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MO'RTGAGE | 3 5 f

THIS MORTGAGE ("Security Instrunicni™) is given on NOVERMBER 27. 1996 . The morgagor is

PATRICIA F. XING, A/MARRABD IND:VILUAL
An Unmarried

("Borrower"), This Security Instrument is given to
GraenPoint Mortgage Corp.

which is organized and existing under the laws of ILLINCTS , ind whose
nddress iy §032 Paxkway Plaza Boulevard, Building 8,
Charlotie, NC 28217 _ (“weder”), Borrower owes Lender the principat sum of
NINETY THOUSAND THREE HUNDRED AND 00/100
Dollas (US. $ 90300.00 2

This debt is evidenced by Borrower’s note dated the same date as this Security Insiruracn: ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and paysblc on  DECEMBER C1, 2026 . This Sceurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noto, with interest, and all renewals, exiensions and
modifications of the Note; (b} the payment of all other sums, with interest, edvanced under paragraph 7 o protect the security of
thie Security Instrument; ana (c) the porformance of Borrower's covenanls and agreements under thi) Secrity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grunt and convey to Lender the following describad property located in

' COOK County, Illinois:

LOT 40 IN BLOCK 5 IN CRRSTWOOD GARDENS, A SUBDIVISION OF THE NORTHWEST 1/i o7
THE NORTHWEST 1/4 OF SECTION 4 TOWNSHIP 36 NORTH, RANGE 13, RAST OF THE TH(RY
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCKPT THE WEST 225 PERT THRREOF
AND EXCRPT THR NORTH 200 FERT OF THE EAST 257,44 FERT OF THE NORTHEAST 1/4 OF

THE NGRTHWEST 1/4 OF BAID SECTION 4, IN COOK COURTY, ILLINOIS.

" PERMANENT INDEX NUMBER: 28-04-105-040, VOL. ;

- ol Zﬂﬁjoo?f?’

which has the address of 13517 8 BEND LANE CREBTWOOD  [Street, City),
llinvis 60445 I7ip Code| ("Property Address™); .
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i TOGETHER WITH al! the improvements now or hercafter crected on the property, and all casements, appurwn%gcscg? :n‘d
o fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument,
13 All of the foregoing is referred (o in this Security Instrument as the "Property.”
: BORROWER COVENANTS that Borrowsr is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
'H grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
) will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
215 THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
h variations by jurisdiction to constitute a uniform security instrument covering real propeny.
() UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay whun duc lhc
principal of and intercst on the debt ¢videnced by the Note and any prepayment and laie chasges due under the Note.

2. Funds for Taxes and Insurance.  Subject (o apphcnblc law or lo a written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") Tor: {a) yearly taxcs
and ussessments whizi: may attain priority over this Security Instrument as a lien on the Properiy; (b) ycmly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurdnce premiums; {d) yearly flood insurance premiums, if
any; {¢) yearly mongagp wsurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph-5. s, licu of the payment of morigage insurance promiums, These items are called "Escrow loms."
B Lender may, al any time, couescond hold Funds in an amount not to exceed the maximum amount a lender for a federally related

morigage loan may require for-Buriower's escrow accouni under the fedesal Real Estate Settiement Procedures Actof 1974 as >
amended from time to timg, 12 U.E.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets 4 lesser
amount. {f s, Lendet may, at any ume, collect and hold Funds in un amount not to cxceed the Jesser amount. Lender may
estimate the amount of Funds duc on the basis'uf current data and reasonable estimates of expenditures of fulure Escrow ltiems or
otherwisce in accordance with applicable law.

