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THIS INDENTURE. rhade.___October 16, 19_96 | between American National Bank and

1 corporation organized under
1he [ aws of ﬁl:_[l;ﬂnﬁqﬁiﬁgﬂ L ot persondly, but as trustee uftfadid _ 10/15/96_ and known s Trust No.
122201-09 _ . herein recerred o as “Montgagor,” and CHICAGO TITLE AND TRUST COMPANY, an
Iiiinois corporation doing busineas'in Chicago, (llinois, herein referred to as “Trustee”, witnesseth:

THAT, WHEREAS the Mortgagor s justly indebted 10 the legal holder of the Instattment Note hereinafter 4
deseribed, said fegal holder from time 1 tme being herein referred 1o as the Holder of the Note, in the principal sim™]

of

One Million Five Hundred and Seventy-Wine Thousand and 00/)00ww—————————m————————ygjfuyy,
evidenced by ane certain Insialiment Note of the »rtgagor of even date her:,wﬁh made pay‘\ble to THE ORDER
OF BEARER

antd delivered, herein referred 10 as the “Note,™ tn and by which the Mortgagor promises to pay the said principal
s and interest on the batance of principal remaining from e 2a time unpaid in accordanice with the rate of inter-
et and other terms and vonditions as set forth in the Note until the Note s fully paid except that the finat payment
of principal and interest, it nat svoner paid, shall be due onthe 188~ day of _November _X¥ 2016

NOW. THEREFORE. the Morigagoer 1o secure the payment of the indebisdness evidenced by the Nole, includ-
ing interest thercon and any refinancing, extension, renewal or modificmion thereof, and the performance of the
covenants and agreements herein contained by the Mongagor {o be performed, and also in consideration of the sum
of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by thiese presents GRANT, REMISE,
RELEASE, ALIEN und CONVEY unto the Trustee. its successors and assigns, 1y i()linwmi_ described Real Estate and
alt ot its estate, right, litie and interest therein, situate, tytog and being in the . City of Coxecago .,
COUNTY OF _C00K —~  AND STATE OF ILLINOIS,

10 Wit:

Parcel 1

Lote 5 and 6 in Block 2 in Cronkite, Clarkson and Boyd's Subdivision

of the South % of the South West % of the Southwest % of Section 24,

Township 38 North, Range 14 East of the Third Principal Meridian, in

Cook County, Illineis. g

Parcel II

Lots 7 and 8 in Block 2 in Cronkite, Clarkson and Boyd's Subdivision
of the South ) of the South West % of the Southwest ¥ of Section 24,
Township 38 North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinols.
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xpum paid or incurred in connection therewith. including wtoraeys” fees, and any other moneys advanced by
uatcc or the Helder of the Note to protect the premises and the fien hereof plus reasonable compensation to
Truxtcc tor cach matter
conceming which action herein wuthorized may be taken. shall be so much additional indebtedness secured hereby
Ll shadl Become immediately due and payable without notice and with interest thersan at a rate equivatent to the
e applicabie from time w time under the Note, Tnaction of Trustee or the Holder of the Note shalf never be con-
"ildc e as a waiver of any right accruing 1o them on account of any default hereunder on the pan of Mortgagor.

I

l L# 5. The Trustee or the Holder of the Note making any payment hereby authorized redating to taxes or ussessments,

I ity do so according 1o any bill, statement or estimiate procured from the appropriate public office without inquiry
tnte the accuracy of such bill, statement or estimate ur into the validity of any tax, assessment, sale, forfeiture, tax

l lien or title or clatn thereot.

|

6. Mortgagor shatl pay cuch item of indebedness hercin mertioned. both principal and interest, when due
according 1o the tenms thereof, Al the option of the Holder of the Note, and without notice to Maortgagor, al} unpaid
indebtedness seeured by this Trust Deed shall, notwithstanding anything in the Note or in this Trust Deed 1o the con-
trary, become dueand payuble () immiediately in the case of default in making payment of any instathnent of prin-
u;ml or interestonae Note, or (b when default shall occur and continue for three days in the pertormance of any
other agreement of zihe Morgagor herein contained.

