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THIS MORTGAGE ("Securlty Insizozient™) s given on Noveamber 26th, 1996 » The mortgagor s
KEVIN D. MORRISON and SARAN/J. MORRISON, Iils Wife

("Borrower®), This Security Instrument I8 given to
Cavtle Morteage, Inc,

which is organized and exlsting under the laws of  THE STATE ‘Y ILLINCIS , ohl whose
mddress is 1315 Weot 22nd. Street Yuite 100, Oak Hruzex. Illinois 60%21 )
("lerier™). Borrower owes Lender the principal suin of
Onae Hundred Ninoty Eight Thousand and no/100e=<---. = ‘
Dailurs {U.S. §  190,000.00 )
This debr is evidenced by Borrower's nole dnted the same date as this Securdy instrument (*Notn®), which providey-for
monthly payments, with the tll debt, It not pald earlior, due and payable on  Decembzr 1st, 2036 i
This Security Instrument secures to Lender: () the repayment of the debi evidenced by the Nove, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interesi; ndvanced under paragraph 7 to
protect the security of this Securlty Instrument; and (e) the performmnce of Barrower's coveniits 01d_ngreements under this
Security Instrumen? and the Note. For this purposs, Borrower doos hereby mortgnge, grant and convey i Lander the following
described property located In CO0K County, lilinols:
I&J\ UNTT 1008 IN BARRY/SHEFFIELD TOWNHOUSE CONDOMINIUMS AS DELINENTED ON SURVEY OF
‘W' THE FOLLOWING DESCRIBED REAL ESTATE:

1018 23 AND 24 AND 'THE SOUTH 3.76 FERT OF THE WEST 20,50 FEET OF LOT 22 IN BLOCK
1 IN LINDERMAN'S SUBDIVISION OF BLOCK 1 OF CUITOTS 2 AND 3 IN CANAL TRUSTEERS'
SUBDIVISICN OF THE EAST 1/2 OF SECTION 29, ‘TOANSHIP 40 NORTH, RANGE 14 LAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EHIBIT 'A' 1O THE DECLARATION OF CONRCMINIUM RECORDED AS DOCUMENT 86239749
TOGETHER, WITH AN UNDIVIDED PERCENIAGE INTEREST IN THE COMMON FLIMENTS.

PINF 14 29 203 035 1005

which hos the nddress of 1000 W, BARRY AVRENUE, CHICAUC (Street, Ciry),
Minols 60657 [Zip Codol ("Properly Addresy™);

ILLINOIS Ringjo Fapily-FNMAIPHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or heeealter u part of the propesty, All roplacoments and acditlons shall also be covered by this Security
Instrument, All of the foregoing iy reforred to in this Security Instrument as the *Peoperty,”

BORROWER COVENANTS that Borrower {8 lawlully selsed of the estate hereby conveyed und hns the right o mertgnge,
grant and convey the Proporty and that the Property is uneneumbered, oxcept for encumbrances of record. Borrower wasranty
andl will defend generally the tivle to the Property against all clalms nnd demands, subject 10 nny encwmbrances of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for natlonul use and non-uniform covennnts with Hied
varintions by jurisdiction to conaittuic a unitorm seourity insirument covering real praperty.

UNIFORM COVENANTS, Borrower and Lomdor covenant and agree as follows:

L. Payment of Principa] and Intorest; Prepayment and Late Charges, Borrower shalt promptly pay when due the
principal of wnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for ‘Taxes and Insuranee, Subject to applicable law or o o weltten waiver by Lender, Borrower shall pay 1o
Lender on the day monthty payments are dug under the Note, until the Note Is paid in full, a sum ("Fuads*} for: (a) yeuely tanes
and nssessments which may attain priority over this Security lustrument as o lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (¢) vearly hozard or property Inswurance premiums; () yearly Roed insurance premiums,
il any; (¢) yearly mertpage insurance promivmy, it any: and () any sums payable by Bortower to Lendey, in accordance with
the provisions of paragrapn 3, in lieu of the payment of morignge Insurance premivms, ‘These lems are catled *Escrow ltems.”
Lender may, at any time, wolieet and hold Bunds in an smount not 10 oxeeed the maximum amount a lender for o federally
refated mortgnge toan may requlic Yor Borrowes's escrow account under the Tecernl Real LEste Sevtlement Procedures Act of
1974 05 amended from (ime to thae/ 12 U.8.C. Section 2601 ef seg. ("RESPA®), unless another law that applies 1o the Funds
sets a lesser amount. IV so, Lender may.-ot any time, collect and hold Funds in an amount not 1o exceed the lesser nmount,
Lender may estimate the amowrt of Fuars £ae on the basis of current data and rensonable estimmes of expenditures of future
Escrow ltems or otherwise in accordance with Zgpitenble |aw,

The Funds shall be beld in an institution whose deposits are insured by o federal geney, instrumentality, or entity
(including L.ender, if Lender is such an institution).ey I any Federnl Home Loan Bank, Lender shath apply the Fands to pay the
Escrow ltems, Lender may not charge Borrower for weldlag and applying the Funds, annuolly analyzing the eserow account, or
verilylng the Excrow ltems, uniess Lender pays Borrower interast on the Funds and applicable Inw permits Lender to make such
a charge. However, Lender may require Borrower Lo pay 8 Gne-tome charge for an independent real estate (ax reparting service
wsed by Lender in conncction with this loun, wnless applivatic Jaw provides otherwise. Unless an agreement is mado or
applicable law requires interest 1o be paid, Lender shall not be requires to pay Borower sy interest or earnings on the Funds.
Borrower nnd Leader may agree in writlng, however, that imerest shatt be paid on the Funds, Lender shull give to Borrower,
without charge, an inual accounting of the Funds, showing credits anc dabits to the Funds and the purposo for which euch
debit o the Funds was made, The Funds are piedged os ndditional securlty 1or altsims secured by this Security Instrument,

