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SECTION 1BID, TrilE 18 USC.

ACCEPTABLE TO FEDERAL VATIONAL
MORTGAGE ASSGCIATION,

MORTGAGE

NOTICE: THIS LGAN IS NOT ASSUMABLE WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS CR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGKS.

THIS INDENTURE, made this  17th dayof  O¢touper, 1996 , between
FRANCISCO VELEZ, MARRIED TO ROSA VELEZ,

3682210
]

Mortgager, and  PRIMERA MORTGAGE COMPANY OF ILLINOIS , & cotporation

organized and existing under the laws of THE STATE Cr iiLINOIS
Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as s cvidenced by a
certain promissory nole exccuted and delivered by the Morigager, in favor of the Mortgagse. o2 bearing
even date herewith, in the principal sumof Qe Hundreg Fifty Three Thousand-Us1lars and
no/100 Dollars ($ 162.500.00 )
payable with interest at the rme of  Eight and One / Half
per centum ( 8.5000 %) per annum on the unpaid balance uniii paid,
and made payable to the order of the Mortgagee at its office in 10526 W, CERMAK RD. SUITE 301,
WESTCHESTER, 1L 60154 » or at such other place as the holder may designate
in writing, and delivered or mailed to the Morigagor; the sald principal and Interest being payable in
monthly installments of One Thousand One Hundred Seventy Six Dollars and 44/100
Dollars (§1,176.44 ) beginning un the first doy of  Cecember, 1996, and continuing
on the first day of each month thereafter until the note is fully pald, except that the finol payment of
principal and interest, if not saoner paid, shall be due and payable on the first day of November, 2026 .
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NOW, THEREFORE, the snid Movigagor, for the better securing of tho payment of sald prinelpal sum of
money and interest and the performance of the covenanls and ngreements horeln contained, docs by
these presents MORTGAGE and WARRANT unto the Mortgagee, ils successors or nssigns, the following
described real estate situate, lying, and being in the county of Q0K

and the State of lllinels, to wit

LOT 27 IN BLOCK 3, IN W. P, KAISER AND CO'S 3RD ALBANY PARK SUBDIVISION,
BEING A SUBDIVISION OF BLOCK 13 AND THAT PART OF BLOCK 4 LYING SOUTH
OF THE CENTER LINE OF THE NORTH BRANCH OF CHICAGO RIVER IN JACKSON'S
SUBDIVISION OF THEXSOUFHWEST QUARTER OF SECTION 11, AND THE SOUTHWEST -
QUARTER (7 SECTION 12 \ TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
DRINCIPAL HrRIDIAN, IN\COOK COUNTY, ILLINOIS,

P.I.N. #13-12-304-014

& SouTdERT "TW"L

TOGETHER with all and singular the tenements, hereditsments and appurienances thereunio
belonging, and the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used.in
connection with the premises herein described and in addition ther=io the fallowing described household
applinnces, which are, and shall be deemed to be, fixtures and a part of (e renty, and nre a portion of the
security for the indebtedness herein mentloned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
said Mortgagee, its successors and assigns, forever, for the purposes and uses herein yet forth, free from
all rights and bencfits under and by virtue of the Homestead Exemption Laws of the State of Illinols, which
said rights and benefits the said Mortgagor does hereby expressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep unid premises in good repair, and not to do, or permit 10 bo done, upon sald premises,
anything that may impnir the value theeeof, or of she security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material men to attach to snid premises; 1o pay to
the Mortgagee, ns hersinafter provided, until said note is fully paid, (1} n sum sufficient to lpny ail 1axes and
nscssments on said premises, or any tax or assessment [hat may be levied by authority of the State of
lllinois, or of the county, town, village, or city in which the snid and Is situate, upon the Morgagor on
account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on said
premiscs, during the continuance of said Indebtedness, [nsured for the benefit of the Mortgagee in such
type or types of hazard tnsurance, and in such amounts, ns may be required by the Morigagee,

fn the casc of the refusal or naglect of the Morigagor to make such payments, or (¢ satisiy any prior.
Hen or incuribrance other than that Tor laxcs or assesaments on said lmmlscs, or 10 keep sald premises In
good repalr, thie-Mertgagee may pay such tixes, assessments, and insurance premiums, when due, and
MAy mAKe sush rLpeirs to the property hereln mortgaged ng may reasonably be deemed necossary for.the
proper preservatizuwsreof, mad any moneys so pald or expended shall become so much additionnl
indebiedness, secures 5y, this mortgage, skall bear {merest ot the rate provided for in the principal
indebtedness, shall be payrile thirty (30) days after demand and shall be paidt et of proceeds of the sale
of the mortgaged premises, i r.ot otherwise paid by the Morigagor, \ :

