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MORTGAGE 3 / &

THIS MORTGAGE ("Security Insirviaent®) is givenon  DECEMBER 4, 1996 . The mortgagor is
BORIS BOGDANOVSKI
AND RADMILA BOGDANOVSKI, HUSEAND AND WIFE

{"Bacrower™). This Security Instrument is given to
LABE FEDERAL BANK FOR SAVINGS
which is organized and existing under the laws of THE UNITED. STATES OF AMERICA » and whose
address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 ("rader”), Borrower owes Leader the principsl sum of
FORTY THOUSAND AND 60/100

Dollars {U.S. § 40,000.00 )
This deht is evidenced by Borrower's note dated the same date as this Secucty Instrumeat {*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due und paysble on JANUBRY 1, 2012
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with mtercst, and all rene“als
¢xtensions and modifications of the Note; (b} the payment of all other sums, with inteyett, advanced under pavagraph 7 to
pratect the secunity of this Security Instrument; and (cj the performance of Horrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conver to Lender the following
described propenty located in - COOK County, Itlinois:
LOT 4 IN STRUEBING SUBDIVISION, BEING A RESUBDIVISION OF THZ RAST 1/2
OF LOT 31 AND ALL OF LOT 32 IN ARTHUR T. MC INTOSH’S AND CO’'S _GLENVIEW
ACRES, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF FRACTIONAL SECTION
11, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

09-11-307-013

Parcel 1D #:
which has the address of 8341 WBST KAY , NILES
Winots 60714 Zip Code  {"Property Address™),

ILUN Siggle Family FNMA/FHLME UNIFORM
INSTRUMENT Form 3014 9/90
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this Security Instrument, Leader may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the ketions set forth above within 10 days of the giving of notice,

S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or heresfler erected on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or Rooding, for which Lender requires insurance. Thiv insurance shall be maintained in the amounts and for the periody
that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. {f Borrower fatl to maintain coverage described above, Lender may, at Lender's
option, obtain coversge to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
shal} have the right to hold the policies and renewals. If Lender tequires, Borrower shall promptly give to Lender al) receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may muke proof of loss tf not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insuranie proceeds shall be appli=l to restoration or repair of the
Praperty damaged, [0 *he restoration or repair s economically feasible and Lender’s secunity is not lessened. {f the restoration or
repair is nol economicelly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not Axsver within 30 days u notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the tnarance procesds. Lender may use the procesds to repair or restore the Propenty or to puy sums
secured by this Secunty Instnapsar ovhether or not then due. The 30-day period will begin when the nutice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monmly pevments referred to in paragraphs | and 2 or change the amount of the paywnents. If
under paiagraph 21 the Property is acqiireiny Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior to the acquistior shall pass to Lender to the exient of the sums secured by this Security Instrument
ummediately prior to the sequisition.

6. Occupancy, Preservation, Maintennnce wrd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall aceupy, estabiish, and use the Propeity on Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrower's principal residence for at least one year atier
the date of occupancy, unless Lender otherwise agrees in vreiting, which consent shall not be unreasonably withheld, or unless
exteniating circumstances exist which are beyond Borrower's buntrol. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or’ the Property. Borrower shell be in default if any forfeiture
w:tion or proceeding, whether ¢ivil or criminal, is hegun that in Leude's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security/ Irstrument or Lender's security interest. Borrower may
cute such s default and reinstate, 85 provided in paragraph 18, by causiig the gotion or proceeding to be dismissed with a ruling
that, n Lender's good faith determination, precludes forfeiture of the Boriower!s interest in the Property or other matertal
impairment of the lien created by this Secunty Instrument or Lender’s security Jaicrest. Borrower shatl also be in default it
Borrower, during the loan application process, gave materially false or insccurate wteimniion or statements to Lender (or fatded
to provide Lender with any material information) in connection with the loan evidenced 6y 4he Note, including, but not limited -
10, represeniations concerning Borruwer's occupancy of the Propeety us o principal residence, 'If this Security Instrument isona |
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires toe title 1o the Property, thd‘w}w
feasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants puo agreements contsined in
this Security Instrument, or there is a legal proceeding that mav significantiy affect Lender’s rights 15 the Property (such ug a
procending in bunkruptey, probate. for condemnation or forfeiture or to enforce laws or regulationy), thin lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions iray
invlude paying any sums sectiredd by a Hien which has priority over this Security lastrument, appearing in court, payiny
reasonsble attormeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree (0 other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance &s a condition of making the loan secured by this Security
fastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, . for any reason, the
mortgage insurance coverage required by Lender fapses or ceases 1o be in offect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (i) the default; (b} the action required (o cure the defuolts
(¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procoeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acoeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender. at iis option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instmument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

:ﬁ. Relense. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
withf charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

24. Riders to ?ais Security Enstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such nder shall be incorporaied into and shall amend and supplement
the covenants and agresments of this Security Instrument as :f the nder(s) were & part of this Security Instrument.
|Check applicable box(es)]

[ "] Adjustable Rate Rider [_] Condominium Rider (] 1-4 Family Rider

L] Graduated Payment Rider [__] Planned Unit Development Rider [] Biweekly Pavment Rider
Balloon Rider (I Rate Improvement Rider [_] Second Home Rider
VA Rider (| Other(s) {specify|

BY SIGNING BELOW, Borrower accepts aud agrees 10 the terms and coverants contained 10 (s Secunty Instrument und
in any rider(s) execuied by Borrower and recorded wiir it

Wilnesses: .
BARIS BOGDANOVSKI

v oy fﬂge? Yer e b
_Km.:.u____gygxﬂf/p&

RADMIL /. BOGDAN

» & Notary Public in and for said coun'y ard state de hereby certify

STATE OF ILLINOIS, co:(g County ss:

&1 [' Q
E that 1 Undiiay
“ BORIS BOGDANOYSKI AND RADMILA BOGODANOVSKYI, HUSBAND AND WIFE
N
“™ , personally known 1p me to be the sume person(s) whose name(s)
~€ ssubscribed to the foregoing instrument, appeared before me this day in person, and &
* Eigned und delivered the said instrument as THEIR ; free and voluntary
Given under my hand ang official seal, this «.{ i

My Commission Expires:
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