If the Fuads held by Lender exceed the amounts permitted to be held by apolicoble faw, Lender shall account 10 Borrower
for the ¢xcess Fands in nccordanco with the requirements of applicable taw, I the'eaacunt of the Funds held by Lender ot any
time i< not suflicient to pay the Escrow ltems whet due, Lender mny so notify Borrower isavriting, and, in such cas¢ Borrower
ghall pav to Lender the amount necessary to make up the deticlency. Borrower shall make up the defleiency in no more than
twelve imonthly paymenty, wt Lender’s sole discretion,

Upon payment in sull of all sums secured by this Securlty Instrument, Lender shall promptly, refund to Borrower uny
Funds held by Lender, 3, under parngraph 21, Lender shall uequire or sell the Property, Lender, prisr ;0 the nequisition or snle
ol the Property, shall apply any Funds held by Lender at the dme of nequisiiion or salo n9 o credit agelas: the sums secured by
this Security Insttument,

3. Apphication of Payments, Unless applicable lnw provides otherwise, all paymenis received by Lender vader parageaphs
| and 2 shall bo appilcd: ftest, to any propayment charges due uiler the Note; second, to amounts payable under parageaph 2;
third, to interest due; fourth, to principal due; and last, (o any laie charges due under the Note,

4. Charges: Llony, Borrower shall pay all tuxes, assessments, charges, fines and Impositions sttributable o the Property
which may attain prierity over this Securlly [nstrument, and leaschold payments or ground rents, if uny. Borrower shall pay
these objigations in the manner provided i paragraph 2, or il not pald in that manner, Borrower shall puy them on tme directly
10 the person owedl payment, Borrower shall promptly furaish to Lender all notices of amouts to be paid under thix paragraph,
If Borrawer makes these prymests drectly, Borrower shatl promptly furnish to Lender receipty evidencing the payments, ‘

Borrowgr shall promptly discharge any lien which has priority over this Security Insirument uniess Borrower: {n) ugrees in
writing to the payment of the obligntion secured by the lien In a manner neeeptablo to Lender; (b) contests in good falth the llen
by, or defends againat enforgement of tho tien in, lJegal proceedings which In the Lender's opinlon opoecate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the Hen un agreement satisfactory 1o Lender subordinming the lien to
thix Security Instrumeni. 7 Lender determines that any part of the Property i subject to o len which may ataln priozity ugor
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¥ this Security Instrument, Lewmler may glve Dorrower a notlce tdentifying the Hen. Borrower shail satisfy the lien or (ke one or

moro of the actlons set forth above within 10 days of the giving of notice.

S, Huaned or Property Insurwace, Horrower shall keep the improvements now existing or herenfler erected on the
Property insurcal against foss by fire, binzards included withln the term "extended coverage” nnd nny ather hazards, including
floexls or flooding, for which Lender requires insurance, This insuranco shill be maintained in the amounts aird for the periods
thit Lender requlees, The insurance earrier providing the insutunce shall be chosen by Borrower swbjeet 1o Lender's approval
which shall not be unreasonabiy withheld. If Borrower fnils 1o muintain covernge deseribed sbove, Lender may, at Lender's
optian, obtain coverage lo protect Lender’s rights in the Proporty in accordaice with paragraph 7,

All insurance policies and renewals shall be nceeptable 16 Lender and shall Inctude o stndard mortgage clause, Lender
shatl have the right to hold the policies and renewals. If Londer requires, Borrower shall prompily give 10 Lender afl receipis of
prid premiums wd renewnl notices. I the event of loss, Barrower shall give prompt notlee to the insurance carrier and Lender,
Lender sy make proof of loss H not made promply by Borruwer,

Unless Lender and Borrower uiherwise agree in writing, tsurance procecds shnfl be applicd o restoration or repale of the
Property damaged, 1€ the restoration or repalr iy cconomically foasible and Lender's security 18 not lessened, 11 the restoration or
repalr is not ccotiomivally teasible or Lender's security would be lessened, the insuranee procecds shall be applied to the suma
secured by this Jecuat-Instrument, whether or not then due, with any excess paid to Borrawer, If Borrower abandons the
Property, or does not answer within 30 days a notico from Lender thit the Insurance carvler huy offered 10 scttho u claim, then
Lender may collect tho tsursice procecds. Lendor may use the proceeds to repair or restore the Praperty or (o pay suins
sceured by this Securlty Instremesit, whether o not then due, The J0-day period will begin when the notice Is given,

Unless Lender and Borrowsr otherwise agree in writing, any applicstion of proceeds (o principul shall not extend or
postpone the due nte of the moitiy paviments roferred o in paragraphs 1 and 2 or change the nmoun( of the payments, If
under parngraph 21 the Property Is ueqitesd by Lender, Barrower's right o any insurance policies and proceeds resuliing from
damage to the Property prior (o the acquisition shell paas to Lender 1o the extent of the sums secured by this Security Instrument
immedintely priot to the equishiion,

