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RICHARD E. RYAN & FAYE A, RYAN, HIS WIFE

At (‘Borrower"),
This Seuurlty Instrument is given 1o _The Flrst National Bank of Chicago
which is a__National Bank °_  organized and existing under the laws of the Unied States of America
whose address Is One Firsi National Plaza, Chicago , Iiihols 60670 _("Lender). Borrower owas
Lender the principal sum of Forty T'ovsand Two Hundred Twenty- One and 39/100
Dollars (U.S. $ 40,221.39 )< This_debt Is evidenced by Borrower's nota dated the same date as this
Security Instrumant (*Note"), which provides ‘or monthly payments, with the fuil debt, If not paid sarller, dus and
payable on __11/08/06 . This Serurity instrument secures to Lender: (a) the rapayment of the debt
evidenced by the Note, with interest, and ali reriev'als, extensions and madifications; (b} the payment of all other
sums, with interest, advanced under paragraph 715 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hersby mortgage, grant and convey to Lender the following tlescribed property located in
CO0K County, finols;

THE WEST 1/2 OF LOT 13 IN BLOCK 13 IN BIRCHWOOD BEACHH I8 SECTION
29, TOWNSHIP 11 NORTH, RANGE 14, EAST OF THE THIRD FRINGiFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

36920209

é‘;ﬁéﬁ%’@ Rip-S8D

Permaiient Tax No.: 11-29-314-006
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; o DEFT-01 RECORDING 431,56
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3 3 F B #-PS&-F20R20%
Loan Number:
Mortgage 1110208815305 . /,‘@
THIS MORTGACGE i“Securlty tnstrument') is given on __Qgctober 29, 1996 . Tha mortgagor s
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1" which has the addrezs of 1415 W JARVIS AVE CHICAGO, IL 606262001
~ (*Propany Address”):

i . TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, . .

appunenancas rents, royalties, mineral, olf and gas rights and profits, water rights and stock and all fixtures nowor  :|" -

. ) | hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, | .
1 All of the foregoing is referred to in this Security Instrument as the "Property”.

o BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
~ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wairants and will defend generaily ihe title to the Property agalnst all claims and demands,

.| subjectto any encumbrances of record. There Is a prior mortgage from Borrewer to N/A
ol : dated and recorded with the __

> : County Recorder of
E- -] DPeedson______~__ asdocument number . ("Prior Mortgage"):

TN o

g Y THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
F limited varigtlons by jurisdictiot. tr, constitute a security instrument covering real property.

UN!FORM COVENANTS. Barrovesr and Lender covenant and agree as follows:

'j 1. 1. Payment of Principal and Interes:; Praoayment and Late Charges. Borrower shall promptly pay when |
B due the principa! of and interest on the debt ow‘onced by the Note and any prepayment and late charges due
, P_under theNote.

-3 Appllcation of Paymenla Unless applicable law sovides otherwise, all paymert raceived by Lender under
- paragraph .t shall be applled; first, to accrued Intere~t second, to past due insurance; third, to current biflad
* “insurance; fourth to past due principal; fifth, 1o current billed srincipal: sixth, to charges; seventh, to principal due;

_and last, to accrued but unbilled insurance. '
| . 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
.. 1. the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
ST any. Borrowar shall pay them on time directly to the person owed pavaient. Upon Lender's request, Borrower
o “shall promptly furnish to Lender all notices of amounts to be pald under this naragraph and shall promptty furnish
to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Secuittyinstrument except for the Prior

Mortgage tnless Borrower: (a) agress in wiriting 1o the payment of the obligation seciired by the lien in a2 manner

. ) <
SNy i e e oy s By

3 accaptabla’to Lender; (b) contests In good faith the lien by, or defends against eninrcement of the llen in, legal i
) proceedings which in the Lender's opinlon operate to prevent the enforcement of the lien r forfeiture of any partof (. ]
. the Property: or (c) secures from the holder of the lien an agreement satisfactory to Lender sururainating theliento .+
1 this Securlty Instrument, If Lender determines that any part of the Froperty is subject to a Hzrwhich may attaln

3 priority over this Securlty instrument except for the Prior Morigage, Lender may give Borrower a nho*ice identifying

"y the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the glving

o -!“’;"l"\‘l".ﬂ""h(] B

of notice.
e 4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

including fioods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the

- amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrowsr subject to Lender's approval which shall ot be unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Propenty In accordance with paragraph 6.

