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N.ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 4, 1996, between LOUIS PAZDAN and WIESLAWA PAZDAN,
husband and wife, as Join Tenants, whose address is (*4£8 LINUS LANE, OAK LAWN, IL 60453 (referred to
below as "Grantor®); and REPUBLIC BANK OF CHICAGO, wiv sy address Is 1510 75TH ST, DARIEN, i 60861
(referred to below a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeyed, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describad real propeny, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; ®! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncludird stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prcperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, focated in Cook County, Stats of illinols (the "Heal
Property”):
LOT 30 IN DAX TREE, A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF ThE ~URTHEAST 1/4 OF
SEFTION 27, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL ¢ cIDIAN, EXCEPT
THE EASTERLY 50 FEET, OF SAID EAST 1/2 OF THE NORTHEAST 14 OF SECHION 27, LYING
NORTHWESTERLY OF THE CENTER LINE OF ARCHER AVENUE; ALSO THE EAST 35.80 LINKS OF
THAT PART OF THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION 27 AFORESAID, LYING
NORTHWESTERLY OF THE CENTER LINE OF ARCHER AVENUE, IN COOK COUNTY, ILLINGIS.

The Rea! Property or ita address is commonly known aa 11928 HOLLY COURT, LEMONT, L. The Real
Property tax identification number i 22-27-200-008--0000.

Grantor presently assigns to Lender all of Grantor’s right, titie, and Interest in and to ail leases of the Property and
all Renta from the Property. In addition, Grantor grants 1o Lender & Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Coda. All references to dollar amounts ghall mean amounts in lawful monay of the United States of America.

Grantor. The word "Grantor means LOUIS PAZDAN and WIESLAWA PAZDAN. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homaes alfixed on the Real Property, facliitles, additions,
replacemants and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and intergst payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortyage, together with interest on such amounts as provided In
this Mortgage. - In addition 1o the Nots, the word "Indebtedness® inciudes ali obligations, debis and liabilities,
plus interest-iraraon, of Grantor to Lender, or any one or more of them, as wall as all claims by Lender against
Grantor, or any.une or more of them, whether now existing or hereafter arising, whether related ar unrelated to
the purpose of tha pate, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unlicaidatsd and whether Grantor may be liable individually or jointly with others, whether
obligated as guaraator o rtharwise, and whether recovery upon such Indebtedness may be or hereafter may
become barraed by any statuce of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. Ao time shali the principal amount of Indebiedness sacured by the Morigage,
:?é %lgglng sums advanced to rrofect the securlty of the Morigage, exceed the note smount of
Lender, The word "Lender” means REPUABLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Morigage® means tiis Mongage between Grantor and Lender, and includes without
limitation ail assignments 2nd security interast provisions relating to the Personal Property and Rents.

Note. The word "Note® means tha promissory note or credit agreement dated December 4, 1996, In the
orlginal principal amount of $76,000.00 from Granior to b.ender, together with all renawals of, extensions of,
medifications of, reflnancings of, consolidations of, and sup2titutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate bases wpon an index, The index currently is 8.250%
per annum. The interest rate 1o be applied 1o the unpald princii:ai balance of this Mortgage shall be at a rate
of 0.500 percentage point(s) over the Index, resulting in an Initial ra’e o1 8,750% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more *han the maximum rate aliowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAY.Z 'NTEREST RATE,

Personal Property. The words "Personal Property” mean all equipmerd, tixiures, and other aricles of
recnal ?roperty now or hereafter owned by Grantor, and now or hereafter arashed or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and.ail substitutions for, any
of such property; and together with all proceeds (including without limitation ali’ insurance proceeds and
rafunds of premiums) from any sale or other dispasition of the Property.

Properly. The word "Property" means collectively the Real Property and the Personal PropLity,

Real Property. The worda "Real Property” mean the property, interests and rights described above In the
*Grant of Morigage” saction,

Related Documents. The words "Related Documents® mean and Include without limiiation all promissory
notes, credit ngreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and alf other instruments, agreements and documcnts, whother now or hereatter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future remts, revenues, income, Issues, royalties, profits, and
other beneflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amc?émttg, sglcur;ed léy this Montgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
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Possession and Use. Uniil in detault or untll Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renits from the Propeity.

