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~ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giver ri November 26, 1996 . The mungngo%

ANDREW M APPEL, A SINGLE MAN

("Borrower™), This Security Instrument is given to
COUNTRYWIDE HOME LOANS, INC.
which is organized and existing under the laws of NEW YORK
address is
1585 NORTH LAKE AVENUE, PASADENA, CA 9110¢
{"Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED NINE THOUSAND EIGHT HUNORED and 00/1CC
Dollars (US. $ 309,800,060 ). This debt is evidenced by Borrower's note daioC the same date as this Sacurity
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid calier, due and payabie on
December 1, 2026 . This Security Instrument secures to Lender: {a) the repavigeat of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b} the paymer: of ail other sums, with
interest, advanced under paragraph 7 to prolect the security of this Security Instrument; and (c) the pescormance of Borrower's
covenants and agreerments under this Sccurity Instrument and the Note. For this purpose, Borrower does heredy mortgage, grant
and convey 10 Lender the following described property located in CO0K County, Minois:
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ST;!EETADDRESS: 151&4«!&4@:&:& I C I A I— C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-331-065-0000

P

LEGAL DESCRIPTION:
PARCEL 1:

S wvmwawl A oA

P

LOT 50 {EXCEPT THE EAST 56.25 FEET AND BXCEPT THE NORTH 10 FEET OF THE SOUTH 2(¢.75 FEET
OF THE WEST 20.01 FEET THEREOF) IN NORTON'S SUBDIVISICON OF THE EAST 1/2 OF OUT-LOT OR
BLOCK 54 IN CANAL TRUSTEE'S SUBDIVISION, IN SECTION 38, TOWNSHIP 40 NORTH, RANGE i4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

B s R V]
R

A

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENMEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATED SEPTEMBER 11, 1990 AND
RECORDED SEPTEMLIR 12, 1990 AS DOCUMENT 50443900 AND AS CREATED BY DEED FROM AMERICAN
NATIONAL BANK AlD TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION, RS TRUSTER
UNDER TRUST AGREEZENT DATED JANUARY 22, 1987 AND KNOWN AS TRUST KUMBER 102850- 05 TO
BRAIN P. LEONE DATEl' SEPTEMBER 10, 1990 AND RECORDED SEPTEMBER 19, 1990 AS DOCUMENT
90456011 FOR INGRESS AN SGRESS.

PARCEL 3:

EASEMENT APPURTENANT TQ AND FOR THL BENEFIT OF PARCEL 1 AS SET FORTH IN THE LECLARATION
OF COVENANTS, CONDITIONS, RESTRICTLUNS AND EASEMENTS DATED SEPTEMBER 11, 1950 AND
RECORDED SEPTEMBER 12, 1920 AS DOCUNMENT 90443900 AND AS CREATED BY DEED FROM AMBRICAN
NATIONAL BANK AND TRUST COMPANY OF CHTUAGO, A A NATIORAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 22, 1987 /AND KNOWN AS TRUST NUMBER 102850- 05 TO BRIAN
P. LEONE DATED SEPTEMBER 10, 1990 AND RECQPDEN SEPTEMBER 19, 1950 AS DOCUMENT 90456011

FOR THE USE OF THE ROOF DECK OVER THE FOLLOWY.Z DESCRIBED LAND:

THE NORTH 10 FEET OF SOUTH 20.75 FEET OF THE WEST 70.0l1 FEET OF LOT 50, IN NORTON'S
SUBDIVISION OF THE EAST 1/2 OF OUT-LOT CR BLOCK S4 /i CANAL TRUSTEE'S SUBDIVISION, IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TAIKD PRINCIPAL MERIDIAN, IN COOK
couwTyY, ILLINOIS
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SEE ATTACHED
P.ILN. 14-33-331-065-0000

which has the addees;of 1618 N SEDGWICK ,CHICAGD
[Street, City|
Iilinois 60614 ("Property Address”);

|2ip Ci

TOGETHER WITH all the iniprovements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of iz prorarty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Jenaricy Instrument as the "Property."

