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CONSTRUCTIGN MORTGAGE 693114

THIS MORTGAGE 1S DATED DECEMBER 2, 1996, between William Chris Conner and Linda Brewster Conner,

his wife, whose address Is 55 Meadowood Drive, Oak Baok, Il 60521 (referred to below as "Grantor"); and
3 Harrls Bank Hinsdale, N. A., whose addreas Is 50 South Lineoln, Hinsdale, IL 60621 (referred io below as
0 "Lender"),

" GRANT OF MORTGAGE. For valuable conslderation, Grantor mortg(ges, warrants, and conveys to Lender all
--3 ol Grantor's right, titls, and Interest in and to the following described resicroperty, together with ail existing or
! subsequently erected or affixed buildings, improvements and fixtures; -af~easemems, rights of way, and
() appurtenances; ail water, watar rights, watercourses and ditch rights (Includiog stock in utiiities with ditch or
y irigation rights); and all other rights, royalties, and profits relating to the real propaity, Including without limitation
all minerals, oil, gas, geathermal and similar matters, located in Cook County, Staic, of Hlinols (the "Real

™ Property"):

Lot 10 (except the South 85 feet thereof) and Lot 11 {except the North 30 feel tiipieat) in Block 16 In
Faorest Hills of Wastern Springs, Cook Counly, lilinois, a Subdivision by Henry Ein'elet.and George L.
Bruckart of the East 1/2 of Section 7, Township 38 North, Range 12, East of the- Third Principal
Meridian and that part of Blocks 12, 13, 14 & 15 in "The Highlands", being a Subdivision of the
Northwest 1/4 and the West 800 feet of the North 144 feel of the Southwest 1/4 of Section 7,
Township 38 North, Range 12, East of the Third Principal meridien, in Cook County, lllinols, lying Eost
of a line 33 feet West of and parallel with East ine of sald Northwest 1/4 of sald Section 7

The Real Properly or its address s commonly known as 4915 Central Avenue, Wealern Sprinqq. IL 60558.

The Real Property 1ax identification number is 18-07-214-040,

Granter presently assigns to Lender all of Grantor's right, title, and Interast in and to all laases of the Propofty and
all Rents from the Properly. in addition, Grantor granta to Lender a Uniform Commaerclal Code securlty interest in

the Parsonal Property and Rents.
DEFINITIONS, The following words shall have the fallowing meanings when used In this Mortgage. Terms not

otherwise gefined in this Mortgage shall have the meanings atirlbuted to such terms In the Unilorm Commercinl
Code. Al references to doilar amounts shall mean amounts In lawful monoy of the United States of America.
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Grantor. The word "Grantor" means William Chris Conner and Linda Brewster Conner. The Grantor is the
mortgagor under this Mortgage,

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretes, and accommodation parties in ¢connection with the Indebtedness.

. Improvemenis, The word "Improvements” means and includes witheut limitation all existing and future
Improvements, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction an the Real Propenty.

indebtedness, The word "Indebtedness" means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor ar expenses Incurred by Lender
to enforce objiyations of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including suris “advanced to protect the security of the Mortgage, exceed the note amount of

$472,000,00,

Lender, The word "Lancler” means Harris Bank Hinsdale, N. A., its successors and assigns. The Lender is
the mortgagee under this'matgage.

Mortgage. The word "Martgage" means this Mortgage between Grantor and Lender, and includes without
limitation ail assignmenis and security interest provisions relating to the Personal Propenty and Rents.

Note. The word "Note" means ine rramissory note or credit agreement dated December 2, 1996, in the
original principal amount of $472,002.00 from Grantor to Lender, together with all renewals of, extenslons of,
modifications of, refinancings of, consolldutiang of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable inieiest rate based upon an index. The index currently is 8.250%
per annum, The (nterest rate to be applied to \he xinaid principal batance of this Morigage shal! be at a rate
of 0.500 percentage point(s) over the Index, subject however to the following maximum rate, resulting in an
Initlal rate of 8.750% per annum, NOTICE: Under rio-clicumstances shall the interest rate on this Morgage
be more than {(except for any higher default rate shown Gzlow) the lesser of 18.000% per annum or the
maximum rai¢ allowed by applicable law. NOTICE TO GPANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "Personal Property" mean all ‘lequipment, fixiures, and other aricles of
Bersonal property now or hereatter awned by Granior, and now or-heceafter attached or affixed to the Real

raperty: together with all accessions, parts, and additions to, all replaccrrents of, and all substitutions for, any
of such property; and together with all proceeds (including without limi@ation all insurance proceeds and
refunds of premiums} from any sale or olher disposition of the Property,

