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MORTGAGE s, 550,
THIS MORTGAGE {("Yecurity Instrument”) is given on  NOVEMBER 215T , 1996 e Cg‘"

The mottgagor is MALCULY WALTERS AND PAULA WALTERS, HUSBAND AND WIFE, AS n'.;fg NT TENANTS

ﬂ
("Borrower"). This Security lm‘slmmcm is given to
HOMECOMINGS FINANCIAL NETWORK, iwe .

which is organized and existing under the iz ws of DELAWARE
P.O. BOX 808024, PETALUMA, A 94975

, and whose address is

("Lender"). Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND THREE HUNDRED AND *0/100

Dollars (U.S. § 51,300.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"), which provides for monthly payment:, wirth the full debr, if not paid earlier, due and-payable on
DECEMBER 187, 2026 . This Sccurity Tnstrument secvres to Lender: (a) the repayment of the debt evidenced

C BN

by the Note, with interest, and all renewals, extensions and modificaticus-of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proicct the security of s/ Security instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Jiate. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in 200K
. County, fllinois:
LOT 17 IN BLOCK 9 IN SOUTH SHORE GARDENS, A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE : ¢
THIRD PRINCIPAL MERIDIAN, IN COOKX CQUNTY, ILLINOIS, :z

PERMANENT TAX NUMBER: 25-01-220-037.

TICOR TIMLE INGURANCE

. .:.l " ]
i t.. . E_L #
. -
AR Vg o
g‘ 3
which has the address of 8948 S5 LUELLA, CHICAGO
‘ [Street) ‘ [Clty}
lltinois 60617 ("Property Address”); o
[Zip Code]
ILLINOIS ~ Single Farnily - Funnle Mae/Freddle Mac UNIFORM INSTRUMENT Form J014 9/50
, Graal taxes Busiaess Farms, loc. I
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to proteci-Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender.all receipts
of paid premiums and renewal notices. in the event of Joss, Borrower shali give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prumplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened, if the
restoration or repair is not economically feasible or Lender's security would bhe lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Property or to puy sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when the

notice is giver,

Unless Lender wnd Borrower otherwise agree in wrumg. any application of proceeds to principal shall net-extend or
posipone the due duteof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Peeperty is acquired by Leuder, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property rrior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by: this Secunty
Instrument immediately prior @ 2z aciuisition.

6. Occupancy, Preservedza, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall occupy, exiablish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrunier Zad shall continve 1o occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy;. unless -Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteratli'g ciccumstances exist which are beyona Borrower's control. Borrower shall not
deslroy, damage or impair the Property, allow <n¢ Property to deteriorale, or commit waste on the Pmpcrty Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thai in Lender's good faith judgment
could result in forfeliure of the Property or otheiw’« matcrmlly impair the lien created by this Sccurity Instrument or
Lender's security interest, Borrower may cure such a fuulr and reinstate, as prowded in paragraph 18, by causing the action
or procccd.ng to be dismissed with a ruling that, in Lende's guod faith determination, precludes forfeiture of the' Borrower’s -
interest in the Property or other material impairment of uic iien created by this Security Insttument or Lender's security
interest. Borrower shall also be in default if Borrower, during ilic ‘oan application process, gave malcnany false or inaccurate |
information or statements to Lender (or failed to provide Lender vk any material informadon) in connection - with the loan
evidenced by the Note, including, but not limited to, representations suréerning Borrower's occupancy of the ‘Property asa
principal residence, If this Security. Instrament is on a leaschold, Borrovse: ahall comply with ali the provisions of the leasc. 1f -
Borrower acquires fee title to the Propenty, the leasehold and the fee titie shal' siot merge un]css Lender agrees to tlu. merger 54
in writing. -\

7. Protection of Lenders nghts In the Property. - If Borrower fais 15 pcrform the covenanis and agreements 7
conlained in this Security Instrument, or there is a legal proceeding that may ﬂgr’ﬁcmtly affect Lender’s rights in the e
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeimare or o enforce laws or regulauons) then -
Lender may do and pay for whatever is necessary Lo protect the value of the Property ‘and Lender's rights in the Prupcny i
Leuder's actions may include paying any sums secured by a lien which has priority over thit Security Instrument, appenrlng ’q
in court, paying reasonnble awtorneys’ fees and entering on the Property to make repairs. Althcugh Lender may take acuon.u
under this paragraph 7, Lender does not have to do so,. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘deitower secured by thls?
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall kar inerest from thes ’ N
date of disbursernent at the Note rate and sholl be payable, with lmcresl upon notice from Lender to Co: cower requesu