BORROWER COVENANTS that Bonower s lawfully seised of the estte hercby conveyed and has the right to mortgage,
grant and convay the Property and that the Proj.erty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property agains: &' claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenanis for national use and non-uniform covenanty with limited
variations by jurisdiction to constitsie a uniform security injtrument covering real property,

UNIFORM COVENANTS. Borrower aixd Lender covenar  anc agree as follows:

1. Payment of Principal and Interest; Prepayment and Lat” Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nowe and any preoparment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject lo applicable law o710 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nt 15 paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may auain priotity over this Security Instrument as 8 'ica on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preauums; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums paysble ov Brirower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuras. These items are calfed "Escrow lems."
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum wpount & lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estaie Sciieraent Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law (hatapplies to the Funds ses a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o excecd e lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendim es o future Escrow Items or
otherwise in accordance with applicable law, _

The Funds shall be held in an institution whose deposits are insured by a federsl agenhgr, instrumenobisy, Or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail appilg the Fuuds to pay the Escrow
ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acecuit, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirs Borrower (o pay a one-time charge for an independent real estale tax reporting sezvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledped as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Fuhds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sgleof the

Inilnly
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LOAN #: 2798514
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lust, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly W the
person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agains. enforcement of the lien in, legal pioceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; < (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {i “ender deteemines that any part of the Propenty is subject 1o a tien which may atiain priority over this
Security Instrument, Lenger in.yv give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one of more
of the actions set forth above withia 39 days of the giving of notice.

5. Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafier erected on the Property
insused against loss by fire, hazards incirded within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insw-ar.e. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insprance shail be chosen by Bosrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fuils ‘0 muintain coverage described above, Lender may, at Lender’s option, obtain
covarage to protect Lender's rights in the Property ir accordance with paragrapa 7.

All insurance policics and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender shall
have the right to held the policies and renewals. If LurZer requires, Borrower shall promptly give to Lender all receipts of paid
prerniums and renewal notices. In the event of loss, Borrov er shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriltng, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is nol economicatly feasible or Lender’s security would be lcsseied, the insurance proceeds shall be apolied to the sums
secured by this Security [nstrument, whether or not then due, with tay evcess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days & notice from Lender that the ‘asurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0.2 Spair or testore the Propetty of (0 pay sums secured
by this Secwity Instrument, whether or not then due. The 30-day period will begin when the notice ig given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds (o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the rancunt of the payments. If urder paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and preceads resulting from damage to the
Property prior o the acquisition shall pass to Lender to the extent of the sums secured by his Secarity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s-.osr. Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower’s principal residence within siz ty d:iys afier the execytion of
this Security Instrument and shall continuge to occupy the Praperty as Borrower’s principal residence vur 2 Y2ast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsiol; withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shali not destroy, damage ¢« iranair the Property,
aliow the Property to detriorate, or commit waste on the Property. Borrower shall be in defanlt il any fosteiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the acticn or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of
the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and alﬁreemems contained in
this Security Insrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may pay
fnr whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s sctions jnclude
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C LOAN ##: 2798514
* paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
' attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
"+ does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
. Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
*, disbursement at the Noe rale and shall be payable, with intcrest, upon notice from Lender 1o Borrower requesting payment,

5 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mongage insurance in éffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the merigage insurance previously in effect, at a cost substantially equivaient to the
cost o Borrower of the mortgage insurance previously in effect, from an alternste morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 0 Lender each month a sum equal to
one-twelfth of the year); mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and rewain these payments as a loss reserve in lien of morigage insurance. Loss reserve
payments may no longei b r2quited, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provides ry an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the
premiums required (o maintain rinngage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with a7y ‘written agreement betwaen Borrower and Lender or applicable law.

9. Inspection. Lender or its 2gent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomrower notice al the time of or prior to 4 iaspection specifving reasonable cause for the inspection.