:| ‘Al insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage

1| . clause. Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall prampiiy

give to Lender all receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt

notlee to the Insurance carler and Lender. Lender may make proof of loss if not made promptiy by Borrower,

| wkEMTRIRD 2.
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Unless Lender and Barrower otherwise agree In writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or rapalr is economically feasible and Lendar's security is not
lessened. If the restoration or repair Is not economically feasible or Lender's sacurlty would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlly Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notlce from
L.ender that the insurance carrler has offered 1o seltle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceads to repalr or restore the Proparty or to pay sums securad by this Security Instrurnant,
whether or not then due. The 30-day perlod will begin when the notice Is given.

Urless Lender anct Borrower otherwise agree In writing, any application of proceeds 1o piincipal shall not
extend or postpone the due date of the manthly payments referred to in paragraph 1 or ¢hange the amount of the
payments, i under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shiall pass to Lender to the axtent of
the sums sacurad by this Security Instrurnent immediately prior to the acquisition.

5. Preservation and Maintenance of Properly; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage ‘ar’ substantlally change the Properly, allow the Property to deteriorate or commit waste.
Borrower shall be in-gefai!t if any forfeiturs action or proceeding, whather civll or criminal, is bagun that In Lender's
good faith judgment coula rzsull In forfeiture of the property or otherwise materlally impair the Jlen created by this
Security Instrument or Lende(’s security interest. Borrower may cure such a default and reinstate, as provided In
parsgraph 16, by causing theaction or proceeding to be dismissed with a ruling that, in Lender's good faith
determinatlon, precludes forfeiture_ of th2 Borrower's Interest In the Praperty or other material impairment of the llen
created by this Security Instrument-ar Lender's securlty interest. Borrowar shall also be in defaull if Borrower,
during the loan applicatlon process, give raaterially false or inaccurate Information or statements to Lender (or
falled to provide Lender with any materlal inorinatlon) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrow ar.shalt comply with the provisions of the lease, and if Borrower
acquires fee tite to the Propeny. lhe Ieasehold a.. i |ae titIe shall not merge unless Lender agrees to the merger In
writing.

‘6. Protection of L.ender's ngms In the Property.-If orrower falls to perform the covenants and agraements
con!alned In this Security tnstrument, or there Is a legal prozeeding that may significantly affect Lendar's rights In
the Property (such as procaeding in bankruptey, probate, for-cedidemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the
Property. Lender's actions may Include paying any sums securec” by a lien which has priority over this Security
(nstrument, appearing in court, paying reasanatle attorneys’ feas anc’ emaring on the Property to make repalrs,
Aithough 1 ender may take action under this paragraph 6, Lender does nc: bave to do so.

Any amounts disbursed by Lender undgr this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall ba payabis, viith interest, upon notice from
Lender 1o Borrower requesting paymant.

7. Inspection. Lender or its agent may make reasonable antrles upon and inspecticns cf the Property. Lender
shali give Borrower notice at the time of or prior to an Inspection specifying reasonable causs 12+ the inspectioi.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeraial, in connection
with any condemnaticn or other taking of any part of the Property, or for conveyance in lisu of coiasmnation, are
hereby assigned and shall be paid to Lender.

In the avant of a total taking of the Property, the proceads shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partlal taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of tha proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
betore the 1aking. Any balance shall be pald to Borrower.

" If the Property ie abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Barrower falls 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its optlon, either to restoraﬂon or
repalr of the Property or to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.

IWHELMTS.FD
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~+[. 9. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extenslon of the time for payment or
-] modification of amontization of tha sums secured by this Security Instrument granted by Lender to try successorin |
o Intq'res't_‘ of Barrower shall not operate ta release the liabillty of the original Borrower or Borrower's successors in . '

.| ..Interest, Lender shall not be required to commernce proceedings against any successor In interest or reiuse to '
. extend.time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

' "‘__'r_e'n'SOn:Of any demand made by the original Borrower or Borrower's suiccessors In interest. Any forbearance by
" Lender in exercising any right or remedy shali nat be a waiver of or preciude the exercise of any right or remedy. :

_ 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and -‘1“.:' :
- agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, | ™ -

subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any

Borrower who co-signs this Security Instryment but does not execute the Note: (a) Is co-signing this Security :

instrument only to mortgage, grant and convey that Borrower's Interest In the property under the terms of this
Security Instrurent; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, madify, forbear oi make any accommodations -

