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Borrower: BLANCA 4 RAYA V‘)
MORTGAGE i
A

THIS MORTGAGE (“sccurity Tnstrument”) &5 given on the 22nd dny of November, 1996, ’,h)
The mortgagor is BLANCA N.RAYA , AN UNMARRIED WOMAN

(“Borrower"),
This Sceurity Instrument is given (0 COVENANT MORTGAGE CORPORATION, A CORPORATION, which is
orgnnized und cxisting under the laws of 1:¢ Sute of [LLINOIS, and whose address is 220 CAMEUS DRIVE, #200,
ARLINGTON HELGHTS, ILLINQIS i)
("Lender”),
Borrower owes Lender the principal sum of FISTWSOUR THOUSAND SIN HUNDRED smd NO/LeeeDolinrs
(1.8, § 54,600.00), This debt is evienced by Borrower's note dated the sume daie ns this Sceurity Instrament (“Note™),
which provides for montlly payments, with the full debt, i not paid curlier, due and payable on December 1, 2026, This
Security [nstrument secures to Lender: (n) the repavmeat of the debt evidenced by the Note, with intercst, and all
renewitls, extensions and modilications of the Note; {b) the'nzyment of all other sums, with intercst, advanced under
paragraph 7 to protect the security of this Security Instrument;_pad (¢) the perlormancs of Borrower's covenants and
agreements under this Sceurity Instrument and the Note. For this prenose, Borrower does hereby moriguge, grint und
convey to Lender the foilowing described property localed in COOKCounty, lllinois:

LOT 27 IN THE RESUBDIVISION OF LOTS 29 TO 46 INCLUGIVE IN BLOCK 8 IN WALKER'S
SUBDIVISION OF BLOCKS | TO 31 INCLUSIVE OF WS, WALKER'S ARDITION TO CHICAGO IN THE

SOUTHWEST 14 OF SECTION 14, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS. b
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Loun No: 05603041 ' Dola 11 78
5. Iwanrd or Praperty suvanee, Borrower shall keep the improvements now existing or herenller ereeted on
the Property insused ngninst loss by {ee, hueneds included within the term "extended covernge” dnd any other hazneds,
including floods or Mooding, for swhich Lender tequires insurnnce, ‘This Insurunee shall be muintained in the amounts and
for the periods that Lender reguires, The insurnnee cerrier providing te insurinee shiii be chosen by Boreower subject
tn Lemder's approval which sl not be anrcasanably withheld, It Dearcower Talls o muintain coveruge deseribed ahove,
Lender may, ut Lender's oplivn, obtsit caverige o proteet Lender's rights by the Property i oecordime with pacngeaph 7,

All insutanee polivies und rencwals shall be aeeeptable 10 Lender and shall include n standurd mortguge clinse,
Lender shull have the right 1o bolid the policies and renewals, I Lender requires, Bortower shail prompily give 1o Lender
o)l receipls of paid premiums and renewstl notices, b the evenl of loss, Borrower shall give prompt nodice fo the
insuranee carrier and Lenden Lender may make proof of loss I not made promplly by Borrower,

Unless Lender and Borrower ofhenwise agree in writhg, insvronee proveeds shall be applied {o restotntlon or
repair of 1he Property dumaged, il the restorntion or ropalr is cconomically fonsibie and Lender's seeurlly [s not lessened,
H the restoration or repaie is not ceonatnivolly feasible or Lender's seeurity would be lessencd, the surance procecds
shall be applicd to the sums sceured by this Seeurity Tnstrumen!, whether or nob then due, with any cxcess paid to
Barrawer, 11 Barrower nbandons the Properly, or does nol answer within 30 days o nolive from Lender that the insurnnee
carrier has ollered o seble w claim, then Lender may colfeet the inswtrance proceeds,  Lender may use (he proceeds Lo
repair of restore e Broperty ar to puy sums seeured by (his Security tastrament, whether or not then due, Tho .
duy period will begin wiea the notice is given,

Unless Lender anc Worrower olherwise ngree in writing, uny npplication of proceeds to princlpal shall not extend
or postpone the due dike o 1 monthly puyments relerred W fn poragrapis T and 2 or change the amount of the
payments, 10 under pacagrapis 21 e Property is nequired by Lender, Borrower's right to any insurapce polices and
procecds resulting from damage 1o 1the Property prior 1o the acyuisition sholl pass (o Lender ta the extent of The aums
securad by this Sectrily Tnstrument invnsdintely prior 0 the nequisition,