S

payment. g

8. Mortgage Insurance, If Lender requm:d mortgage insurance as a condmon of making the 1oan secured by thi
Security Instrument, Borrower shall pay the premiums: required 10 maintain the mongage insurance in cffect, If, for any
reasor, the mortgage insurance coverage required by Lender Iapses or ceases 10 be in ffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to {he morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an ailernate’ morigage
insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage s not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance prenuum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morigage insuraiice. Loss reserve paymems may no longer be required, at the option ‘of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer upproved by Lender -again becomes
availabie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, uniil the requirement for mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9. Inspection, Lender or iis agent may makc veasonable eritries upon and inspections of the Pmpeny Lcndcr shail
give Borrowzr notice at the time of or prior to an mspecnon specifying reasonable cause for the inspection. '
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applicable law may specify for reinstatciient) before sale of the Property pursuant to any power of sale contained- in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due urder this Security Instrument aad the Note as if no acceleration had occurred:
) cures any default of any other covenanis or agrccmcn_ls; {¢) pays all expenses incurred in enforcing (his Security
[nstrument, including. bui not limited to, reasonable anomeys’ fees; and (df) Yakes such action as Lender may reasonably
require to assure that the lien of 1his Security Instrument, Lender’s rights in the Propcrty and Borrower's obilgation to pay the
sums secured by this Security Instrument shal) comtinue unchanged. Upon reinstatement by Borrower, this Security
Instrunent and the obligations secured liereby shall remain fully effeciive as if no acceleration had occurred. However, this
right to ceinstate shall nol apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in e Nole {together with this Secuyity
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymens due under the Now and 1his Security Instrument. There elso
may be ane or mose changes of the Loan Servicer unrelated 10 a saje of the Note. If there is a change of the Loan Servicer,
Borrower will k& gicen written notice of the change in accordance with paragraph 14 above and applicable faw. The natice
will state the name 7 address of the new Loan Servicer and the address to which payments should be made. The potice will
also conain any othey in‘ormation required by applicable law.

20. Hazardous Subutsnces. Botrower shall not cause or permil the presence, use, disposal, slorage, or release of any
Hazardous Substances on or o-the Property, Borrower shall not do, nor alfow anyone ¢lse to do, anything affecting the
Property that is in violation of ary Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small arzcaities of Hazardous Substances that ute geverally recognized to be apprapmle 10 normal
resideniia) uses and w maintenance of tie Pmpcrty

Borrower shall prompily give Lerder written notice of any investigation, ¢laim, demand, lawshit or mhcr action by any
governmental or regulatory agency or privars party involving the Property and any Hazardous Substince or Environmental
Law of which Borrower has actual knowledge. If Rorrower leagns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hiuzardous Substance affecting the Property is necessary, Borrower shail
prompily take all necessary temedia) actions in acccedurce wilh Environmental Law,

A3 used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolin:, kKurosene, other flamumable or toxic petroleum producis, texic
pcsncxdes and herbicides, volatile solvents, maierials containing ashestos or formaidetyde, and radioactive materials, As used
in this paragraph 20, "Enviropmentat Law" means federal Iaws aatlaws of the jurisdiction where the Property is localed that
refate (o health, safely or environmental prolection. : ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covziant and agree as follows: '
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to ucecleration following. Borcower's