The Funds shall be held in an ingtitation whose deposits are msurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instittion) or in any Fe.leral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and uvplyiug the Funds, annuatly analyzing the escrow accaunt, ar verilying
the Escrow items, unless Lender pays Borrower interest 0 the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower 1o pay a one-time ¢hiarge for an independent rcal estole tax rcporung service used by
Lender in connection with this loan, uniess applicable law pruvidss otherwise. Unless an agreement is made or applicable law
requires interost to be paid, Lender shall not be required to pay Eurower any intersst or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tiss Fuinls. Lender shall give to Borrower, without chiarge, an
annua! accounting of the Funds, showing credits and debits to the Funds a7 the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this-Secutity Instrument,

I¥ the Funds held hy Lender exceesd the smounts permitted to be held by appl'cabl: law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuip: of the Funds held by Leader al any time is
nol sufficient to pay the Escrow Items when dug, Lender may so nolify Borrower in writiag. and, in such cuse Borrower shall pay
to Londer the amount necessary to make up the deficiency. Borrower shall make up’ihe eficiency in no more than twelve
monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shuil prompily refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or soll she Property, Lender, prior 1c the acguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst (nesems secured by this
Security Instrument, .

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, to amounls payable usder paragmph %

. third, to interest due; fourth, to principal due; and last, to dny late charges duc under the Nole, .
5 4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, {ines and impositions abtributable to the Property
- which may attain priotily over this Security Instrament, and leaschold paymenis or ground rents, if any. Borrower shall pay these
. obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal] pay them on time directly to the
- person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If
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" Borrowcr makes these payments dircctly, Borrower shell promptly furnish to Lender receipts evidencing the payments, _ . (5':
5 Barrower shail promptly discharge any lien which has pr:ionfty ovcr this Sccurity Instrument unless Borrower: (a) agrees in L
i+ wriling to the payment of the obligation sezured by the lien in 4 manner acccplablc 10 Lender; (b) contests in good faith the lien "
by, or defends against cnforcement of the lien- in, legal proceedings which in the Lender's opinion operute to prevent the c':
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinaling the lien to r

-

this Security Instrumen. If Lender detonmings that ony part of the Property is subject 1o a lien which may altain priority ovcr zlns I

Security Instrument, Lender may give Borrower a nolice 1dcnnfymg the lien, Borrower shall satisfy the licn or take onc [¥

 of the actions set forth above within 10 days of the giving of notice., L e
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&, Hazard or Property Insurance, - Borrower shall kccp |hc 1mprovcmcms now oxisling or hereafter erceied on 1he ﬁ'openy
insured against loss by fire, hazards included withiz the term "exiended coverage" and any othier hazards, including floodz or
ﬂooduig. for which Lender requlres insurancz. This i insurance shall be mainiained in the amounts and for the periods that Lender
- tequires. The insurance carrier providing the insurance shall Le chosen: by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's opuun oblam
coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies und renewais shall be acceptable to Lender and shall include a standard monigage clause. Iender shall
have the right 10 hold the policies and renewals. 1f Lender n.quu'cs. Borrower shalt promptly give to Lender al! receipts of paid
premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carricr and Lender, Lcndcr
may make proof of loss il not made prompuly by: Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repmr of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lénder’s securily would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any cxcess paid to Horrower, If Borrower abandons the
Property, or does iot-swer within 30 days a nolice from Lender (hat the insurance carricr has offered 1o sewtle a claim, then
Lender may collect the snsucance proceeds. Lender may use the proceeds 10 repair of resiore the: Propcny or 10 pay sums sccured
by this Security Instrument, wiather or not then due, The 30- day period will begin when the notice is given.

Unless Lender and Bo.n. ve-otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postponc
the due date of the monthly payyena referred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerde, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
* Property prior to the cquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
- priorto th sequisition. :