Upen the request of the/2iorigagee the Morigagor shall execute and deliver a supplemental nole or
aotes for the sum or sums advarced by the Morigagee for the ulicration, madernization, Improvement,
maintenance, or repair af sald prainises, for taxes or assessments againgt the smne and for any other
purpose authorized hereunder. Seld nots or viotes shall be sccured hereby on a parlty with and as fully as
if the advance evidenced thereby were inziuded in the note fest described above, 8aid supplemoninl note
or netes shall bear interest at the rute provided for in the principat Indebtedness und shall be payable in
approximately cqua! monthly payments for sucn parfod as may be agreed upon by the creditor and debtor,
Failing 1o agree on the matnrity, the whole of the-siui or sums so advanced shal? be due aned payable thin
(30) days after demand by the creditor, In no event shidi the maturity extend beyond the uitimnie mnturtly
of the note flrst described abave.

It 15 expressly provided, however (ull other (provisions of this mongage to the contrary

notwithstanding), that the Mortgagee shall not be required nor sl It have the right to pay, discharge, or
femave nny tax, nssessment, or tax ten upon or agninst the preralyss sdescribed horeln or any part theréof
or the Jmprovements situated thereon, so long us ihe Mortgagor shal’, in good faith, contest (he same or
the validity thereof by appropeinte legal procecdings brought in a-court of comperent jurisdiction, which
shall operate (o prevent the collection of the tax, nssessment, or len so coatestzd! nnd the sale or forfcliure
of the sald premises or any part thereof 1o satisfy the sume.

AND the said Mortgagor further covenants and ngrees as follows:

Privilege is reserved to prepay at any time, withowt prombum or few, the entire Yidebicdness or any part
thercef not less than the amount of one insiallment, or ono hundred dollaes ($100.00). whichover is tess.
Prepayment in full shatl be credited on the date recelved. Partial prepaymont, othor than or an-installment
due date, need not be credited until the next following installment due dnte or thirty Qe sdier such
prepayment, whichever s carlicr,

Together with, and in widition to, the monthly payments of princlpnl and {ntetest payable arde: the
tesms of the note secured hereby, the Mortgagor will puy 1o the Mortgages as Trusteo under tho tatias a7
this trust as erewnafier staicd, on the first day of each month wntl the sald note is fully pald, the following
sums;

(8 A sum equal to the ground rents, if any, next due, plus the premiums that will neke become due
and payable on policies of fire and other hozard insurance covering the morigaged property, plus
laxes and nssessments next due oit the mortgaged property (all ay estimated by the Morigages,
ans} of which the Mortgagor is notified) less all sums rlrendy pald therofor divided l,s{ the numbar
of months ta elapse before one month prior to the date when such ground rents, prontiums, taxes
and assessments will become delinquent, sueh sums to be held by Mortgagee In trust to pay sald

ISC/VMDTIL/0BM/VAZE.6310(088 1)L, PAQL 3 OR 6 vA casn No. LHE648901L







UNOFFICIAL COPY

AP# 00105483-53 LNy 00105483-53

ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph () and those payable on the.
note secured hereby, shall be paid in » single payment each month, to be applied to the following
items in the order stated:

() ground rewts, if any, taxes, assessments, fire, and other hazard insurance premiums;
(I1) interest on the note secured hereby; and
(IH) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At
Mortgagee’s option, Morigagor wil! pay a “late charge” not exceeding four per centum (4%) of any
instalirien® when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved tr-handling delinquent payments, but such "intc charge” shall not be payable out of the
proceeds of apy sale made to satisfy the indebledness secured hereby, unless such proceeds are
sufficient to-dieciarge the entire indebledness and all proper costs and expenses secured hereby,

