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THIS MORTOAGE ("Serurlty tnstrument®) is given on NOVEMBRER 25, 1996 , 6 (Jb

The mortgagor is Robort Mckey'and Judith B, Mckay, hushand and wifo, ("Barrower®), This Securlty Instrument is
glven ta Great orthorn Mortgage Comaany, which (s organtzed and oxisting usder the laws of the State of [Hilnois und
whose address is 2850 West Golf Road, Suita 403, Rolling Meadows, (L 60008 ("Lender”). Borrower owes Lender the
principal sum of: Two Hundred Seven Thousand and nof100---Dollars (U5, $207,000.00). This debt Is evideneed by
Borrower's note dated the sume dute as this Secirlly Instrument ("Note), which provides for momhly paymenis, with the full
debt, it not paid cartier, due and payable on 01-Dee-Z043, This Sceurlty Instrument sceures to Leader: (n) the repayment of
the debt cvidenced by the Note, with irterest, nad il rencwals, extensions and modificatdons; (b the payment of sl other
sums, with Interest, advanced under paragraph 7 to protect the security of this Sceurity Tnstrumeny; and () the performinco
of Borrower's coveagnts and agreements under this Security Irstrument and the Note, For this purpose, Borrower does
hereby mortpnge, grant nnd convey to Leader the following deseribed property in Cook County, ilinols:

Lot | in Northbrook Highland Unit No. 11 being o subdiviston in the Nortacest 14 of Seetion 9, Township 42 North,
Range 12, Eust of the Third Prinelpal Meridian, in Cook Couaty, {ilinois,

ey

%
% |
™

AN #: (4092000190000

which has the address of 865 Western Avenue, Northbrook, {L 60062 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
Afixtures now or herealter a part of the praperty, All replacements and additions shall also be covered by this Sccurity
Instrument. All of the forcgoing is referred to in this Security [nstrument a8 the "Property.”

BORROWER COVENANTS that Borrower Is lawfully scised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for cncumbrances of record, Borrower warrants
and will defend gencrally the thlc to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxcs and Insurance. Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay to”
Liender on the day monthly payments sre duc under the Note, uniil the Note is pald in full, a sum ("Funds") for: (a) yearly
taxes and asscssments which may attain priority over this Seeurity [nstrument as a lies on the Property; (b) yearly léaschold
payments or grounu rents an the Property, if any; (c) yearly huzard or property fnsurance premiums; (d) yearly flood
{nsurance premiums; (£ any; (¢} yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lendar,
in necordance with tae-provisions of paragraph 8, In ticu of the payment of mortgage insurance premiums. Thesc ltems are.
called "Escrow liems." Leader may, at any time, colieet and hold funds in an amount not to exceed the maximum amount a8’ . %,
tender for a [ederally telaind mortgage ioun may require for Borrower’s cscrow account under the federal Rea) Estate
Settiement Procedures Act of 147" as amended from time to time, 12 U.S,C. § 2601 of soq, ("RESPA"), unless another law
that applies 1o the Funds sets o iegver amount. I7 so, Lender may, at any time, collect and hold Funds in an amount not to
cxceed the lesser amount, Lenucr may estimate the amount of funds due on the basis of curreni data and reasonable
estimates of expenditures of future Esceaw items or otherwise In accordance with applicuble law.

The Funds shall he held in an Institution whose deposits are insured by a federnl agency, instrumentality, or entity (inctuding
Lender il Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the funds 10 pay the Escrow
Items, Lender may not charge Borrower {or halding and applying the Funds, annually analyzing the escrow account, or
verlfying the Escrow ltems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an ngreement Is made or
applicable law requires interest to be paid, Lender shnll norde required 1o pay Borrower any interest or earnings on the
Funds, Borrower and Lender may agree In wrlting, however, that fnterest shall be paid on the funds, Londer shadl give 10
Borrower, without chirge, an annual accounting of the Funds, shovan credits and debils 1o the Funds and the purpose for
which each debit to the Funds wis made, The Funds are pledged as eadaionnl seeurity for all sums secured by this Securlty
Instrement.