' 6. Occupancy, Preservation, Maintenauce =2 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Piaperty as Borrower's principat residence within sixty days after the exccution of
this Security Instrument and shali continue o occupy the Property as Borrower's principat residence for at Jeast ong year after the
date of occupancy, unless Lender otherwise agrees in v.ring, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower s control, Borrower shalt not dcsuoy, damage or impair the Property,
allow the Property to deteriorsie, of commit wasic on the Pops 1y Borrower shall be in defanh if any forfehure action or
proceeding, whether civil or criminal, is begun that in Lender’s oz faith judgment could resull in ferfziture of the Property or
otherwise mau:nally impair the Yzn created by this Security Instruinerdt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acied or procecdmg to be dismissed with & ruling that,
Lender’s good faith deicrmination, precludes forfeiture of the Borrower's «n%tzst in the Praperty or other malesial impairment of
the lien created by this Security Instrument or Lender's scwmy interest. Borrwer shall also be in defaull if Borrower, during the
loan application process, gave matcrially false or inaccurate information or stetemonts 10 Lender (or failed to provide Lender with
any matenal information) in connection with the loan evidenced by the Note, wic’ading, but not limited to, representations
concermng Borrower's occupancy of the Property as o principal residence, If this Sccuvity Jnstrument is on # icaschold, Borrower
snail comply with all the provisions of the lease, If Borrower acquires fee litle to the Propers, the leasehold and the fee title shall
not mesge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform Lhe covenuats 252 agreements conuuncd in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's righ's in the Property {such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lews or regulations), ther i ader may-do and pay

for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender's sctions may include -

paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cours; raying reasonable

altorneys’ fees and entering on the Property to make repairs. Although Lcudcr may take action under this putagraph 7, Lender

does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debi of Borrower sccured by this-Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payuble, with interest, upon notice from Lender to Borrower requcsting payment,

8. Mortgage Insurance 1f Lender required mortgage insurance as a condition of making the loen secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the premiums required to
obtain coverage subsinntially equivalent to the morigage insurance previously in effect, at & cost subsiantially cquivaient 1o the
cost to Borrower of the morigage insurance previously in cffect, from an allemate mortgage insurer approved by. Lender. If
substantially cquwalcm mortgage insurance coverage is not available, Borrower shall pay to Lender. cach month a sum equal lo
ong-twelfth of the yenrly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or' ccascd to
be in cffect. Lender will accepl. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss
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.t payments may no longer he required, at the option of Lcndc.r, if mortgagc insirance coverage (in the amount and I'oralgcg period
- at Lender requires) provided by an insurer approvcd by Lender again becomes available and is obiained, Borrower shall pay the
5 i Jpremiums required to maintdin morgage insurance in effect, or to-provide a loss: reserve, until the requitement for mongngc

Vlinsurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasornble entries upon and inspections of the Property. Lender ahall give

orrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_ 10. Condemnatlon. The proceeds of any award or claim for damages; direct or consequential, in conncction with any

-Efondemnauon or other laking of any part of the Propcrly. or for conveyance in licu of condemnation, ars hercby ussngned and

{ flhalt be paid to Lender.

In the event of a wotal waking of the Property, the proceeds shall be applied to the sums secured by this Securily lmtrumcni.
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately bofore the taking is cqual to or greater than the amount of the sums sceured by this Sequrity
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured ‘mmdiately beforo the taking, divided by (b} the fair market value of *h2 Property immediately before the
taking. Any balance shutl »= paid to Borrower. In the event of a parlial taking of the Property in which the {air market value of the
Property immediately bifee-the tking is fess than the amount of the sums sccured immediately before the taking, unless

~ Borrower and Lender otheiwice agrec in writing or unless applicable luw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instn:nent whethe: or not the sums are then due.

©If the Property is abandoncd by Porrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an

" award or scitle a claim for damages, borrower [ails o respond to Lender within 30 days after the date the notice is given, Lender

.18 authorized to collect and apply the protesds. at ils option, cither 10 restoration or repair of the Property or 10 the sums secured

~ by this Security Instrument, whether or nol then 3.

' Unless Lender and Borrower otherwise agrey in writing, any uppltwnon of prooccds 1o Hrincipal shall not extend or postpone
the due date of the monthly payments referred 1o in fiu-graphs 1 and 2 or change the amount, of such paymenis.

