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THIS MORTGAGE ("Security Instrument”) is given on November 23, 1596,

The mortgagor is  Kin #almer, Unmarried, ]4,%

whose address s 1107 N. wilize RA., Arlington Heights, IL 60004 75
("Borrower"}.

This Security Instrument is given o _Centennial Mortgage Company, a Division of

Superior Bank FSE, which is crganized and existing under the laws of

the United States of America, o7« whose address is 5600 North River-Road,

6th Floor, Rosemont, IL 60018 ("Lender" ).

Bortower owes Lender the principal sum of Ed¢hty-Seven Thousand Three Hundred and

on/100

Dollars (US. § 87,300.00 ), This drit is ovidenced by Borrower's note dnted the same

dato as this Security Instrument ("Note"), which providac fer monthly payments with the full dobt, if not

paid earlier, due and payable on Dacember 1, 2024, This Security Instrument secures

to Lender: {a) the repayment of the deht evidenced by the Nowe, with intorest as provided by the terms of

the Note, and all renewals, extensiony and modifications of the Note; {h) the payment of all other sums, £

with intarest, advanced under paragroph 6 to protect the security of 4pis Security Instrument; and (¢) the (B

porformance of Borrower's covenants and ogreements under this Securitv Inatrument andt the Note. Tor

these purposes Borruwer does hereby morigoge, grant and convey to Lundur the following described [

property located in Coak County, Illinois: S

If this box is checked see Schedule A nnnexed horsto and mude o part hereof, - -

which hos the uddress of 1107 W. Wilke Rd., Arlington Heights, IL 60004

{"Property Address”):

[L IST/IND MORTGASR (7/19i96) PAGHE ) of 8 Q 333 §012800A
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premiums and rencwal notives, [n the event of loss, Borrower shall gve prompt notice (o the insurance
carrier and Lender. Lender may make proaf of loss if nol made promptly by Borrower.

Unless Lender und Borrower otherwise agree in wriling, insurnnce proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or ropair is economicolly feasiblo and
Lender's scenrity is not lessened. If the restoration or repair is not economically feugible or Lender's
security would be lessened, the insurnnce proceeds shall be applied 1o the sums secured by this Security
Instrumen!, whether or nol then due, wilh sny oxcess paid to Borrower. If Borrower abandons the
Praperty, or does nut answer within 30 days a notice from Lender that the insurance carrier hog offered to
settle o claim, then Lender may collect the insurpnee proceeds. lLender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unlers Lender end Borrower otherwise agree in writing, any opplication of proceeds to principal shall
not extend or/postpone the dus date of the monthly payments referred 1o in paragraph 1 or change the
amount of the sy ments. If under paragraph |7 the Property is mequired by Lender, Barrower's right to
any insurance priicize.and proceeds resulting from damoge to the Property prior to the scquisition shall
pass to Lender to the cutent of the sums secured by thig Security Instrument immediately prior to the
acquisition,

5. Occupancy, Preservs’ica, Maintenance and Protection of the Property: Borrower's Loan
Agpciication; Leascholds; Coudorsiniums: Planned Unit Developments. Uniess Borrower's loan
application and Lender's loan approval provided that the Property was not required to be occupied as
Borrower's principal residence, Borrovier shall occupy, esteblish, and use the Property as Borrower's
principal residence within 60 dnys after (he eqecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principai rosidence for ot least | year ofter the date of occupancy.
unless Lender otherwise agrees in writing, whichh consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond -Bezrower's control. Borrower shall not destroy, damoges
or impair the Property, allow the Properly to deteriirate, or commit waste on the Property. Borrower
shell not permit, or be alleged to have permitted, the Dronésty to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any {urfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment cruid result in forfeiture of the Property or
otherwise materially impair the lien cresled by this Security Irsirument or Lender's security interest.
Borrower shail also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Leadcr with any material information)
in connection with the loan evidenced by the Note, including, but not limiter* o, representations concerning.
Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a-
leasehold, Borrower shall comply with all the provisions of the lease, If Borrowsr scnuires fee title to the
Property, the lersehold and the fee title shall not merge unless Lender agroes to the merger in writing.