Property. Tha word "Property” means collectively the Real Property and the Persanal Property.
Real Property. The wards "Real Property” mean the property, interests and righis described above in the
"Grant of Mortgage" section.

Related Documents, The words "Related Documents” mean and include without <imaAiion all promissory
notas, credit agreements, loan agreements, environmentai agreements, guaranties, oecurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whetler naw or hereafter
exlsting, executed in conneclion with the indebtedness.

Rents. Tha ward "Renis” means al! present and !Lture rents, ravenues, income, Issues, royalties, profits, and
other beneflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT ANC PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts sacured by this Mortpage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisions:
Possession and Use, Until in delault, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents from the Property.
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Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
raplacemsnts, and maintenance necessary 1o preserve its value.

razardous Substances. The terms "hazardous waste," "hazardous substance," “disposal" "release," and
"threatened release,” as used in this Morigage, shall have the same meanings as et forth In the
Comprehensive Environmental Response, Compansation, and Liabillty Act of 1530, gs amended. 42 U.S.C.
Section 9601, et seq. ("GERGLA"], the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maierials Transportation Act, 49 U.S.C. Seaction 1801, el seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C, Section 6901, e! saq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The lerms "hazardous waste" and "hazardous
substance” shali alse include, without limitaiion, Eetroleum and petroleum by=products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the pertiod of Grantar's ownership
of the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from 1f1§.= Properly;
{b} Grantor has no knowladge o, or reason to beliave that there has been, except as previously disclosed fo
and acknowledged bg Lender in writing, (3 any use, generation, manufacture, storage, traatment, disposal,
release, of thicctened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owsere or cecupants of the Proper‘t; or “g";) any actual or threatened fitigation or claims of any kind
by any person raiating t0 such matters: and (¢} Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nar any tenant, cantractor, agent or other authorized user of the Property
shall use, generaic, raanufacture, store, treat, dispose of, or releass any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, stata,and locai laws, regulations and ordinances, inc!udlng without limitation those laws,
regulations, and ordinances Jescribed above. Grantor authorizes Lender and its agents 10 enter upon the
Propenty to make such incprctions and tests, at Grantor's expense, as Lender mar deem appropriate (o
determine compliance of tha Property wilh this section of the Mortgage. Any Inspactions or tests mace by
Lender shall be for Lender’s purpases anly and shall not_be consirued to create any responsibility ot !ability
on the part of Lender to Granior ti to any other person. The representations and warranties contalned herein
are based on Grantor's due diligencs 0 Investigaling the Properly for hazarcdous waste and hazardous
substances. Grantcr hereby (a) relaases and waives any luture claims against Lender for indemnity or
cantribution In the event Grantor becomrs liable for cleanup or other cosis Under any such laws, and” (b)
agrees to indemnity and hold harmless-Lzoder against any and all claims, losses, flabilities, damages

enallies, and expenses which Lender may <iactly or indirectly sustain or sufler resulling from a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬂe. disposal,
release or threatened release occurring prior to Greatai's ownership or interest in the Property, whethier or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation (o indemnifty, shal! survive the pilyment of the Indebtedness and the satisfaction and
reconveyance of the lien of ihis Morigage and shali nov be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or atherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permitany nuisance nor commit, permil, or sulfer any
stripping of or waste on or to the Property or any portlon of the Fraperty,  Without limiting the generality of the
foregoing, Grantor will not remove, or gran! t0 any other pam{ Pa sight {0 remove, any timber, minerals
{including oil and gas), soil, gravel or rack products without the prior writien conseni of Lender.

Removal of Improvements. Grantor shall not demalish or remove any ‘marovements from tha Real Property
without the prior written consent ol Lender. As a condition to the removal oi any Improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender to rez:ast such Improvements wil

impravements of at least equal value.