6. Oceapancy, Preservation, Malutenance (ng Protection of the Property; Borrower's Loun Appeation; Leascholds,
Borrower shall occupy, establish, and use tho Proper.y =s Sorrower's principal residence within sixty days alter the execution of
this Security tnstrument and shall continue to occupy tiw Property as Horrower's principal residence for at Jeast one year afier
the date of occupancy, unless Lender olherwlse agrees in witing, which consent shall not be unreasonably withheld, ov unless
extenunting circumstances exist which are beyond Borrowe™s control, Borrower shall not destroy, damage or impnir the
Property, sllaw the Propenty to deteriorate, or commit waste o e Property. Borrower shal) be in default if any forfelture
action or proceeding, whether civil or eriminal, {s begun that in Leiwsrs good faith judgment could resull In forfelture of the
Property or othetwise materinlly impsic the Hen created by this Security Lstiument or Leder’s sceurity (nterest. Borrower may
cure such a defauit and refnstate, as provided In paragraph 18, hy cousing Lic action or proceeding to be dismissed with a ruting
that, in Lender's good [aith determination, precludes farfelture of the Borrotver's Interest in the Property or other material
impairment of the lien created by this Securlly Instrument or Lendet’s security darmiest, Barrower shall also be in default if
Borcower, chiring the loan applicasion process, gave muterintly fulse or inncournte imarmaien or stuements 1o Lender (or falied
to provide Lender whth any materlal information) in connection with the loan evidenced %y i Note, including, but not limited
to, tepresentations concerning Borcower's occupancy of the Propenty as a principal residence. (fhis Securily Insirument is on n
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foctile to the Property, (he
leaschohl and the fee title shall not mergo unless Lender agrees 1o the merger in writing,

7. Protection of L.ender’s Rights in the Property. If Barrower [alls to perform the covenans pind-apzeements contained In
this Security Insteument, or there iy & legal proceeding that miny signiticantly affeet Lender’s rights in tho Froperly (such as n
proceeding in bankruptcy, probate, for comlemnntion or forfeiture of to enforce Inws or regulations), then [crder may do and
pny for whatever Is niecessary (o protect the value of the Property and Lender's rights in the Properly. Lender's actions may
include paying any sums sceured by a lien which hns priority over this Sceurity Instrument, appenring In court, paying
reasonable attorneys' fees and entering on the Property (o make repairy, Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lendor under this pacagraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree {o other terms of payment, these smounts shal) bear inlerest from the
date of disbursement it the Note rate and shall be payable, with interest, upon notlee frorm Lender 1o Borrower requesting
payment.

8, Mortpage Insurunce, If Lender required atorigage nsurance as a condition of making the loan secured by this Security
Insirumient, Borrower shall pay the premiums required to maintaln the mortgage insueance in effect, 1f, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required to
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obiain coverage substantially equivalent lo the morigage insurance previously in effect, st o cost substantially equivalent to the
cost ta Rorrower of the morigage Insuranco proviously in effect, from an aliernnle mortgage fnsurer approved by Lender, If
substuntially cquivalent mortgage Insuranco coverage is not avallable, Horrower shall pay (o Lender each month a sum equal 1o
ane-twellth of the yenrly mortgage Insurance premium belng paid by Borrower when ithe tnsurance coverago Inpsed or ceased o
ber i effect. Londer will aceept, use and retuin these puyinents as o loss reseeve I leu of morignge Insurance, Losy reserve
payments may no longer be required, ot the optlon of Lender, iF mortgage insurante coverage (in the atmount and for the perlod
that Lender requires) provided by an tasurer approved by Lender agnin becomes avalinble wnl Is oblained. Borsower shall pay
the premviums required wo malntain morigage insuranco In effect, or 1 provide o loss reserve, until the regulrement for mortgage
insurance eads in accordance with any wrilten agreement beiween Borrower and Londer or applicable law,

9. Inspection. Lendor of its agent may make rensonable entries upon md inspections of the Property. Lender shall give
Borrower notlee at the time of or prier o an lnspestion apecilying reasonuble couse for the inspection,

10, Condemnatlon. The proceeds of any award or clalin for damnges, direet or consequential, i conneclion with any
condemnation or other wking of any pant of the Fropenty, ot for cotveyance {n llew of condemnntion, are hereby assigned nivd
shinli be paid to Tender,

i the evettof aiotal taking of the Proporty, the proceeds shall be npplied 1o the sums secured by this Security Instrument,
whether or not then <ie. with any excess paid 1o Borrower, In the event of o partial taking of the Property in which the fair
market value of the Property immedintely before thoe taking is cqual to or greater than the amount of the suims secured by this
Securily Instrument immedir.ely before the taking, unless Borrower ind Lender tiherwise ngree in writing, the sums securcd by
this Security Instrument shall tereduced by the amount of the procezds multipited by the foltowing fraction: (a) the 1ol
umount of the sums secured inmsdintoly balore the wking, divided by by the fuie market value of the Property immedintely
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the falr
murkel valu of the Froporty immedintciy isafare tae taking 1e ress than the amount of the sums secured lmmediately beforo the
taking, unless Borrower wict Lender otherelse seree In writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumy secured by thiy Sceurlty Instrument whether or not the sums are then due,

