© UNOFFICIAL COPY
969‘)0??8

SRR g

Ey; WHEN RECORDED, RETURN TQs
1\ FIRST CHICAGO NBD. MORFGAGE COMPANY

h ATTN1 EW, | |
, i ::-M” ] s DEFT-0] RECORDIHG ; $41,000
o o KL 49007-9869 R . THIOOY TRAN 5973 12/05/94 100300
Ei @)\)\ﬁL‘QO\ _ ' ‘ ¥ 'tu\.l" i SK *“9&”‘7‘2’3228 ‘

COCK COUNTY RECORDER }
PREPARED BY: _ _ . . |

BARBMARA WALLACE
745 DEERFIELD RD, DEERFIELD, IL 60015

Rerdt 4996

{Space Abave This Lino For Kecording Datu]

MORTGAGE g

0017491

THIS MORTGAGE ("Sccurily Inztrarient”) is given on NOVEMBER 26, 1996 ‘ . The morgagor is
MARY E TONIOCLO AN UNHARRIED WOMAN

“Borrower”). This Security Instrument is given lo FIRAT CHICAGO NBD MORTGAGE COMPANY,
M g

: ’
which is organized and existing under the laws of THE STAT7. OF DELAWARE yand whose
addressis 900 TOWER DRIVE, TROY, MT 48098 - : o
("Lendes’). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND AND 00/100 :

Dollars (U.S, § £1,000,00 ). This debt is cvndmccd by Borrower's ote daled the sume date as lhlb Sccunty

Instrument ("Note"), which provides for monthly payments, with the full debt, if ao! paid earlicr, due and payable on
JANUARY 01, 2027 . This Sccurity Instrument sccutes to Lencier: (a) the repayment of the debt

evidenced by the Note, with interest, und all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragreph 7 to protect the sccurity of this & ccuity Instrument; and ()

- the performance of Botrower's covenants and agreements under this Security Instrumest <ndd. the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following dcsctlbcf nroperty located in ’i:

VILLAGE OF ARLINGTON HEIGHTS, COOK County, Winois:
<S8EE ATTACHED LEGAL DESCRIPTION RIDER "y
1.‘:?: PINI 03-16-411-008-1138 &
it &
, N ™
o
g

. which has the addtessofy 1944 STILLWATER ROAD, UNIT 15-2, ARLINGTON HEIGHTS [Sireet, City},

- Ulinois 60004 [Zip Code) (“Property Address”);

ILLINDIS -Single Family- FNMA/FHLMC UNIFORM
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7 TOGETHER WITH all the improvemenis npnk‘br: hﬁﬁﬂfr‘ erccled on the property, and all eascments
‘appurtenances, and fixtures now ot kcieafter a pant o ?;Frupcﬁy 1] feplacements and additions shail also be covered
by this Secusity Instrument. All of the foregoing is refetred to in this Security Instrument as the "Property.” . .
"7~ BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
‘morigage, graiii and convey the Property and that the Property is unencumbered, except for encimbrances of record. -
‘Bortower wartants and will defend generally the title to Lﬁ; Property against all claims and demands, subject to any -
encumbsances of tecord. o : T e
-+ THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with .
limited variations by jurisdiction to constitute a uniform secutity instrument covering real propesty.
<+ UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows: ' Lo
-~ 1, Payment of Principal and Interest; Prepayment and Late Clarges. Bortower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
£ 2 Funds for Taxes and Insurance, Subject to applicable law of to a writien waiver by Lender, Borrower shall pay -
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a)
fMI’v taxes and ass=ssments which may attain priority over this Security Instrumant as a lien on the Property; (b) yearly
casefiold paymer(s o' ground rents on the Propexty, if any; (¢) yearly hazand or propetty insurance premiums; (d) yeatly
fiood insurance premiinns, if anv; {e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrowet -
ta Lendet, in aucordanice with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
‘These items are called "Faicrow Items. Lender may, at any time, colléct and hold Funds in an amount not to exceed the
maximum amount 8 lender {ov a federally related mortgage loan may mquite for Borrower's escrow account under the
federsl Real Estate Settlement Provedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 st s5q.
(*RESPA?}, unless another law tnes spplies to the Funds scts a Jesser amount, If so, Lerder may, at uny time, collect and
hhold Punds in an amount not to exceed tiie lessetr amount. Lendet may estimate the amount of Funds due on the basis of
;:urrmt data and re=<onable estimates £ ¢penditures of future Escrow Items or othetwise in accordance with applicable
Jaw o T
. The Funds shall be held in an institution whnse deposits are insured by a fedetal agency, instrumentality, or entity:
(including Lender; if Lender is such an institutiop) ot in ainy Federal Home Loan Bank. Lender shall upply the Funds to
pay the Bscrow Items. Lender may not charge Borrover for hoiding and applying thie Funds, annually analyzing the
esctow: account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such a charge. However, Lender may require Botrower to pay & one-time charge for. an
independent feal estate tax reporting service used by Lender in-connection with this loan, unless nfplicable-laiv' provides
otherwise. Unless an agreement is made ot applicable law requiies interest to be paid, Lender shall not be required to pay
Bortower any interest or earnings on the Funds. Borrower and Letic'2r may agree in writing, however, that intercst shall
b praid on the Funds. Lender shall give to Borrowet, without chazge -t annual accounting of the Funds, showing credits
and debite to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional

secutity for all sums sccured by this Security Instrument, e
.. If the Punds held by Lender exceed the amounts petmitted to be held by =pplicable law, Lender shall acconnt to
Botrrower for the exeess Funds in accordance with the requirements of applicaliz saw. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may o rotify Borrowet in writing, and, in
such case Borrower shal! pay to Lendes the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. R
" Upon payment in full of all sums secured by this Security Instrument, Lender shall prom;:iy refund to Borrower any
Funds held by Lender. if, under paragruph 21, Lender shall acquire or seil the Property, Lend=r, rrior to the acquisition or

- sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sele as « c:ecii against the sums
g seenred by this Security Instrument, ‘ - o

& - - 3. Application of Payments. Uniess applicable law provides otherwise, all payments received oy Lender under
N paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payable
' & under paragtaph 2; third, to interest due; fourth, to principal due; and last, to any late cherges due under the Note. . =
N+« - 4,-Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the
O Pioperty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
‘LBotrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shal
y them on time direetly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts

o be paid unde this patagraph. If Borrower makes these payments directiy, Borrowey shall promptly fumish to Lenider
feceipts evidencing the payments. _ B

i+ Borrower shall promptly discharge any lien which has priority ovet this Security Instrument unless Borrower: (a)
ajtecs in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in,
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate {0 preverit the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo
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ien which nmr attain priviity over this Security Instrument, Lender may give Bortower a notics identifying ‘

ottower shall satisfy the lien or take one or more of the actions st forth ubove within 10 days of the giving of

molice, “ - . : Rk

¥+ 5, Hozard or Property Insurance. Borrower shull keep the impravements now existing or heteafier etected on the

1Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazerds,

! cluding floods or flooding, for which Lender requires insurance., This insurance shall be maintained in the amounts and

for the 9;:ric.ds that Lender requites. The insurance catrier providing the insurance shall be chosen by Borrower subject to

_:tt;h’dcr s approval which shail not be unteasonably withheld. If Borrower fails to muintain covernge described above,
niler may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with patagtaph

7.

All insueance policivs and renewals shall be acceptable to Lendvr and shall inchude o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requites, Bosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower, -

Unless Lendcr and Borrower alherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Propetty datoged, if the restoration or repair is cconomically feesible and Lender's security is not lessened, if the
restoration ot repair is no! cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secvied by this Security Instrument, whether or not then due, with any excess paid to Botrower, If
Borrower abandons the Propetly, ot does not answer within 30 days a notice from Lender that the insurance carier has
offesed to settle a claim, thep Leader muy collect the insurance proceeds. Lender may use lhgrgrocccds to repair or
restore the Property of to pay sums, secuted by this Sccurity Instrument, whether or not then due.
begin when the notice is given. e