i, Oceupancy, Preservitlon,alnintemnce mdl Protection of the Propeety; Bovrewer's Lown Applentlong
Lenseholds, Borrower shall occupy, esiallish, und use she Properly ns Borrower's prineipul residence within sixty days
after the execution of this Sceusity tnsteumeri and shull continue to ueeupy the Property us Borrower's prineipal residence
for ot least one year afler the date of cecupancy unless Lender otherwise ugrees in wriling, which consent shall not he
unrcasonably withheld, or uniess extenumling elrtwaminnees exist which are beyond Borrower’s vontrol,  Borrower shal!
nol destroy, dnmage or impair the Property, allow the Propenty (o deleriorate, or commit waste on the Property. Borrower
stk be in defaull i any lorititure action or proceeding, whather civil or criminad, is begun that in Lender's good fnith
judgment could resuit in {orleiture of the Propecty er wilicnvise merinlly impair the flien created by this Seourity
Instrument or Lendet's scearity interest, Barrower may curcsuch n defuull and reinstate, vs vrovided in pueagraph. 18,
by causing the action of procecding Lo be dismissed with a rukeg i, In Lender's good fulth determination, precludes
forfeiture of the Borrower's interest in the Property or other matsria mpairment of the lien erented by (his Security
Instrument or Lender's security interest, Borrower shall also be i dediubt i Borrower, during the [owr application
pracess, gave malerially false or inaceurate information or statements lo Lender (or failed to provide Lender with any
matleriat information) ir connection with the loan evideneed by the Note, incivding, byt not limited to, representations
concerning Borrower's occuppney of the Property as u principal residence. I dbat Secority Instrument 8 on a lensehold,
Borrower shall comply with a1l the provisions ol the fease. [ Borrewer sequires foe iiie 1o the Property, the leasehold
und the fee title shall not merge unless Lender ayrees ot merger in wriling

7. Protectlon of Lender's Riphis I the Propecty, 10 Borrower fuils to perforat thie covennnls and sgteements
contained in this Security Instrumenl, or there is o lege) proceeding that may signilicantty afleet Lender's rights in the
Propetty (such as n proceeding in bankruptey, probate, for condemmtion or forleiture or to caloren-luaws or regulitions),
then Lender may do sad pay [lor whatever )s necessury to proleel the value of the Property and Jionder's rights in the
Property. Lender’s actions may include paying any sums sceured by o lien which has priority aver thisszenrity Instrument,
appenring in court, paying reasonable attorneys’ Jees and entering on the Praperty o make repairs.— Adhough Lender
may take retion under this paragraph 7, Lender does not have o do so.

Any umounls disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrawer sccured by
this Security Enstrument, Unless Boriower amd Lender pgree 1o other teems of payment, these umounts shall bear interest
from the dute of disbursement ai the Note ritte and shall be puyable, with interesl, upon nofice from Lender {o Borrower
requesting payment,

5, Morvigape nsurance. I Lender cequired morigage insursnee as w condition of making the loat sceured by
this Securily [nstrument, Burtower shall pay the premiums requived fo mointain the morigoge insurance in effect. If for

Ry reason, the marlgage insurance coverage required by Lender npses or ceuses 10 be in effecl, Borrower shall pay the

9ZYTZ696 -, v

premiums required (o oblain coverage substantinlly cquivilent to the morgage insurunce previously in elfect, of o cost

substantinlly cquivalent lo the cost to Borrower of the mortgage insurance previously in ellect, Irom an ullernnle mortgage
insurer approved by Lender, 11 substantially cquivalent mortgage insuranee coverage is nol avallable, Borrower shall pay
ta Lender cach month a sum cqual to one-twelfth of the yeatly mortgage insurance premium being pald by Borrower
when the insurance coverage kipsed or censed Lo be in elfeet, Lender will aecept, use and relain these payments s a
loss reserve in licu of mortgage insurance,  Loss reserve payments mny no longer be required, st the oplion of Lender,

Form 3014 '9/60 {Pago 3 ol 6 pogos)-
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16, Bocrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

7, Transfer of the Property or a Benefielsl Interest In Boveower, 10 nll or any part of the Property or any
interest in it is sold or transferred (or i u beneliciad interest in Borrower is sold or iransferred und Borrower 8 nat @
nalural person) withoul Lenders prior written consenl, Lender may, ut its optlon, require immedinte payment it full of
all sums secured by ihis Security Insteument. However, this option shall not be cxerelsed by Lender §f exercise s
prohibited by {ederal law s of the dade of this Sceurily Instrument,

If Lender excrelses this aption, Lender shull give Borrowsr notice of necelerntion, 'The notice shall provide «
period of ot less than 30 days from the date the notiee is delivered or madled within which Borrower must pay oll suns

secured by this Securily Instrument. I Barcower [nlls 1o pay these sums prioe 1o the explrution ol this period, Lernder
may invoke any remedies permitted by this Seeurity Instrument without further notlee or demand on Borrower,

