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FLEXEQUITY ACCOUNT MORTGAGE 7
THIS FLEXEQUITY MORTGAGE is madedids  29th | dayof November 1995 by and between
Robery €. Appel and Nudia B, Appel, Husband and HWife

(herein "Borrower") antd GLENVIEW .STATE BAN’, an Illinois Corparation, whose address is 800Waukegun Ruad
Glenview, Jliinois 60025 (herein "Lender™). ,

Whereas, Borrower is indebied to Lender under that c&rian Flex[‘:qui_ty Account Promissory Note dated

Novenber 29, 1996 ‘ {heiein Ti¥ste”) with a credit limit of

Fighty Thousand Dolliars and na/i1d0
dollars (8 80 .000.¢0 ) & minimum gmount of $10, ’m 00) of which an initial advance of '
MXXXXXKXXXJ(HXXXXXXXXXXXXXXKH_X‘(KXXXXXK {5 x X ) has been made and

against which Borrower may draw and Lender is obligated 1o mak» advances [rom lime 1o time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the credidimit pro tantdso thie the total
amount thai may be lent under the Note may exceed the credit limit thereof but jciw any one time, The Note
provides for monthly instaliments of interest or, if Borrower has efected to take any paveace as a term loan, of
principal and interest, at the rates set forth in ihe Note, with the principal balance of th indebtedness, ni‘ not sooner
paid or required (o be paid, due and payable five (5) years from the date hercof,

Borrower, in considecation of the indebtedness herein recited, does herchy morigage, grant_wacam and -
convey (untess Bororwer is a Trust, in which evens Borrower does ercby mortgage, grant, quitcleir s1d convcv) ,
unto Lender and it's successors and assigns, the fo!lowmg described property located in the County ¢1 Zaok, State X
of Htinois: ‘ '

Lot 410 4n the Willows Unit No. 4-A, betny a Subdivistion of part of the N - é R
t/4 of Sectign 28. Township 42 North, Range 17, €ast of the Third Principal. ks
Mecidian, according to Plat thereaf registered tn the Gffice of the Registrar E
ofF Titles of Cook County. lltincls on 12/18/196% as Document Number 2485211, Y
in Cook County. [1linmois. : |

RE] TITLE BERVICES 4.
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which has the addressof 31315 Winnetka Av, Glenview, 1L 50625
(herein “Propetty Address™). - _ -
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: "}_b insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any, afl as rcasonably
9 estimated initially and from time to time by Lender on the basis of assessments wnd bills and rensonable estimates
! thereof.
i | |
) The funds shall be keld in an instition the deposils or accounts of which are insured or guaranieed by a Federal or.
H State Agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes,
H assessments, insurance premiums and gzound rents. Lender may not charge for so holding and applying the Funds,
'!f! analyzing said account or verilying and compiling said assessments and bilis, unless Lender pays Borrower interest

on the Funds and applicable faw permits Lender to make such a charge, Borrower and Lender may agree in writing
at the time of execution of the language that inerest on the Funds shall be paid 1o Borrower, and unless such
agreement be made or applicable law requires such interest (o be paid, Lender shall not be required to pay
Borrower any ‘nterest or earnings o the Funds, Lender shall give 10 Borrower, without charge, an annual -
accounting of ths Funds showlng credits and debits (o the Funds and the purpose for which each debil to the Funds
was made. The Fuads, if any, are pledged ns additional security for the sums sccured by this Mortgage., and are

held by Lender nea exeditor and not as 3 trustee.

If the amount of the Futsawwld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessnicn?s, insurance premiums and ground rents, shall exceed the anount requited to pay said
taxes, assessments, insurance picraiums and ground renis as they fall due, such excess shall be, at Borrower's option,
either promiptly repaid to Borrov.r or credited to Borrower on subsequent monthly instaliments of Funds. 1f the amount
of Funds held by Lender shat! not be suTicient to pay taxes, assessments, insurance premiums and ground rents ns they
fall due, Borrower shall pay to Lendei p:y amount necessary to make up the deficiency within thirty (30) duys from the
date notice is mailed by Lender lo Borrowe: requesting pavment therenf.