Unless Lender and Borrower othurvize agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymentarefersed to in paragraphs 1 and 2 or change the amount of the payments, If
under m graph 21 the Property is acquired by Lender, Borrower’s right to any msurance policies and proceeds resulling
from damage to the Property priot to the nccaisition shall puss to Lender lo the extent of the sums securéd by this
Security Instrument immediately prior to the acqu’sit on. : '

6. Occupancy, Preservation, Maintenance vu.a Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within sixty days
after the exccution of this Security Instrument and. shall continue to occupy the Property as Bortower's. principal
" tusidence for at least one year afier the date of occupaney, uritess Lender otherwise ngrees in writing, which:consent shall
not be unreasonably withheld, or unless extenuating circumsterices exist which are beyond Borrower's control, Borrowes
shall not destroy, damage or impair the Propesly, allow the Property-to deteriorate, or commit waste on the. Property.
Barrower shall be in defailt if any forfeituro action or procecding, whather civil or criminal, is begun that in Lender's
good faith judgment could result in forfeitute of the Property or ouierwiss-maferially impair the lien crealed by this
Security Instrument or Lender's security interest, Borrower may cure such « default and seinstate, as provided in
pasagraph 18, by causing the action or proceeding lo be dismissed witltw suling that, in Lender’s: gond faith
determination, precludes forfeiture of the Borrower's interest in the Property of 2iliet material impairment of the lien
created by this Securily Instrument or Lender’s security interest. Botrower shall alse vo-in default if Borrower, duting the
loan application process, gave matetially false or inaccurnte information or statements o Lender (or failed to provide
Lender with any material information).in connection with the loan evidenced by the Noie, including, but not limited to,
repteseniations concerning Borrower's occupancey of the Property us a principal residence. (f th.s Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires foc title to the Propetty,
the leasehold and the fee title shall not merge untess Lender agrees to the merger in wriling. e

Yender subordinating the lien to this Sceurity Instrument. If Lehder dcti:rmiﬁcs that any part of the Froperty is s"ub&éqt llw a B
¢ lien.

¢ 30-day period will

5
¥
Pl

t‘)‘l
(ol s:

7. Protection of Lender’s Rights In the Property. Il Borrower fails to perform the covenantsand agrecments m"?
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lendér’s rights in the (&
Property (such as a proceeding in bankruptey, probate, for condetnnation ot forfeiture or to enforce laws or regnlations), BJ:

then Lender may do and pay for whate: st is necessaty to protee! the value of the Property and Lender’s rights in the

Propeity. Lender’s actions may include puying any sums secured by a lien which has priority over this lecurigt}):_
thou

Instrument, appearing in court, paying reasonable attomeys' fees and-entering on the Property to make repairs, A
Lender may take action under this paragraph 7, Lender does noi have to do so, , o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this

* Security Instrument, Unless Borrower and Lznder agree to other terms of payment, these amounts shall beat interest

from the date of disbursement ai the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment. ' Co

8. Mortgage Insurance. If Lender required mottgage insurance as a condition of making the loan secured by this
Sccunily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morlgage insurance coverage requited by Lender lapses of ceases to be in effect, Borrowet shall pay the

N' r‘l

Form3014 8/80 -

' em-anm.; th4cti " Page 36f0 . . lh.iﬁih:' E -




pﬁ:miunjﬁ required io obtain coverage suhs’tanliaily équiv‘alcﬁt to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the motgage insurance previously in effect, from an altcrnate

paid by Borrower when the insurance coverage lapsed or
paymenis as & loss reserve in liew of mortgage insurance, Loss rescrve payments may no lorger be required, at the option
 of Lender, if mortgage insurance coverage (in the amount and for the petiod that Lender requires) provided by an instret’
. approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage: insurance in effect, or (o provide a loss reserve, until the requirement for morigage . insurance ends in
accordance with any writlen agreemenit between Bortower and Lerder of applicsble lavy, T
7 9 Inspectlon, Lender orits agent may make reasonable entries upon and inspections of the Propetty, Lender shall
give Borrower notice at the time of i prior to an inspection specifying reasonable cause for the inspection. Sk
... 10, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby.
assigned and shall bo paid to Lender. : [