It the Property Is abandoned by Boreower, ¢¢ 1Y, after notice by Lender tv Borrower that the condemnor offers {0 tiake an
award or setle n claim for damnges, Borrower fmbs 1e raspond 1o Lender within 3O days after the dato the notice Is glven,
Lender fs nuthorized to colleet i apply the proceeds, % iis option, either to restoratton or reprlr of the Property or to the sums
secured by this Security Instraiient, whether or not then due

Unleas Lender and Borrower otherwise agreo in writing, any application of procecds 10 principal shall nol sxiend or
postpone the due date of the monihly payments referred to in paragirphs | and 2 or change the amount of such paymenta,

11, Borrower Not Releused; Forbearance By Londer Not w-Yeriver, Bixlenston of the lime for payment or moditteation
of amostization of tie sums secured by this Security instrument granted Gy vender (o any suceessor in interest of Borrower shall
not operate 10 release the liabllity of the orlginal Borrower or Borrower's #rzeessors in interest, Lender shall not be regitlred to
commence proceedings ngainst any successor in luterest or refuse W extend time for payment or otherwise madify amortization
of the sumy secured by this Seeurlly Instrutient by repson of any demand iagz by the original Borrower or Borrower's
suceessory in interest, Any forboarance by Lender in vxercising nny right or romedy <ball not be n walver of or preclude the
oxercise af any right or remedy,

(2. Successory and Assigny Bound; Jelnt and Severnl Linbility; Co-slgners, Tae covenams and agreements of (his
Securlly lustrument shall bind and benufit the successors and assigns of Lender und Borraver, subject 10 the provisions of
paragraph 17, Borrower's covenants nndd agreements shatl be jolnt md severnl, Any Borrowir wio co.signs this Securlty
Instrument but docs not execute the Note: () is co-signing thiv Sceurlly Instrument only (o mortgpge geant and convey thi
Borrower's interest in the Property under tho terms of this Sceurity instrument; (0) is aat personally obhisatied 1o pay the sums
sccurcd by this Securlty [nstrument; and (c) rgrees that Londer and any other Borrower may agree to extend, aadify, lorbear or
minke any accommodations with regard to the teems of this Securily Instnunen or the Note without that Boreower's consent,

1}, Loan Charges, If the toon secured by this Sceurity Instrument s subject to o law which scts maximum loan charges,
and that faw is finally taterpreted so that the Interest or other loan chiarges collected or to be collected in connection with the
laan cxeeed the perminied Hmits, then: (n) any such luan charge shall be reduced by the amount neeessary to reduce the charge
to the pormiticd Jimkt; and (b) any sums airoudy collected from Barrower which exceeded perinited Hmits will be refunded to
Borrower, Lender may choose lo make this refund by reducing the principnl owed under the Nate or by making a direct
payment o Borrower. 1f o refund reduces principal, the reduction will be treated as & partlol prepayment withowt any
prepaymient charge undor the Nolg,

14, Notices. Any notice o Borrower provided for bt this Security Instrumemt shall be given by delivering I or by mailing W
it by first ciasy mail unless applicable law requires use of amother method. The notice shall be direcied to the Property Address §3
or any other address Barrower designates by notive to Lender. Any notice to Lender shall be given by first cluss mail to
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Lender's address stated horein or any other address Lender designates by notice w0 Borrower, Any notice provided for In this
Security Instrument shall be deemed to have been given to Barrower or Lender when glven as provided In this paragraph,

IS, Governing Law; Severubitity, ‘This Securly Instrument shall be governed by [federnl law anid the law of the
jurisdiction in which the Property 18 Joeated, In the event that any provision or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note witich can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and tie Note are declared
to be severuble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument,

17, Trunsfer of the Propeely or » Beneficind Interest in Borvower. 11 all or any parl of the Property or any nterest in it
by soldd or transferred (or if o beneficial interest in Borrawer I8 sold or transferred andt Borrower |y not o natural person) without
Lender's prior writien consent, Lender may, ot its option, require immedinte payment (n il of sl sums secured by this
Security Instrument. However, this option shall not b oxercised by Lender if exerclse {s prohibited by federnl lnw a8 of the date
of this Seeurlty Instrument.

if Lender exerctses this option, Lemler shal) give Borrower notice of aceeleration. The notice shall provide  perlod of o
less than 30 dayseon. the date the notice {9 dolvored or malled within which Borrower must pay nll sums scoured by this
Security tnstrument, 1 dgoerower Tudls to puy these suma prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securly tosteument without turthor notice or demand on Borrawer,

14, Borrower's Righe in Reinstale. I Borrower weels certaln comditions, Borrower shall have the right to have
enforcement of this Security Tasoument discontinued nt any time prior to the carlier of: (W) § days (or such other period ny
applicable law may speelfy for reinstatomen) before sale of the Property pursuant 1o any power of sale conalned in this
Securlty lustrument; or (b) entry of G judgment enforeing this Security Instrument, Those conditions are that Borrower: (n) puys
Lender all sums which then wouhd be dac usder this Seeurity Instrument and the Note as i no aceeleratton had oceurred; (b)
curcs uny defonlt of any other covenamts ur ugreements; (¢) pays all expenses incurred in enforcing this Security Instriment,
Including, but not Himited (o, rensanable attoraeys fees; and (1) 1akes such actlon as Lender may reasonably require (o nasure
that the lien of thiy Securlly Instrument, Lender's ciphts bn the Praperty and Borrowet's obligation to pay the sums secured by
this Sceurity Instrument shall continue unchangeds Vipon reinstatement by Borrower, this Securlty Instrument and ihe
obligations secured herehy shall remaln fully effective dsii o aceeleration had oceurred., However, tis right ta relnatate shall
nat apply 1n the case of neeeletation under parngraph 17,