Ifthe Funds held by Lender exceed the amounts permitted to be held by ap pheas'e fw, Lender shall acconni o Borrower for
the excess Funds in accordance with the requirements of applicudle Juw, I thearwount of the Funds held by Lender ot way
tme is not sufficient 1o puy the escrow items when due, Lender may so notify Bervswer By writing, and, in sueh cuse Borrower
shall puy to Lender the armount necessary 1o make up the defieiency, Borrower shiil saikeup the deficiency in no more than -
twelve monthly payments, at Lender's sole discretion. ‘

Upon paymen: in full of alt sums seeured by this Security lnstrument, Lender shall promptivicsiund to Borrower any funds
tield by Lender, If under paragraph 21, Lender shall nequire or sell the property, Lender, priorfo.the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or snic ns & eredit wpeast the sums secured by
this Securlty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ull payments recoived by Lener ander paragraphs
Land 2 shall be applicth firs1, to any prepaymont churges due under the Note; second, to amounts puyable undor paragraph 2;
third, to [nterest due; fourth, 1o principal due; nnd fasy, to uny lare charges due under the Note, (L

4, Charges; Liens. Borrower shall pay all taxes, nssessmeqts, ehaeges, (ines aad impuositions attributable 10 the Propcrlym
whirh may attain priority ever this Security Instrument, sndl loasohold payments or ground rents, ( any, Borrower shall pn)m
these obligations in the munner provided in preagraph 2, or If not paid In that manner, Borrower shall pay them on llnw:\a
directiy to the person owed puyment. Borrower shall prompity furnish to Lender all notices of amounts to bo puld under this
parugruph. [T Borrower makes these puyments digectly, Borrower shall prompily furnish to Londer receipls evidoncing the N‘ :
payments. N B

Borrower shall prompily discharge any Hen which lias priority over this Sceurity Instrument unless Borrower: (u) ageees in -
writing to the puyment of the obligation secured by the llen in o manner aceeptabic to Lender; (b) contests In good (aith the
lien by, or defends agninst enforcement of the len In, legat proceedings which in the Lender's opinlon operate (o prevent the
enforcement of the len; or (€) secures from the holder of the fen an agreement satisfuctory to Lender subordinating the Hen
to this Security Instrumeet. 1T Leader determines that any purt of the Property is subject 1o 0 lien which may attuin priorty
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over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the tien or toke

one or more of the actions set forth nbove within 10 days ol the piving of notice,

5. Hazard or Property Insurance. - Borrower shall keep the improvemenis now cxisting or hereafier erected on the
property insured against loss by (ire, hazards included within the term "extended caverage” and any other hazards, Incinding
floods or flooding, for which Lender requires tnsarance. This Insurance shall he maintuined in the amounts and for the
periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Londers
approval which shall not be unreasonably withheld. [f Borrower [alls (0 maintain coverage described above, Lender may at
Lender's option, obtain coverage to protect Lender's rights in the Property in tccordance with paragraph 7,

Ali fnsurance policies 2nd renewals shall be acceprable to Lender and shall include a standurd mortgage cluuse, Lender shall
have the right to hold the policles and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all recelpts of
pald premiums and rencwai notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the -

Property damaged, if the restoration or repair is cconomically feasible und Lender's security is not lessened. 1f the restoration
or repaic is not cconnmically feasibie or Lender's security would be lessencd, the insurance proceeds shadl be applied to the
sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons
the Property, or does noranswer within 30 days & notice from Lender that the insurance carrer has offered to seutle a claim,
then Lender may collect tir insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay
sums sccured by this Secviutynstrument, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the due date of the monthly paymieris referred (o in parageaphs { and 2 or change the amount of the puyments, 1f under
paragraph 21 the Property is acguied by Lender, Borrower's right to atty insurance policies and proceeds resulting from
damage to the Propenty prior to the dcutieitjon shall pass to Lender 1o the extent of the sums seoured by this Sceurity
Instrument immediately prior to the acguisition