11. Borrower Not Released; Forbearance By Leirds¢ ™ot a ' Waiver, Extension of the time for payment or modification
of amortizaticn of the sums secured by this Sccurity Instiu nent ranted by Lender to any fucCessor in interest of Borrower shall
nol operale to release the liabilily of the ongmnl Borrower o Bor:ower's successors in iniceesi, Lender shall not be required 1o
commence proceedings against any successor in intcrest or cefusc 17 exlend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demars made by the original Borrower or Borrower’s successors

i interest. Any forbearance by Lender in exercising any right or remeuy sball not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-cigaers, The covenants and ugrecments of this
Sceurity Instrument shall bind and bencfii the successors and assigns of Lend:r and. Borrower, subject s the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, /vry Borrower who co-signs this Security
Instrument but docs not execute the Note: (8) is co-signing this Security Insirument on;-t> mortgage, grant and convey that
Borrewer's interest in the Propeny under the terms of this Security Instrument; (b) is not-gzsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agice (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thei Borrower's consent. .

13, Loan Charges.  If ihe loan secured by this Securily [nstrument is subject to a law which <ers maxirum loan chnrgcs.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in'cuarcetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 rediice the charge to the -

- permitted limit; and (b) any sums already collected from Borrower which excecded permilled limits will be retuid=1 1o Borrower,

Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direet payiment to
Borrower. If a refund reduces principal, the reduction will be- trcatcd as a partial prepayment withoul any prcpaymcm chargc .

-, under the Note,

- 14, Notices, Any notice to Borrower prowdcd for in this Sccumy Instrument shall be given by dolivering it or by manlmg it
by first class mail unicss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clas: mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security

~ Instrument shali be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Goveming Law; Severability, This Sccurily Instrument shall be govemed by federal law and the law of the

- jurisdiction in which the Property is located, In the event that any provns:on ot clause of this Sccurily Instrument or the Noie
conflicts with applicable kaw, such conflict sholl not affect other prowssons of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To lhls end the provnsnuns of this Sccurity Instrument and: the Noie are dcclarcd o
be severable.
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16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument. 3?977“ s

17. Transfer of the Property or a Beneficia) Interest In Borrower, 1 il or any part of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Burrower is sold or wransforred and Borrower is niot a natral porson) without -
Lender's prior wrilten consent, Lender may, al ils oplion, require immediate payment in full of all sums scoured by,this Security '
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the dae of this
Security Instrument, : . T :

- 1f Lender exercises this optior, Lender shall give Borrawer notice of acceleration, The notice shail provide a period of not less
than 30 days from the daig the notice is delivered.or mailed within which Borrower must pay all sums sccured by this Seeurity
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Sceurity Instrument without further notice or demand on Borrower. , o

18, Borrower's Right to Reinstate. 1f Borrower meels corfain condifions, Borrower shall have the right to huve
enforcement of this Security Instrumont discontinued nt any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterent) bofore sale of the Property pursuant to any power of sale contained in this Security '
Instrument; or () en%v of a judgment caforcing tis Security Instiument, Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any
dofuult of any other cveaanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atzsencys’ fees; and (d) takes such action as Lender may reasonably require to assur that the licn of this
Sccesiy Instrument, Lendes’s<iighis in the Property and Borrower's obligation to pay the sums secured by. this Securily

~ Instrument shall continue uncharged. Upon reinstatement by Borrawer, this Sccurity [nstrument and the obligations secured
hereby shail romain fully eifective 8 i{ o acceleration had occurred. However, this right to reinstate shall not apply inthe caseof - -
accoleration under paragraph 17, o . ' T .

19, Sale of Note; Chamge of Loan Servieci: - The Noto or o parial interest in the Noe (ogether with this Security
Instrument) may be soid onc or more times withuu prior notice o Borrower. A sale may result in a change in‘the c;nu‘;y (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or -
morc changes of the Loan Servicer unrelsted 1o a Sals of the Note. [f there is & change of the Loan Scrvicer, Borrower will b
given written notice of the change in accordance with pavagiaph 14 above and upplicable law. The notice will state the name ard
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law. ‘

20, Hazardous Substanices, Borrower shall not cause or pérvit the presence, uso, disposal, storage, or release of uny
Hazardous Subsiances on or in the Property, Borrower shiall not do, ror allow anyene elsc to do, anything affecting the Property
that is in violation uf any Environmental Law, The preceding two senierces shiall not apply to the presence, use, or storsge on the
Property of smajl quantitics of Hazardous Substances that are generally recornized Lo be appropriate to normal residential uses
and t0 maintenance of the Property, :