Neither Lender nor any institution designated by Sender *o hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground (erie unless Borrower, while not in default herennder, shall have
requested Lender or such institution 1o make application of the Funds to the payment of the applicable insurance

- premiums, taxes or ground rents, accompanied by the billsfor such fisurance premiums, taxes or ground rents, - ‘
Notwhithstanding the foregoing Lender may, at its.oplion, muké or cause such institution to make any such application of -
the Funds without any direction or request to do so by Borrower. : ' S

Upon payment in full of all sums secured by this Mortgage, Lenier snil promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hercof the Property is sold or the Proper.y is otherwise scquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or ifs acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums securéd by this Mortgngs. :

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully az!iimiely perform al) of
Borrawer’s obligations under any mortgage, deed of trust or other security agreement with @ lien which has or appears to
have any priority over this Morigage, including Borrower's cavenanls to make aily paymeiiss when due. A default under
y any prior morigage or deed of must or other security agreement with a licn which has or appears to 1ave any priosity -
; over this Mortgage may at the option of Lender.be declaredand deemed to be & default under this ivongage but only if
B such default ndversely affect Lender’s security for the note of any rights of Lender in the secufity. Borower shall may all ™
0 taxes, nssessments and other charges, fines and impositions aitributable to the Property which may attala a wriority over .
this Morigage, and leaschold payments or ground rents, if any, in the manrer provided undéer Parngraph 2 he.eof or. if

not paid in such manner, by Borrower making payment, when due, directly to the payec thereof. Borrower shall !,
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make "
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall (S
promptly discharge any licn which may atain priority over this Mortguge (other than any prior first mortgage c=-deed of :3

Irust); provided, that Borrower shall nol be required 1o discharge any such lien so long as Borrowes shall agree in writing e
to the payment of the obligation secured by such lien in u-manner acceptable to Lender-or shall in good faith contest such 00

lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of thé tien or {
forfeiture of the Property or any part thereof. o A ' '

4. HAZARD INSURANCE. Borrower shall, st Borrower's cost Keep the improvements now existing or
hereafter erected on the Property insured ugainst Joss by fires, hazards included within the term "extended covetage and
such other hazards (collectively agreed io as "Hazards" as Lender may require. Borrower shall maintain Hazard - N
insurance for the entire term of the Note or such other periods os Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outslanding amount of-any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary. (o satisfy the co-insurnce requirement contained in the insurance policy.

3




UNOFFIClAL COPY

o 'Mn; a;qemidde io wammﬁv uaum s .:opuaq pmz 5 Jamoliog 1iim aaulzpma:m 1 sa-umuu:n a::umnm qa is

JOJ wmuajmbm Y) S8 W1} YINS JIUN 109]32 UL 0URINSU YINS ufeiutew o) pasinbar smnnumd ayy Aed |mqs JamoLIog
- oBeBuow SHI £q PaInoas weof 3y Suryew jo uoNIPUOI ¥ S astrelnsys aBeuour p‘umbo.l sEif sapusr] )1 - -adefuol
14 JO A1Ln03s ayi 199102d O1 AIRFSA0SU SWAIP JApUY € UOHIT fons Y PUE 'S59) 5, Aaisone ajqeuosea; Suipnpauy ‘sums
lrms orngstp ‘s8uIpaas0sd Jo uotio oy puayap ‘savuereadde yons yew ‘a8eFuoy; sip i uoyiednqo Aue o) Jamouiog

. Susezpo) moqum *fews *joaiay 11 ydeifered ol wwensind JomoLiog OF 33110U todn INQ 1aM0M0g | vodn PURWIIp INOYIW
U uap "W1apadap 10 Andnuueq e utajoau simpoaamd 10 SYTAUITURLIE 10 WALIIOJUA 2PO2 ‘A’ouaz.;osm ‘uppIOp.
+ JUAUIWID G). PAUIY] 10U nq SUIPRSUL ‘Jopumady mpu:r] 3¢ siomod Jo s1yBw oy 10 Auadosg oY) Uy 15a1RNn 5 JapuaT.