* with regard to the termns of this Security Instrument or the Note without that Borrower's consent. B R
~ 11. Loan Chargus. ! the loan secured by this Security Instrument Is subject 1o & lawf which sels maximum foan - |- -
charges,.and that law Is finzly Interpreted so that the Interest or other loan charges collected or to be collected In- |-

connectiéﬁ' wlth the loan excoerd the permitted limits, then: (a) ary such loan charge shall be reduced by the

amount necessary tc reduce th>-charge to the permitted limit; and (b) any sums already ccllected from Borrower Rt

which exc’éeded parmitted limits wit ba refunded to Borrower. Lender may chovse to make this refund by reducing

~'the principal owed under the Note or by making a direct payment to Borrower. !f a refund reduces principal, the
-~ reducticn will be ireated as a partlal praprymont without any prepaymenit charge under the Note.

‘ 12, Legislation Affecting Lender's Nigiits, If enactment or expiration of appilcable laws has the effect of

rendering any pravision of the Note or this Sceuiity Instrument unenfarceable according to its terms, Lender, at its

' option, may require Immediate payment In full ¢i 24 sums secured by this Security Insirument and may invoke any |

’ remedies permitted by paragraph 20. If Lender exercises this option, Lender shall taxe the steps specified in the
second paragraph of paragraph 16.

7 13, Notices. Any notice to Borrower provided for In tils 3acurity Instrument shall be glven by delivering It or by N

~ malling it hy first clags mall uniess appiicable law requires Lse of another method. Tha notice shali be directed to

~ the Property Address or any ciher address Borrower dasignates kv iotice to Lender, Any notice to Lender shalf be

given by first class rnall to Lender's address stated herein or any other address Lender designates by notica to

. Borrower. Any notice provided for in this Securlty Instrument shall be rieemed to have been givan 1o Borrower or
Lender when given &% provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall ba goverred by federal law and the iaw of the

Jurisdiction in which the Property Is Incated. In the event that any provision or-iguse of this Security Instrument or

~ the Note conflicts wilh applicable law, such confilct shall not affect other provisiuns of this Security Instrument o

" the Note which can be given effact without the conflicting provision. To this end'the provisians of this Security

" tnstrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shali be given one conformed copy of the Ncole ard of this Security ;;:.:;

Instrumant. |
1@. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of ine Property or any

", Interest in it is sold or transferred (or It a beneficial interest in Borrower Is sold or transierred and Loirower is nota _'i-f

- natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full
of all sums secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is
- prohibited by federal law as of the date of this Security Instrument. :
~ If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a |
perlod of not less then 30 days from the date the notice is defivered or mailed within which Borrower must pay al .

- sums secured by this Security instrument. |t Borrower fails to pay these sums prior to the expiration of this period,

~ Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower. '

ILHELMTG.FD -4-
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3 17. Borrower's Right 10 Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
B

‘
¢
)

enforcement of this Security Instrument discontinuied at any time prior to the earfier of: (@) 5 days (or such other
periad as applicable faw may specity for reinstalement) betore sale of tha Property purstiant to any power of sala
cantained in this Security instrument; or (b) entry of & judgment enforcing this Securlty Instrument. Those
condlitions are that Borrower: (a) pays Lender alt sums which then would be dug under this Security Instrument and
the Note had no accelaration occurrad: (b} cures any default of any other covenants or agreemants; (c) pays ail
expenses Incurred In enforcing this Security Instrument, including, but not imited to, reasonable attorneys® fees;
and (d) takes such actlon as Lende; may reasonably require to assurs that the llen of this Security Instrument,
Lender's rigits In the Fropenty and Borrower's obligation to pay the sums secured by this Securty Instrument shall
continue uncharged. Upon rainstatement by Borrower, this Security Instrument and the obligations securet hereby
shall remaln fully sHfective as Is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accejeration under paragraphs 12 or 16.

18, Hazardovs Substances. Botrower shall not cause or permit the presance, use, disposal, storage, or release
of any Mazaraoue Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do anything
affecting the Provarty that is in violation of any Environmental Law. The precading two sentences shall not apply to
the presence, use o storage on the Properly of small quantities of Hazardous Substances that are generally
tecognized to ba appinnriate 1o normal residential uses and to maintenanca ot the Property. :

Borrower shall promphyt uiia Lender written notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatan agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which SUrrower has actuai knowledge. 4 Borrower learns, ar is notified by any governmental
or regulatory authority, that any reme'e!-or other remediation of any Hazardous Substance affecting the Property is
nacessary, Barrower shall promptly take. ) necessary remedial actions In accardance with Environmental Law.
As used in this paragraph 18, "Hazartous Substances' ate those substancas delfined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petralaum products, toxic pesticides and (ne'bicides, volatiie solvents, materlals containing asbastos or
formaldehyds, and radioactive matetials. As usca in this paragraph 18, "Environmental Law* means fedoral faws
and laws of the jurisdiction where the Property is located tiiat relate to health, safety or environmental protection.