i In the event Ot  total taking of the Property, the preceeds shall be applizd to the sums secured by this Secutity
Instrument; whether cr .5t then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair: market value of the Property immediately before the taking is equal to o greater than the amount of the
sums secured by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
~writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplicd by the
. following fraction: (a) the total ariont of the suins secured immediately before the taking, divided by (b) the fair market
- value.of the Property immediately Uefore tie taking. Any balance shall be paid to Botrower. In the event of a partial -
- taldng of the Property in which the fur market value of the Property immediately before the taking is less than the

amount of the sums sccured immediatety tefore the taking, unless Borrower and Lender otherwise agree in writing.or
unless applicable law otherwise provides, th proceeds shall be applied to the sums secured by this Securily Instrument -

whether orrict the sums are thendue, . _ . : _ L
++ - If the Property is abandoned by Borrower, orii, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowe: fuils to respond to Lender within 30 days after the date the notice
- is given, Lender is authorized to collect and apply the provesds, at its option, either to restoration or repair of the Property
:-or to the sums secured by this Security Instrurnent, whether o not then due. o i
"7 Unless Lendet and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend ot
- postpone. the due date of the monthly paymenis referred to n. paragraphs 1 and 2 or change the amount of suc
payments, b0t o
.. 11, Borrower Not Released; Forbearance By Lender Not 4 "Waiver. Extension of the time for payment or”
modification of amortization of the sums secured by this Security listramant granted by Lender to any successor in |
 interest of Borrower shall not operate to telease the liability of the original Eorroyer or Borrower’s successors in interest. :
- Lender shall nat be required to commence procsedings against any successst & interest or refuse to-extend time for
: - payment or otherwise modify amortization of the sums secured by this Secunty Listzument by reason of any demand
* made by the original Borrower or Borrawer's successors in interest, Any forbearan<. by Lender in excrcising, any right -
| g " or tremedy shall tiot be a waiver of or preclude the exercise of any right or temedy. : SRR T
S% 212, Successors and Assigns Bound; Joint and Several Liablility; Co-signers. Tiie ¢ovenants and agreements of
3% - this Sccurity Instrument shal bind and benefit the successors and assigns of Lender and Fortower, subject to the
=% i provisions of paragraph 17, Borrower's covenanits and agreements shall be joint and several, Any Eorrower who co-signs
e this Secusity Instrament but does not execute the Note: {a) is co-sighing this Security Instrument ca'y to mortgage, grant -
“ YA~ and convey that Borrower’s interest in the Properly under the terins of this Secunity Instrument; ) is not petsonally
cq}j. ‘obligated t= pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any othier Borrowes may.
¥4 agres to extend, modify, forbear or make any accommodations with regard to the terms of this Secnrity Instrument or the: -
Note without that Borrowet's consent, » _ Lo
v+~ 13, Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maxitum luan
. chatges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
.+ cannection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
- necessary to reduce the charge to the pernitted limit; and (b) any sums siready collected from Borrower which éxceeded -
- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
- undet the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa-
-+, pastial prepayment without any prepayment charge undet the Note, R -t
e 14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
- mailiag it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -
" Propenty Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given'by *:
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_Hazardous Substances on of in the Propesty. Borrower shall not do, nor allow ativane else to do, anything aftecting the

first class mail to Lendee’s address stated herein or any other sddress Lénder designates by notice to Borrower. Any notice
pravided for in this Securily Instrument shall be deemed (o have been given to Botrower or Lender when given as
provided in lhis parsgraph. R

15. Governing Law; Severability, This Secutity Inssrumient shall be gavemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that aby  provision ar clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect athet provisions of this Sccurity Instrament or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Notear declared to be severable., o

16, Borrower's Copy. Bottower shall be given one confatmed copy of the Note and of this Security Instrament,

17, Teansfer of the Property or a Beneficial Interest in Borvower. I all or any.part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secuted
by this Security Instrument, Howevet, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument. - : :

If Lender exercises this option, Lender shall give Botrtower notice of acceleration, The notice shall provide s period
of not less than 2u deys from the date the notice 14 delivered or mailed within which Borrower must pay all sums seeured
by this Seéurity Instiument. 1f Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoke

. - any remedies permitted Ly this Security Instrugtént without further nolice or demand on Borrower.