Borrower shall promptly give Londer writien notico of any investigation, claim, demand, lawsull or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hoirdous Subsiance or Environmental Law
of which Botrower has actual knowledge. If Berrower leams, or s notified by any govemim:coial or regulntory authority, that any
removal or other remediation of any Hazardous Substance effecting the Property is necestary, Borrowor shall promptly wke all
necessary remedial actions in eccordance with Environmental Law. - o

As used in this paragraph 20, "Hazardous Substances" are thosc substances defined as toxic or huzardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic. ruemicum priucis, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioaciivs iraicrials. As used in
this paragraph 20, “Eavironmenial Law* means federal Jaws. and laws-of the jurisdiction where the Propeny is .ocated that relaic -
to henlth, safety or environmental protection. o .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument-(but nut prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d}
that tallure to cure the defsult on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a defauk or any other defense of Borrower te acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand -and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not - _
limited to, reasonable attorneys® fees and costs of title evidence, ' o L
%14 /60 :
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{> 22.Relense. Upon payment of alf sums secured by this Séct_ifrili-ins&umenl.-l.cndcr shall release this Security Insuummt .
without charge to Borrower, Borrawer shall pay any recordation costs. : S
;2 - 23, Waiver of Homestend. Bomower waives all right of homestead exemption in the Propesty.
f _ _

§

SO 4

V H St ) '
: ' } 24, Riders to this Security Instrument, If one or more riders arc exeented by Borrower and recorded together with this
Security Instrumen, the covenants and agreements of cach such rider shall bo incorporated into and shall amend and supplement

-the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es))

[X ] Adjusiable Rate Rider (] Condominium Rider ("1 1-4 Fumily Rider

("] Graduated Payment Rider "] Planned Unit Development Rider [} Biweckly Payment Rider
[ Balioon Rider L] Rate Impravement Rider {1 Second Home Rider

[Z7J vA Rider (] Ower(s) [specify}

) BY SIGNING BELOW, Botrov er accepis and agrees to the terms and covenants contained in this Security Instrument andin. |
- any rider(s) executed by Borrower and recorded with it. :

WIII\GS_SGS: P T "_._--'"“//"" o
Q_gﬂm M‘“‘“"‘\"h (Seal)
PATRICIA F. XING Borrower
__(Scal)
-Borrower
(Seal) o . (Seal)
~Rorrower . -Borrower

STATE OF ILLINOIS, . Ceof Cunty ss:
1, L,ML ﬂ-?&&gf/lﬂf—afr’u&( » & Notary Public in and for said cuupty afiszw do hcrcby'cc_rtify that
Pheseon F Kens, G desioned Moecicel |

» personally known (o me to be the sanc pfrsgﬂl;{s') hoﬁe name(s}
subscribed 1o the foregoing instrument, appeargd before me this day In person, and acknowledged that \.,L’
signed and delivered the said instrument as 4 frec and volunm_% for thie uscs and purposes twezein set forth,

Given under my hand and official seal, ths. -2 =7 da: of J)puterndeel ya

LG9 .
"OFFIGIAL EEAL” '
MARGAHEL. FRIEFELD Notary fublic |

My Corumissi

FHatrey Public, Siate of Uinols
by Cimimisshan Sxgiros 10-0-08

@) -oRUL) ooy Pagonors  Form 3014 0/80







btk el

T i’ " ” 8, e T

UNOFFICIAL COPY
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of Novembar , 1956 .
and is incorporated into and shall be deemed © amend and supplement the Mortgage, Deed of Truul or Security
Deed {the “Security Instrument”) of th sam date given by the undersigned {the "Bomrower”) (o secure Borrower’s
Adjustable Rate Note (the "Note") 1o

Greenfolint Mortgage Corp.