Duty to Maintain. Grantor shall maintaln the Property in tenantable condition and promptly perform afl repairs,
repfacemants, and maintanance necessary 16 preserve ita value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as 8et forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1930, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA*). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitafion, petroleum and petroleum b¥—products or any fraction thereo!
and asbestos ~ Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Propartv, there nas been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened reler.s of any hazardous waste or substance by any person on, under, about or from the Proparty,
(b) Grantor has r.o knowiedge of, or reason to believe that there has been, except as previcusly disclosed fo
and acknowledges kv Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
refease, or threate:1a relgase of any hazardous waste or substance on, under, about or from tha Propert{ Rcy’
any prior owners or o:cupants of the Property or (ﬁéxany actual or threatened litigation or claims of any ki
by any person relating *o such matters; and (c) Except as previousiy disclosed to and acknowledged by
Lender in writing, () neithzr arantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generata, manuf=iiure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Prorarly and (i) any such activity shall be conducled in compliance with all
applicable federal, state, and locu aws, regulations and ordinances, Including without limhation those laws,
regulations, and ordinances descilbec 2bove. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem aporopriate to
determine compliance of the Property i this section of the Mortgage. Any inspections or tesls made by
Lender shali be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Granlor or to any (theurperson, The representations and warranties contained herein
are based on Grantor's due diligence ‘in inv:atigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ard waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender apuinst any and alf clalms, losses, liabliities, damapes
fler resulting from a breach of

Penames, and expenses which Lender may directly ¢r rdirectly sustaln or su
this section of the Mort'gage or as a consequence of ary use, generation, manufacture, storage, disposal,

release or threatened release occurring prior (o Grantor's cwrarship or Interest in the Property, whether or not
the same was or should have been known to Grantor. ‘(@ provisions of this section of the Martgage
including the obllﬂ..atlon to indemnify, shall survive the paymen' & the indebtedness and the satislaction an
raconveyance of the lien of this Mortgage and shall not be affectec oy Lender's acquisition of any intorest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.- v.iipout limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other he rigat.io-ramove, any timber, minerais
(including oit and gas), soil, gravel or rock products without the prior written cunsaat of Lender,

Removal of improvements. Grantor shall not demalish or remove any Improvaraents from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any § nprovements, Lender max
require Grantor to make arrangements satisfactory to Lender to replace uri improvements wit
improvements of at leas) equal value.

Lender's nl“ht to Enter. Lender and its agents and representatives maypenter upon the Real Pro,perty at all
reasonable times to attend to Lender's Interests and to inspect the Property for purpoe=e of Grantor's
compliance with the terms and conditions of this Mortgage.

60m|pllance with Governmantal Requiremants. Grantor shall promptly comply with ali laws, ordinancas, and
ragufations, now or hereafler in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabliities Act. Grantor may contest In good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate

2als, 80 long as Grantor has notified Lender In writing prier to doing 8o and so long a8, in Lender's sole
opinion, Lender’s interests in the Properly are not jeopardized. Lender may require Grantor 1o post adequate
security or a aurety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shell do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tender may, at its option, declare immedialely due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Rsal Property, or any interest In the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether volumtary or
Involuntary; whether by outright sale, deed, Instaliment gale contract, land contract, contract for deed, leasehoid
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inferest. 1t any Grantor Is a corporation. partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Habiiity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise Is prohibitad by tederal iaw or by lllinois law.

Iﬂ%ﬁg@m LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due ail claims for work done on or for servicee rendered or material furnished 1o the
Property. Grantor shall maintain the Pr?geny free of all llens having priority over or equal to the interest of
Lender under-this Mortgage, except for the lien of taxes and assesaments not due, and except as otherwise
provided Intna ‘ollowing paragraph.