19. Sufe of Note; Chunge of Loan Servicer. The Note sz a panial interest in the Nute (together with (his Securlly
instrument) may be sold one or more times withowt prior notice w-darrower, A snle inay resull in a chinnge in the entity (known
a1 the “Loan Servicer™) that collects monthly paymems due under the dlate and this Security Instrument, There nlso may be one
ot inore changes of the Lonn Servicer uiirolated to a sale of the Note, If 2ieie b n change of the Loan Servicer, Borrower will be
glven written notice of the change in agcordance with paragraph 14 above wed-appicable law, The notice will siale the name md
adlddress of the new Loan Servicer and the address to which paymenis showld Fe mde. The notice will wiso contain nny other
infornation required by applicablo law,

20, Haaardous Substanced, Borrowoer shall not cuuse or permit the presence. vz, disposal, sornge, or relense of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow snyoreelse (o do, anytidng affecting the
Property that I in violation of any Enwvironmental Law, The preceding (wo sertences ahall ot apply to the presence, use, or
storage on the Property of small quantites of Huzardous Substanices that are generally recogaized-to ho appropriate 1o normnl
tesidential uses nind to matntenance of the Property.

Darrowor shall prompily give Lender written notico of any Investigntion, clalm, demand, lawgait or other nction by any
governmental or rogulatory agency or private party involving the Property und nny Hazardous Substance ei-Brvironmenial Law
of which Borrower has actund knowledge, IF Borrower fenrns, or Is notifled by any govertineatil or reguiniony uuthorlty, thm
any temovul or other remediotion of any Hazardous Substance alfecting the Propoerty Is hecexsary, Borrower anall prompily take
Ml necessary roniedial acttons in accordance whh Environmental Law,

Ax used In this paragraph 20, *Mazardons Substances® sre those substances defined ns toxic or hazardous substances by
Environtientnl Law and the following substances: gasoling, kerosene, other flammable or toxie petroloum produgts, toxic
pesticides e herbicldes, volntilo solvonts, materials contnining asbestos or formnidehyde, andd radiosetive materinls, As used In
this parageaph 20, "Environmental Law® monns fedoral taws and lawe of the Jurladiction where ihe Property I located thal
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender furthor covenant and agree s follows:
21, Accelerntion; Remedles, Lender shall glve notico to Bovrower prior to accelerntion following Borrower's breach
of wny covetuint or ugroement 1 this Security Inatrument (hut not prioe to acccleration under paragraph 17 unlus 0
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applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the uction required to cure the defuult;
{c} s dale, not less than JO days from the date the notice #s glven to Borrower, by which the default must he cured; il
() that fallure to cure the defaull on or hefore the dito apecified i the nollce may reswlt In ncceleration of tho sums

secured by this Securlty Instrument, foreclosure by judlcinl proceeding und sate of the Property, 'Ihe notice shall further

inform Borcower of the right to reinstate after acceleration und the right to wssert tn the foreclosure procesding the
non-oxistence of u default or any other defense of Borrower to uccelerntion und foreclosure, I the defaudt Is not cured on
or before the date speclfied in the notleo, Lender, ut {n option, may regulre immedinte payment o full of o)) sums
secured by this Sccurdty Instrument without Turther demund und may foreclosd this Security Instrument by judlclal
proceeding. Lender shall be entitled o collect all expenses Incurred In pursuing the remedies provided in this parigraph
21, including, but not limited to, rensonuble attornoys® fees and costs of (il evhdence,

22, Release. Upon payment of all sums sccured by this Securlty Instrument, Lender shall release this Sccurity Instrument
wiithout charge to Borrower. Borrower shall pay any recordation costy,

23. Walver of Homestead, Borrower waives all right of homestend excrspelon tn the Property.

24. Riddery to/vhh, Security Instrument, If one or more riders are exceuted by Borrower and recorded together wilh this
Sccureity Tustewinent, the covenants and ngreements of each such rider shall be incorpornted fnto and shiall anend and supplemen
the covenants nod agreeteidz-of this Security Instrument us i the rider(s) were u part of this Sceeurity instrument,

[Check applicable box(vs)

[}‘:,] Adjustable Rate Rider Condominlum Rider i-4 Family Rider
Gradunted Payment Ricer Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider teed Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and pgrees to the terms and covenants contained in ths Security Instrament and
i any rider(s) exceuted by Borrower and recorded with i,

Wilneases: /
j{« > . SR (Seal)

)VIN’ . MORRISON Horawer

W«‘ d./'g %’2 ) (Seal)

JARNI VN MOQ 180 Sarrower

(Seal) 7 {Seal)
rruwer Hotrower

wy é_./_ ¢‘f"/r \
STATE OF 1L, W = County s
!, ‘\% /{“L"ﬂ “nt” . i Notary Pyblic in and for sakd conaty.an-state do hereby cenify
hat KEVIN D. MORRISON and SARAl J. MORKISON s e

» personally knows (o e to be the same person(s) whose name(s)

subscribed to the furegoing instrument, appeared before me this day in person, and scknowledged that THEY
signed and delivered the sald instrument ay TREIR  (ree and voluntary act, for the uses and purposes thereln st forth,
Given under my hand and oftlcinl seal, thly ~ 26th day of Novembex , 1996 4o}
My Comumission Expires: . ‘j\CC’&M
. L e Notary Publig
SR T NN
.? \“-'p,;,,,,r“ f&(,] F’IVAI g
: . ."""“a l( STA“ lJF ]l“ilois w

ERF{d RF) ] ’/Uﬂ}}

“e ey
[l
.