18, Borrower’s Raghe to Reinstate, If Borrower meels certain conditions, Borrower shall have the right (o have
enforcement of this Securit 7 iistrument discontinued at any tme prior to the cartier of: (a) § days (or such other period as
applicable Inw may specily for ranstatement) before sale of the Praperty pursuant to any power of sale contained in this
Securily Instrument; of (b) entry o2 Judgment enforeing this Sceurity Instrutaent, Those conditions are that Borrower: (n)
pays Lender all sums which then weald be due under this Security Instrument and the Note as if no ncceleration bad
accurred; (b) zures any defaull of any eafier covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not tinitewito, reasonable attomeys' fees; and (d) iakes such action as Lender may
rensonably requiire o assure that the tien o this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccuted by this Seavity Insiiument shalt conlinue unchanged. Upon reinsiatement by
Bortower, this Sccurity Instrument and the obligaticis sccured hereby shall remain fully effective s if no seceleration
hud oceutred. However, this right to reinstate shall notapp!y.inthe case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Hote or a partial interest in the Note {iogether with this Security
Instrument) may be sold ane ot mote times withotit ptiot netcs to Borrower, A salo may tesult in a change in‘the entity
(known es the *Loan Servicer) that collects tnonthly payments due under the Note and this Security Instrument, There

also may be onc ot more changes of the Loan Servicer unrelated (0a sale of the Note, If there is a change of the: Loan

Servicer, Borrower will be given written notice of the change in acceidinee with paragraph 14 above and applicahic law.
The notice will state the name and address of the new Loan Servicer oiqi the address to which payments should be made.

_Thenatice will also contain any other information required by applicable law, e

20. Hazardous Substances, Borrower shalt not cause or permit the preserics, use, disposal, storage, or release of any ..

2
Property that is in violation of ahy Environmental Law. The preceding two sentences shell not spply to the presence; use, £3
of statage on the Property of small quantities of Hazardous Substances that are genemlly recognized to be appropriate lo L L
normal residential uses and to maintenance of the Property. R
Borrower shall promptly give Lender written notice of any investigation, claitn, demand, 'awsuit or other action by ‘l-g

ahy govemmental or regulatory agenicy or private party involving the Property and any Iscardous Subgtance or
Environmental Law of which Borrower has actual knowledge. If Borrawet leams, or is notified by =hy governmental or 2%,
teguintory authority, that any removal or other remedintion of uny Hazardous Substance affectirg, the Propetty is
necessary, Borrower shall promptly take all hecessary temediol actions inaccordance with Environmentay Law,

As used in this paragraph 20, “Hazardous Substances® are (hase substances defined as toxic or hazardous substances ™
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petraleum producs,
toxic pesticides and hetbicides, volatile solvents, materials. containing asbestos or formaldehyde, and radioactive
materinls. As used in this paragraph 20, “Environmental Law” means federa! faws and laws of the jurisdiction where the
Propetty is located that relute to health, safety or environmental pratection, ' ' '

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agsee as follows: ;

21, Acceleiation; Remedles. Lender shall give notice to Borrower prior to sicceleration following
Borrower’s breach of any covenant or agreement in thls: Securlty Instrument (but not prior to accelération
uuder paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required tc cure the default; (c) a date, not less than 30 days from the date the notlce s given to
Borrower, by which the default must be cured; and (d) that failure to cure the defavit-on or before the date

20

8
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z speclﬁed inthe nmcc may result in acceleration of the sums secured by this Security lnslmmmt, foreclostre by Judtcm} ’
 proceeding amd sele of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration.
“and the right to asséri in the foreclosure proceeding the non-existence of » default or any other defense of Borrower t6:
‘. - seecleration and foreclosure, If the default is not cured an or before the date specified in the notice, Leéndet, at its option,
" may require ifamediate payment in full of ell sums secured by this Security Instrument without further demand and may
¢ foreclose this Security Instrament by judicial proceeding. Lender shall be ent'tled to collect all expenses incurred in

: p:tlmungcttl:e rcmedm provided in this paragraph 21, mcludmg, bat not limited tc, reasonable attorneys’ fees and costs of -

: h e evidence, ..
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty ;
_‘{!nstmmmt without charge to Botrower, Bosrower shall pay any recordation costs. _ .
-23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Pmpczty