6. Occupancy, Prescrvation, Mainterance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, 2ad usc the Property as Borrower's principul residence within sixty days afier
the execution of this Security Instrument and shall Cortinue to accupy the Property as Botrowee's principal residence for at
least one year after the date of eccupancy, unless Lence otherwise agrees in writing, which consent shall not be unreasonable
withtheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Bovrower shall not destroy, dumage
or impair the Property, allow the Property to deteriorate, vecemmit waste on the Property, Borrower shall be in default if

any forfeiturs action or proceeding, whether civil or criminal, i=ozgun that in Lender's gooad faith judgment couid resultin

forfeiture of the property or otherwise materially impair the licncreaied by this Sccurity Tnstrument or Lendes’s security
interest. Borrower shall also be in default if Borrower, during the loan g plication process, gave materially (alse or inaccurate
information or statements (o Lender (or failed to provide Lender with anzinformation) in connection with the loan evidenced
by the Note, including, but not limited ta, representations concerning Borrawe's occupancy of the Property as u principal
vesidence. [[ this Security Instrument i8 on a {easchoid, Borrower shall compiy with all the pravisions of the lease. If
Borrower acquires fee ttle ta the property, the leaschold snd the fee title shall novseerge unless Lender agree to the merger
in writing,

7. Protection of Lender’s Rights in the Property. [ Barrower fails 1o perform the covenants and agreements contained
in this Security [nstrument; or there is a legal proceeding that may significantly affect Lendr's rights in the Property (such as
& proceeding in bankruplcy, probate, for condemaation or forfeiture or 10 enforce [uws or rejulaiions), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in tie Tioperty, Lender's actions
may include paying any sums secured by 4 llen which has priority over this Sccurity Instrument, appesring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs,  Although Lender may tave aciion under this
purageaph 7, Lender does not have 1o doso,

Any smounts dishursed by Lender under this paragraph 7 shall beeome additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender ugree to other terms of payment, these tmounts shall bear interest from the date of
disbursement al the Note rate and shall be payabie, with interest, upun notiee from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as i condition of making the loun secured by this Sccurity
Instrument, Borrower shail pay the premiums required 10 maintaln the Insurance in effect, If, lor any reason, the morigage

insurance coverage required by Lender lapses or ecases to be in effect, Borrower shall puy the premiums required to oblain e

336

coverage substuntially equivalent (o the morigage Insurance previcusly in cffect, at & cost substuntislly equivalent to the cost" :

to Borrower of the morigage insurance previously in effecy, from an alternale morigage insurer approved by Lender, II'
substentially equivalent mortgage insurunce coverage is not avallable, Borrower shall pay to Lender cach month a sum equal’
to one-iwellth of the yearly mortgege insurance premium being paid by Borrower when the Insurance coverage lapsed or

ceased to e in effect, Lender wilf accept, use and retain these paymoents us & loss reserve in licu of moriguge insurance. Loss | -
rescrve payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in tho amount and for

§)
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" the period Lender requires) provided by an Insurer upproved by Lender agaln becomes wvailable and is obtained. Borrowor
." shall gay the premiums required (o malntain moetgage Insurance in clfect, or to provide & loss reserve, untll the requiroment
} for merigage {nsurance ends In accosdance with any written agreement betweon Borrower and Lender or apphicable jaw,

9. Inspection, Lender or its agent may make rensonable entrles upon and inspecttons of the Property, Lender shail give
Borrower notlce at the time of or prior (o an {nspection specifylag rensonable cause for the inspection,

10, Condemnation, The proceeds of any nward or claim for damages, direet or consequentin, In connection with any
condemnation or other taking of any purt of the Property, or for conveyance in liew of condermaation, are hereby assigned and
sholl be puid 1o Lender,

In the cvent of a 1o1al laking of the Property, the proceeds shall be upplied (o the sums sceured by thls Security Instrument,
whether or not then due, with any excess pald to Borrower. fn the event of a pariial taking of the Property in which the fals
market value of the Property immedintely before the taking is cqual to of grester than the amount of the sums sceured by this
Security [nstrument immediately hefore the taking, unless Borrower and Lender ntherwise agree in writing, the soms secored
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the totd
amount of the sums secured immediniely before the taking, divided by (b) the falr market vatue of the Property immedialely
before the 1aking. Any bulance shail be paid to Borrower. In the event of o partial taking of the Property in which the fair
market vaiue of the-Property Immedintely before the taking is less than the amount of the sums securcd Immediarely before
the taking, unless Burrower and Lender otherwise sgree in writing or uniess upplicable law provides, the proceeds shall be
appiied to the sums yecures by 1his Security [nstrument witcther or not the sums are then due, .

