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MORTGAGE

THIS MORTGAGE t*Genurity instrtument”) s givenon  November 26, 1996 . The mongagoris
Arthur W. Bresnahai 4nd A1l W. Bresnahan, Husband and Wife

» which is organized and \Xk
existing under the laws of the Unicnd States of America , and whose addressis %
4242 N. Harlem Ave., Norridge, IL 50634 e
(‘Lender”). Borrower owes Lender the principal sym o' One Hundred Fifty One Thousand Dollars
and no/100 Doilars
U.S. $151,000.00 ). This debt Is evidenceu Uy Borrower's note dated the same date as this
acurity instrument {"Note"), which provides for monthly péynents, with the full debt, i not paid sanlier, due
and payable on  December 1, 2026 . This Secyrii Instrument secures to er: (a) the
repayment of the debt evidenced Dy the Note, with interest, anc’ =i renewals, extensions and modifications
of the Note; (b} the paymant of all other sums, with intarest, adva e under paragraph 7 o protect the
security of this Securlty Instrument; and (c) the performance of Roncwer's covenants and agreements
under this Security instrument and the Note. For this purposs, Borrowar does hareby montgage, grant and

convey to Lender the foliowing described property located in  Cook
County, lHinols:

"SEE ATTACHED LEGAL DESCRIPTIGN®

"Borrower”). This Security Instrumet is oivento LaSalie Bank, F.S.B.

BOX 3555

17-09-210-017-1007 |

whic?’i has the address of 158 W, Huron #3C , Chicago
[STREET] [CITY]
iHinols 60610 [Propenty Address™);

2iP CODE]
ILLINO!S-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Upon payment in full of all sums secured by thie Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shal acquire or sell the Property,
Lender, prior ta the acquisition or sale of the Praperty, shall apply any Funds hetd by Lender at the time of
acquisition or sale as 8 credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless apr!lcable law provides otherwise, all pa received by
Lander under paragraphs 1 and 2 shall be applied: firet, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and iast, to
any late charges due under the Note.

4. Charges; Llens. Barrower shall pay all 1axes, assessments, charges, fines and imposhions
attributable 2o the Property which may attain priority over this Security Instrument, and leasehald payments
or grounc rars, it any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if
not Fald In thatr manner, Borrower shall pay them on time directly to the person awed payment. Borrowsr
shall promptly wrilsh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments eirestly, Borrowar shall promptly furnish 1o Lender receipts evidancing the payments.

Borrower shall pramitly discharge any lien which has priority over this Security Instrument unless
Borrowar: (a) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable
{o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
procesctings which in the Leniei's opinion operate to prevent the enforcement of the lien; ar (c) secures
from th3 holder of tha lien an-agement satisfactory to Lender subordinating the lien to this Security
instrument. if Lender determines the’ any part of the Property is subject 10 a lien which may attain priority
over this Security Instrument, Lende: mav give Borrower a notice identifying the lien. Borrower shali satisty
the lien or take one or more of the actio1s et forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Bur ~wver shail keep the improvements now existing or hereafter
etected on tha Praperty Insured against 10as ty fire. hazards included within the term “extended coverage”
and any other hazards, inciuding fioods or fiood ng, Tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lander requires. The Insurance carrier
praviding the insurance shall be chasen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. f Borrower falis to maintain coverape described above, Lender may, at Lander's
option, obtaln coverage to protect Lender's rights In the Preze: 1 in accordance with paragraph 7.

All Insurance policies and renewals shalt be acceptabls to Lander and shall Inciude & standard
mortgage clause. Lender shall have the right to hold the poficies an renewals. if Landar requires, Botrower
shall promptly give to Lender alt recelpts of pald premiums and 7arawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Landei. Lander may make proot of loss if
not made promptly by Borrowar.

Unless Lender and Borrowar otherwise agree In writing, Insurance procssds shall be applied to
restoration or repair of the Property damaged, if the restomtion or repair Is sconnmically feasible and
Lendar's security is not lessened. it the restoration or repair is not economically feasible or Lender's
security would be lessened, the Insurance procesds sha!! be applied to the sums securad by this Sacurity
Instrument, whether or not then due, with any excess paki to Borrowar. it Borrower abarioris the Property,
or does not answer within 30 days a natice from Lender thal the Insurance carrier has of'erud to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalv or festore
the Praperty or to pay sums secured by this Security instrument, whather or not then due. The 30-day
period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall
rot extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and z or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 10
any Insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Sacurity instrument Immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are heraby assigned arx shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any axcess pald to Borrower. In the event of a partlal
taking of the Property In which the fair market vaiue of the Progeny Immediately before the taking is equal
10 or greater than the amaunt of the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured immediately befors the taking, divided by (b} tha falr market value of the
Property Iramediately before the taking. Any balance shall be peld to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking Is less
than the amotnt of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agrea ' writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by th's Security Instrument whether or not the sums are then due.

