waiver of or prejudice thz narty's right otherwise

age. ) {
to demand strict compliance with tg -&rcvlslon or any other provision, &’; prior wah.€r oy Lender, nor any

coursa of dealing betwaen Lender and Grantor.or Borrower, shall conatitute a walver of erw'nf Lender's ¢
or any of Grantor or Borrower's obligations as to any future transactions. Whenever ccnsent b .ende
required in this Morigage, the granting of such consent by Lender In any instance snaln : _c_o_nstm

continuing consent o subsequent instances where such consent is required. -~ R $;"
. . c R ’ ‘_ ) 7 5 : o . \c
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACR
GRANTOR AGREES TO ITS TERMS. ' c
GRANTOR:- N
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