U Soa) Y2)ym paouaiiituoa ) Bupaddold 10 UONSE AUk 110 ‘SUSN00C 1PIL) ) WL 10 aﬁuﬁuow S U pamemm
31“9“139153 P‘m SIBUAA0D 3} “UO}J?d o512y 19'60“0& it "ALRINOAS §: YIANAT dO NOL[D’ILOH& -9

' ‘ ;o:uoq mede a.lam 9Pl o 1 s siué’uow hilll jo smom.mﬁe pmz S1i2UaA0 atp
1ualua[ddns ptm PUAUE |JyS PUY 03u] Pareiodiosur 39 1[RYS JAPLS YoNS JO SIUNLIIIIR PUR SIUEUIACL 3) ‘aBeBuol sy
ynm Joyedor PapI0aal pue :amauog Iq PaindaLa s 19pi *uouxdop,\ap 1un porueld JO MNIUNGOPUOD g')] MY C) Wit
wey, papuamv q Aeiis se J[@ ‘SHUBLNSOP UAMNSUD pre ‘juatidojFaap wun pouneld Jo WRNIMOPUOD 3q Jo suonnmﬂa:j
60 pie emey £q 2 ‘WaudoiAap 11Un pautield Jo WNUMIOPYOD A1) Fumuoaod 10 Fu12al0 SHIPUSACY 10 UOHEIE|93p
em Tapun suogu ?' (119 5 JOMOLIOG JO [fe tialrad Apdutozd s Jomoniog “usmdojaaap Jun pammld £ JO WRUIIOPUOD.
2.} 1Un B Uo 81 ~Evduow S Ji *proyasea) e uo si a8vduopW sup )i 3sea) 4w jo suoisIA0Ld oy IR .([duma Apdwoxd
- PR ATiRS [feys pie faydord 3 jo noymIoLaIRp Jo wowureduy uud Jo aisem yunad 10 1RIWIOR 10 [jeYs. ‘pakonsop
10 padewep ag Avw oIy £uadolg s UO stwsWaAGIdL:; £UE JO DOiIRIO a2 JO redas ap Su:pn;om Jjedas pue BONIpUod:
~poofur Auadoag a1 dzo jfeys ‘suotiendat Jo $32199p ‘Sjuawanba3 *LIapIo 'SIOUUIPIO ‘SANIS *sme| djqedtjdde’
gnm oounr;dmoo ] Auadmg 1% UL pUe 3400wy *asn jROS JomoiI0g “SINBINOTIAIA LINA (I’:—INNV’M.’
> =smelwoc1 NOD ‘s TOHEVAT ‘ALY 30 IONYNTINIVIN GNV NOILVAYISHYd - - ¢

" : smawirexsul?
i qons 0 JunoWe 1) 33ULYD 50 JOuraL 7 DUE | qduimd uI 0 poua_;:u S eISUL ) JO omp anp Yy suodisod
JO puon:a mu mzqs ‘Tediouyad o) sp:mmd 30 uoyex;jrde yous Aue ‘Suma u; 2158 os1Adayo JaMuIJOﬁ pU'P.' mpua-'[ ssa[u ]

uomsmb:m 10 .qss qons‘ .'
‘-01 mud K]am!paunm aSe@tIoW SIt £q PAINDIS SUNS NI |0 1% YT ax 1apuat jo Auadold mp .,umaaq Jreys. uomsmbou :
27 a0 afes yons o3 3owd Auadoag oy o) SFevirep WOK) FuONEA JOAIANN spaaonid 3y o) pue uj puw satafjod sourInsuy
--:j.£:m oz p:m 17 J240L0 0 15353001 pu )N ‘s Y31 e 'Japtm aQ pa.lmlm st Auadox aup Joaray LT qdwﬁmd :apun ;11.

A : *0BeBuo sy £q pasnoas swins am 01 1o Auadarg ag) sredal 10 UONEIOS3I O} JOYII uondo —.uos;‘
i ] Japur[ 1 spaaao:d JyueInsul A /(|dde PUR 123)|09 O PITe UITRYD 3 AN1FS 04 pIzioyine A{GEo0AaLl} 1. 12pUT SIUDq -
.oauv.msul J0J UAT{D © 5[2198 ©) £191J0 JOLLILD a0URINSY] ) JEY3 19M0110g G 10U AQ PajfeT! S| 39100 378D Yy wol) skep -
Jepuviea (0f) Ayt Unma Buppm m 19pUT) o) puiodsal 0} s{fe} JomOoLI0g J1 10 737 uog Aq pauoptmqn st Auado.ld am i