it the Propeny ls araiioned by Borrower, or i, after natice by Lender to Borrawer that the condamnor
offers to make an award Or sattle a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the notice.!s given, Lender is authorized to collect and apply the proceeds, at its option,
etthe'r‘;o restoratian ar repalr ¢ it e Propesty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowar othensise agree in writing, any application of proceeds to principal shall
not axtend or postpane the due date ot ini monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaiice Bv Lender Not 8 Waiver. Extension of the tima for
payment or modiiication of amonization of the suriis sacured by this Securlty Instrument granted by Lender
1o any successor in interest of Borrower shall not cpe:ate 10 release the fiabllity of the or??lnal Bomowar or
Borrower's successors in interest. Lander shall not b4 sequired to commence proceedings agalnst any
successor in Interest or refuse to extend tima for paynie:t ar otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demary’ rade by the original Borrower or Borrower's
giccessors In Interest. Any forbearance by Lender in exercislrig uny right or remedy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Boun!; Joint and Several Llabilly; Co-signers. The covenants and
agreemeants of this Security Instrument shall bind and benefit the succesrors and asaligns of Lender and
Botrower, subject to the provisions of paragraph 17. Borrower's covenants i agreements shall be joint
and several. Any Barrower who co-signs this Security Instrument but does noi_execute the Note: (a) s
co-signing this Security Instrument only to mortgage, grant and convey that 'crrower’s Interest in the
Property under the terms of this Security Instrument; (b} ls not personally obligeies ta pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Barrows: may agree 10
axtend, modHy, forbear or make any accommodations with regard 10 the terms of this Serurity instrument
or the Note without that Barrower's consent.

13. Loan Charges. |f the loan secured by this Securlty Instrument is subject to a lav! waich sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums alrsady coliected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as & panial
prepayment without any prepayment charge under the Note.

JLLINQIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0890)-L PAGE 5 OF B
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Substances that are generally racognized to be appropriate to normal residential uses and 1o maimenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or i notiflad by any governmsntal or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Bubstances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabli:or) toxic petroleum products, toxic pesticides and herbicides, vointlle solvents, materlals
contalning aslestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmenal Lew" means focleral laws and laws of the jurisdiction where the Property Is located that
relate to health, a#ety or anvirohmenta! protection.

NON-UNIFORM COVMENANTS. Borrower and Lender further covenant and agree as foliows.

24. Acceleration; Reriedies. Lander shall give notice 1o Borrower prior to accelerstion following
Borrower's breach of iy covenant or agreement In this Security Instrumem (but not prior to
acceleration under paragrash {7 uniess upplicable law provides otherwiss). The notice shali
spachy: (a) the default; (b) the action required to curs the default; (c) a dats, not less than 30 days
from the date the notice is given t¢ Borower, by which the dsfault must be cured; and (d) that fallure
to cure the default on or bafore tha Jats specified in the notice may result in acceleration ot the sums
secured by this Sscurity instrument, 15742 9sure by judicial proceeding and sale of the Propenty. The
notice shali further inform Borrower of 112 riaht to reinatate aftor acceleration and the right to assert
In the foreciosure proceeding the non-exdience ol a default or any other defense of Borrower to
acceleration and foreclosure. H the default is not cured on or before the date specified in the notice,
Lender at iis option may require immectiate psymant In full of all sums secured by this Security
Instrument without further demand and may fsiclose this Security instrument by judiclal
proceeding. Lender shali be entitled t¢ collect al Za7anses incurred in pursuing the remedies
pﬁvﬁdﬁ in this paragraph 21, including, but not limited %0, reasonable attorneys’ fess and costs of
Utle evidence.

22. Releage. Upnn payment of all sums secured by this Sucunlv Instrumant, Lender shall release
this Security instrument without charge to Borrowet. Borrower shall pay any recordation costs.

23. Walver of Homestead. Barrowsr walves all right of homestead ev.emtion in the Proparty.

24. Riders to this Security instrument. If one or more riders are executed {1y Borrower and recordsd
together with this Security instrumant, the covenants and agreements of cach.euch rider shall be
incorporated Into and shall amend and supplement the covenants and agreeinenis of this Security
Instrument as if the rider{s) were a part of this Security Instrumant. [Check applicable bov(e7)!