If this Security Instrument is on a unit in & condominium or a planned unit develzpriont, Borrower
shatl perform all of Borrower's obligations under the declaration or covenants creating o zoverning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
develspment and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
ond agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such ss a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do nnd pay for whatever is necossary to
protect the value of Lthe Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appenring in court, paying reasonable attorneys’ fees and entering on the Property to muke
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ¢ shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these

1L IST/IND MORTGACE {7/19/90) PAGE 3 of 8 5812800C

3
Yog)
K
N
P
(X
3



€921435

S

UNOFFICIAL COPY., ..o v =

YL "poylew Jayjoun jo aun sadnbas an] ejqualjdde ssapun iew sseld 1831y £q 1 Juipuw £ 2o | Bupsatiep
£q usalfl aq Juys JuswnIsUT £10IN22G §TY) U Joj paplsosd Jomollog o) @anou fuy sualjoN Zl

aoaszios

s Kudosd jansed @ 45 paIUAIY & ()4 uonONPa) aiy ‘udiowiad sasnpal pungal
R J] ‘seacliog o) yawded 102J1p v Surjow £g Jo ajoN ay) Jopun pamo jedioutad ay) Sulonpar £q punjas
S[Y) oUW O) AROCYD AW JIPUSTT 'JOMOJICH O] Papunjal aq {|ia sHWI| pentwiad papaaosks Gotym Jamoslog
wolj pajoajjon Apual[a swns Aue (@) pur Wl poptwiad 2yl o saBioys uwo[ Jayio Jojpua }salaiut
oU) eanpal o) £1ussansy Junown oY) £q paanpal aq joys saBleya ugo] Jeyjo lojpun 153J57U1 yons fus (a)
:ueyy ‘syrun| peniuied oY) peAnxo UBC] BY) YA USIIDALUOD Ul paladl|od &q o) Jo pajoar[od selusta urol Jeyio
10 18215301 aY) ey o8 payasdiejur A[peury st uoneindas Jo mB| 1Byl puv ‘safJeyd uno| WHWIXEW $338 YoTym
vorjafies Jo me| © o} Jos{gns SE JUSWIRJISU] £31N095 51} AQ pAinass uwo] Yl ) ‘saftawq) ueo ‘|

“Japunazay Ayqut]
pus suonedyao s Jamodsog juy) Buriedun £qatal) oYY A puB JUASUCD ¥ ISMOLI0E oYl INOYIEA SJON S} SO
JUQWINJISG] 40038 STY) Jo SWIAY ay) 0} PJBBas Uil SUCTIBPOTIWONOT AUB SYBW Jo JUsqJOf ‘A Ipow 'puaixe
o} 908 Anw sanoslog Jayio £ur puw Jepuat 1BY) SesidR (o) pua juswnnsul A1UNDRT SiYl £gq panoss
swns oy Aed o3 zered7jqe £j[euosiad Jou 8f (G) NUAWNISUT A11M33G SIY Jo SWUI) Ay Jopun Airedol]
SU} U 38RMNT & Jsmcusog 1By A9auoo pup umi? ‘eRedjiom o) A[uo jusmnnsuy £11n0dg sy BuruBis-0o
8] (0) 00N Y} AINOWXL 10U SPOP INQ WUSWNNSU] A11noag s1Y) suBis-00 aym Jameliog AUy [BIaes pus
sutol oq jeyp slUBWAIBR PLE SUBUIA0D S,Jam0sI0f (g} L] ydefesed jo suotstaoad eyy 03 129(qns Jamoliog
puE JapusrT Jo SUBISSE PUE SJOSPZOONS BUY YEjOUSK PUR PUIG |{BYS JUAWNISUY 310G AUy jo sjuameasds puwr
5JUBUSA0D SYJ, 'SIeU|G-00) L1 Q1] JWISA9S pUR JUIOL puncf SOIsSy puw siossanong °Qf

*Apawal 3o 1R Kur jo as1oJexo o4y apnjoaid Jo Jo JRAIEAM B 9 10U JjeyS LpIWal Jo
YB3 Lup Buisrossxe UT JOpUs] Aq 2ouB-RFUMN) AU '153JIUT UT SJ0SSIINS §,JaM0II0Y 10 Jamaslog reurdiio
ayy £q epuw puemap Lue jo uoswas Aq wemansul £1In36¢ sIY) £qQ paindss SWNS &Y) JO uONIEZIlOmE
£Jipow osimleylo Jo uawied JOJ 9w PUSIXH O) ASNJSI JO ISAJAIUF UT Jossaoons Lue jsuteSe sBuipaeoosd
20UamW0a 0} Painbal og joU IBYS JOPUFT ISFIAU, UY 2107990008 £ Jom0llog Jo Jemollog feurBrio ouy
Jo A1f1qe] ay) aswstal o) ayesadn J0U [[UYS JaMOII0Y 4O ISIIAIUT UT JOSSP2oNS AUR O} 10 ISAO01I0F 0} JOpUST
£q poumid juemnisu] £3n0ag siyl Aq Psinaes Wi @l Jo UONBZILJOWE JO suoneaijipow o juew/ed
10] OWT} 8Y) JO SUOISUSIXE] "ISAINA\ B JON JpUS] Ag 370vIwaqlo :paswd|ay joN Jemollof ‘6

nuatwded yons Jo yunows
Ay afusyo Jo [ ydosSesed ur o} pessajes sjuswded L[ywom sy (0 a.8n anp oyp suodisod Jo puxs jou
[{eys tediaciid o) spasooid jo uonearidde Lum 'Funua ur 9388 ASTAIAL,0-IINGIIOY PUE JAPUAT SSORUNY