Right To Contzat.. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faith dispute ove: tre abligation to pay, so long as Lender's imerest in the #ropeny is not fJ‘eao[mrdized. It & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after 1he lien arises or, if a
lien Ts filed, within hiiecn (15) daya after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender,-acgosit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender In ar #mount sufficlent to discharge the lien dplus any costs and attorneys’ fees or other
charges that could accrua 72-a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and s%all satisty any adverse judgment before enforcement against the Property.
E""e‘gén :g:li name Lender as &~ additiona) obligee under any surety bond furnished in the contest
roc '

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authonize (s appropriate governmental officlal to deliver to Lender at any time
a written statement of tha taxes and assessrents against the Property.

Notice of Construction. Grantor shall notity 1./nder at least fifteen (15) days before any work Is commenced,

any services are furnighed, or any materiala are supriied to the Property, if any mechanic's lien, materialmen’s

lign, or other llen could be asseried on account of the work, services, o materlals. Grantor will upon request

g; Lagg?r furnish tozLender advance assurances sxtisfastory to Lender that Grantor can and wili pay the cost
such improvements,

alggga%nw DAMAGE INSURANCE. The following provisions r2tating to insuring the Property are a part of this
e.

Maintenance of Insurance. Grantor shall procure and mairt=in policies of fire insurance with etandard
extended coverage endorsements on & replacement bawmis for-the full insurable value covering all
improvements on the Real Property in an amount sufficlent to avold app.iration of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall a4 orocure and maintain comprehensive
general llabllity Insurance in such coverage amounis as Lender may rivuest with Lender being named as
additional insureds In such liability insurance policles. ~Additionafly, Cra:tor shall maintaln such other
insurance, including but not iimited fo hazard, business interruption and iyuilor insurance as Lender may
require. Policies shall be written by such insurance companies and in such iorm as may be raasonably
acceptable to Lender, Grantor shall deliver 1o Lender cerlificates of coverage ‘rum each Insurer containing a
st(l,?u ation that coverage will not be cancelled or diminished without B minimum of ‘en (10) days' prior written
notice 10 Lender and not containing any disclaimer of the insurer’s iiabliity for failure to i3 such notice. Each
insurance palicy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shov!d the Real Property
at any time bécome located in an area designated by the Director of the Federa! Emeriency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and maintain Federai Flocd (ris.rance for the
full unpaid principal balance of the loan, up 1o the maximum policy limits set under the National Fiood
Egsurance Frogram, or as otherwise required by Lender, and to maintain such Insurance for the term of the
an.

Application of Proceads. Grantor shalt promJJuy notlf( Lender of any loss or damage to the Prﬂ)erty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at it election, apply the proceeds to the reduction of the
indebtednass, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the roasonable cost of repair or restoration if
Grantor Is not in default heraunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed 10 the repalr or restoration of the Property shall be used first t0
pay any amount owierzjg to Lendar under this Mortgaqe. then to prepay accrued Interest, and the remainder, it
any, shall be applied to the princlpal balance of the Indebledness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceads shall oe paid to Grantor.

Unexplred insurance at Sale. Any unexpired Insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure gale of such Property.

Grantor's Report on insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
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furnish to Lender a report on each existing policy of insurance showing: (a{'lhe name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d)hthe property insured, the then current replacement value of
such property, and the manner of determining that vaiue; and sa‘e) the expiration date of the policy. Grantor
ghall, upon r2quest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cast of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deerned to be suffictent by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estata taxes and insurance premums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums ori@ month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so astimated and paid
shall prove to be insufficient o pay such taxes, Insurance premiums, assessments and other char(ies, Grantor
shall pay the difference on demand of Lender. All such peagments shall be carried in an interest-iree reserve
account with Lender, provided that if this Morigage is_executed in connection with the granting of a mortgage on a
slggle—-farrﬂl owrer=0ccupled residential propenty, Grantor, in lleu of establishing such reserve account, may
pledge an inteiest-pearing savings account with Lender to secure the ?ayment of estimated taxas, Insurance
premiums, assessrants, and cther charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such itama, and Lender shall not be required to determine the validity or accuracy of any item
before paving . Noin'io in the Mon?age ghall be construed as re%ulring Lender to advance oihar monies for
such purposes, and Lesasi shall not Incur any liability for anything it may do or omit to do with respect to the
resarve account. All amouenis in the reserve account are hereb pled&ed to further secure the indebtedness, and
Lender is hereby authorized (0 withdraw and apply such amounts on the indebtednass upon the occurrence of an
event of default as described Lalow.