@D, R sonor  rweswie  Form 3014 9180



- UNOFICIAL COPY




Mm%J%&l&%MLﬁN@(@FﬂF@(:J/\L_(:()FDYﬁ%% bR

-

Lomnr ¥ 94010600

CONDOMINIUM RIDER

THIS CONDOMIN!UM RIDER |s owds this  26th day of Novamber . L9868 .
and |y incorporated into and shall be deesmed to amend sy supplemaiit the Mortguye, Deed of Trust or Security
Deed (lhe “Security Instrument') of tho wamo dMe given by the undersigned (e *Horrower") to secure
Borrower's Noto to

o R TR S e ag

Caktln Mortyage, Iuc.
(the “leader*)
ol the samo dale ané covering tho Proparty desceidad in the Securily Instivinent and Jocalod ai:

1008 W, BARRY AVENUR, CRICAGD, ILLINOIB 605"
[Propary Addrest)

The Property luciudzs d unlt in, together with an undivided interest in the commen elaments of, & condoininium -
Project known 8% ii\nuy /SUEFFIELD TORNHOUSE CONDOMINIUM @‘S "l\

* mm of Cxo&omm Projest)

(the “Condominium Project®). "1 b< awilers sociation or other eatity which acts for the Condominium Project,
{tho "Owners Asscciation®) holdy title-ia property for (he beneflt or wie of its membcts or shareholders, the
Property alw Includes Rorrowar's itteress in the Owners Ausociation and the uses, proceeds and beneflis of
Horrower's interest,

CONDOMINItM COVENANTS. 1 widlidon to the covenants and agreenents made In the Securlty
Instrument, Borcower and Lander further covenc: and agres as follows:

A. Cundominjum Obligutious. Bocrower whali peiform all of Bowvwer's obligations wiwer the
Condominium Project’s Conatltuem Documents. The-"Canstitvent Documents® ate the: (I} Declaratlon or any
athor document which creates the Condominivin Projecs; o) byslaws; (iil) code of regulations; xnd (iv) otler
squivalent documents, Boreower shail promptly pay, whea e, 2! dues and assusaments Jmposed pursuant to the
Constituen! Documialn,

B. Haxard Insurance. So long as the Owntis Associailon maizining, with a geneially acceptod insurance
carrier, & "waner® or *blanket” policy on the Condominiim Peaject which Uy satlsfactory to Lendes and which
provides lasurance coverigo in the amounts, for tie poriods, and againai the wuazards Lender requires, including
fire and hazards included within the term “exiended coverage,” then:

(I} Lender weives the provision in Uniforts Covenant 2 for the micitb's payment to Lender of the
yearly promlum installinents for hazard lnsurance on the Propenty; and

{li) Borrower's obligation under Uniform Covenant § to maintain hazard inurncs coverage un the
Property I3 deemed satisfled to the extent thai the required coverage s provided by the Owiers Assoclation
policy.

Bortower shall give Lender prompt nulice of way lapse In required hazard insurance covesage.

in the ovent of a distribution of hazard ingurance proceeds In ieu of restoration of repalr follovday . Joss to
the Property, whathar to the unlt or to commion slomaents, any proceeds payabls to Barrower wo harob, aigned
and shall ba paid to Lender for application (o the sums secured by tha Security [nstrument, with any excess puid 10
Horrawer,

C. Public Liabllily lnsurance, Borrower shall take such actions as may be reasonable to insure that the
Ownets Associution malntaine & public ilability insurance policy sccoptable in form. amwount, and oxtont of
coverage o Lender,

MULTISTATE CONDOMIMIUM RIDIASIngla Fomlly-Fannis Mas/Fraddie Mac UNIFORM INBTAUMENY Form 3140 D/80
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D. Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, payable to
Borrawer in conection with any condernaation of other 1aking of all or any pan of the Property, whather of the
unit or of the commod eleineair, or for any conveyus i lisu of condoronation, ars horsby assigned and shall be
paid (o Lender. Such proceeds shall be applied by Lender to the suins secured by the Security Instrumeny as
provided in Uniform Covenant 10,

E. Lendor's Prior Consennt. Borrower thall not, axcopt after notlco to {ender and with Lender's prior
wriiten consent, either partition ar subdivide the Property of consent to:

(i) the absndormeni or termination of the Condominium Project, except for abandonmemt of
termination required by law it the caze of substantinl destruction by flre or other casualty or It the case of »
taking by condemuation or eminent domaln;

(1) any Amendment to any provision of the Constituent Documents if the pravision (s for the express
benofit of Loader;

{iit} ‘ermiastion o! professional managoment ad assumption of self-management of tho Owners
Awoclatlon; or

(v} any wiion which would have the offect of readering the public liabillty insurunce coverage
maintainod by the Owuer: » ssosistion unaccepiable (o Lender,

¥, Remodies, 1 Barr=wet doss not pay condorainium dusa and assessimetits when due, then Londer may pay
them. Any amounts dlsbursed 'y ) ander undwr this paragraph F ahall becomo sdditional dabt of Borrower secured
by the Security Insirvment, Unim Borrower and Leadec agreo 1o other Iorms of phyment, (iwso amounts ahall
bear interest {rom tho date of dlsbursiment at the Note rato and shall be payablo, with Interesi, upan notice from
Lander (0 Borrower requesting paymeni,

e TRNY e e Tnas

S

BY SIGNING BELOW, Borrowsr accepty R 2,7238 40 tho terms asd provieions contained in this Condominlum
Rider.

