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THIS MORTGAGE (*Security Instramint”) is givenon NOVEMBER 8, 1996 . The mortgugot is '.
LEE E. KEIZLER i
AND KATHERINE L. KEIZLER, HJSEAND AND WIFE o

'Bonower"). This Security [nstrument is given to
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 3400 DUNDEE ROAD-SUITE 150
NORTHBROOx, ILLINOIS 60062 ("1 snder"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND AND 00/100
Dellars (U.S. § 250,000.00 ).

This deht is evidenced by Borrower's note daled the seme date as this Scourity Instrument ("Note”), v-hich provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Vate, with interest, and all rencwals@
extensions and modifications of the Note; (b) the payment of ail other sums. with intesest, advanced under paragraph 7 180"
protect the security of this Security Instrument; and (c) the performance of Borrower's coveuants-snd agreements under ith )

security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conve: to Lender the follown§

described property located in - COOK County, lllinoi
LOT 21 IN BLOCK 6 IN WARD'S SUBRIVISION OF BLOCK 12 IN SHEFFLELD'S

ADDITION TO CHICAGO, IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSKIP 40 U;
NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, "
ILLINOIS.

14-32-111-017-0000

which has the address of 1322 WEST WEBSTER AVENUE , CHICAGO
lllinois 7. 60614 Zip Code ("Property Address”);

Ll g o FAmily-FNMA/FHLMC UNIFORM
intila; INSTRUMENT Form 3014 9/90
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‘this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shull satisfy the Jien or lake one or
‘fnore of the actions set forth above within 10 days of the giving of notice.
¢, 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pioperty insured against loss by fire, huzards inchwded within the term “extended coverage” and any other hazards, including
;ﬂooc!s or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
“that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
?Which shall not be unreasonably withheld. It Borrower fuils to maintain coverage described above, Lender may, at Lender’s
*hption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
"' All insurance policies and renewals shall be accoptable to Lender and shall include 8 standard mortgage clause. Lender
~shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made prompily by Borrower, .

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ihe restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security instrument, whether or net then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answr within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurdc: proceedds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, wwhether or not then due. The 30-day perind will hegin when the notice is given.

Unless Lender and Borrowe: dthorwise agree in writing, any application of proceeds to principai shail not extend or
postpone the due date of the moninly psyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquis=dt Uy Lender, Borrowsr's right to any insurance policies und proceeds resulting from
damage to the Property prior to the acquisition »iai! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ane P-otection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrowoer shall occupy. establish, and use the Propert;.=s Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall vontinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ccntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on fae Property. Borrower shall be in default if any torfeiture
gction or proceeding, whether civil or criminal, is begun that in Lender’. sood faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing ine actisa or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunity inérest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccurate infurriaiisn or statements to Lender (or failed
to provide Lender with any materiaf information) in connection with the loan evidenced 077 the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, 'F this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ee title to the Property, the
leasehold and the fex title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and areements contained in

this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in t'ie Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then (Leader may do and
pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dogs not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requirsd by Lender lapses or ceases to b in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
-(¢) u date, not less thar 30 days from the date the notice is given to Borruwer, by which the default must he cured; and
.{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
‘secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
“non-existence of a default or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on
‘or before the date specified in the rotice, Lender, at its option, may require immediate payment in full of all sums
-secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
‘proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release, Upon payment of ail sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge ‘o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to thi; Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemente of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicable box(es};
(X] Adjustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider

Graduated Payment Rider g Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider L1 Other(s) {specify]

BY SIGNING BELOW, Borrower sccepts any arees to the terms and covenunts contained in this Security instrument and

in any rider(s) executed by Borrower and recorded wi'a .
Witnesses: A\J ; % s
L
{Seal)

LEE E. KRIZLER ~Borrower

7
d = 4 N , - ._//: - ’,,-
AL fuf L / éz,ﬂ’é’ (Seal)

B“INE L. KEIZLER ~Borrower

{Seal) / (Seal)
~Bomrower wBavower

STATE OF ILLINOIS, Cournity ss:

I, THE UNDERSIGNED, a Notary Public in and for said county arid state do
hereby certify that KATHERINE L. KEIZLER, A MARRIED WOMAN, personally
known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that she signed and delivered the said instrument as her free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

. Subscribed and sworn to before rme

this T 4oy o Abutwber 1994
at Chicago, County of Cook, State of lllirois,

"OFFICIAL SEAL

DT FUBLE. STATE O
NOT .
MY COMMISSION EXPIRES 1/25/57
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Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph,

15. Governing Law; Severability, This Security Instrument shali be governed by federal law and the law of the
Jfunsdiction in which the Propesty is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note ure declared
to be severable, e o '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrusment.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If al) or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in fuil of all sums securod by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal [aw as of the date
of this Security instrument.