EXPENDITURES BY LENDER. If Giantor fails to co;n&l{ with any provision of this Morigage, or if any action or
roceeding is commanced that wouls materially aff ender's interests in the Prope X Lender on Grantor's
ghalf may, but shall not be required (o, 1242 any action that Lender deems appropriate. Any amount that Lender

expends in 8o dolng will beas interest at {1e rate provided for in the Note from the date incurred or paid by Lender

to the date of re%a ment by Grantor. Al 2uc’ expenses, at Lender's optton, will (a) be payable on demand, (b)

be added to the balance of the Note and be arpnrtioned among and be payable with any installment payments 0

become due during either (i) the term of any aypl crble insurance policy or {if) the remal nmg term of the Note, or

{c) be treated as a balloon payment which wili be <22 and payable at the Note's maturity. Tnis Morlgage also wilt

sacure payment of these amounts. The rights pravided for in this paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action Dy L ender
rs‘ agh not be construed as curing the default 80 as to ca .ender from any remedy that'it otherwise would have

H&?RANTY; DEFENSE OF TITLE. The following provisions r4lsing to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and merkatable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than thoea sat forth in the Real Proparty description
or in anr titte insurance policy, title report, or final title o?Inlon issLed in faver of, ang accepted by, Lender in
connection with this Mortgage, and (o) Grantor has the full right, powss.-and authority 10 execute” and deliver
this Mortgage 10 Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grartor warrants and will forever defend
the title to the Property against the tawful claims of al! perscns. In the event any action or proceedin
commenced that questions Grantor's title or the interest of Lender under this Moitgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such procerang, but Lender shall be
entitled to ganiclpate in the proceeding and 10 be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Insiruments #.s '.ander may request
from lime to time to permit such participation.

Compliance With Laws. Grantor wasrants that the Property and Grantor's use 0! the Prenaity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foilowing provisions relating to candemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lisu of condemnation, Lender may at its elaction require that ail or any
rtion of the net proceeds of the award be applied to the Indebtednass of ihe repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation ls filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal ?an}r in such proceeding, but Lender shall ba entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
g:%?& ggﬁb: deliverad 10 Lender such instrumants &s may be requested by it from time to time to permit such
on.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravigions
relating 10 governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documants in
addition to this Mortgage and take whatever other action I8 requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beicw, to’;ﬂher
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation afl
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taxes, fees, Cocumentary stamps, and othier charges for racording or reglstering this Mortgage.

Taxes, The followlnP shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
qugaae of upon alk or ag\J part of the Indebtedness sacured by this Mort%ae%e: b} a specitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) & tax on this type o Mort?age chargeable against the Lender or the holder of the Note; and g}
% rsa%?gr;!c tax on all or any portion of the Indebledness or on payments of principal and Interest mada by

Subsequent Taxes. |t any tax to which this section_applles is enaclad subsequent to the date of this

Mortgage, this event shall have the same effect ag an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Dafault as provided below uniess Grantor either

[_a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

tolefsng%r;-tion and deposits with Lendar cash ar & sufficient corporaie surety bond or other security satisfactory
ender.

SECURITY AGREFEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreemsat e a part of this Mortgage.

Security Agreew.iont. This instrument shall constitute a security agreemant to the extent any of the Property
congtitutes tixtures nr other persenal property, and Lendar shall have all of the rights of a secured party under
the Uniform Comivercix! Code as amended from time to time.