7. When the indebiiliess hereby secured shall become due whether by acceleration or otherwise, the Holder of
the Nete or Trastee may e aption and 1o the extent permitted by applicable Jaw, (a) institwte procecdings for the
complete foreclosure of thediesshereof, (b) institute proceedings in equity or at faw for the speoific performance of
any covenant, agreement or cordiion herein or in aid of the exccution of any power granted herein, (c) enter upon
and take and mainlain possessioof all or uny part of the premises and all documents, books, records, papers and
accounts of Morigagor or the then manager of the premises reluting thereto, exclude Morigagor and its beneficiaries,
agents amd servants wholly therefrom and possess, operate, manage and control the premises or any part thereof and
conduct any business thercon, with full powern to (1) collect all rents, issues and profits from the premises, (3§) take
such action, legal or equitable. as may, in Trastae’s or the Holder of the Note's discretion, be necessary or desirable
to protec! or enforce the payment of the rens dssues and profits from the premises, including without limitation
instituting actions tor recovery of mnt, actions i {amible detainer and actions in distress for reat, (i1i) cancel or ter-
minate any tenancy, lease or sublease for any cause’or reason which would entitle Morntgagor or the Lessor to cancel
such tenancy, lease or sublease, (ivi elect w disaffirm ary tenuncy, lease or sublease made subject hereto or which is
or becomes subardinae to the tien hereof, (v) extend ormedily any lease or tenancy and make new leases, which
extensions. maoditications and new leases may provide for'terms or optioas for 1erms to expire beyond the maturity
date of all obligations secured hereby, it being understoud and azrzed that uny such {eases and the options and other
provisions contained therein shall be binding upon Mortgagor, upea.all persons whose interests in the premises are
subject to the lien of this Mortgage and upon any purchaser or pu'chasers s any foreclosure sale, notwithstanding
any redemption from sale. discharge of the indebtedness secured hioreby, satisfuction of uny foreclosure decree or
issuanice of any certificate of sale or deed to any purchaser or purchasers at any foreclosure sale, (vi) make any
repairs. decorations, renewals, replacements, alterations. additions and impravements to Lhe premises as Trustee or
the Houder of the Note may deem reasonably necessary or desirable, (vii) incuve and reinsure the premises and uny
risks incident to the possession, operation, management and control of the prenitisz s by Trustee or the Holder of the,
Note, and (viii) take such other action for the possession. operation, managemert and conirol of the premises as
Trustee or the Holder of the Note mity deem necessary or appropriate, andfor (d) take such other action as may be
permitted by applicable faw. In any suit to foreclose the tien bereof, there shall be affowed anil included as addition-
al indebtedness in the decree for sale all npcnduurcs amd expenses which may be paid Grinewred by or on behalf
of Trustee or the Holder of the Note for attorneys” fees, Trustee’s fees, appraiser’s fees, outlayseor documentary and
expert evidence, stenographers’ charges, publication costs and costs {which may be estimaté) s to items to be
expended afrer emtry of the decree) of procuring all such abstracts of 1ide, title searches and craminations, title
insurance pohcies, Torrens certificates, and similar data and assurances with respect to title as Trusice or the Holder
of the Note may deein ta be reasonably mecessary either to prosecate such suit or to evidence to bidders at any sale
which may be had pursuant 10 such decree the true condition of the title to or the value of the premises. All expendi-
tures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness securad
hereby and immediately due and puyable, with interest thereon al a rate equivalent to the vate applicable from time
to time under the Note, when paid or incurred hy Trustee or the Holder of the Note in connection with (a) any pro-
ceeding, including probate and bankruptey proceedings, to which either ol them shall be a party, either as plaintitf,
claimant or defendant, by reason of this Trust Deed or any indebtedness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such ri;,hl 1o foreclose whether or not actually
commenced: o (¢) preparations for the defense of any threalened suit ar an\‘ ing which might affect the premises
or the security hereof, whether or not actually commenced. Chid

8. The proceeds of any foreciosure sale of the premises shall be dislribuled and applied in the following order of
priority: First, on account of alf costs and expenses incident to the foreclosure proceedings, including &) such items
as are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof constitute
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16. Belore releasing this Trust Deed, Trustee or its suecessor shall receive For its services o fee as determined by
its rate schedale i effeet when the release deed is ssued. Trustee or iis successoy shall be entitted 1o reasonable
compensation Tor any othet aet or service perivrmed under any provisions of this Trust Deed. The provisions of the
“Trust And Trustees Act”™ of the State of Blinois shadl be appticable to this Trust Deed,