- Y : ‘30100 ons 0 rensind auop 13e Aue 3jepieAlt 10 aﬂaﬂuow sun .lapun :{nu;ap :
‘ﬁlm amm 10930 10U [teus uopeayjdde gang “samoliog o1 pred ‘Sum 31 ‘ssaoxa oY) qum “aFeIop S Ag paIndas SWINS 4 -
s ) panddu 3q |[eys spasooad aouvinsut oY) pauredust 9q pInoa dFedUCy ST Jo AILINDIS 3N (1 JO A[qIses). AfTesTwouoso
; tou st tedas JO.uoneIoisas Yons 3 “pasreditt £qarsy; jou st 98p3N0p SN JO K31IN33s 2) e %0 1589} A}RoNuo0d
i1 8l .twd:u 46 UOLRIOISA) YoNg papmmd ‘padvurep Auadmd a1 Jo Jredal Jo UONBI0ISAI O) PalLLdY #3-1[eys SP3AI0L

aoweansur-Suniim i 22138 osjmIAIC 10pUS] PUB JoMOLI08 §sajun pire 23e310p 5101 100 Auioud fae vARy 0 saodde
0 wq qolqm ugy| qum mmuamin A1IN308 12110 S0 1L JO pa:m ‘afeSuow A'w’ ;a SULID) pmz snﬁ 4 m o; m.qng

e : xumouoﬂ Aa (ndmmd apum
lou H nso; ;o Jooxd axew Aew 13puar| .m'e Ta{Ted ANTRINSHL 3K 0) 33110 idwosd aa1d reus zamouoa ssa| _;o .u:ma am ug

‘ ' "30UBnsst Jaye sAep npun(ea {on i) uumm -
0PUT 0) uans 10 saldoa ; ;ddns |[uqs Jamo.uoa ‘uossad Jayo Aue Aq playj axe spmaus) pue sazarjod 51 -swinjaayd pred jo
- sadieoas | ‘mpuo’[ A’q pasanbar )1 pie 20100 [EMana) jfe 1apuary ol yspuny Anduzosd qfeys Jamoliog: ‘ﬁ[mnp wouiied
. umuumd s Jamouog ) *J3LATBD QURINSU 91 01 A|10aI1p *anp vaym “yuatil{ed J0D{RUS Jamoriog 4q “Jatmreur. .
tons uy pred Jou | 'Jo Joalay g ydeigeseg popmmd Joureur 3y uy pred aq [{2ys s919jod soURINERI U swniurasd -
(v -afefiop st s3a0 Kntepd Aue aary o} smaddu 20581 YOI 1Y @ 1M Jusuracrde Ailindos SAYI0 10 1sTL) 3O PaIP
* ‘aeguour Aue 30 suLo)2n 01 1230qns *Joazay) Semaual poE satotjod a ploy o) Wau aq IART [[BYS 13U JAPUYT OF
a]qmdmn #10J ¥ Ul 2q [[eUS 103131 S[EMOUas puB satoljod soueInsul iy *plaYRImM fiquaeTeal aq J0u iregs mcudda yons
B papmo.ld 'Japu:r; Aq. I'EAO.I(foE o1 133fqns mmouag a(q 4asony2 3q ueqs ouRINSY) A3) BuIpranid, .raumn a:nmmsul au

§Tevi8oL N O]



UNOFFICIAL COPY

Loain No. 708G4385%

by
!
i Any amounts dishured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
£ effect uader the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
o Mortgage. Unless Borrower and Lender agree, in wriling, 1o other terms of payment such amounts shall be payable upon
h3s notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
b such notice, such amounts may be charged by Lender as a draw on the Note, Nothing contained in this Pazagraph 6 shall

v
e

require Lender to incur any cxpense or take any action hereunder and any action taken shall not release Botrower from
aty obligation in this Mortgage. :

7. INSPECTION. lLender may make or cause to be made reasonabie entries upon and inspections of the:
Properly, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection .
specifying reasonable cause therefor related 1o Lender’s interest in the Property, :