D Adjustable Rate Rider [X] Condominium Rider L] 14 Family Riler

D Graduated Payment Rider D Planned Unit Development Rider D Biwsekly Payment Rider
(] Balloon Rider D Rate improvement Rider D Sacond Home Rider

[ other(s) [spectty] [ iHoA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 30t4 10/96
1SC/CMDTIL/ /0894 /3014(0990}-L PAGE 7 OF 8
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THE LAND REFERRED TO IN THIS COMMITMENT 15 DESCRIBED AS FOLLOWS:

UNIT NUMBER 158-3°%C* IN THR HURON-WSLLS CONDOMINIUM AS DELINRATED ON A SURVEY OF
THE FOLLOWING DESCRIBED RRAL BSTATR:

PARCERYL 11

THR BOUTH 20 YERT OF LOT 1 IN BLOCK 3 IN NRWBERRY'S ADDITION TO CHICAGC, A
SUBDIVISION OF THR RAST 1/2 OF THE WEST 1/7 OF 'THE NORTHERAST 1/4 OF 8RCTION 5,
TOWNNANIP 39 NORTH, RANGE 14 RAST OF THR THIRD PRINCIPAL MBRIDIAN

PARCRL 2:
THR WRET 19 YEET OF LOT 13 AND THE EAST 3 FERT OF LOT 14 XN BLOCK 21 IN NERWBRRRY'S

ADDITION TO CHICAGO IN BRCTION 5, TOWNAHIP 39 NORTH, RANOER 14 BABT OF THE THIRD
PRINCIPAL MERIDYAN

PARCBL 3:
THE WEST 3. PEET OF 10T 14 IN BLOCK 2 IM NEWBERRY'S ADDITION TOC CHICAGQ IN

SBCTION 9, TIMPSHIP 39 NORTH, RANGE 14 RAST OF THR THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, XLLTNOIS WHICH SURVEY I8 ATTACHED A8 RXNIBIT *A" TO THR DRCLARATION
OF CONDOMINIUM RECCADRD AS DOCUMENT NUMBEBR 23206179; TOGETHER WITH 1T8 UNDIVIDRD
PERCRNTAGE INTRREST I THE COMMON BLEMENTI IN COOK COQUNTY, ILLINOIS,

22696
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AP# BRESNA,A5016916 LN# 5016916
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  26th  deyof  November, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Doeed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto  LaSalle Bank, f.S.8B.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at.
158 W. Huron #3C,Chicago,IL 60610
[PROPERTY ADDRESS]
The Property includes a unit In, together with an undivided interest In the common elements of, a

condominium projest known as:
THE HURON-WELLS CONDOMINIUM

[NAME OF CONDOMINIUM PROJECT]

(the "Condominlum Project”). ' the ownars association or other entity which acts for the Condominium
Project (the “Owngrs Assoclatlur’; holds title to Property for the benefit or use of its members or
shareholders, the Property also inchxics Borrower's interast in the Owners Assoclation and the uses,
proceeds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. in audbion to the covenants and agreements made In the Security
Instrument, Borrower and Lender further cove:.snt and egree as follows:

A. Condominlum Obligations. Borrower sha'l perform all of Borrower's obligations under the
Condominium Praject’s Constituent Documents. The-*Constiiuent Documents® are the: {}) Declaration or
any other documant which creates the Condominlur. Project; (i} by-laws; (ill) code of regulations; and (iv)
other equivalent documnents. Buorrower shall promplly Lav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. Sc long as the Owners Associa''on maintains, with a generally accepted
insurance carrier, & “master” or "blanket* policy on the Condoniinium Project which Is satisfactory to Lender '™
and which provides Insurance coverage in the amounts, for the puriods; and against the hazards Lender
requires, Including fire and hazards included within the term "extendea Zrvarage,” then:

(Y Lender walves the provision in Uniform Covenant 2 for the murthly payment to Lender of the
yearly premium Installments for hazard Insurance on the Property; and

() Borrower's obilgation under Untform Covenant & to maintain hazad insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurancs ¢verage.

in the event of a distribution of hazard insurance proceeds In fieu of restoration or reralr following a
loss to the Property, whether to the unit or to common elements, any proceeds payable trs Eorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ‘e Security
Instrument, with any excess pald to Borrower.

C. Publie LiabHity Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assaciation maintains a public labllity Insurance policy acceptabie In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of &!l or any pan of the Property,
whether of the unit or of the common elements, or for any conveyance In lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceads shali be appiled by Lender to the sums secured by
the Security Instrument as provided in Uniform Covanant 10,

g
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MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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