17,1 adt or any pagt of the premises or any interest therein, including, but not limited 1, a beneficial interest in a
famd trust which holds title to the promises o wny pan thereof, is sold or transterred by Mortgagor without the prior
written consent of the Holder of the Note, excluding (a) the creation of a len or encumbrance subwordinate 10 this
Trust Deeds (b w sranster by devise, desceat or by operation of Law upon the death of a joint senant: or (¢) the grant
of any aschold interest of three vears or less not comtaining an option 1o purchase, the Holder of the Note may, at
s oprion. declare all sums secured by and duc under the Note and this Trust Deed to be immediately due and
pavable. Execution of Articles of Agreement for Deed or an Installment Contract shald adso be considered a sale or
wansfer for purposes of this paragraph.

1%, Al of the terms and provisions of the cenain loan commitment, (as stated in the otfer of The South Shore
Baok of Chicago) duted _September 30, 1996 addressed to and accepted by__Arthur and Frances

Smith ~ ___as are not herein set torth and as are relevant and germane
herete and the fowssecred by this Trust Deed, are hereby incorpoeted herein and made a part heecof as though
fully set fortk s vecited herein w the extent they ure not ingonsistent with any provisions of this Trost Deed,

19, Additional Payent due hereander: o addition to each wonthly payment of principal and interest under the
Note, there shal) be due’2nd payable hereunder, and paid, monthly deposits of tunds equal o one-twelfth (1/12) of
the then last ascertained dilcfae general taxes on the premises. and sueh funds so paid shall be hald by the Holder of
the Note and used by said Flotder 1o pay peneral taxes from time 1o time levied and due upon the prermises. No inter-
est shat] aecrue of become duc snm any funds so deposited.

20, Mortgagor acknowledges-tiaat the proceeds of the Note shall be used for the purposes specified in Section
6404 ¢4y ey o) of Chapter 17 of thesiineis Revised Statutes: and that thie principal obligation secured hereby con-
stitytes a business foan within the purview and operation of said section,

21 Mortgagor hereby waives any and ol rigats of redemption from sale under any order or decree of foreclosure
ol this Trust Deed, on its own behalf and on benlf of each and every person, except decree or judgement creditors
of Mongagor, acquiring any interest in or title to riae premises subsequint fo the date of 1his Trust Deed.

22, Mongagor shall not witkawt the prior writtee'vansent of the Holder of the Note, (1) make any other pledge or
colliteral assipnment of any Leases und Agreements aror any rents or other rights thereunder, or (i) accept any
instadbment of rent mere than thicty (3 days betore the Qe date of any such installment.

In Witness Whereo!, Mostgagor has caused its corporate seal o behiereunio affixed and these presenis to be signed b
Assistant Vice Prosident and ateested by its Assistu Secretary the diy.and year fiest above written,

American National Bank and Trust Company

of Chicago B 1 S

CORPORATE st The terms and conditions cpmained in this
SEAL nstrument to tho nanteory notwithstonding this ATTRST: _
'”37’1‘77?‘?’ij 15 EUNCRE L R arovizions of the
Trustee . Exeuipory Rider attached heret and,
made a past hereof,

LY

STATE OF HLINOIS. ] . N "
couNTY ok (0¥ 155 a Notary Public in aad for the County and State aforeaid. NO HEREBY CER-

TIEY THAT GREGORY S. KASPRZYK

o hwmwemeVice Presideat snd 3. MICHAEL WHELAN “aCistant Secretary
of __ Amerizan Nadional Bank and Trust Companzﬁﬁ&agg_ personatly known 1o me to be the
same persons whose names are subseribed 1o the foregoing instrument as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and
acknowledged that they signed wnd delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of said Company, for the uses and purposes therein
set Torth: and the said Assistant Secretary then and there acknowledged that said Assistant
Secretary as custudian of the corporate seal of said Company. did affix the comporate seal of
satd Company to said instrument ax said Assistant Secretary’s own free and voluntary act and
as the free and voluntary act of said Company, for the uses and purposes therein ses forth,
GIVEN under miy hand and Notariz! Seal this _ dayof 841 H 1986 __.

-~ 65 T wossud W

NOTARY PUBLIC
I8

SEAL" )

BRIAN T. HOSEY

[
a3
FARY PUBLIC STATE OF LUNDIS ]

My Cqmr_nission E.xpites 110180
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