8. - CONDEMNATION, The proceeds of any award or claim for damages, direct or consequentlal, in .
connection with any condemnation ov other taking of the Property, or part-thereof, or for conveyance in Jiewof |
conilemnation, are Kerrov assigned and shall be puid to Lender subject to the terms of any morigage, deed of trust or
other security agreeme:t v ith a lien which has priority over this Mortgage. Borrower agees (o execule such further -
documeslts 83 may be requirer. by the condemnation autharity, to effectuate this parageaph. In the event of a totalitaking
of the Praperty, the procecdssheli be applied (o the sumg seconred by this Morigage, with the excess, if any, paid-to
Borrower. In the event of a padinl saking of the Property, unicss-Borrawer and Lender otherwise agree in writing, there
shall be applied 10 the sums secured by this Mortgage such proportion of lite proceeds as is equal to that proportion
which the amount of the sums secured by 2ais Moctzage immedintely prior 10 the date of toking bears 1o the fair markei
value of the Property immediately prior 1o th=<late of {aking, with.the balance of the proceeds paid to Borrower.

1f the Property is abandoned by Borrower er if, afier notice by Lender 1o Borrower that the condemmor offers to make an
award or set(ie a claim for damages, Borrawer fails.t%. rospand 1o Lender within thirty (30) duys after the date such notice
is mailed, Lender is authorized o collect and apply Ci proceeds, at Lender's option, either (o restoration or repaiv of the

- Propeny or to the-sums secured by this Mongage. . .

. 1
e

Unless Lender and Borrower ot_hefwise agree in writing. any 3uck anplication of proceeds 1o principsat shall not extend of
postpone the due date of the installments referred 1o in Paragraph < i 2 hereof or change the amount of such
instalimenis. ' : / B

9. BORROWER NOT RELEASED; FORBEARANCE BY LENL ER NOT A WAIVER. Exicnsion of the

time for payment, acceplance by Lender of payments other than according to the ierms of the Note, medification in

paymest terms of the sums secured by this Mortgage granied by Lender to any successar in interest of Borrower, or the
waiver or fallure to exercise any right granted herein or under the Credit Dacuments sh=l not operate 1o yeleass in any
manner the liability of the original Boerrower, Borrowsar's successors in interest, or any jguaraator or surety thereof,

Lender shatl not be required to commence proceedings against such successor or refuse ta'«stend lime for payment or
otherwise modify payment terms of the sums secured by this Mongage by reason of any demana mede by the origing
Borrower and Borrower’s successors in interest. Lender shafl viot be deemed, by any act of omistiziim comimission, 10
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by 1euder. ‘Any such Y
waiver shall apply only to the extent specifically.set: forth int the writhng, A waiver as to one even; shal qct be construed ¢4 ‘
as continuing or as a waiver as to any other event. The procurement of insurance ar the payment of taxes, Mi'er liensor . (= =
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Morigage to acceleate thy RIS -
maturity of the indebtedness secured by this Morigage In the event of Borvawer's default under this Mortgage or the k&
other Creilit Documents. S s e

&
A

I

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, susetics, endorsers, legal representaives, successors, nssigns dnd subsequent holders of the Note, All of the .
teims, covenamy, conditions, and‘agreements set forth herein-shall be binding upon and {erms ta-the benefit of such:

parties except that no right shall inure to uny successor of Borrower unless consumed 10 by Leader as herein provided. . -
Borrower hereby acknowledges that Lender may freely assign-or transfer all or any part of Lender’s rights hereunder. If

one or mote person or enlity signs this Morigage, each of them is jointly and severally obligated hereunder. - Any
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the amendiment or iermination of any ground lenses affecting the Properiy and, as & resuit thereof, Lender’s security for

the Note or eny rights of Lender in the security are adversely alffected; (6) Borrower files for bankiupicy, or bankrupicy

proceedings are tnstituied against Borrower and not dismissed within sixcy (60) calendar days, under any provisions of

any staie or federal bankruptey law in effect at the time of filing and, as a result thereof, Lender's security for the Note or

any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the

benefit of Bortawes's creditors, becomes insolvent or becomes unable to meet Borrower’s obligutions gencrally as they

hecome due and, as a result xhercof Lender's security for the Note and righis of Lender in.the security nre adversely

affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claimn of

licn or encurnbrance against the Property or the Collateral, if any and, as a result thereof Lender's security fot the Note

or any rights of Lender in the sccurllv are adversely affected (30 day grace peried in which 1o remove the dien, claim of

fien or encumbrance); (9 Borrower is in default or ag aciton is filed allegmg a defanlt under any credit insirument or

mortgage evidencing or securing an obligation of Rorrower.with priority in right of payment over the line of credit

described i the Credit Documents or whose lien has or appears to have any priority over the lien created by the -