10. Condemnation. The procceds of any oward or claim for damages, direct or consequential, in consiection with any
condemnation or other taking of any part of ths Prupenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the drozecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, in the event of a partial taking of the Property in which the fair marke:
value of the Property immediately before the 1aking is equal ‘o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower aid ender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds mmhtiplied by the following fraction: (a) the towal amount of
the sums secured immediately before the taking, divided by (b} the ‘(rir imarket value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower, [n the event of a partial taking 1€ the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the <uins secured immediately before the taking, unless
Borrower and Lender otherwise ugree in writing or unless applicable law otherwise pravides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoncd by Borrower, or if, after notice by Lender to Borrowee et the condemnor offers 1o make an
award or scitle a claim for damages, Borrower fails o respond to Lender within 30 days afit the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either to restoration or repair o) the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principa! shzi! ::0t éxiend or postpone
the due date of the monthly payments referred o in puragraphs 1 and 2 or change the amount of such paymafs, - -

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payraeat or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest ot Borrower
not operate 1o release the fiability of the original Borrower or Bomower's successors in interest. Lender shall not be requi
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortizatkibf
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suc
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
Security Instrument shali bind and benefit the successors and assigns of Lender and Bomrower, subject to the provigions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, grant and convey thal
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, modify, fi
make any accommodations with regard (0 the terms of this Security Instrument or the Noie without that Borrower's con

initlale
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" 13.Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which seis maximum loan charges,

¢ and that taw is finalfy interpreted so that the interest or other loan charges catlected or 10 be collected in connection with the loan

* exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge o the

"7 permitted limit: and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making u direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any natice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the Property Addsess or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been given 1 Eorrawer or Lender when given as provided in this paragraph.

18, Governing i.ow; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which e Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tuw; such conflit shall not affect other provisions of this Security lastrurnent or the Note which can be
given effect without the conflinting provision. To this end the provisions of this Security Instrument and the Note ure declared 1o
be severable.

16. Borrower's Copy. Borrowe: shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property v @ Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inizrestin Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior wrillen consent, Lender may, a! ¥%-oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall no1 be uxercised by Lender if exercise is prohibited by federat law as of the date of this
Security Instrument.

If Lender exercises this option, Lendet shall give [for.ower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maied within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the ¢ ipirstion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on 3unower.

18. Borvower’s Right to Reinstate, If Borrower meets ceran. conditions, Borrower shall have the right w0 hove
enforcement of this Security Instrument discontinued at any time pene io the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property parruant 1o any power of safe contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Th.ose conditions are that Borrawer: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a5 if 1o acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enso:cing this Security Instrument, including, but
nat limited 10, reasonable atiomeys’ fees; and (d) takes such action as Lender may reasorelly require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pey & sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrunent and the obligations sevured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstais shall not apply in the case of
acceleration under paragraph 17, o)

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (lcgewer with this Security@
Instrument) may be sold one or more times without prior notice to Bommower, A sale may reuult in a charpC i the entity (known (8
as the "Loan Servicer) that collects momhly payments due under the Note and this Security Instrument. There alio may be one of fJ
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will bef
given written aotice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name andl)
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any otherd"
information required by applicable law. )

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Bomrower shall not do, nor allow anyone else to do, anything atfecting the Propenty
tha is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage an the
Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate 1o normal residential uses
and to mainienance of the Property.

Barrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency of private pany involving the Property and any Hazardous Substance or Environmeptal Law

inltales  J
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of which Borrower has actua) knowlcdge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and ferbicides, voiaiile solvents, maleriais containing ashestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration.: Remedies. Lender shall give notice to Borrower privr to accelerution follewing Borrawer’s breach of
any covenant ¢ xgreement in this Security Instrument (but unot prior to acceleration under paragraph 17 unless
applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required to care the default; (¢)
a date, not less than 2 d.ys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that lailure to cure the dfarii on or before the date specified in the natice may result in acceleration of the sums secured
by this Security Instvument, foce’osure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstae uffer acceleration and the right to assert in the foreclosure proceeding the non.existence
of a default or any other defense of Brrrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums secured by this
Security Instrument without further deman” and may foreclose this Security Instrument by judicial proceeding, Lender
shal! be entitled to collect all expenses incur.ed in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs L £ evidence.

22. Release. Upon payment of all sums secured by his Security Insbrument, Lender shall relcase this Security Instrument to
Borrower. Berrower shall pay any recordation costs. Lender (nay charge Borrower a fee for releasing this Security Instrument, bui
only if the fee is paid 1o a third party for services rendered and inr. churging of the fee is permitted under applicabie law.