. _},,7"’

3 ‘ a/ 3 /_a , .
fz S /’ /‘ ,-" Sl f b (ﬁul)
KEVIN D, MORRIHOA “ Benavet

()N
{ggu_..h AT s

-Borrowar

(Seal)
Borower

(Seal)

‘Borrows

6CHC2696
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ARUGTADBLE RATH BIULK
CLoYeonr Frdasury odex « Habe daps = Plred late Sunverslon eptlon)

TS ADJUSTADLE BATE RIODLK ds wable Lhks <000 day uf Sovemdos
. lyve , wnd dngorporated tute and shall be deemeo Lo
skl aml supplasent Wie toclgage, bDeod of Trust or Securddy beed il
Raecur iy Inslrument™) ol Lhe same dalu yiven by the undevstiqgned 1lae
"Hottowul"l Lu geguty Dorcower’s Adjustalle Rale Sole [the “iele"] Lo
CASPLE NORTCAGE, TR, (the "Lender") ol the nome dave
and covering Lhe propecty duscclbed In Lhe Scewvily loaliument and
localud al:

1008 18, Barey Avempe, Chicwps, Tllinois cogs
Propur by Aawiress Cley Jlate cit Suue

LV HOTE CONTALIEL PROVISIONS ALLOWIHG TOR CHANGLS
Yooutln DCPGIGST BATG AHD TG HORTHLY PATIIENT,
LR NQUE ALGD CONTALDG BHE oLt T Convhit

TUL ADJULTADLL JWLE T0 A TR KATL,

ADDULIONAL COMUNANTG . 1n addivion Lo Lhw covenanls and
agragments mado o the Bcourdby Tnslrument, borruwer and Lendey
Lurther vaovenapt and ageeswdi [ullows

A DERIWST NALE AL Bttt Ravidary GIANGLY

Yho oty pruvides foe o tndllal Inbeeesl rale ol wonn oy,
T Hote pravides tev chiaonges 0 the bnterest pate and Lhe wonlaey
poianit, as followi

Ay INTRILST UWATL ANHD MOWTILY PATILHT CRANHGLY

(A} Change Datus
Thie Ioterwst vate I wlll pay may change on Lhe [lrst d\“ 0!
Decombor 00 coand un Lhay daysevaty tent
Lhuctoatber,  Lach dala on which my lolviest rala uleU &Hnnqc l:
callod a "Chanye batg,"

(Ui tha Indux

Deglnnting whilh Yha flese Change bBate, my fntleoeasl rate niol e
basgd on an Index.  Tho "Index" lu the woukly averague vield on Unfted
Statan Troasury sveucdbtlon adjualed Lo a gonslanl malurivy ol 1 vyear,
an lmade avallable by the rFedural Hesveve Duagsd,  Thoe most Fuoent fnaen
{lgura nvallablu as ol Lhe date 45 days bolera vach Change Jave .y

callad thu *Qurraint Index*,

10 Uho Indux Lo oo longer avallable, Uhe Hove lolduyr wiil
chovga n nuw Lfndex which (o based wson compatrable Inlotmation., The
oty Holtor will glve my aoticy vl by cholee.

(¢ unlewlation of Chanyos
L Balore wach %han'u talu, Lhe Hole Holder htll ca}cu}atc\my nuw
nlovont tato by adding e o b whady polnig 070 \w
Lha Cuttent Indux. Thuﬁ?&lunnilhmﬂ" 11Ht &A;Auund the resuil wi Lo
addivion Lo rvhe pdoakust onu=glghil of one porcantage polnt {6 135V
This rounded ameunt, subject ¢o Lhe Sdmllation sob oul dn Sectieon 2 ¢!
Lhe Hole will Le my hew fntevest rate untdl e sest Change bate,

e Hote Holder wil) then delepmboe Lie amouil of Lhe monti.y
payment Lhal would Lo sul{lelent Lo repay Che unpald pelaglpal that o
am prpueted Lo oowy ot Lhe Change Bale Lo [ull on tho faturlty date o
my pow botevest eabo fnosubsbantlolly equal payments. The resuly of
Lhig coleulabion will bo the pew anwunb ol my monlhly payment.