"3NP Legs 0U JO JAlaym *JUSWNIISUT
£13n03g BYY1 £q pasncss swns oYy o) Jo Aysadosg sy Jo Jiedas Jo uonmiosilioy Jayie ‘uondo sy e
' 3pasocosd ayy Ajdde pus 103100 0} PIZLIOYINR 31 JapuaT 'UaAIE ST 22710V BY) 33BP SV, STYR SLBP OF UTYIM
Jopuor] o) puodsal 0} e[Ie) Jemolsog ‘safawep Jo) WIR)D B 9[135S JO PIUME UB AYGIT £y ZJafj0 JOUWAPUOD
oUl 1wy Jomoslog o) Japus £ S0NOU Jaym ‘jI Jo ‘Jomolsof] A£q pauopuega ST Ludravld agy JI

‘11 03 pafinua £]1eda] suosiad oyy o3 prad oq [jIM sseoXa AUy TUSWNJISUL
Lianoas Jayjo Jo 1snty Jo peep ‘eBufisow Joluas Luw Jo Swiar Yy oF 102igns JUSmNJISUT  Sinmnoag
51y £q paanoss junown ayy o) pardde pue JspusT 03 pied 3q [eys pue peulsse AqaJay SR ‘UONEUMARUOD
Jo nai] ur aaurfaauns Joj Jo *£11adosf oyt Jo yied Aue jo Surye; Jayjo Jo UOHIBUWRPUDD AUB LIa UOHIDAUN0D
ug ‘Jersusnbasuocn Jo joalip ‘sofewep Jo) wWiB[d 10 pioas AuB jo spaesoid ay] UONRUWIPUL) 'R

"uotjoadsur syy Jog asneo
ojquuoseas Jutd jioads uorjoadsur ue o3 Jolid Jo jo auiy ay) IR 20110V Jamotiog BAIR [[Bys JapuaT ‘Ayladoid
ayr Jo suopoadsuy puw uodn Sopjus algeuoseal aynw Sew juefe s Jo JopuaT Coonoddsuf 'y

wawSed funsanbsl Jamoliog o JapuaT wol) eonou uodn
4solaut yons yua Jayjafioy ‘apqeded aq jeys pue a1es njma) 1saydig oyl Jm ou i Jo me) £q pejitunisd
JT(oWh 0y awn weay a3ueyd AUW )8l YoNs $8 HION AYL JOPUN 12a)4s UL U B BY) 18 ‘N6 qBysnipe uw
ST 9181 943 J1 1I0) HON 5Y) Ul Y)J0] 105 DIRI SY} |U JUDWALINGSIP JO 1P BY) WOI] 1$22UT 183q [{RYS Sjunowe




B e Al e Tmel

8 DA

UNOFFICIAL COPY

notice shatl be directed to the Property Address or any other address Borrower designates by noticoe to
Lendar. Any notice to Lender shall be given by first class mail 1o Lendot's address stated herein o any
other usddress [Lender dasignutes by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deomed to huve benn given lo Boreower or Londor whon givon as provided in this

paragraph {2,

13, Governing Law; Sevorabilily, This Seeurity Instrumont shull be governed by fodoral law,
ilinois law and any loenl law that applioy in thu pluce in which the Property is located. In the oveni thet
any provision or cliuse of this Security [nstrument or thy Note conflicty with npplicnbla Jaw, such conflict
shall not affect other provisions of this Security Instenmunt or thu Noto which can ba givon offect without
the conflicting provision, To this end the provisions of this Security Instrument end the Note aro declored
to bu saverable.