M Riders to this & vo"lty Instrument, If one or more riders are executed hy Borrower and recorded together wnth
“this Security Instrument, tie crvenants and agreements of each such rider shall be incorporated into and shall amend and-
“supplement the covenants and s5teements of this Security Instrument as if the rider(s) were a part of this Secunty :
Instramerit. [Chcck applicable boneu)] i

X} Adjustable Rate Rider Condominiura Rider 1-4 Family Rider
| Graduated Payment Rider '} Planned Uni¢ Development Rider L] Biweekly Payment Rider
L] Balloon Rider ,1 Rate Improvement Rider Sccond Home Rider
] VA, Rider Orher(s) [specity) '

" L BY SlGNfN& BELOW, Rorrower accepis and zgrees io the terms and covenss
Tnstrument anid in any rider(s) executed by Borrower and recorier wnlam :

“”’"’m o | | ) 4 é ] £

MARY -2 moﬁnom

_ATE om,maoxs County ss:
il

. \ﬂ,k_. WW‘ , & Notary Public in and for said county and state do huchy
ccmfy that MARY B TONIOLO AN UNMARRIED WOMAN :

: ' : , personally fmown to me to be the same person(s) whosc
i nnmz(s) subscnbcd io the foregoing mslrumcnt appeased before me this day in person, and acknowledged that -7
5he s:gncd and delivered the said instrumentas . ALA_ free and mluntary act, for the uses and purposes
-, therein set forth.
:'.G-Vcn undcr my hand and official seal, tlus , ~ duyof NOVEMBER ; 1996

AL S’Z(CU,LL% m

OFFICIAL SEAL" ¢

MARIE R. RATTENBURY
NOTARY PUBLIC, STATE OF ILLNOIS & _
MY COMMISSION EXPIRES 3/1/2000 3

My Commlss:on Expires:

Thls Instnuncnt was prcpmed by BAREARA WALLACE
@-ﬂﬂﬂu |HMJ ‘ Page Boi B
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RIDER - LEGAL DESCRIPTION

i PARCEL 1. JUNIT 15-2 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNE AS DELINEATED ON A

S SURVEY OF TrF FOLLOWING. DESCRIBED REAL ESTATE: PART OF LOT 1 IN LAKE ARLINGTON
TOWNE UNTT & BEING A SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS _ATTACHED AS CAWIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
87345183, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON B
ELEMENTS. IN COOK COUNTY, ILLINOIS. | S

PARCEL 2: EASEMENT FOR-INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET

?Eﬁ{ﬁﬂ%g DECLARATION OF EASENINTS RECORDED AS DOCUMENT 87137828, IN COOK COUNTY.

PIN: 03-16-411-008-3128

82202695

DPS 045







ADJUSTABLE RATE RIDER

(1 Year 'l‘rensury Index - Rute Caps) 0017491
THIS ADJUSTABLE RATE RIDER is made this 26TH dayof NOVEMBER
1996 , and is incorporated inlo and shall be decmed to amend and supplement the Mortgage, Deed of

"Trust o~ Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Bormwcr")
to secure Borrower's Adjustable Rate Note (the "Note*) to .
FIRST CHICAGO NED MORTGAGE COHPMIY

(the “Lender”) of the same dale and covering the property deseribed in the Securily Instrument and located at:

1944 STILLWATER ROAD, UNH' 15-2, ARLINGTON HEIGHTS, IL 60004

[Propenty Address]

THE NOT% L.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND(7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE -
MAXIMUM RATE £rE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition o the covenants and agrccmcnts madc. in lhc Secunty
Instrument, Borrower and Lender furthel covenant and agree as follows:

’x
i
4

‘ll'!.p

A. INTERESTRATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interest ralcof -~ 65,9500 ' %. The Nole provides fot
changes in the interest rate and the monihly paymeats, as follows:

?A
Ly

: »

4. INTERESTRATE ANDMONTHLY PAYMEN P CHANGES L
{A) Change Dates o
The interest rate I will pay may (.hangu an the first day ci JANUARY , 1998 , and on

that day every 12th month thereafier. Bach date on which my tnierest rate could change is called a "Changc
Date,”