Lender's Rfﬂht to Enter. Lender and its agents and representatives may antar-upor-tha Real Proroeny at all
reasonable fimes ¢ attend to Lender's interosts and to inspect the Property fir rurposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shalt promptly comply with all 'avs, ordinances, and
regulations, now or hereafier in etlect, of all governmental authorliles applicable ta the use cf cccupancy of the
Froperty. Grantor may contest in good falth any such law, ordinance, or regulation and wiimd compliance
during any proceeding, Including appropriats apPaals. 50 long ag Grantor has notifled Lender i writing prior 10
doindg 80 and so long as, in Lender's scle oplnion, Lender's interests In tha Propeny are not jeopardized.
Lender may require Granlor to post adequate security or a surety bond, reasonably safisfactary to Lender, to
protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor Ipave unaitended the Property. Granter shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use ol the
Property are rgasonably necessary o prolect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the gale or transfer, without the Lender's prior writien consent, of ali or any
part of the Real Property, or any interest in the Redal Property. A "sale or transfer" means the conveyance of Real
Property or any right, ttle or interest therein; whather legal, beneficlal or equitable; whether voluntary or
Involuntary. whether by outright safe, deed, instaliment sale contract, land contracl, contract for desd, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicia! interest in or (o any land trust holding title 1o the Real Property, or by any cther method of conveyance
of Real Property interest. 1 any Grantor Is a corporation, partnarship or limited liablity company, transler also
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inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited ltability company Interests, as the case may be, of Grantor. However, this optien shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by IHinols law.

%A);{IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ol this

origage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, agsessments, water charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all fiens having priority over of egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided n the feliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute gver the obligation’to pay, 5o long as Lender's interest in the #'roperty IS nat 'J‘IeoFarduzed. if alien
arises ar is f.ad as a result of nonpayment, Grantor shall within fifteen {15) days after the llen arises or, if a
lien is filed, withiz:-fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
recﬁuested by Lenuer, deposit with Lender cash or a sufficlent corparate surety band or other security
sansfactory 1o Lencerin an amount sufficient to discharge the lien dplus anY costs and attorneys’ fees or other
charges that could-acsrie as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lencer and shall satisly any adverse judgment before enforcement aﬁams; the Property.
GranmaI shall name Lepuer as an additional obligee under any surely bhond furnished in the cantast
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall autherize the appropriate governmental official to'deliver ta Lender at any time
a written statement of the taxes anr’assessments against the Property.

Notice of Construction. Granlor sha|l noiify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materizis are supplied to the Property, If any mechanic’s fien, materialmen's
llen, or other lien could be asserted on.2ucaunt of the work, services, or materials and the cost exceeds
$10,000.00. Grantor wlil upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such Yinprovements.

rI:'dFi(r?PEF!T\( DAMAGE INSURANCE. The tollowing provisions refating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shatl procure an? maintain policies of fire insurance wih standard
extended coverage endorsements on a repiacemen: basis for the full insurable value cevering all
Improvements on The Real Property In an amount sufficient.io 1vaid application of any ceinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall Be written by such insurance companies
and in such form as may be reasonably acceptable to Lender./ Zrantor shall dellver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage wi'inot be cancelled or diminished withoui a
minimum of ten (10) days’ prior written notice to Lender and not corniaining any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also snallinclude an endorsement praviding that
coverage in favor of Lender will not be impaired in any way by any act. anission or default of Grantor or any
other parson. Shouid the Real Property at any time become located in ar arza des!Fnated by the Director of
the Federal Emergency Management Agency as a special flood hazard arce, Grantor agrees to obtain and
maintain Federal Fiood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requiied by Lender, and to maintain
auch insurance for the tarm of the loan,