1f the Property is ubzndancd by Barrawer, or if, sfter notlee by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the noties is given,

Leader is authorized to cotlect ard apply the procecds, at ils option, elther 16 restoration or repadr of the Praperty or to the
sums secured by this Securlty Instrument, whethier or not then due.

Unless Lender and Borrower otheryise sgeee in writing, any application of praceeds to principalshall not extend or postpone
the due date of the menthly payments referred 2o In paragraphs 1 and 2 or change the amount of such pnyments,

11. Borrower Not Released; Forbearacs By Lender Not a Walver. Extension of the time for payments or modification
of amortization of the sums secured hy this Securby Instrument granted by Lender o any suecessor in interest of Borrower
shall nat operae 1o releasc the liability of the originsl Borrower or Borrower's suceessors in interest. Lender shall not be
requlred Lo commence proceedings against any successorin interest of refuse to exiend tme for puymient or otherwise modify
amurtization of the sums secured by this Sccurity Instrurieny by reason of any demand made by the original Borrower or
Borrower's successots in interest. Any forbearance by Leader-in exercising any right or remedy shail not be & waiver of or
preclude the exereise of any right or remedy,

12. Successors and Assipns Bound; Joint and Scverat Lizbality; Co-signers. The covennnts and agrectments of this
Security Instrument shall bind and bencfit the successors and assigns £ Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint antdseveral. Any Borrower who cossigns this Security
lastrument but docs not excecute the nater (&) Is co-signing this Security Instiumpnt only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumens; (%) 15 not personadly obligated to pay the sums
secured by this Security [nstrument; and (¢} agrees that Lender and any other Botrewsr may agree 1o extend, modify, forbear
or make any accommodations with regord to the teems of this Sceurity Instrumentor the Note without thal Borrower's
consent. :

13. Loan Charges. If the loan secured by this Sccurlty Instrument Is subject 10 4 fawewhich sets maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or 1o be (ollested i conncction with the
loan exceed the permitted limils, then: (8) any such loan charge shall be reduced by the amourt wsessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected rom Borrower which exceedcd parmitted Hmits will be
refunded 1o Borrower, Lander muy choose to make this refund by reducing the principal owed under ihe vote or by muking a
direct payment to Borrower. If a refund reduces principal, the reductlon will be treaicd as a partind prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by malling it :
by first class mail unless applicabie law requires use of another method. The notice shall be direcied 10 the Propenty Address ¢8 . [
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mall 10 B,
Leader’s nddress stated herein ar any other address Lender designates by notice to Borrower, Any notice provided for in this {9+
Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided in this paragrasph, . B

15. Governing Law; chrab:l:ty This Security Instrument shall be governed by federat law and the law of the jurisdiction
in wiiich the propesty is located, in the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts
with applicable (aw, such carflict will noi affect other provisions of this Security Instrument or the Note which can be given N--;
cffect without the conflicting provision, To this erd the provisions of this Security Instrurent and the Note are declared o eV Y.
severable. : el
16. Borrower's Copy,  Borrower shall be given onc conformed copy of the Note and of this Sceurity [nstrument, %
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17, Transfor of the Property or a Beneficial Interest in Barrawor. 18all or any port of the Property ot any interest n it
. s sold or trangferred (or if a bencficial interestin Bovrawer {5 sold or transferred and Borsower i3 not o natural person)
! without Lender’s prior written consent, Lender may, at its option, require immedinte paynsent in full of all sums sccured by
this.Security Instrument, However, this option shall not be exerclsed by Lender i exereise s prohibited by federal lnw as of
the dute of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower natice of aeceleration, ‘The notlee shall provide o porlod of not
tess than 30 days from the date the notive I delivered or mailed within wiich Borrower mus) pay wll sums secured by this
Security Insieument,  1F Borrowet falls to puy these sums grior to the explration of this perlod, Lender may invoke any
remedies permiltted by this Security Instrument without further notlee or demand on Borrower,