(B) The Index '

Beginning with the first Change Date, my interest rate will be Easce on an Index, The "Index” is the
weekly average yield oit United States Treasury seeutities adjusted to a corstant maturity of ] year, as made
available by the Federal Reserve Boatd. The most recent Index figure uvmlahlt, o3 of the date 45 days before
cach Change Date is called the “Current Index.*

If the Index is no longer uvailable, the Note Holder wil choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculationof Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by acding
THREE AND 000/1000 _ petcentage point(s) 3,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percenlage point (0.125%), Subject to the limits stated in Seciion 4(D) below, this rounded amount will be my
new interest rate until the next Change Date. '
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 -Single Family- Fannie Mas/Freddie Mao Uniform Instrument
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" The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay :
; theunpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest -
. rate in'substantially equal payments. The result of this calculation will be the new amount of my morithly

. payment,

.7 (DyLdmitson Interest Rute Changes '
“ Theinletest rate I am required to pay ut the first Change Date will not be greater than 7.950 %
" otlessthan ~ 3,950 %. Thereafter, my interest rate will never be increased or decreased on
. any single Change Date by morc than two percentage points (2.0%) from the rate of interest T have been paying -
" for the preceding twelve months, My interest rate will never be greater than 11.950 B
- () Effective Date of Changes

.My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly.
- payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
.- paymentchunpesagnin, E
7~ (FyNotice of lmnfes _ :
;.. TheNotzHslder will deliver or mail to me anotice of any changes inmy interest rate and the amountof my
.. monthly payment o-fore the effective date of any change. The notice will include information requirsd by law
i tobe 1vmla}='me ari pisn the title and telephone number of a person who will answer any question [ may have
- ‘regarding the nofice. ‘ : o L

‘B, TRANSFER OF TEEYROPERTY OR A BENEFICIAL INTERESTINBORROWER

“Uniform Covenant 17 of tne Szoutity Instrument isamended to read asfollows: i
.- Transfer of the Property 5= a Beneflclal Interest in Borrower., If all or any part of the Property or any
.. interestin it is sold or transfern:d (¢ if a beneficial interest in Borrowet is sold or transferred and Borroweris -
" ‘not @ natural person) without Lender’s prior wrilien consent, Lender may, at its option, require immediate
.o _ﬂmmt in full of all sums secured by this Security Instrument. However, this option sha!! not be exercised by
. Lender if exetcise is prohibited by feder 1aw as of the date of this Security Instrument. Lender tiso shallnot .
. exercise this option if: (8) Borrower causss io be submitted to Lender informalion required by Lender o
+ evaluate the intended transferes as if a new juaz: were being made to the transfesee; and (b) Lender reasonably -
. -determines that Lender’s security will not be iripair= by the loan assumption and that the risk of a breach of
N anycovenant or agreement in this Secutity Instrumnticacceptable toLender. - L

% Tothe extent permitted by applicable law, Lender miay charge a reasonable fee as a condition to Lender’s
" consent (o the loan assumption. Lender may also requiic tlie transferee to sign an assumption agreement that is .
table to Lender and that obligates the transferee to kezp al! the promises and agreements made in the Note -
<.and 1’ this Security Instiment. Borrower will: continue to o7 obligated under the Note and this Security .- -
> Instrumentunless Lender releases Borrower in writing. - .
. If Lender exercises the option to require immediate payment in full, J ender shall give Borrower notice of
-+ acceleration, The notice shall provide a period of not less than 30 days ftom the date the notice is delivered or -
.- mailed within which Borrower must pay all sums secured by this Securi‘v Instrument. If Botrower fails to pay -
.. these sums prior to the expimtion of this period, Lender may invoke any remedies permitted by this Security

R Instrument without further notice or demand on Borrower.

s BY SIGNING BELOW, Borrower accepts and agrees to the terms and'csvenants contained in this - |
".: Adjustable Rate Rider. - -~ : .
LT 1 y :

5/, '%L%C \ (Seal)
MARY B /TONIOLO h -Borrower

(Seal)