23. Waiver of Homestead. Borrower waives all right of homes'zad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders g:¢ #xecuted by Borrower and recorded together with this
Securnity Instrument, the covenants and agroements of each such rider sha'i be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) W€ a part of this Security Instrument.

[Check applicable box(es})
[X ] Adjustable Rate Rider(s) [] Condominium Rider {1 1.4 Family Rider

L_J Graduated Payment Rider [ ] Planned Unit Development Rider (] Biweekly Payment Rider
{_ Batloon Rider (_] Rate Improvement Rider {1 Second Home Rider

[ VA Rider ] Othex(s) [specify]

q«mm 9502) CFC (02/95) Pagesol7 Form 3014 9/90
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LOAN #: 2798514
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
. any rider(s) executed by Borrower and recorded with it.

A j L&M_& (Scal)
LJ?JC J_, ANDREW M APPEL -Borrower
Jo

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

-

STATE OF ILLINOIS, (- oule

County ss:

L 5/ o [ Surse g » a Notary Public in and for said county and state do hereby certifv that

FY Y FIVEN VR I L o S/ L s

, persoraly known o me 10 be the same person(s) whose name(s)

subscribed to the {oregoing instrument, appeared before me this day in 7er.on, and acknowledged that
signed and delivered the said instrumentas /* 'S frec and voluntary a:, for the uses and purposes therein set fox}h.
Given under my hand and official seal, this  ~» / Yl dayof [y pMd? v~ AL

My Commission Expires: ’/?./; Y/ 34*‘}/’;.—-—-——**-

Notary Public

L
k )})))))))}))))))))).U PRI NIPIN)
r .

"OFFICIAL SEAL» &
. Scott E. Jensen X
$ Mo iry Public, State of ifingje <

¥ Comenission Expires |y13/95 5

Lt st vy
'y ff/r//ﬂ/t’//a‘/ﬁ'//l.’fﬂ?ff)f

q “BH(IL) (9502} CFC (02/95) Sagetol? Form 3014 9/90
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~~71 SPACE ABOVE FOR RECORDERS USE

WHEN RECGADZO MAIL TO:
COUNTRYWIOE HOME LOANS IMC. PARCEL 10 #: 14 33 331 065 000
VAN NUYS, CALIFORNIA 91410-n786 COUNTRYWIDE HOME LOANS, INC.
648 E. GOLF RD.
LOAN ¢. 2798514 ") | ARLINGTON HTS. IL,60005-
ESCROW/CLOSING ¥

FIXED/ADJ USTABLE RATE RIDER

(1 Year Treasur) iraex - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thiz_Z6th dayof November , 1996  andis
incorporated into and shail be deemed to amend and supplemen 2\« Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same date given by the undersijized (the "Borrower") o secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the propenty described in the Securit;-Ipstrument and located at:
1618 N SEDGWICK, CHICAGD IL, 60614

|Propeny Address)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Slngle Family - Fanale Mas Unitorm instty ment
Pagatals For 82 5/04
-8438 (0408).04 CHL {09/96) VMP Morgage Forms - (800)621-7291
CONV il

I

ARM 5%, 711 8 1074 Rider

P00 7B E 1400000 F Y ORDT
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LOAN #: 2768514
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.
ADDIT:0%AL COVENANTS. In addition to the covenanis and agreements made in the
Security insio.ment, Borrower and Lander further covenant and agree as follows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for anin’isl fixed interest rateof  7.125 %. The Note also provides for a change in
the initial fixed rale 1o an agdjusianle interest rate, as follows:

4. ADJUSTABLE INTEREST .A(E AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will ngy will change 1o an adjustable iniercst rate on the first day of
December , 2001 , and the adjustzofe interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixeq inipzest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is cailed a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustablr, in'erest rate will be based on an Index. The “Index” is
the weekly average yickd on United States Treasury securit'es <djusted to a consiant maturity of 1 ycar, as made
availabie by the Federal Reserve Board. The most recent Index Jisure available as of uie date 45 days hefore
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a nev~index that is based upon compsrable
information. The Note Holder will give me notice of this choice,

(C) Cailculation of Changes

Before each Change Dale, the Note Holder will calculale my - rew interest rae by adding
TWO & THREE-QUARTERS percentage point(s) (2,750 %) w the Current Index. The Note
Holder will then round the result of this additon (o the nearest one-cighth of one peccentage point (0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inte est rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be seitizient (o repay
the unpaid principal that | am expecied 4o owe at the Change Dale in full on the Maturity Dae ar my new
interest rate in substantially equai payments. The result of this calculation will be the new amount of a:y aonthly
payment.