Security Interest. Urco request by Lender, Grantor shall execute financing statements alnd take whatever
other action is requesiar v Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In adeitun to recording this Mortgage in the real property records, Lender may, at any
time and without further autt<iization from Grantor, file executed counterparts, copies or reproducticns of this
Mortgage as a financing statemeri. Grantor shall reimburse Lender for all expenses [ncurred in parfecting or
continuing this security Interast. p:n default, Grantor shall assembie the Personal Property in a manner and
at & place reasonably convenient {0 Grantor and Lender and make it avaliable to Lender within three (3) days
after receipt of written demand from L nder.

Addresses. The malling addresses of Grantor (debtor) and Lender {secured party), from which information
cancerning tha security interest granted by i3 Mortgage may be obtained (each as requirec by the Unlform
Commercial Code), are as stated on the first zo%a of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ' Ths foliowing provigions relating 16 further assurances and
attorney-In~fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or dexvernd, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled; . eracorded, as the casa may be, at such times
and in such offices and places as Lender may deem appropria’c. any and all such morigages, deeds of trust,
socurity deeds, security %greemen!s. financing stalements, coatinuation statements, instruments of further

assurance, certificates, and other documents as may, in the ecla opininn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a} (e bligations of Grantor under the Note,
this Mortgage, and the Related Documents, and () the liens and sscurity interests created by this Mortgage
as first and prior Yiens on the Property, whether now owned or herca'ter acquired by Grantor. Unless
prohibited by faw or e%greed to the contran" by Lender in writing, Grantor )P reimburse Lender for all costs
and expenses incurred in connection with the matters refarred 10 In this parss aph.

Atlorney-in-Fact. 1i Grantor fails to do any of the things referred 10 in the precing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense., For such pirooses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvsrinp.
filing, recording, and doing all other things &s may be necessary or desirable, in L2.wer’s sol@ opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor Pfaxs all the Indebtedness when due, and ctherwige perforin; al the obligations
impased upon Grantor unger this Mortgage, Lender ghall axecute and deliver to Grantor & suitud’s datisfaction of
this Montgage and suitable statements of termination of any financing statement on file evldencinP Lender's
security interest in the Rents and the Persanal Property. Grantor will pay, if permitted by applicable law, any
reascnable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor, 8
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness ang thereafier Lender
is forced 1o remit the amount of that payment {a} {o Grantor's trustee in bankruplicy or 10 any similar person underw
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decres or order X
of any court or administrative body having jurisdiction over Lender or any of Lender's "ro?erty. or fc) ?}{ reason of LY
any settiement or compromise of any claim made by Lender with an?r claimant (including without limitation
Grantor), the Indebtedness shail be considered unpaid for the Purpose of enforcement of this Mortgage and this &
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any &3
cancsllation of this Mortgage or of any nate or other instrument or agreement evidencing the Indebtedness and the N
Property will continue to secure the amount repakd or recovered 10 the same extent as li that amount never had
been originaily received by Lender, and Grantor shall be bound by any judgment, decree, order, settisment or
compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default®)
under this Mortgage:

Defsult on Indeblecneas. Failiure of Grantor to make any payment when due on the indebtedness.

Default on Other Paymenis. Failure of Grantor within the time required Dv this Mortgage to make any
payment for taxes or insurance, or any ather payment necessary 10 pravent filing of or to effect discharge of




UNOFFICIAL COPY




. UNOFFICIAL COPY

12-04-1896 MORTGAGE Page 7
' {Continued)

any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Nole or in any of the Related Documents.

False Statements. Any warranty, representation or statement made o furnished 1o Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documenis ia false or misieading In any material
respect, either now or at tha time made or furnished,

Defective Collateralization. This Moﬂ;age or any of the Related Documents ceases to be in full force and
eltact {including faiture of any collateral documents 1o create a valid and perfected security interaet or len) at
any time and for any reason.

Death or Insolvenzy. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insoivency of Grantor, the appointment ol & recelver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor :rorkout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantur.