4. ‘Boreower's Copy. Borrower neknowledgos receipt of photocopy or a conformed copy of the

Note and of thie-Cacurity Instrument,

t5. Salo or Nete: Change of Loan Sorvicor. The Noto or o partial intorest in the Noto {togother
wilh this Security Inatrawsnt) may be sold onw or moro times without prior notico to Borrower, A sale
may result in n change i the entity (known ny the "Lean Servicer”) thut collects manthly pnyments due

under the Noto and this Security Insteument, There also may be one or mora changos of the Lonn Servicer

unreluted to b sule of the Note./tFithere iy a change of the Lonn Servicer, Borrower will be given written
notise of the change in accordance vk, parngraph 12 and npplicable law. 'The notice will state the name
und address of the new Loon Servicer and the nddress to which payments should be made. The notice will
also contain any other information requ.zew hy applicable law,

16, Hazardous Substances. Borrower ihall not cause or pormit the presence, use, disposal, storage,
or releass of any Hazardous Substances on or is the Property. Borrower shall not do, nor allow anynne
slso to do, anything affecting the Property that is i+ violation of any Lnvironmental Law, Tho preceding
two sentences shall not apply to the presence, uss, st storngo on tho Praporty of smnll quantities of
Hazardous Substances that nre generslly recognized to kg ipnropriate 1o normal residentinl vses and to
maintennnce of the Property.

Barrower shall promptly give Lender wrilten notics of any (invoatigation, cluim, demand, luwsuit or
other action by any governmental or regulbtory ngency or private purty involving the Property and any
Huznsdous Substanca or Environmenial Law of which Borrower has actual snswledge, If Borrower lonrns,
or is notified by ony governmentnl or regulatory authority, that any remcvai ¢ cthor romedintion of any
Hozardovs Substunce affecting the Property is necessary, Borrowor shall promuptly toke all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hozordous Subsinnces® ore those substances deiined ag toXic or
hazardous substances by Bavironmental Luw ond the following substances: gasoline, laac-baved peint,
kerosene, other [lammable or toxic petroloum products, toxic pesticides and herbicides, volsii'e solvents,
materials containing asbestos ar formaldehyde, nnd radionctive materiols, As used in this paragraph 16,
*Enviconmental Law"™ meuns federnl laws and laws of the jurisdiction where the Property is [ocated that
reinte to heslth, safety or environmental protection,

17. Lender's Rights if Borrowes Faiis to Keop Promises and Agreomonts, If uny of the
evenis or conditions described in subparagraphs {A), {(B), (C), (D), {B) or () of this paragraph 17 shall
gceur, Londer, after giving Borrower any timely notico of Borrower's right to cure as moy then be
required by applicsble Iaw and Borrower's fuilure to cure within the time pericd sot forth in such notive,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called “Immediate Payment in Bull."

[f Lender requires Immediate Payment In Full, Lendor may bring s lawsuit to toke nway all of
Borrowet's remaining rights in the Property and to have the Property sold, At this sule J.ender or snother

person may acquire the Property. Thie is known as "foreclosure and sale,” [f the procceds of this sale are

1. IST2ND MORTOAGE  (7/19/96} PACE $ of 8 ' 5B126008
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rents of the Property; and (iii) ench tenant of the Property shull pay all rents due ond unpaid to Lender or
Lendor’s agent(s) on Lender's written demand to the tenant.

dorrower has not executed any prior assignment of the rents, except to the holder of a mortgnge, deed
of trust or other encumbranve which hus priority over this Security Instrument and has not and will not
perform any sct that would prevent Lender from exercising its rights under this paragraph 19 which
Lender presently has, or any rights to which Lender may become entitled in tho futurs as o result of the
release, satisfaction or invalidity of o prosently existing asstgnment of rents.

Any application of zents shall not cure or waive any defauli or invalidute any other right or romedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidote any
cther righty or remedies of Lender. This assignment of ronts of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

20. Appaintment of Receiver; Londor in Possession. Upon acceleration under paragraph 17 or
abandonment of ‘ne Property and at any time thereafter Londer, in porson, by ngent or by judicially
appointed receiver, snell be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Fioperty, including those past due, pursuant to parngraph 19. However, Lender
shull be under no obligaticn-io enter upon, take control of or maintain the Property, Any rents collected
by Lender or the receiver shali"t» applied first to payment of tho costs of management of the Property and
colfection of renls, including, +U! not limited to, recoiver's fees, premiums on recaiver's bonds ond
reagonable attorneys’ fees, and ther to the sums secured by this Security Instrument. Londer and any
receiver shall bs liable to accounl oy fae those renis nctually received,

21, Release, Upon payment of all suin< ecured by this Seeurity Instrument, Lender sholl dischorge
this Security Instrument without charge 1o Bocrowse. Horrower shall pay all costa of recordation, If any,

22, Waiver of Homestead, Borrower wnivesall right of hcm'uswud oxemption in the Property.