If the lotal of U'ic_payments made by the Mortgagor under subparagraph () of the preceding
paragraph shail exceed b aiount of payments actually made by the Mortgagee as Trustee for ground
rents, taxes, and assessmencs, or insurance premiums, as the case may be, such excess shall be crediled
on subsequent payments to-ue mode by the Morigagor for such items or, nt the Mortgagee's opticn as
Trustee, shall be refunded to the Mertgagor, If, hewever, such monthly payments shall not be sufficient to
pay such items when the same shall‘oecome diie and payable, the Mortgagor shall pay to the Mortgagee
as Trustee any amount necessary 10 mike up the deficicncy. Such payments shall be made within thirty
(30) days after written notice from the Muvtzapee stating the amount of the deficiency, which notice may be
given by mail. If at any time the Mongapur, shall tender to the Mertgagee, in accordance with the
provisions of the note secured hereby, full payipznt of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the
Mertgagor any credit balance remaining under the provisions of subparagraph (n) of the preceding
paragraph. If there shalt be a default under any of the provisions of this mortgage, resulting in a public sale
of the premises covered hercby, or il the Morigngee acguizes the property othorwise afier default, the
Mortgagee as Trustee shall apply, at the time of the commenesinsat of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to eredic 27 Mortgngor under sald subparagraph
(a) as & credit on the interest accrued and unpaid and the bulance ‘o /ibe principal then remalning unpald
under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforcsald the Mortgagor does horeby
gssign to the Mortgagee all the rents, issues, and profils now due or which nayt hereafter become due for
the use of the premises hereinabove described, The Mortgagor shall be entitled4o zollect and retain all of
sald rents, issues and profits until default hereunder, EXCEPT rents, bonuses and roynliies resulting from
oil, gas or other mincra! leases or conveyances thercaf now or hereafter tn effect, The essee, nssignes or
sublessee af such oil, gas or mineral lease is direstcd to pay any profits, bonuscs, ren:s, revenues or
royalties 10 the owner of the Indebledness secured hereby,

MORTGAGOR WILL CONTINUGUSLY wtintain hazard insurance, of such type or typzs mad amounts
as Mortgngee may from time to time require, on the (mprovements now or hereafier on snid premiscs, and
cxcept when payment for all such premiums has theretofare been inade, he/shy will pay prompuly wiea
due any premiums therefor, All insurance shall be carrled in companies approved by the Mortgnges and
the policies and renewals thercol shall be held by the Mortgagee and have aitached thereto loss payable
clauses in faver of and in form acceptabie to the Mortgagee, In event of loss Marigagor will give immedinte
natice by mail to the Mortgagee, who mty make proof of oss If not made prompily by Mortgagor, and
cach insurance company concerncd Is hereby authorized and dirceted to make payment for such loss
directly to the Mortgngee instead of 1o the Mortgnger and the Mortgagee jointly, and the Insvrance
procecds, or any part thereof, may be appled by the Morlgagee at its option githor to the reduction of (he
indabtednass herehy secured or to the restorntlon or repair of the property dumaged. In event of
foreclosurs of this morigage, or other transfer of title to the mortgaged property in extinguishment of the
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indebtedness secured harcby, all right, title and interest of the Morigagor in and to any insurance policies
then in force shall pass {o the purchaser or grantes.

IN THE EVENT of defoult in making any monthly payment provided for hereln and In the note secured
hereby, or in case of a brench of any other covenant or agreement herein stipulated, then the whole of sald .
principal sum remaining unpaid together with accrued interest thercon, shall, at the election” of the
Mcrigagee, without notice, become immediately due and payable. SN

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which -
such bill is filed may ot any time thereafler, either before or after safe, and without notice to the sald
Martgagor, or.aay party claiming under sajd Morigagor, and without regard to the solvency or insolvency -
at the timeof such application for a receiver, of the person or persons liable for the payment of the -
{ndebledness seraved hereby, and without regard to the value of sald premises or whether the same shall '
then be occupled by the owner of the equity of redemption, as & homestead, appoint a receiver for the ‘
benefit of the Moripages, with power to colleet the rents, Issues, and profits of the sald premises during the -
pendency of such roreciosure suit and, in case of sale and u deficiency, during the full statutory period of
redemption, and such reuts, izsucs, and profits when coliccted may be applied toward the payment of the.
indebledness, costs, taxes, jasvrance, and other items necessavy for the protection and preservation of the

property.