Foreclosurs, i*zclelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-neip, repossession or any other method, by any creditor of Granlor or by any gavernmental
agency against £ny of the Property. Howaver, this subsection shall not a?apla' in the event of & good falth
dispute by Grantor %8 10 the validity or reasonableness of the claim which @ basis of the foreciosura or
forefaiture proceecing, mrovided that Grantor gives Lender written notice of such claim and furnishes reserves

of a surety bond for the vieim satisfactory to Lender.

Breach of Other Agreemun’. Any breach by Grantor under the terms of any other agreement betwaen
Grantor and Lender that 18 rzt ramedied within any grace period provided therein, including without limitation
Iat;y agreement concerning any indebtedness or other abligation of Grantor to Lender, whether axisting now or
ater.

Evenis Affecting Guarsnior. Any of 'ie oreceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ¢r becomes incompaetent, or revakes or digputes the validity of, or liabifity
under, any Guaranty of the Indebtedness

Adverse Change. A material adverse cha/ige rccurs In Grantor's financial condition, or Lander belleves the
prospect of payment or performance of the lnuc2tadness is impaired.

Insecurity. Lender reasonably deems itself insecurq.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time thereafier,
Lender, at its o!:ﬂon, may exercise any one or more of the iofiowing rights and remedies, in addftion to any ather
rights or remedies provided by law:

Accelerate Indebledneas. Lender shall have the right ai I's sption without notice to Grantor 10 declara the
entirpelgr{ebtednass immediately due and payable, including «ny, rrepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect to all or any part of the Personal Piopety, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Leader shall have the right, without notice to Grantor, o 1zke possession of the Property and
collect tha Rents, inciudlnq amounts past due and unpald, and apply tha nat proceseds, over and above
Lender’s costs, against the indebtadness. In furtherance of thie right, Lender may require any tenant or other
user of the Pr%penr to make peyments ot rent or use fees directly to Lender, | i the Rents are collected by
Lender, then Granfor Irrevocablr designates Lender as Grantor's attorney-in-fasi-tc endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same anv] collect the proceeds.
Paymems by tenants or ather users to Lender in response to Lender's demand shai: a2.sty the obligations for
which the payments are made, whether or not any proper grounds for the demand or.sted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee In Possession. Lender shall have the right to be Blaced as mongaqee in possascion or to have a
receiver appointed 10 take possess'on of all or any part of the Property, with the power to project and preserve
the Property, 1o oparata the Property preceding foreclosure or saie, and o collect the Rents from the Property
and apply the proceeds, over above the cost of the reco{vershig, against the Indebtedness.  The
mortgagee in Poasession or recaiver ma¥1 serve without bond if permitted by law. Lender's right to the
appointment of a racelver shall exist whether or not the apparent value of the Propeity exceads the
:gc g*b\}g::lness by a substantial amount. Employment by Lender shail not disqualify & person from serving as a

t.m;ig:lal F&:;aclowra. Lender may obtain a judiciai decrea foraclosing Grantor's interest in all or any past of
roperty.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a &ud ment for any deficiency
remaining In the Indebtedness due to Lender alter application of all amounts received trom the exercise of the
tights provided in this section.

Other Remedies. lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity. -

Ssale of the Property. To the extent permitted by applicable law, Grantor hareby walves any and all right to
have the properly marshalled. tn exercising its rights and remedies, Lender shail be free to sell all or any pant
of the Property together or separately, In one sale or by saparate sales. Lender shall be entitled to bid at any
public sale on'all or any portion of the Praperty.
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Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time afier which anr private sale or other intended disposition of tha Pereonal

&rgggjng ci? éiogg "t?gr?e' Reasonable notice shall mean notice given at least ten (10} days before the time of
sposition,

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the earr\tg's rights otherwise 10 demand strict comFilance with that provision
or any other provision. Election Dy Lender ta pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not attect Lender's right to declare & default and exercise its
remedies under this Mortgage.