Mortgage or the sacurity interest created by the Secunty Agreement of any of Borrower’s other creditors atiempts te (or

actually doesyseiz or obtain a writ of attachmen against the Property or the Collnteral, if any and, as a result thereof,

Lender’s secutity for the Note or any rights of Lender in the securily are adversely affected (no grace period); (10)

Borrower fails to kenpary other covenant contained in any of the Credit Documents not otherwise specified in--

Paragraph 15 (ten (10)'da; erace penod unless the failire is by its natire not curable, in which case no grace periad or, o
if another grace period is | “pe-ified in the Credit ')acumems. that grace period will prevail); or (11) any action orinaction B
- by !zzlrrower which adversely aficets Lender’s security for this Nme or any rigit of Lender In such sccurlly (no grace -
period) _ : _

16. TRANSFER OF PROPEXTY ~1Ipon the occurrence of an Event of Default as specified in Paragraph
15.B1d) above. Lender shall be entitled to {mmediately acceleraie the amounts due under the Note and declare 4ll
indebiednzss securcd by this Mortgage to be imawdiately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceterraiun shall constitute an Event of Default, Any use or auempted use by
Borrower of the revolving iine of credit ev:dcncea uv<he Note afier such an Event of Defauh shalt constitute a aeparale

Event of Dcfauit

As an altemauve to declaring all sums sccured by this Mortgage to he immediately due and payabie, Lendex may wawe

its option to eecelerate and agree in writing, prior to close of the =afz ot transfer 1o the transferee’s assumption of the -
outstanding obligation under the Note, on terms satisfactory 1o Lendsc sitbject to Lender's right, described in Paragraph
6.D of the Note, 10 freeze or veduce the line of credit. Lenders acceptinze-of the transferec’s assumption of the
obligationt under Note shall not release Borrower from any of obligations uni'cr it Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Barrowcr understands that Lender will

not permit the assumption of the ouistanding batance under the Note in any evens iy wi!l declare the entire outsianding
principal balance plus accrued interest and other charges due to be immediately duc a1 Ty able (see Paragraph 17

hereof), unless (i) Borrower has submitted to Lender & writien acknowledgement from Cic teansferee that the transferee

has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Bolrower's outstanding

principal balance on the line of credit; (ii) Borrower has subminted to Lender a written ackiowledgement from transferee
that transferce has received such material and understands that Lender's security interest reflec ed by this Mortgage and

the Security Agreement, if any, will remain on the Propérty and the Beneficial Interest, if any, uiiti! the entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale of transfer or promise, plus'ary subsequeni
bon'owmg made under Borrower's line of credit before Lender has-actual knowledge of the sale or tearsfer together with
accrued interest andt other charges. is paid in full; (iii) Borrower cunses 1o be submitted to Lender from th2 vansferee &,
lonn application as required by Lender so that Lender may evaluate the creditworthiness of the transferce as if a new +
loan were being made io the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its sccurity will be w K
adversely affected, or (b} a breach of any promise or agreement in this Moxtgage ot the Security Agreement, if any, will .a
oceur or {¢) such transfer will permiit the acceterarion of any loan which has priority in right of payment over the el
indebtedness evidenced by the Note. Further advances onthe line of credit will cease as of the date of the written e
assumplion agreement signed by the transferce and Lender. The transferee and Borrower shall retain the right 1o repay @
the Note befare the final paymeni date set forth in Paragraph 4 9f the Note, in whole or in part, @ any time withowt = '
premium or penadty. , , -