-Borrower - -

(Seal) +
-Borrower L
(Seal)
Bomwcr

Form 3111 3786
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 2618 dayof NOVEMBER , 1996
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the *Security Instrament”) of the same date given by the undérsigned (the *Borrower”) to
secure Borrowet's Note to : -

FIRST CHICAGO NBD MORTGAGPR COMPANY,
A DELAWARE CORFORATION
(the “Lender®)
of the same date and covering the Property described in the Sceurity Instrument and located at:
1944 STIZ.LWATER ROAD, UNIT 15-3
ARLINGIUN HEIGHTS, ILLINOIS 60004

{Property Address]

The Property fichurdes o unil in, together with an undivided interest in the common clements of, a
condominium projest krown as:
LAKE ARLINGTON TOVJ

[Nume of Condominium Project)
(the *Condominium Project”), 17 tie owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's inlerest in the Owners Association and the uses,
proceeds and benefils of Borrower's infrest.

CONDOMINIUM COVENANTS, inaddition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Bortower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Decluration or
any other document which creates the Condominiuni Praiect; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pey. when du, sll dues and assessments imposed
pursuant to the Constituent Documents. .

B. Hozard Insurance. So long as the Owners Asscapion maintains, with a generally accepied
insurance carrier, a “master” ot “blanket” policy on the Ceidominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, (or tae periods, and against the hezards
Lender requires, including fire and hozards incFudcd within the term “extended coverage,” then: :

(i) Lender waives the provision in Uniform Covenant 2 foe i monthly payment lo Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's abligation undet Uniform Cavenant § to maintuin hiazard insurance coverage
on the Propesty is deemed sutisfied to the extent that the required coverage ic provided by the Owners
Associntion policy. _
Borrower shall give Lender prompt notice of any lapse in required hazard insuraice voverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration orrepair following o

~ Joss to the Property, whether to the unit or to common elements, any proceeds payable ‘o darrower are

hereby assigned and shall be paid to Lender for application to the sums seeured by the Securily lastrument,
with any excess paid to Borrower, o _
C.Public Liability Insurance, Bortower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurance policy acceptable in form, amouat, and extent
of coverage to Lender. o
D..Condemnation. The procecds of any award ot claim for damages, direct or tonsequential, payable
to Borrgwer in connection with any condemnation oy other taking of all or any part of the Property, whether

. of the unit o of the common clements, or for any conveyanes i lieu of condemnation, are hereby assigned

and shall be paid to Lendet. Such procecds shall bo applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10, _

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Freddie Mao UNIFORM INSTRUMENT Form 3140 8/80
o fage Yof2 . .
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" E. Lender's Priot Consent. Borrower shall fiot, except after notice to Lender and with Lmd_'cr's’ p&b: R

written consent, ither partition or subdivide the Property or cansent to: :
7 ) the abandonment or termination of the Condominium Project, except for ahandonment or .
reguircd by law in the case of substantial desiruction by fire or other casualty ot in thecaseofa

termination
~taking by condemnation ot eminent domain; o i
"7 7 (i) any amendment to any provision of the Constituent Documenls if the provision is for the
- express benefit of Lender; R
o of self-management of the -

Sl (i) termination of professional management and assumption

“Owners Association; or G

27 (iv) sny action which would have the effect of rendering the public liability insurance -

* soverage meintained by the Owners Association unacceptable to Lender, .
- <. F.Reraedies, if Borrowet does nct pay condominiuin dues and assessmenls when due, then Lender -
" ‘may pay ‘ner,. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
.. Borwower sezured by the Security Instrument. Unless Borrower and Lender agree to other terms of
. payment, these rinounts shall bear interest from the date of dishurscment at the Note rate and shall be -~
- payable; with int<test. upon notice from Lender to Borrowet requesting payment. . o

and agrees to the lerms and provisions contained: in this

- "BY SIGNING BELOW, Sorrower accepls
- Condominium Ridet.
S / 7

_//_& ! ['.{,:!_,(_.’f ‘ i el h*n ) (sc&l) - U
MRY T TONIOLO - .Borrower

(Seal} -
-Borroiwer -
) - (Seal)

' ~ -Borrower

(Seal)

- -Borrower

- BZZ0zE0H
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