{the "Lendes™S of the s'amc date and covering the property described in the Security Insrument and located al:

,.,N'l;'l‘ \ ' .
13517 8 BEND infs, CRESTNOOD, IL 6044§
{Propenty Addreas]
THIS NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND

MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES [M/¢%:& INTEREST RATE WILL RESULT IN LOWER PAYMENTS. :

ADDITIONAL COVENANTS. . addition (o the covenants and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and ag.en as follows:

A. INTEREST RATE AND MONTHLY PAY11ENT CHANGES
The Note provides for an initial interest rate of 8.375 %, The Note provides for changes in the
imerest rate and the monthly payments, as follows: :
4, INTEREST RATE AND MONTHLY PAYMENT CYANGES
(A) Change Dates :
The imterest rate I will pay may change on the first day of Dacember , 15897 . and

on that day cvery 12th  month thereafter, Each date on which my inlerest rate could change is called a
"Change Daie."
(B) The Index

Beginning with the first Change Date, my interest rate wull be bascd onarc(ndex. The "Index" is the "National
Avcrage Contract Mortgage Rate for the Purchase of Previously Occupied Haines by Combined Lcndcrs as made
available by the Federal Housing Finance Board.

The most recent Index figure avmlab!c as of the dalc 45 days before cach Change Date is called the "Current
Index.”

i the Index is no longer avm!ablc. the Moie Holder will choose. a new index that is baced-upon comparable
information. The Note Holder will give me nolice of thls choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculalc my new interest rale by adding
Two and 1/2 percentage point(s) ( 2,508 %) to the
Current Index. The Note Holder will then round the result of this addition o the ncarest one quarter of onc
percentage point (0.25%). Subject to limits sinted in Scction 4(D) below, this rounded amoum will be my new
interest rale until the next Change Date.

a4

Mutilstato Adjuasabls Rais Rider Page 1ol 2
280081 Rey, 11/10/05
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‘The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repsy the
unpaid principal that | am cxpecled 1o owe at the Change Date in fuil on the Maiurity Dato at my new interost rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment,

(D} Limits un Interest Rate Changes

My interest rate will never be increased or decreased on any single Chango Date by more than

Two ° percenlage point(s) ( ; 2 %) from the rawe

of interest [ have been paying for the preceding twelve months,
During the term of the loan the inicrest raie will not increase 1o a rate higher than

Twelve and 3/4 percentage poini(s) ( 12,750 %) ("Maximum Rate") or

decrease to a ratc lower than 8ix and 3/4

percentage point(s) 6,750 %) ("Minimum Raic"), provided that if my initial Interest Rate is less
than the Minimum Rate, my inwrest rate will not decrease below the Minimum Rate alter the rate has reached or

exceeded the Miaimum Rate by regular adjustments.

(E) Effective [1a%2 of Changes

My new interes e@r. will become effective on each Change Date. I will pay the amount of my new monthly
payment beginring on' Gv. first monihly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Chanpes

The Note Holder will deliver o mail 1o me g nalice of any changes in my interest rate and the amount of my
monthly payment before the effective Zate of any change. The notice will include information required by law 1o be
given me and also the title and telephone wurber of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY Olt 4 RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument ie o7iended to read as follows;

Transfer of the Praperty or a Beneficial Inteveit in Borrower. If all or any part of the Propcny or any interest
in it is sold or transferred (or ifa bc_ncf cial intercst in Rorrower is sold or transferred and Borrower is not a natural
person) without Leader’s prior written consent, Lender may; 4t ils option, require immediate payment in full of all
sums secured Ly this Security Instcument, However, this-2pton shall nol be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instruraeat; bmder-dmhuﬂmrmmwﬁm-mﬁﬁ

inftials
If Lender exercises the option (0 require immediate payment in full, Lender shall give Borower notice of
acceleraion. The notice shall provide a period of not loss than 30 days from tic datc the notice i diivered or
mailed within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails io pay these
sums prior to the expiration of this period, Lender may invoke any remedics permilted by this Security Insirument
without {urther noiice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Adjustable

Rate Rider. t
&
- Cataze I 3
_ (Scah) (Seal) :
TRICIA F. KING \ -Borrower -Borrower S
: : z
. e
{Scal) {Seal)
-Bomower -Borrower
Multlstein Adjustable Rate Ridef Page 2ot 2 . 2797744
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