Application of Proceeds. Grantor shall prog'g)tiy noti%« Lender of any loss or damgage w.the Property if the
estimatad cost of repair or replacement exceeds $6,000.00. Lender may make proot ¢f '03s if Grantor falls 1o
do so within fifteer; (15) days of the casuvalty. Whether or not Lender's Security is impaired.ender may, at iis
alection, apply the proceeds ta the reduction of the Indebtedness, payment of any lien affecling the Property,
or the restoration and repair ot the Property. It Lender elects to apply the proceeds to restcraton and repalr,
Grantor shall repalr or replace the damaged or destroyed improvements in a manner satisfactory 10 Lender.
Lender shall, upan satisfactory proof of such expendituie pgy or reimburse Grantor from the proceeds tor the
reasonable cost of repair or restoration if Grantor s not in default hereunder, Any proceeds which have not
been disbursed within 180 daP/s after their receipt and which Lender has not committed to the reFair Qr
restoration of the Property shall be used firs to pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, if any, shall be aﬂplled to the principal balance of the
;;1532 g%ngs?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
rantor,

Unexplired insurance at Sale. Any unexpired insurance shall inure to the benefi of, and pass lo, the
purchaser of the Property covered by this Morigage at anly_ trustea's sale ar other sale held under the
provisions of this Mortpage, or at any foreclosure sale of such Froperty.

EXPENDITURES BY LENDER. If Grantor fails to compl}: with any provision af this Mortgage, or il any action ar
groceedlng is commenced that would materially affect Lender's Interests in the Prope X' Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlate. ny amount that Lender

expands in 80 dolng will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, wilt () be payable on demand, ()
ba added to the balance of the Note and be apportioned among and be payable with any Instaliment payments to
become due during elther (i) the term of an;{ applicable Insurance policy or (ll) the remaining term of the Note, o
{c) be reated as a balloon payrent which will be due and payabie at the Note

s maturity. This Mortgage also will
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} secure payment ol these amounls. The rights provided for in this paragraph shall be in additton to any other
3 Nghts or any remedies to which Lander may be entitiad on account of tho defaull. Any such action by Lender
4 ﬁggu not be consltrued as curing the defaull 82 as to bar Lender rom any romedy that it otherwise would have

n &JA:!HANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownaership of the Froporty aro a pan of this
Mortgage.

Tile, Grantor warrants that: (&) Grantor haolds good and markotablo title of record to the Proparly in {ee
simpie, free and cloar of all liens and ancumbranges other than those sat lorth in the Roal Proporty description
or in any title Insurance policy, ttle repest, of final litle opinion issued in lavor of, and accepted by, Lender in
cannection with this Mortgage, and (b} Grantor has the [ull right, power, and autharity to executa and dellver
this Marigage to Lander.

Defense of Tile. Subject to the excoption in the paragraph above, Grantor warrants and will torever defend
the title to the Property agalnst the lawful claims of all persons, [n the Gvent any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgege, Grantor shall defend
the aclion at Grantor's expense. Grantor may be Ine nominal Party in such proceeding, but Londer shall be
entitled to paidcizate in the proceeding and 10 be rapresented m the proceeding by counsel of Lendar's own
chaics, and Grarior will deliver, or cause 1o be deliverad, to Lender such Instrumoants as Lender may requast
{rom tima to time G p2rmit such participation.

Compliance With Lrwe. _Grantor warrants that the Property and Grantor's uso of the Properly compiles with
all existing applicable lawa ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following grovisions ralating to condemnation ol the Proporty are a part of this Morigage.

Application of Net Proceeda it all or any parl of the Property is condemned by eminent domaln proceadings
or Dy any Proceeding ar purchass in lleu of condemnation, Lender may at its elaction require that all or any
ortion of the net proceeds of the avard be applied to the Indabtedness or the repair or restoraton of tha
roperly. The nel procaeds of the award shall mean the award after payment of ull reasonable costs,
expenses, and attorneys’ fees incurrad oy Lender in connection with the condemnation.

Proceedings. ! any proceeding in concemration is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps aa (noy be necessary to defend the action and obtain the award.
Grantor may be the nominal Faru( In such-uruceeding, but Lender shall be entitied to participate in the
proceeding and 1o ba rapresenied in the proceeding by counsel of Its own choice, and Grantor will deliver or
ca%?e'i totibe dellvered to Lender such instruments 4 may be requested by it from time to time 10 permit such
panicipation,

IMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERMMENTAL AUTHORITIES. Tho following provisions
rejating o governmental taxes, fees and charges are a part ol thie Morngage:

Current Taxes, Fees and Charges. Upon request by lendsi Grantor shall execute such documents In
addition to this Mongage and take whatever other action is'rrouesled by Lender to perfect and continue
Lender's lien on the Real Property. Granter shall reimburse Lenaer 1o all taxes, as described helow, togelher
with all expenses incurred in recording, perficting or continuing this Murtgage, Including without limitation all
taxes, tees, documentary stamps, and other charges for recording or ra¢istering this Mortgage.