Loun No: 086030 Dutn I1D: 733

18, Borrower's Right to Refastate, I Borrower meets cortnin conditions, Borrower shall huve the right (o

have enforeement of this Seeurity [nsteument diseontinued al any tie prior 1o the carlier of: () 3 doys (or such other
period s applicable liw may specity for reinstatement) before sale of the Property pursuant (o uny power of sale
contined in this Seeurity Instrument; or (b) eatry of & judgment enforing this Sceurity nstrument, Thoso condilions
are that Borrower: {e) puys Lender nli sums which tiert would be due under this Security Instrument aml the Note s
if no aceclertion had accurred; {b) cures any defnult of any olher covenonts of agreements; (€) pays ol exponscs
incurred in enforcing (=35 Seeurity Tostrument, including, but not lmited 1, rensonoble altorneys’ fees; and (d) akes such
petion ns Lender may reasenanly tequire (o nssure that the lien of this Sceurity Instrument, Lender's rights in the Properly
pnd Borrower's abligation 167 pay the sums seeured by this Security Tnstrument shidl continue unehmged,  Upon
reinstptement by Borrower, this Seearity nstrument uad the obligations seeured hereby shall remnin fully effective m i
no neeeleration hnd oceurred. Floweysr, (his tight to reinstate shall not apply in the case of aeeclerstion under parngraph
17,

19, Snle of Notey Chimpe of Tois Saevicer, The Note or nopartinl interest in the Note (logether with this
Security Instrument) may be sold vae or mare Mines without prior notiee Lo Borrower, A sule may resull Iy u change
in the entity (known as the "Loan Servicer) that calluets monthly payments due under the Note and this Seeurily
Insirument, There ulso may be one of more chunas O the Lown Servicer unreluted 1o nside of (he Note, I there s
a chunge of tie Loan Servicer, Rorrower will be given riiden natice of the change in aeeordinee with puragraph 14 above
and applicable law. The notice will slate the nume and address of the rew Loan Servicer and the nddress to which
paymenls should be made, The notice will nlso conluin twyaiher information required by applicable luw,

20, Mazardous Substances, Borrower shell not enuse e ocrmit the presence, use, disposal, storugo, or relense
of any Hazardous Substances on of in the Properly,  Borrowed siwll not do, nor allow onyone else 1o do, unything
atfecting the Properly thut is in violation of any Environmental Lawe Vv preecding two senienves shall not apply lo the
preseoee, use, of slomge on the Property of smull quintitics of Huanrdsas Substanees that are generally recognized (0
he apprapeiate 1w avrmal residentiod uses und w0 mnintenanee of the Projerty,

Rorrower shall promplly give Lemder wriiten notice of wny vestigadian claie, demund, Inwsail or olber action
by nny governmeninl or regulalory ageney or private purly involving the Projperty. and any Flzoardous Substance or
Envlconmental Law of which Borvower hus netual knowledge, I Borrower leasns, e s notilied by any governmental or
tegulatary nuthority, that any removal or other remedivtion of uny Hizardeus: Sustanee affecting the Froperty fs
neeessary, Borrower shall promptly take afl necessary remedinl actions in secordance wab Bnvironmental Luw,

As used in ihis paragraph 20, “Huzardous Substanees” are those substanees defined ns togle or hivanrdous
substunces by Bnvironmentul Luw and the (ollowing substunces: gasoline, kerasene, other Dnmsailie o txle petroleum
peaduets, toxie pusticides and ierbicides, volutile solvents, muterials continig nsbestos ar formaiduide, and radionetive
materials, As used in this paragraph 20, “Brviconmental Law® menns (edernd Tuws and lows of the julisdgtion where the
Propeety is Jaguted that relate 10 heaith, salely or enviconmenta! proteciion,

Nav-Ustrorst Covivaxts, Borrower and Lender [urther covennnt ood ugree as follows; R

e
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20, Aceelerstion; Remedies, Lendor shall give notiee to Borvower priov (o aceclerntlon followlay Bovrowor's

breach of wny covenant or apreement o this Securily Instevment (hat not prior to aceeleention under paragraph

17 unless applicaide by provides otherwise), ‘The netiee shl spectiy: (n) the definly (b) the detion reguired (o core
the defanlt; (¢) o date, not less than 3 degs Feom the date the notice ts plven  Borvower; by which the delt
must be cuved; mul (d) that falluce o eore (e defualt on or before e date specified n the notlee muy result In

seeeleratlon of the sums secured by this Seonrity Instrument, foreclosure by Judicinl proceeding and sule of the

Property, The notiee shall further tnfora Borrmver of the right te reinstute after aceelerntion snd the right ta_,'imucrt ;

[ the Toreclosure proceeding the nom-extstence of o defnlt or any tther defense of Borvower to wceolerntion and -

foreclosure, IT the defoult is not cured an or helere the dute specilled in (he notiee, Lender ot its option may regidee

immedinte payment in full of olt swng seenved hy this Secorily Instrument withoul further demmul and may
foroclose this Security Dnstrament by judiciut proceeding,  Lender shall e entitied to colleet all expensea fneorred
i pursulnp the remedies provided In (his purageaph 21, Including, bud not Hmited (o, reasunable attorneys' fees und
costs of title evidence,
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