breach of any covenunt or agreement in this Security Instrument (out not prlor to eceleration under paragraph 17
uniess applicable lnw provides otherwise), The notice shall specify: (a] the defau!!, {b) the nction vequired fo cure the
default; (¢} a date, not less than 30 days from the date the nolice is given to Pwrower, by which the. default must bej,
cured; and {(0) that fuilure to cure the default ont or before the date specified in she ...v'lce may vesult in acceleration of.
the sums gecured by thiv Securlty Instrument, foreclosure hy judiclal proceeding vai sale of the Property. The notlce
shall further inform Borrower of the right o relnstate after acceleration and the rigat: to assert in the foreclosprg . !
proceeding the non-existence of a defauit or any other defénse of Borrower to accelernlizi-and foreclosure, If
default is not cured on or before the date specified in the notice, Lender ot its option may 1equise iminediate paymenty ¢
in full of all sums secured by this Security Instrument without further demand and may.(oreclose this Securit
Instrument by judicial proceeding. Lender shall be entithed to collect all expenses incurred in puescing the remedies
provided in this parsgraph 21, Including, but not Nmited to, reasonable attorneys’ fees and costs of this zvidence, .~

22, Release., Upon payment of all sums secured by this Sccurlty Instrument, Lender shall release this Sccumy
fnstrumemt without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homesicad exemption in the Propeny.
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B 1-4 FAMILY RIDER
Assignment of Rents
THIS i-4 FAMILY RIDER is made this 21587 day of NOVEMBER, 1996 y

and is incorporated into and shall be decmed to amend and supplement the Morigage, Geed of Trust or Socunty Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} (o secure Borrowers's Note o
HOMECQ* 1:1IGS FINANCIAL NETNORK, INC.
{the "Lender™)

of the sarnc daie andwovering the Property described in the Sccurity Instrument and located at:

8948 S LUBLLN CHICAGQ, IL 60617
{Property Address]

1-4 FAMILY COVENANTS. In ad<nion (o the covenants and ugreements made in the Security Instrument, Barrower
and Lendor further covenant and agrec os iollows: .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Sccurity Instrument, the following items are added 1o the Property description, ard shall also constitute the Property
covered by the Security Instrument: building mate s, wppliances and goods of every nature whatsoever now or hiereafler
located in, on, or used, or intended 10 be used in connciiion with the Property, including, bt not lirzited to, those for
the purposes of supp!ymg or distributing heating, cooling, <icstricily, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and actess control apparatus, nlumbing, bath tubs, water heaigrs, water closess, sinks,
ranges, stoves, refrigeralors, dishwashers, du.posals washers, drvers, awnings, siorm windows, storm doors, sceeens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panciding and attached floer coverings now or hercafler altached
o the Property, all of which, including replacements and additions Perto, shall be decmed 1o be and remain o part of the
Property covered by the Sccurity Instrument. Al of the foregoing togeiier with the Property described in the Secwrity
Instrument (or the leaschold eswte if the Sccurity Instrument is ou a leesesaid) are referred to in this 1-4 Fumily Rides

and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not seik, s ree to or make & change in-‘ the use of
the Property or its zoning classification, uniess Lender has agreed in writing 10 the chingr. Borrower shall comply withall
laws, ordinances, regulations and requirements of any governmenial body applicable Vi Froperty. :

1y

=
-

I

%

sagre
29002
LI KT,

-

C. SUBORDINATE LIENS. Except as perinitied by fedem) Inw, Borrower shall not allow any-iisn inferior to the
Sceurity Instrument 10 be perfected against the Property without Lender's prior writien permission,

D. RENT LOSS INSURANCE. Borrower shall maimain insurance against rént loss in addition to ths nther hazards for whic
insurance is required by Uniform Covenant 5, .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant )8 is deleted.

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and egrecmens

set forth in Uniform Covenant & shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender’s rec ucs‘. Borrower shail assign to Lender all leases of the Property and
ali security deposils made in connection with leases of the Properly. Upon the assignment, Lender shall have th right to modify,
exiend or terminate the existing leases and 1o cxecute new leascs, in Lender’s sole discretion, As used in this pamgraph G, the

word "leasc” shall mean "sublepse” if the Security Instrument is on leasehold.

H. ASSIGNMERT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluwly and
unconditionally ssigns and trangfers to Lender all the ronts and revenucs (“Renis”) of the Pronerty, regardless of 1o
whom the Rents of the Property arc payable, Borrowur authorizes L.endzr or Londer's agent to collest the Rcma, and agrees

MULTISTATE 1.4 EAMILY R'DER:Fannie MulFroddlu Muu Unllntm Instrument Form 3170 /90 (paga 1of2 pagas) '
041-020882-1 ‘
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