Taxes. The follawin? shall constitule taxes 10 which this section appliea: () a spoecific tax upon this type of

Mongaaa or upon aif or angr part of \he (ndeltedness sacured by this Mortyane; (b) a spacilic tax on Grantor

whicn Grantor 1s authorlzed or required to deduct from paymants on the Indedledness secured by this type of

Mortgage: (c} a tax on this type of Mortgage chargeable against the Lender or tkeholder of the Note, and %1)

% SD(t‘}CI?IC tax on alt or any portion of the Indebledness or on payments ol principal and interest made by
rantor.

Subsequen! Taxes. I any tax to which this section_applies is enacled subsequeni ‘o the date of this
Morlgage, this event shall have the same effect as an Event of Delault (as defined be'uw;. and Lender may
exercise any or all of its available remedies for an Event of Dafault as provided below unews Grantor either
a) pays the tax before it becomes delinquent, or fb) contesis the tax as provided above-ir vhe Taxes and
1e|:15 gect:on and deposits with Lender cash or a sufficient corporate surety bond or olher sacurity satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Ag?reement. This instrumen! shall constitute a security agreement to the extent any of the Praperty
conslitutes Tixtures or ather persanat properly, and Lender shall have all of the rights of a secured party under
the Unitorm Commaercial Code as amended from time to time,

Security Interest. Upan requesi by Lender, Grantor shall execute financing statements and take whatever
oiher action is requested by Lender to perfec! and continue Lender's security interest In the Renis and
Personal Property. In addition to recordm% this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, fite executed counterparts, copies or reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shaif assemble the Personal Properrtr In A manner and
at a place reasonably convenlen! 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses., The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
cancerning the security interes! granted by this Mort%age may be obtalned (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

i
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FURTHER ASSURANCES; ATTORNEY~IN-FACT, The following provisions relaling to further assurances and
attorney-in-fact are a part of this Mortgags.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause ld be made, executed or dellvered, to Lender or to Lender's designee, and when
requesied by Lender, tause to be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendar may deem appropriate, any and all such morigages, deeds of trusl,
gecurity deeds, security agresments, (inancing statements, continuation statements, instruments of further
assurance, certlficates, and other documents as may, In the sole opinion of Lender, be necessary or deslrable
in arder ¢ effecluate, complete, parfect, continue, or presarve (a) the obll?atlons of Grantor under the Nole,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mongage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantar, Unless
prohibited by law or agreed 1o the contrary by Lender In writing, Grantor shali reimburse Lender fur all cosls
and axpanses incurred in connection with the matters referred 1o in this paragraph.