CONY tnigs:
ARM B¢, /5 410/ Ridor

-8438 pa0eh.c4  CHL (09/96) Page2of§ Form 3192 5/04
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LOAN #: 2798514
(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 12,125 % or
lessthan  2.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on any
singic Chanse Date by more than two percentage points (2.0%) from the rale of interest I have been paying for
the prece<wiz 12 months. My interest rate will never be greater than 12.125 4,
(E) Effeciive Date of Changes
My new inwer<s rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginniag.or-the first monthly payment dawe afier the Change Date until the amount of my monthly
payment changes agan,
(F) Notice of Changes
The Note Holder wili-activer or mail 10 me a notice of the change in my initial fixed interest rate 0 an
adjustable interest rate and of ai'y ~boages in my adjusiable interest rate before the effective date of any change,
The natice will include the amount'of ;-monthly payment, any information required by law o be given me and
also the telephone number of a person ‘vho will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A 3ENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL F(X:FY INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STAED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IV EFFECT AS FOLLOWS:
Transfer of the Property or a Beneflciai Iizevest in Borrower, If all or any part of the
Property or any interest in it is sold or transferred (07 if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural 7erson) without Lender’s prior written
conseni, Lender may, at ils option, require immediate pavmznt in full of all sums secured by
this Security Instrument. However, this option shall not &2 exerciced by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrum(nt,
If Lender exercises this option, Lender shall give Borrower notcs of acceleration. The
notice shall provide a period of not less than 30 days from he date he worice is delivered or
mailed within which Borrower must pay all sums secured by this Securiyy” Instrument If
Borrower fails 1o pay these sums prior to the expiration of this period, Lencer may invoke
any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN Zp)USTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM ZOVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHAIL. THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: / 5

f

i
%-ma (84083.04 CHL (09/086) Page3ots Form 31475
CONV Initinls; -

ARM 8/1, 7/1 8 10/} Ridet
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LOAN #: 2798514

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or uansferred and Bomrower is not a natural person) without Lender's prior wrillen
arasent, Lender may, at its aption, require immediate payment in full of all sums secured by
this S&urity Instrument. However, this option shall not be exercised by Lender if exercise is
prohituter, by federal law as of the date of this Security Instrument. Lender also shall not
gxercise Ziis option if: (a) Borrower causes to be submitted to Lender information required by
Lender 1o evaivats the intended transferee as if a new loan were being made to the transferes;
and (b) Lender rersonably determines that Lender’s security will not be impaired by the loan
assumption and thet-me risk of a breach of any covenant or agreement in this Security
Instrument is acceptablr to Lendxr,

To the extent permuira by applicable law, Lender may charge a reasonable fee as a
condition 10 Lender's consent 10 th¢ loan assumption. Lender also may require the transferce
10 5ign an assumplion agreemeni %' is acceptable 10 Lender and that obligales the transferee
to keep all the promises and agrecocn's made in the Note and in this Security Instrument.
Borrower will continue to be obligawer under the Note and this Security Instrument unless
Lender rcleases Borrower in wriling.

If Lender exercises the oplion 10 requivs immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shill yrovide a period of not less than 30 days
(rom the date the notice is delivered or mailed witho. which Borrower must pay all sums
secured by this Security Instrument If Borrower f#ils o pay these sums prior 10 the
expiration of this period, Lender may invoke any remedizs permitted by this Security
Instrument without further notice or demand on Borrower.

v9222696
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BY SIGNING BELOW, Borrower accepls and agrees [o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

./\\

M WA

- e (Secall)
ANDREW M APPEL

-Borrower

e (Se2)

-Borrowsr

— o (Seal)

-Borrower

., — (Seal)

-Borrower

% -843B oap81.04 CHL (09/86) Page5ol b
[6e] TH

ARM &1, 7/4 & 10/1 Aider

Form 3102 5/04
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