18. Borrower's Right to Roeinstate, If Borrower mects certaln conditions, Borrower shall have the right 1o have
cnforeement of this Security [nstrument discontinued at any time prior w the carlier of: (1) 5 days (or such other potiod ns
applicable law muay speclty Tor refnstalereent) before sule of the Property pursuant o any power of sate contulned in this’
Security Instrument; or (b) entry of a fudgment enforcing this Securlty Instrument, These conditlons ure that Botrower: (1)
puys Lender all sums which then wauld be duc under this Secuclty Instrument and the Note s If no aeceleration occurresd; (b)
cures any default ofany other covenants or ugreements; {¢) puys all expenses Incurred in enforcing this Security Instrumont
including but notitatied 1o, rensonable attorneys’ fees; srd (&) tekes such action ns Lender may rensonably require 10 nssure
that the lien of this Scorzity fnstrument, Leader's rights in the Property and Borrower's abligation o pay the sums secured by
this Sccurity Instrument saalt continue unchenged. Upon reinstatement by Borrower, this Scenrity Instrument and (he
obligations secured hercoyarail remain fully effective as if no aceeleration had oceurred, Flowever, this right to relnstate shall
not apply In the case of ncceleivtion under puragraph 17,

19. Sale of Note; Change of Loan Scrvicer, The Note or o partial Interest in the Note (together with this Seeurity
Instrument) may he sold one of wore times without prior notiee 10 Borrower. A sale may tesult In a change in the eatily
(known ns the "Loan Servicer™) that coliegtinanthly payments duo under the Mote and (his Security Instrumenm, There also
miy be one or more changes of the Loan Seivicer unrelated to nsale of the Noto, 17 there I o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parngraph 14 above nnd npphicable law, The notice
will state the name and address of the new Loan Scevicer and the nddress 1o which payments should be made, The notlee will
also contnin any other information required by applicrdic law,

20, Hazardous Substances, Borrower shall noy cause or permil the presence, use, disposal, storage, or releuse of any
Hezardous Substances on or {n the Property.  Borrower shall not do, or allow anyone ¢lse 10 do, anything sffectng the
Property that is in violstion of any Environmental Law, The preeeding two sentences shall not npply to the presence, use, or
storegs on the Property of smail quantities of Hazard Substances that ure generally recognized (o be appropriste 10 normal
residentianl uses and to matntennnce of the Property,

Borrower shall promptly give Lender weltten nutice of any fnvestigedon, elaim, demand, lowsuit or other action by any
goveramenlal or regulatory ugoncy or private party involving ihe Projicety und any Flazardous Substance or Environmentul
Law of which Borrower fins nctual knowledge. 1T Borrowey Jearns, or is notiled vy uny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Subsiance affectinp e Property is necessary, Barrower shall
promptly take aff necessacy remedial actions In accordance with Environmental Law,

As used in this puragraph 20, "Hazerdous Substances” are those substances deflang s 10xic or hazardous substances by
Environmental Lasw and the following substunees: gasoline, kerosene, other Mammabls o0 toxic petroloum products, toxle
pesticides and herbicides, volatile solvents, materluls containing asbestos, or formaldehyde and radfoactive materials, As
used in this paragraph 20. "Environmental Law® means federal laws and laws of the jurlsdictionsvbare the Property is located
that refute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedics, Londer shall give nolice te Borrower prior to accoloration foliuwing Borrower's
breach of any covenant or agrecement in this Sccurity Instrument (but not prior to aceeforation under paragraph
17 uniess applicable law provitdes otherwise). The notice shall specify: (1) the defuuit; {b) the action required to
cure the defauli; () a date, not less than 30 days from the date the notice iy given to Borrower, by which the
default must be cured; and (d) that fallure o cure the defaslt on or before the date specified in the notice may g
resuft in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sate &,
of the Praperty. The nofice shali further inform Borrower of the right (o reinstate afier after acccteration and the wff-f
right to asscrt in the foreclosure proceeding the nonexistence of a default or any other dofense of Borrower to N{;‘f ‘
acceleration and forcclosure, If the default is not cured on or befors the date specitied in the sotice, Lender a1 z
its option may reqeire immediate payment in full of all sums scoured by this Sccurity Instrument without furthor a

demaad and may foreclose this Sceurity Instzument by judicial proceeding. Lender shall be entitled to collect all- 35 B
cxpenses ineurrcd in pursuing the remedics provided in thiy paragraph 21, including, but not limited to,: " |
rcasonable attorncys’ fecs and costs of title evidence, ' e
22. Release. Upon payment of all sums secured by this Sccurlty Instrument, Lender shall releise this Sceurlty Instrument
without charge to Borrower. Borrower shail pay any recordation costs. L

o
1
o
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23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property,