Altorney=in-~act. If Granlor falls to do any of the things referred to in the preceding paragraph, Lender may
do 8o for an .In the name of Grantor and at Granlor's expense, For such purposes, Grantor hereby
jrrevocably appoints Lender as Grantor's attorney-in-faci for the purpose of making, executing, delivering,
fling, recording. eard doing all other things as may be necessary or desirable, In Lender's sole opinion, o
accompllsh the mpi@a referred to in tha preceding paragraph,
FULL PERFORMANCE, it irantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Granior undr: this Martgage, Lender shall execute and deliver to Granior a suitable satisfaction of
this Morigage and suitable steiements of termination of any financing statement on file evidenclnfg Lender's
securlty Intarest in the Rents .nd the Personal Property. Grantor will pay, If parmitted by applicable law, any
reasonable termination fee s determined by Lender from time to time. If, However, payment is made by Grantar,
whether voiumarlly or otherwise, or-%v guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payrmant Sa) to Grantor's trusiee in bankruptey or to any similar person under
any federal or state bankruptcy law or lew for the reliel of debtars, () by reason of any judgment, decree or order
al any court or administrative Dody having Juasdiction ¢ver Lender or any of Lender's Fro?ergy. or (c) by reason of
any settflement or compromise of any clalm made by Lender with anyv claimant (including without limitation
Grantor), the Indebtedness shall be considercd urgald for the Purpose of anforcement of this Mortgage and this
Mortgage shall continue t0 be effective or st be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgagé or of any note or other ira:ument or agreement evidencing the Indebtedness and the
Proparty will cantinue to secure the amount repald or 'ecovered 1o the same extent as if that amounl never had
been originally recelved by Lender, and Grantor shaii %e bound by any judgment, decree, order, settiement or
compromlse relating to the Indebtedness or to this Mortpage.
DEFAULT, Each of the following, at the option of Lencer, i constitute an event of default ("Event of Default™)
under this Mortgage:
Defauli on indebiedness, Fallure of Grantor to make any pavaient when due an the Indebtedness,
Default on Other Payments. Failure of Grantor within the time reouired oy this Mortgage to make any
pgyrﬂent for taxes or Insurance, ar any other paymant necessary io revent filing of or to efiect discharge of
any lien,
Compliance Default. Failure of Grantor to comply with any other texn. - obligation, covenant ar condition
contained in this Mortgage, the Note or in any ol the Related Documents,
False Statements., Any warrantx'. representation or statement made or furnishew to Lender by or on behalf of
Grantor under this Martgage, the Note or the Related Documents s faise or sincleading in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Morlgage or any of the Related Documents ceases ‘¢ e in full torce and
effect (inctuding failure of any collateral’ documents o create a valid and perfected secu ity interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assionment for the benefit of creditors, any type of creditor workout, or the
commancement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of loreclosure or forfeiture praceedings, whether by judiciai
proceeding, self-help, repossession or any other method, by any creditor of Grantar ar iuy any governmental
agency against any of the Property. However, this subsection shafl not apply in the event of a good faith
dispute by Grantor’ as fo the vafldlt{ or reasonableness of the claim which is {he basis of ihe foreclosure or
(orefeiture proceedm%. provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the clalm satisfactery to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender inhat is nat remedied within any grace period Frovided therein, inciuding without fimitation
i':lrttg agreement concerning any Indebtedness or other obiigation of Grantor to Lender, whether existing now or
ater.

Evenis Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validgity of, or liability

under, any Guaranty of the Indebtedness. Lender, at s option, may, but shall nat be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in 2 manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

insecurity. Lender reasonably deems itself insecure.
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Right 1o Cure. If such a fallure is curable and It Granter has not been given a notice of a braach of the same
provision of this Mortgage within the preceding twelve {12) months, it may be cured (and no Event of Default
will have occurred) if Granlor, alter Lander sends wrilten notice demanding curg of such fallure: (a) cures the
failure within fittean (15) days; or (B) if the cure requires more than fifteen (15) days, immediately initiates
steps_ gutficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
suflicient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al anF tima therealter,
Lander, at its oPtion. may exerclse any ong or mere of the lollowing rights and remadiaes, in addition 1o any other
rights or remedias provided by law;

Accelerate Indebtedness. Lender shall have the right at Its option without notice 1o Grantor to daclare tha
an!ir? |3d!|ebledness immediaely due and payable, including any prepaymant penalty which Grantor would be
required to pay.

UCC Remedles. With raspect to all or anr part_of the Pargonal Property, Lander shall have all the rights and
ramedies ol a secured party under the Uniform Commerciat Code.

Collect Reris.Lender shall have the right, withoul natice 10 Grantor, to take possession of the Property and
collect the Repls; including amounts past due and unpaid, and apply the net proceads, over and abovo
Lender's coats, edainst the indebtedness. In furtherance af this right, Lender may recjuire any tenant or other
user of the Properiviic make payments of rant or use fees directly to Lender, (I the Rents are collected by
Lender, then Gran(or !:revocabl‘( designates Lendar as Grantor's aliornay-in-1act 10 endorse instruments
raceived In payment \nesraf In the name of Grantor and to negotiate the same and collact tha proceeds.
Paymants by tanants or athar users to Lender In rasponse to Lander's demand shall smisfr the obligations for
which the payments are inede, whether or nol any proper grounds for the demand exlsted. Lender may
exercise ils rights under this subnaragraph cither in person, by agont, or through a recoiver,