17. ACCELERATION; REMEDBIES (INCLUDING FREEZING THE LINE). Upon the exisience of an
Event of Defoull Lendar may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage fo be
immediately due and payable withow further demnnd and invoke any remedies pesmitted by apphcnble law, :
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FAR ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documetus,
Lender will not be deemed to have received actial knowledge of information required to be conveyed o Lenderin
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Hiinois 60025
(or such other address by Lender to Borrower). Such dute shall be conclusively determined by reference to the
"Received” date siamped on such written notice by Lender or Lender’s agent. With regard (o other events or information
nat provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
informaticn as of the date Lender receives a wiitlen notice of such event or information from a source Lender reasonably
believes (o be reliable, including but rot limited to, a court or other governmenial agency, instittional lender, or titie
compary. The actual dme of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender's agent. PRl
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24, TAXES. In the event of the passage after the date of shis Morigage of any faw changing ifi any way the laws
now in force the texation of mortgages, or debts secured thiereby, or the manner of opertion of such laxes; 5o as to affect ..
the interest of Zeider, then and in such event Borrower shall pay the full amount of such taxes. -+~ ¢ o

25, WAIVER.OF STATUTORY RIGHTS. Borrower shall not and wit! not apply for or avail itself of any
homestead, appraiscrazo?, valuaiion, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws”,
now existing or hereafier enucted, in order Lo prevent or hinder the entorcement or foreclosure of this mortgage, but
hereby waives the benefits o1 9.ch laws. Borrower, for {tself and all who claim through or under it, waives any and afl
right to have the propetty and cvinz2s comprising the Property marshalled upon any forctosure of the lien hereof and
agrees that any court having jutisdiction to foreclosure such lien may order the Property sold as an entirety, Borrower -
hereg! waives any and wll rights of rerlerption under any order or decree of foreclosure, pursuant to rights herein

granicd, on behalf of Borrower, all peisons buneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Collateral subsequent to the date of this Morigage, and on behalf of all other
persons, to the extent permitted by Hiinois v, : : :

- 26. EXPENSE OF LITIGATION. In any yuii to forclose the lien of this Mortgage or enforce any oiher remedy
...0f the Lender under this Mortgage or the Note or the Credit Documents there shall be affowed and included, as .
~additional indebtedness in the:judgment or decree, all expcnditures and expenses which may be paid or incurred by oron- -

+ behalf of Lender for attorney's fees, appraiser's fees outlays for documentary and expen evidence, stenographer’s. =~

charges, publication costs, survey cosis, and costs (which-may ' £3timated s to iteris to bé expended afier entry of the
decree) of procuring alf abstracts of title, title searches and examiratic s, title insurance policies, Torrens certificates,
and similar datn and assurances with respect (o title as Lender may Gesm reasonably necessary cither 1o prosecute such
suit or 1o evidence to bidders at any sale which may be had purstiant.ta..uch decree the true condition of the title to or
value of the Property. All expenditures and expenses-of the nature in thiy prragisph mentioned, and such expenses and .
fees as may be incurred in the protection of said Property and'the maimenance of the lien of this Mortgage, including the
fees of any atiomey employed by Lender in any litigation or proceeding affecting ihis Mortgage, the Note or the Property
or in preparation for the cornmencement or defense of any proceeding or threatened su1t or proceeding, shali be
immediately due and puyable by Borrower, with interest-thercon ai the rate from time U tiie in effect under the Note
with respect to revolving credit advances, :

27. FUTURE ADVANCES. Upon request to Borrower, Lender. at Lender's option prio o release of this -
Monignge may increase the line of credit sccured hiereby and make advinces 10 the fuli mnount therest thereln "Fulure
Advances”). Such Future Advances with:interest therecn shall be secured by this Morigage. Ax no te shall the
principal amount of the indebtedness secured hereby, riot including sumis advanced in accordance herewirl; t) protect the
security of this Morigage, exceed the original principa) amount of the Note plus U.S. $100,000.00.° .
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. 28, .. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

: o - : ' .., Trustee,
execules this Mortgage as Trustee as aforesaid in the exercise of the power and authority confsrred upon and vested in it
as such trustee, and it is enpressly undersiood and agreed by the mongage herein and by every person now or hereafler
claiming any right to security hereunder that nothing contained hercin or in the Note secured by this Murtgage shall be ,
construed as creating any liability on the Trustee personally to pay said Note os any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to-perform any covenants.either express or implied herein contained; all such
liabltity, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Propenty hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note. _ ‘
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