24. Riders 10 this Sceurity Instrument, [fone of more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Sccuriiy Instrument as if the rider(s) were part of this Sccurity [nstrument,
(Applicable riders listed below)

Balloon Rider

BY SIGNING BELOW, Bosrower nccepts and agrees to the terms and covenan!s contained in this Security
[nstrument and in any rider(s) exccuted by Borrower and recorded with il

%WL,- s

Robert McKay Borrower
N
A Y v*‘)’]t o (Seal)
Jadith B, McKay C | Borrower

Space below this inedor scknowledgement

STATE OF ILLINQIS
COUNTY OF COOK

i, the undersigned, u Notiry Public In and for said county nnd stute, di tiereby certdfy that Robert Mchay wnd Judith B,
Mckay, husband and wile, personally uppeared bofore mo and 8 (nre) kuown or proved 10 me 10 be Ing prrson(s) who, being
{nformed of the contents of the foregoing instrumeat, have excented sume, wnd neknowledged smd instrument 10 be thelr free
and voluntary net nnd deed and that they shgned sald instrument (or the uses and purposes therein set forth,

Witness my hand and oftlcial seal this 25TH day of NOVEMBER, 1996

My Commissior Explres: 07 - / 5“&}_’)’0

EAL)

2ZbIZ696

i\lomry Public

DEBORAH L. OCGG
¢, STAT e OF ILHNDES
TR T

Form 3014 9/00 {oage 8 of # prgos)
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. BALLOON RIDER 147701
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this November 25, 1995, and s incorporated into and shall be deemed to amend uand
suppiement the Mortgage, Deed of Trust or Deed to Securc Debt (the "Sccurity [natrument”) of the sume dme given by Lhe
undersigned {1he “Borrower") to secure the Borrowei's Note to CGrout Northera Mortgnge Company (the "Lender") of the sume
dale and covering the property described in the Secarlty Instiament und Ioenied ut: 865 Western Avenue, Northhrook, 1L 60062
(Property Address),

The interest rate stuted on the Note is called the "Note Rate”. The date of the Note I8 called the "Note Date," 1 understand the
Lender may transfer the Note, Sccurlty Instrument and this Rider, The Lender or anyone who takes the Note, the Seourily
Instrument and this Rider by transfer and who [s entltled to receive payments under the Note {s cuiled the “Note Holder.”

ADDITIONAL COVENANTS. In nddition to the covenants and dgreements in the Security Instrument, Borrower and Lender
further covenanr and agree as follows (desplte nnything to the contrary contained I the Security Instrument or the Nowe):

}. CONDITTONAL MODIFICATION AND EXTENSION OF LOAN TERMS o
Al the maturity date of the Note and Sccurily Instrument (the "Mote Muturity Date”), 1 wiil be able 1o extend the Nolg -
Maturity Date to 12/01/2026 | (the "Extended Maturity Date") and modify the Note Rate 1o the "Modified Note Rate" determined ™
ln accordance with hedtion 3 below if all the conditlons provided In Sectinns 2 and 5 below are met (the "Conditional Modilieation
and Extension Optios™)_[f those conditions are not met, T erderstand that the Note Holder 5 under no obligation te relinnnee the
Note or to modify the’'Nrie, reset the Note Rate or extend the Note Maturity Dale, and that | will have (o repity the Note {rom my
awn tesources or fnd a'iepder willing to lend me the money to repuy the Note.