Mortgagee in Possession. Landur shall have the right to be placed as mortgagea In ptrgsession or to have a
raceiver appointed to 1ake pogsession #t-all or any part of the Property, with the power to protect and presarve
the Properly, to operate the Property oreceading faraclosure or sale, and to collect tho Rents from the Proparty
and apply the proceeds. over and aurve the cost of tho recalvorship‘ agalnst the Indabtedneds.  Tha
mortgages in possassion or recolver mey sarve without bond If permitted by law.  Lender's right to the
apénc ntment of a receiver shall exist wialie: ar nat the apparent value of tho Properly oxcoeds tho
In eibtednass by a substantial amount. Emplcynient by Lender shall not disqualify a person lrgm serving s a
raceiver.

Eir:acig:lnl F?recioaure. Lender may obtain & judicial gecrae foreclosing Grantor's Intorast in ail or any part of
a8 Praperty,

B N e e zie

i e e
— [

Deficiency Judgment. [f permitted by applicable law, Lendgr may obtain a Juclgmom for any deficioncy

remaining in the Indebtecdness due to Landor alter applivation of all amounts rocelvod from the oxarclae of the

fights provided in this section.

Other Remedies. Lander shall have il othar rights and ramcaios srovided In this Mortgage or the Nole or
gvailable at law or in aquity.

Saie of the Property. To tha axtent permitted by applicabla law, Giratar haratly walvas any and all ripht to
hitve the properly marshalled. In exerclsing its rlghts and remadies, Leadar shall bo lrao to seil all or any part
of the Property together or separately, in one sale or hy separate sales. Lanuar shal! be ontilied 1o bid al any
public sale on all or any portian of the Proparty.

Notlce of Sale. Lender shall give Grantor roasanable notico of the lime and n'ace of anr public sale of tha
Parsonal Froperty or of the time alter which ania private sale or other intendrd risposition of the Personal
Property is 1o be macde. Reasonable notice shall mean notice given at least ton (10) Javs befora the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by nnx party of a breach of a provision of {n'awartgage shall not
constilute a waiver ol or prejudice the party's rights ctherwise to damand strict complianca with that pravislon
or any other provision. Election by Lender 9 pursug any romedy shall not exclude puisui of any other
ramedy, and an election to make expandliuras or take aclion to perform an obligation af Grantor under thisdb
Mortgage aftar failure of Grantor to perform shall not affect Landor's right to daclare a default and exorcise its &
remedias under this Martgage. j%e)

Atlorneys' Fees; Expenses. [f Lender instilutes any sult or action to enforce any of the lerms of !hlg{ 2
Mongac‘:e. Lender shall be entitied o recover such sum as the court may adjudge reasanable as atlorneysy |
fees at Irlal and on any appeal. Whether or not any court action Is Involved, all roasonable expenses Incurred |
by Lender tha! tn Lender's oplnion are nacessary al any ime for the protection of its inmerest or th N
aifarcemant of its rights shail become a part of the Indebteciness payablo on demand and shall bear intergst’
from the date of expendliiure until repald at the rata provided for in tha Note. Exponses covered by this
aragraph include, withoul limitation, howaver subject to any limils under applicable law, Lender's auornee/s
wes and Lender's legal expensas whether or not there Is a {awsult, including attorneys’ lees for bankrupfcy
procesdings (including elforts to modity or vacate any automatic stay or Injunc ong appeals and any
anticipated posl-judgment collection servicas, the cost of searching racerds, abtalnfng;1 title repons (Including
forgclogure reports), surveyars' reporis, and appralsal feas, and titl@ Insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, In addition to al! other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nttice under this Mongage, including without Jimitation an

natice of default and any notice of sale to Granter, shall ke In writing, may be be sent by telefacsimitie, and shall
be efiective when actually delivered, or when deposited with a nationally recognized overnight courler, or, It
mailed, shall be deemed alfective when deposited in the United States mall first ¢lass, certifiad or registered mall,
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postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
addraess for noilces under this Mortgage by giving formal written notice to the other parties, specifying (hat the
Furpoae of the notice is to chan%‘a the party’s address, All copies of notices of foreclosura from the Rolder of any
lan which has priority aver this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this
Morigage, For notice purpases, Grantor agrees to keep Lender Informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a pan of this Mortgage:

Amendments. This Morigage, together with any Redated Dacuments, constitutes the entire understanding and
agreement of the pariies as to the matiers sat forth In this Morigage. No alteration of or amendment to this

ortgage ghall ba effective unless glven in writing ind signed by the party or pattles sought (o ha charged or
hound by the alteration or amandmant,

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the Slate of
Minols. This Morigage shall be governed by and construed tn accordance with the laws ot the State of

linols.

Caplion Headings.. Caption headings In ths Mortgage are for convenlence purposes only and are not to he
uged to Interpret or v efine the provisions of this Mongage.

Merger. Thera sheli by no merger of the Interest or estate created by this Morngage with any other interast or
astale In the Property st any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties, Ail obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shafl mean eatn and. every Grantor. This means thal gach of the persons signing below is
responisibla for all obligations in (his, Mortgage.

Severabllity. Il a court of competert-iurisdiction finds any pravigion of this Mortgage to be invalid or
unenforceable as 1o any person or clrcumstance, such finding shall not render that provision Invalid or
unanforceable as to any olher persons-¢r circumstances. ! feasible, any such offending provision shali be
deemed to be motified to be within the \imp= of enforceabllity or validity; however, If the oftending provision
cannot be so modified, It shall be stricken ¢nc £l other provisions of this Mortgage In aill other respects shall
remain valid and enforceabls,

Successors and Assigns, Subject to the limitatiors stated In this Moripape on transfer of Grantor's Interes!
this Mortgage shall be binding upon and inure to \he benefit of the parties, their successors and assigns. i
ownership of the Property becomes vested In a parscn rther than Grantor, Lender, without notice to Grantor
may deal wih Grantor's successors with reference o this Mostgage and the (ndebledness by way of
forbearance or extenslon without releasing Grantor from e gbiigations of this Morigage or liability under the
Indebiedness.

Time |18 of the Essence. Time is of the essence in the perforrien=a of this Mortigage.

Waiver of Homesntead Exemption. Grantor hereby releases ard walves all rlﬁhls and benefiis of the
homaestead axemption laws of the State of lilinois as 1o all Indebtednass racured by this Morigage.

Waivers and Congents, Lender shall not be deemed 1o have walved ary riohts under this Mortgage (or under
the Related Documents? uniass such walver Is in wiiting and signed by te:iiusr. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such righi <i-any other right. A waiver by
any party of a provision of this Mor, gage shall nat constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provigion or any other provision. Mo pricr waiver by Lender, nor any
course of dealing helween Lender and Grantor, shal! constilule a waiver of any of Leader's rights or any of
Grantor's obligations as to any future transactions, Whenaver consent by Lendaer is reqeired in this Mortgage,
the granting ol such consent iy Lender in any instance shall not constitute continuing <oisent to subsequent
instBnces whare such consent {8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_.. /UMM ,/‘/Z(M—

William Chris Conner <

’(/w'é 4 4 @Mi%

Linda Brewster Conner
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STATE OF ‘\-JLZZ&,M

g 88
A, = |
COUNTY OF VPN )

On this day befare me, the undersé;ed Notary Public, perscnally appeared William Chris Conner and Linda
Brewsler Conner, 10 me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their Iree and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my band and official /eal ihis 27 day of WIW«”’MQU, 19 (7(’

By ( L P A ELA / (liens Residing at
Ve ’

i ’ ) '
Notary Publi€ in and for the Stata of \r:fﬁy/fdﬂﬂ-r—-/%u NOFFICIAL SEALY

™ ard 2 Jumwm
My commission expires dré / / 7 7 Nolary Publle, Btate of Lincfy
My Commission Explres 84709

LASER PRO, Reg, U.S. Pat. & T.M. Qff., Ver. 3.22.0.1¢) 1996 CFI PraServices, Inc. All rights reserved.
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