IN CASE OF FORECLOSURF uf this mortgage by said Marigagee in any court of law or equity, &
reasonable sum shall be allowed for the soiicitor’s fees of the complainant and for sicnogrephers’ fees-of
the complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a
complete abstract of title for the purpose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be mide a party thereio by reason of this mortgage, lts costs and
expenses, and the reasonable fees and charges of \'ic attorneys or solicitors of the Morigagee, so made
parttes, for services in such suit or proceedings, shall e further lien and charge upon the sald premises
under this mortgage, and all such expenses shall become so much additional Indebtedness secured
hereby and be allowed in any decree foreclosing this mortgag:,

THERE SHALL BE INCLUDED in any decree forectrsing this mortgage and be paid out of the
proceedls of any sale made in pursuance of any such decree: {1} All the costs of such sult or sults,
advertising, sale, and conveyance, including reasonable rttorneys’  calicitors’, and stenographers’ fees,
outlays for documentary evidence and cost of said abstract and examinzion of title; (2) all the moneys
advanced by the Mortgages, if any, for any purpose authorized in the mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time sich advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby secured; £+ «l] the sald principal
moncy remaining unpaid; (5) all sums pald by the Department of Veterans Aiaire on account of the
guaranty cr insurance of the indebiedness securcd hereby. The overplus of the procecd: of sale, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shail adide by, comlwly
with and duly perform all the covenanis and agrecements herein, then this conveyance shall be v’ aad vold
and Mortgagee will, within thirty days after written demand therefor by Mortgagor, execule d zclease or
satisfaction of this mertgage, and Mortgagor hereby waives the benefits of ali stntutes or laws which
require the earlier execution or delivery of such release or satisfaction by Mortgngee. '

The lien of this instrument shall remain in full force and effect during any postponeiment or extension of
the time of payment of the indebtedness or any part thercof hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Morigagee to any successor in Interest of the
Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor, .

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, dutles and
liabilitics of the parties hereto, and any provisions of this or other instrurents executed in connection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform
thereto, '

ISCAVMDTIL/OS04/VA26-6310(D881)-L PAGE SO 6 vA CASE No, LHE6489011.




 UNOFFICIAL COPY




UNOEEICIAL COPY

S

Aby 0010548353 LNy 00105483-53

THE COVENANTS HEREIN CONTAINID shall bind, and the benoefits and advantages shall inura o, the
respective helrs, exceutars, administrutors, successors, and nssigns of the parties hereto, Wherever used,
the singular number shall include the plural, the plural the singular, and the teem "Mortgagee® shall include
any payee of the {ndebtedness hereby sccured or any transferee therenf whether by aperation of lnw or

atherwise.

Riders 1o this Security Instrument. The atachied rider and any other riders executed by Morigagor and
recorced together with this Securlty Instrument shall be incorporated into and shall amend and supplement
the covenants and egreements of this Security Instrument, '

BY SIGNING BELOW, Mortgagor accepls and agrees to the lerms and covenants contained in poges 1
threugh 6 of *his Security Instrument and in any rider(s} executed by Mortgagor and recorded with i,

WITNESS the hand and senl of the Mortgagor, the dny and year {frst written,

i j Ry
VP Tt 2 g1 GLIPE /Z" L3, SBAL,
, {‘“ T e T

VAR y,(', (SHAL)

ROSA VELEZ HAS EXEQUTE DTIHLS MORTGAGE-BORROWER
FOR THE SOLE PURPOSYE OF PERFECTING THE WATVER
O HOMESTEAD RLGHTS, | (SHAL)

BORROWER

o e i L DT
- W e Tg e s

e © Tme

[

{SHAL}
BORROWER

[Spnce Below This Line For Acansw’edginent]
STATE OF ILLINOIS . @o A4/ _ Countyss:

I, THE UNDERSIGNED  ,aNotary Public in and for snid countvand state do hereby certify that
FRANCISCO VELEZ, MR/}E{?PET@ ROSA VELEZ,

personally known to me to be the same person(s) whose name(s) a%ubacrl’md to the foregoing
instrument, appeared before me this day in person, and acknowledged thii ¢Aa EF3Ne  signed and
delivered the said instrument ﬁ:#wer‘ free and voluntary act, for the dsts and parposes thereln
set forth, including the release and walver of the right of homesiend,

Given under my hand and Notarial Senl, this ~ 17th dayof  Qctober 1996, .