Atlorneys’ Feea; Expenses. |f Lender institutes any suit or action 10 enforce any of the terms of tnis
Mongaqe. Lender shall be entitled to recover such sum as the count may adiudge reasonable as attornays’
fees at irial and on any appeal. v-'hether or not any court action Is Invoived, all reagonable expenses incurred
by Lender that In Lender's omiilon are necessary at any time for the protection of its interast or the
enforcemant ot its rights shali become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rata provided for in the Note. Expenses covered by this
Faragraph inctude, without fimHation, however sub{ect o any limits under applicable law, Lender's attoine g
ees and Lende('s .eqal expenses whether or not there is a fawsuit, including attorn fees for bankruptcy
proceedings (incivzainy efforts to modify or vacate any automatic stay of Injunct on{ appeals and any
anticipated post-juggr.ent collection services, the cost o searchin? records, obtaining title reports (including
foreclosure repons), sutvoyors' rapons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor al#u will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND Z7HER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of 5ai» 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually deliversd, » when deposited with a nationally recognized” overnight courler, or, If
malled, shall be deemed eHective when dzposited in the United States mail first ciass, certified or registered mall,
postage prepaid, directed to the addrasscs shown near the beginning of this Monogiage. Any party may change its
address for notices under this Mortgage wy giving formal written notice to the other parties, specltmg that the
urpose of the notice is to change tna party's ¢2<ress. All coples of notices of foreciosure from the er of any
len which has pricrity over this on(iaga shall bz sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees tu 1:eep Lender Informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscelanuous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relziec Documents, constiiutes the entire understancing and
agreement of the parties as to the matters set forth iii 18 Montgage. No alteration of or amendment (o this

oripage shall be effective uniess given In writing and sign<<c by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reporis. It the Property is used for purposes other tnen- Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operaling insuwine received from the Property durin

Grantor's pravious fiscal year in such form and detail as Lender snall roquire. “Net operating income® sha

tmhealg ail %ash receipts from the Property less all cash expendituras iraria in connection with the operation of
8 Property.

Applicable Law. This Morigage has heen delivered to Lender and accepicd by Lender in the State of
Ulinots. This Mortgage shall be govarned by and construed in accordance \vith the laws of the State of
lilinols.

Caption Headings. Caption headings in this Morigage are for convenience purpos2s cinv and are not to be
used to intarpret or define the provisions of this Mongage.

Mc;?er. There shall be no mer[;ar of the interast or estate created by this Mortgage with ny other interest or
gg; agnltnoiu}.ee r::jrg{peny at any tme held by or for the benefit of Lender in any capacity, winwut the written

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below Is
responsible for all obligations in this Morigage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumetance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. if feasible, any such offending ﬁrovision shall ba
deemed 1o be modified to be within the limits of enforceability or validity: however, if the olfending provigion
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all ather respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated In this Morigage on transfer of Grantor's interast,
this Morigage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. i
ownership of the Property becomes vested in & person other than Grantor, Lendar, without notice to Grantor
may deal with Grantor's successors with reference to ihis Morigage and the indebtedness by way of
{o&be%alrazr:‘%% ;Jr extension without releasing Grantor from the obilgations of this Mortgage or liability under the
4} .

Time le of the Essence. Tima is of tha essence !n the parformance of this Mortgage.
Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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homestead exemption laws of the State of lilinis as to ali Indebtedness secured by this Martgage.

?_rWa!vers and Consenis. Lender shalt not be deemed to have walved an{ righta under this Mortgage {or under
;ihe Related Documents) unigas such walver is in writing and signed by Lender. No delay or omigaion on the
i-part of Lender [ exerctsin% an% right shall operate as 2 walver of such right or any other fight, A walver by
any party of a provision of {his Mo ﬂaPB shall not constitute a waiver nf ar prejudice the party's right otherwise
1o dernand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent ly Lender in any Instance shail not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRF.S TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKMOWLEDGMENT

STATE OF "“a]’? )

yas

COUNTY OF @ML )

On this day before me, the undersigned Notary Public, personally appeared LOU!S PAZDAN and WIESLAWA
PAZDAN, 0 me known 10 be the individuais described in and who executed the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses ano purrcses therein mentioned.

Given under my hand and official ses! {his < dayof el

By_. L Lf;/ Residing at
Notary Public in and for the State ot \;ﬂf/(

My commission expires
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