23. Use of Progerty; Compliance with Law. Borrzwar shall not sook, ogree to or make a chango
in the use of the Property or its zening clossification, unless Lesdor hay agrsed in writing 10 the change.

Borrower shall comply with nll laws, ordinances, regulntions and requirements of any governmental body

applicable to the Property,

24, Ridors to this Secnurity Instrument. If ono or more riders ars oxecuted by Borrowor and
recorded together with this Security Instrument, the covenants and ageoemernts of ench such rider shall be .
incorporated into and shall amend and supploment the covenants and agreementa'a’ thiy Security Instrument |
85 if the rider(s) were a purt of this Security Instrument,

 {Check npplicable bos{es)].
[x] Adjuslabl_e Rate Rider ] Condominium Rider ] 1-4 Family Rider

E] Groduated Paymont Rider l:] Planned Unit |:] Biweokly Ponymont Rider
Development Rider

Other(s} {apecify) (] Baltoon Rider ] Socond Homo Rider
Legal Dascription

L |3T/IND MORTOAQE (7119/5¢) PAGE 7 of & 58125006
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A ADJUSTABLE RATE RIDER SB50008759
[ . {1 Year Treasury Index - Rate Caps)

i: THIS ADJUSTABLE RATE RIDER is made this ~ 23rd  dny of November, 1596,

i and is incorpornted into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed {the "Security Instrument”) of the ssme date given by the undersigned {the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note") to Centennial Mortgage Company, a

Division of Superior Bank FSB (the *Lender")
of the same date and covering the property described in the Security [nstrument and located at:

1107 M. wiitke Rd., Arlington Heights, IL 60004

(Property Address)

THE NOT- ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE- dORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covearat nnd rgree as follows:

1. INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Nate provides for an initial interest rate of -~ 11,000%  (the "Initinl Rote"). The Note provides

for changes in the interest rate and the monthly paymuns os follows:

This Note is not payable in installments of equal amounis. Larger installmonts
may be due as provided herein. The interest rute in‘iitect on the date of this Note {"Initiel :
Rate") is 11.000% per year, which, except for odd days' iatercst, if any, will bo applied 1o o "
360 day vear consisting of 12 months with 30 days euch. .

The interest rate 1 will pay may change on the ist  day sl oJune, 1987,
ond on that day every [2th month theicofter, Each date on

which my interest rate could change is called ¢ "Change Dato."

Beginning with the first Chunge Date, the intervat rate will be based onap index. The
"Index” is the weekly average yield on United States Treasury Securilies adjusted <o'a zonstant
maturity of one year oy published by the Federal Reserve [oard in Federal Reserve S'tistical
Relenss H.15 (519). The "Current Index” is the most recent Index value availablo as of the date
forty-five {45) dnys before each Change Date if such date falls on 8 Wednesday or, if such o
date does not fall on o Wednesday, then the "Current Indox" is the most recent [ndox value E'.J
avoiloble os of the Wednesdny inmedintely preceding the date forty-five {45) days before each ¢t
Change Dnte, Before each Change Date the Nole Holder will caleulate tho now intorest rate,
which, vxcept for any odd doys' interest uson prepayment in full, will be npplied to n 360 dny
yeor consisting of 12 months with 30 days each, by ndding 6.750
percentage points ("the Margin®) to the Current Index. When o now rate i determined, the
rate will be rounded off to the nearest /8%, The Note Holder will then dotermine the amount
of the level monthly payment thet will be sufficient to repay the then unpaid principal in full
by the maturity date of this Nole, assuming thet all delinguent paymonts nro made and that oll
future payments nre made when duw,

2638
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BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms nnd covepnnts contnined {n this Adjustable
date Ridar.

°'_’§<y..,~. (_‘Q_Q\/W’"’M {Seal)

Kim Dalmar Borrower

{Soni}
Horrower

{Soal)
Borrowsr

{Sual)
Borrower

ISTJAD). RATE | YEAR T-BILL INDEX MTG. RIDER
1 YR OR LESS/MONTHLY SIMPLE PAGYE 3 OF 3 5BI3614E
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SCHEDULE ’A’

LOT 199 IN RAYMOND I,. LUTGERT'S SUBDIVISION OF THE WEST 78 ACRES
OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 1l
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SCUTH 25 FEET
THEREOF) IN COOK COUNTY, ILLINOIS.

PROPERTY-AZ2DRESS: 1107 N. WILKE RD., ARLINGTON HEIGHTS, IL
60004

PERMANENT TAX ID NO,:7G3-19-319-019-0000
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