I
/-. e :._a_“-‘t,lm f‘Ku AR R L/ <& )
My com{pissiu@ﬁime sEAL % A >
& Mary B. Lucas Nétaty Pgbli

¢/
i i - ST .f.' 1
§ Notary Public, Ste of Wincts % ;
A7 mmnigston Expires T 4 y

»

This instument' Wi HERRAEY TIESTAMERTCA MORTGAGE COMPANY
Address: 1 S. 660 MIDWEST ROAD
DAKBROOK TERRACE, IL. 60183
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MOMWFIED IN THE EVENT OF SALE OR CONYEYANCE OF THE PROPERTY CONVEYED.

This Department 74 Yeterans Affairs Home Assumption Rider is made this 17th  day of
October. 1990 , and amends the provisions of e Deed of Trust/Mortguge, ghu "Security
Instrument™) of the saftic de- by and between RANCISCO VELEZ, MARRIED 70 ROSA VELEZ,

the Trustors/Mongagors, and  PRIMCRA MORTGAGE COMPANY OF ILLINOIS
, tie Beneliclary/Mortgagee, as follows:

Adds the foowing provisions:

NOTICE: THIS LOAN IS NOT A5SUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

This Joan may be declaced Immnediately due and payable apon tranaler of tho property seciring suzi laan
to any transferee, unless the acceptublilty of the assumption of the loan {s established pursusnt 1o sxctien
3714 of Chapter 37, Title 38, Unlted Siates Code,

A. Funding Fee. A fee equal to onehalf of 1 pereent of the balance of this loon ag of the date of
tranisfer of the property shall be payable at the time of transfer to the forn holder or its nuthorized
agent, s trustee for the Department of Velerans Affatrs, If the assumer fils to pay this fee m the
time of iransfer, the fee shall coustitute an nddidonal debt to that atrendy seenred by (his
instrument, shall bear nterest at the rate herein provided, and, al the o[nion aof the payce of the
indebtedness hereby secured or any transferce thereof, shall be fmmedintely due and paynble.
This fee is nutomatically waived If the assumer {8 exempt under the provisfons of 38 U.S.C, 3729 (c).
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B. Processing Charge.  Upon application for approval to allow assumption of this loan, o
processing fee may be charged by the foan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for o 1oan to which section 3714 of Chapwr 1,
Thile 38, United States Code applics.

. Indemnity Liabllity,  If this obligation is assumed, then the assumer hereby ngrees to assume all:
of the otligations of the veteran under the terms of the instruments creating and securing the loan, '
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the gonaranty or insurance of the indebledness created by this
instrment.

GUARANTY:~ Should the Department of Veterans Affairs fall or refuse to lssue its gucranty in the full
amount within 0 days from the daic that this loan would normally become eligible for such guarnnty
committed upon by the Department of Veterans Affairs under the provision of Title 38 of the U.S, code
"Veterans Benefits, " the Mongagcc may declare the indebiedness hereby seeured at once due and payable

and may foreclose immediarely or may exercise any other rights hereunder or tuke any other proper action

as by law provided.

BY SIGNING BELOW., Trusto IMongagor nccepts and agrees to the terms and covenanls contained in
Pages i and 2 of this Department ur > eterans Affnirs Home Lean Assumption Rider,

IN WITNESS WHEREOF, Trusicr/Marigagor has execuled this Department of Veterans Affairs Home

Loan Assumplion Rider,
Z;Vfaf@@ J 7?

“PANCISCO VEL"Z

Signature of Trustor(s)/Marigagaor(s)

A VELEZ NS EXECOTED THIS MORTGAGE
I'OR THF SOLE PURPOSE~OF PERFECTING THE
WAIVER OF HCefESTEAD RIGHTS,
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