2. CONDITIONS TO U PON

II' T wanl to exercise the Conultional Modification and Extension Opten, cerlain conditions must be met ns of the Note
Maturily Date. These conditions are. (l) I must still be the owner and occupunt of the property subject to the Sceurity Instrument
{the "Property"y; (2) [ must be cusrent-{n my monihly payments and cunnol Rave been mare than 30 days lute on any of the 12
scheduled monthly payments immcuiatelv-preceding the Note Maturity Dale; (3) there are no liens, defects, or encumbronces
against the Property, or other adverse (mattess effecting ttle 1o the Property {except for taxes und speclal asseasments not you
piyable) arising after the Sccurity Instrumesnt was recorded; (4) the Modilled Nowe Rate cannot be more than § percentage points
abavs the Note Raie; and (5) | must make a writien request to the Note Hotder s provided in Section § below.

3. CALCULATING THEMODIFIED NOTERATE

The Modilied Note Rate will be o fixed rate of intereseodtal to the Federal Home Loan Mortgage Corporation's required net yield for 30-
year fixed rale morigages subject Lo a 60-day mandatory detivery commitment, plus one-hulf of ane percentage polat SE),S%),
rounded 10 the nearest one-eighth of ane percentage palict) 0.125%) (the "Mogified Note Rate”). The required nel yield shall be the
applicable net yield in effeet on the date and time of day 1al the Note Holder recelves noice of miy clection 1o exerclse the
Canditionsl Modification and Exlension Option, 1 {nls reguired nel yield is not availuble, the Noie Hoider will determine the
Moditied Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Mote Rate as calculated in Section 3 nbove is nutgrester thun § nereenirge pobnts sbove the Note Rate und all
ather conditions required in Section 2 abave are satisficd, the Note Holder wiit determine the amount of the monthly payment that
will be sufficlznt to repuy In full (a) the unpaid princigal, plus {b) scerucd butcapaid interest, ptus (c) all other sums I will owe under
the Noteand Seeurity [nstrumenton the Note Maturily Date (assuming my monihly rayments then are current, as required under Scetion.
2above), overtheremniningextended termut the Medificd Note Ritein cqual montady pavinents. The result of thisealculation will be the
new amount of my new principal and interest payment every month until the Note is Fatlynaid,

5. EXERCISING THE CONDITIONAL MODIFICATION AND DXTENSIORN GPUION
The Notz Hoider will natily me at lenst 60 calendur duys In advarce of the Note Matari; Dte and advise me of the principud,
accrucd but unpald interest, and all ather sums § am expecied Lo owe on the Note Muturity Date The Note Holder aiso will ndviee

me that [ may exercise the Conditianut Madification and Gxiension Oplian if the vonditions In-ection 2 above are met, The Note . |

Holder will provide my payment record information, ingether with the name, title and address of the purson representing the Note
Holder that 1 must notify in order tn exercise the Conditional Modification and Extension Option.«f & meet the conditions of
Section 2 above, | may excreise the Conditional Medification and Exiension Option by natifying the Nedc Tinider no earlier than 60
calendar days and no liater thin 45 catendar duys prior to the Note Maturity Date, 'The Note Halder whl catlriate the fixed Mndified
Noie Rate bosed upon the Federal Hone Loan Mortgage Corporation's applicable published required aet yinld b5 effect on the date
and time of day notifleation is recelved by the Nute Holder and os coleuinted in Section 3 ubove, Twill then have 20 caiendnr days lo
R{;ovidc the Note Holder with acceptabic proof of my required ownership, occupuiney and property Hen status. Before the Nk
atuslty Date the Nole Holder will advise me of the new tnterest rate (the Mudified Note Rate), new monthiy piymernt amouni gy

Note Maturity Date extension. | undersiand the Note Holder will churge me a $250 processing [ee and the costs assoclated with
w;{cisc of the Canditional Modiflcation nnd Extension Option, including but not Emited 10 the cost of upduting the titie [nsura
poticy.

BYW.OW, Jorrower aceepts aad agrees to the terms and cuwnm(ncd in this Batoon Rider, ﬁ
j (\"g@ﬁ.—- (Seat) = 7D YT QOA (Seny O
J

Rebert McKay, Horrower (\j Tudith ™, McKay, Borrower /

# date, time and place ol which 1 must appear W sign unY documents required 1o complele the required Note Ruse modifientlon g
(

[8ign Originad Only|

Pago 1 of 1 ‘
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