19. No Dufaults. The Borrower shall not be in ezt of any provision of the Prler Mortgage or any other
mortgage securec by the Property. ' . :

20, Acceleration; Femedies. Lender shall give notice to Gurrower prior 1o acceleration foliowing Borrower's
breach of any covenant or agresment In this Securlty instrument (%ur not prior 10 acceleration under paragraphs 12
and 16 unless applicabie law provides otherwlse). The notice shall spiecitv: ta) the dafault; {p) the action raquired to
cure the default; (c} a date, not less than 30 days from the date the natice Is Jiven to Borrowaer, by which the defaull
must be cured; and {d) that faiture to cure the default on or befors the Gae-specified in the notice may result in
accelaration of the sums secured by this Security Instrumant, foreclesure oy badiclal proceeding and sale of the
Praperty. The notice shalt further inform Borrower of the right to relnstate after accalaration and the right to assert
In the foraclasure proceading the non-existence of & default or any other defense of Borrower to acceleration and
toreciosure. If the default Is not cured on or befors the date specified in the notlce, Lende: at its optlon may raquire
immediate payment in full of afl sums secured by this Security Instrument without lurtier demand and may
toreclose this Security Instrument by Judicial proceading. Lendar shall be entitied to collect wil sxnenses Incurred in
pursuing the remedias provided in this paragraph 20, including, but not fimited ta, reasonable ritcmeys' faes and
costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
tima prior ta the expiration of any perlod of redemption following judiclal sale, Lendar (in person, by agent or by
Judiclally appointed receiver) shall be entitied to enter upon, take possessior of and manage the Property and to
collect the rents of the Property Including those past dus. Any rents collacted by Lender or the racelver shali be
applied first to payment of the costs of managsment of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attarneys' fees, and then to the sums
sacured by this Security instrument.

22, Release. Upon payment of all sums secured by this Security instrumant, Lender shall release this Security
Instrumant without charge to Borrower, Borrower shall pay any racordation costs,

23, Walver of Homestead. Borrowsr walvas all right ot homestead sxemption in the Property.

24, Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together
wiih this Security instrumant, the covenants and agresments of each such rider shall be incarparated tnto and stall
amend and supplement the covenants and agresments of this Security Instrument as If the rider (s) were a part of
this Sacurity Instrument.

ILHELMTCLIFD .5-
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1" My Commission expires: ‘(\‘g‘ WAY -
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conained in this Secunty
Instrument and jn?/ rider(s) executed by Borrower and recorded with the Security Instrument. _
7‘ / ’?/“"'

RlChA'zD E RYAN -Borrower
o Y
Rty AP o % S
FAVE ARYAN 17
-Borrower

(Space Batow This Line For Acknowlagmant)

——
nt Crepared By: _Veronica Rhodes

e ‘
“Tipis, ReiBlimnt £ :
Th First ly‘ga, Rzo’: ol Chicage ,
% 5t Nalional Plize Suite 0203, (-hicago. L 60670 . ] ;
» ’ B {
, , , ‘ .

'STATECF ILLiNOIS \,G‘._Jf) L ' County ss:

L st : f) Dol allos , @ Notary Public in and for sald county and state, do hereby

' cenlfy that RICHARD E. RYAN & FAYE A RYAN, HIS WIFE

‘personally known to me fo be the same persori(y) whose name(s) Is (are) subscribed to the foregoing instrument,

\ appearsd before me this day in person anu ‘ackrowiedged that
*delivered the sald Instrument as Y ¢

¥ o signed and
free arvoluntary act, for the uses andﬁlrposes therein set forth

c\;\':iaynf Qm L1984

' Given under my hand and officlal seal, this 25

¢ “OFE lC‘A‘. SEAL"
¢ TERESA . DARZINS
) Notary Public. Staie of i aois
y My Commission Expirey Mey (1, a4
R AP A g e w g L '}

L

e apragey
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