If Lender exe:vises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not

v pe— B

less than 30 days izom the date the notice is deliversd or mailed within which Borrower must pay all sums secused by this{f

Security Instrument: 1f Sorrower fails to pay these suins prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secuiily instrumeat without further notice or demand on Borrower.

13. Borrower’s Rigl to Reinstate. If Borrower meets certain conditions, Borrower shall have the right tc have
enforcement of this Secunity Irstvment discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
applicable law may specify for re.nstatement) before sale of the Property pursuant to any power of sale couteined in this
Security Instrument; or (b) entry uf a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve Gnder this Security Instrument and the Note as if no acceleration hsd occurred: (b

cures any default of any other covenants or sgicements; (c) pays all expenses incurred in enforcing this Security Lostrumeds,’

including, but not limited to. reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require {o assure
that the lien of this Security Instrument, Lender s 7whis in the Property and Borrower's obligation to pay the sums secured ii):
this Security Instrument shall continue unchanged. Upon reinsiatement by Bomrower, this Security Jnstrumeot and the
obligations secused hereby shall remain fully effective us if no acceleration had occurred. However, this right ta reinstate shfll
not apply in the case of acceleration under paragraph 17. ..

19. Sule of Note; Change of Loan Servicer. The Not¢ ¢r & partial interest in the Note (together with this Securify
Instrument) may be sold one or more times without priar notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Niste and this Security Instrument. There also may be one
or maore changes of the Loan Servicer unrelated to a sale of the Note. If tere is a change of the Loan Servicer, Borrower will he
given wriiten notice of the change in accurdance with paragraph 14 abovc and s»alicable law. The notice will state the nsme and
address of the new Loan Servicer and the address 1o which payments should be 137de. The notice will also contain any other
infortnation required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use- disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ¢lse to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences sha'l not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad io be appropeate to pormal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, deswund, lawsrit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substante or' Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiaicry authority, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisly containing asbestos or formaldehyde, and radioactive materiajs. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property is located that
relaie to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s hreach
of any covemant or agreement in this Security Instrument (but not prior to acceleration under m%rnph 17 unless
A
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps) 5031003560

THIS ADJUSTABLE RATE RIDER is made this 8TH day of NOVEMBER \
1896 undisincorporated into and shall by deemed to amend and supplement the Mongage, Deed of Trust
or Secunty Deed (the “Secunty Instrument”™) of the same date given by the undersigned (the “Borrower®) ta secure
Borrower's Adjustable Rate Note {the "Nole") to
J M MORTGAGE SERVICES, INC.

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1322 WEST WEBSTER AVENUE, CHICAGO, ILLINOIS 60614
Preporty Addrasa

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AR THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV¢EF. € INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 3.7 THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensntand agree as follows:

A. INTEREST RATE AND MONTI(LY PAYMENT CHANGES
The Note provides for an inilial interest rate o) 7.1250  %. The Note provides for changes in
the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day-o¢” DECEMBER 1 | 1993 gndon that
day every 12th month thereafter. Each date on which my inteiess tate could chunge is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest mie will > Gased on an Index, The "Index” is the weekly
average viekd on United States Treasury securities adjusted to a constast muturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of iy rlute 45 days before each Chunge Date
i1s called the "Current lndex.”

If the Index is no longer available, *he Note Holder will choose a new indev whizh is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Culeulution of Changes

Before each Change Date, the Note Holdwer will calculate my new interest rate by adding _TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of oar pircentage point
{0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new wierr st rate until
the rext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER JEBMNIER - Single Family - Fannle Mas/Fraddia Mac Unifarm instrument
Paga 1 0f 2

%8225 191081.02 VMP MORTGAGE FCAMS - (8001621-7291 Form 3111 3/88
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