(b)) blleetive Date of Changus
My hnw Anteress vabu will become elfeelive on each Chanyy
Date, [ will pay tho amount of my new monthly payment beglnnlng on
Lhu Lheab monthly paywent date after Uhe Change bato unlll the snouny
of my monkhly paymonty changaes agaln,

6EYe2Z696
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The Hoto lloldur wild dellver otr mall to mu o notleg of any
changoy loomy Lntovest voate and tho amouwnl of my manthly payment
bufure thu elfoctiva data of any changu, The notleu wlll include
fnformation raquired by law to bu given me and aluo the title and
taluphone numbur of o porgen who will angwoed any quostlon 1 may havy
rogarding the notlea, .
D, FIRED JHIGRESY WATE QPTION

" The Hoto provides {or tho Borrowat's optlon to convaert [vom ap
adjustabla interost yate with Lotorest rate Mlmits to o [lxed dntetest
rato, ng [ollowy '

Oy FIREW-TUWTBREST [ATE CONVENLIOH olrioN
(A} <piion to vonvert Lo Flxued Rato ‘ '
1'vavi a Convayslon Optlon thal 1 cah oxerelse unless 1 am in
Aefault or <blp-Suctlon 5{A) will not permlt me Lo de so. The
"Convarslon QpLion” ks my optlon to convert tho Intoroest rate 1 oam
tequlrad to pay oy thiu Nota Lrom an adjustable rate with interost
rate Llnkts to the £xed rato coleulatud under Section 5(D) bulow,

Tho converslop caceonly tako place on & datais) epocklicd by
the Hoto lloldos during e verlod begloning on the thitteenth month
from tho datg of the pota andlending on the lagt day of the Lifty
ninth wonth, Each dato on whieh my sdiustable Intorast rate can
copvert te the new flxed ratc trocalled vhe "Converslon Date,”

If 1 want t9 exarclee the wonvarslon Optlen, 1 must flrst meei
carvaln condltions. Those condltlonr are thatr (L) 1 mupt give tho
Hove lloldar notlco that I want vo do uo; {41} on the Convarsion Date,
I wugt not bo An dufault undor the Note o: thu Securlty lnatrumont,
{1il} by a date spuclflad by the lote lHolaar, I muat pay Lhe Mota
Holdar a convaralon lee of U.S. § ;oand LAv) 1 must slgn
and glve tho Hoto Holder any docwmenty the Noba llolder roquires Lo
offoct tho conversion,

() Caleulation of Flxed Hato

My naw, fixed Inturost rato will ba equal te” tin Fodoxal home
Lonn Movtgnga Corporotion's roqulred not ylold so ol 2 date and timg
of day spoclfiod by the Note lMolder fov (L) LI tho orlginel tarm of
this tdote La groatar than 35 yoars, 30-year flxed rate mostgaoes
covared by appllcable 60-day mandatory daellvery cammliments. plus
fivornighths of cho parcontage polnt (0,625V), roundod to the reatest
ong~alghith of one porcentage polnt {0,125%), 1{ this roguitred ung
vield cannot be detarmined bocause thu applicablu comnltments ave/pst
availabla, the doto loldar will deturining my intecost rate by usling
comparable informatlion, .

(e} ‘How Paymunt Amount and Effactlve Date

1f 1 choogso to exaerclen tho Converslon Optlon, thu Hote Holder
will detormine tha amount of tha monthly paymonl that would be
sufflelent to rupsy the unpald principal I nm expectad to owe on tho
Convarslon Late In full on thu Maturlty date at my new fixed Interest
rato Lo gubstantlaldy equal payments. The rosult ol this caleulatlon
will bo the now amount of my menthly payment, Daginnkng with my flvst
monthly paymant after the Conversion Date, T wlll pay Lho new amount
ay my monthly paymont untll the Haturlly date,

O, TRANSFEIL OF INE PROPERTY OR A DEHEFICIAL INTEREST IN DORHOWER

1, yntdl Berrowar oXetcisay the Cobvurslon Optlon under the
tonditlons utated in Seetlen D ol this Adjustable Rate Rider, Unlform
Covunant 47 of the Socurity Ingtrumant [6 amended %o vead as {ollowyi

Tronslor of Lhe Proporty or o Bonglielal Interost Ln Dotrower,
18 all or any part of the Property or any Intavest In it {s oold or
tranafarced {ov ¢ & benefielal Intovast in Dorrower 1o sold or
transforrad and Dorkeowol 1y not a natucal poerson) without Lander's
prior writinn consent, Lendar may, ab fs optlon, requlre lmnediato
paymont in full ol all suwns socured by this Secuclcy Instrwsant,
YO e vEfe [ S

sy wden bl vigst Y mttpraland b Pawdhpe V0 o punemlra e

l

6£FLZ696




>
al
O
O
—
<
O
LL
LL
O
Z
>




- -

)
i

UNOFFICIAL COPY

bo submlibed Lo Lendor Infoumation regulred by Lender to uvaluate Lhu ,
intanded transferae as L & new loan wure baluy madg Lo the '
teanasfevuoy and (b)) Londer roasonably doetuvrmines Lhat Lunder's .

Securlty will pot bu lmpalred by tho loan nsgwsptlon and that thu tish

of & bruach of any covahant or agrvowmunt s thide Sucurlty lnattument

15 accoptable to Lendor. As o condition to any assumption; the

intarest rate and AInturost rate changu Mmitatlons may be adjvkted co

at to ba satdulaciory Lo the Londor,

To the oxtent pevmitiad by applicable law, Landatr may chatge a
rungonahle foo au o conditlon to Londar'a consant tu tha loan '
assumption, Londer may alio reguire tho transforee to olgn an
nssumption agruoment that i accoptablu to Londatr and that obliyatay
the Lransfurece to kaep &l) the promises and .agrvements made in the

ttoke api dn this Securdly Ingtrument, Borrowar wiil contlnue %o bo
obligatad under tho Hotu and thiz Sccurdty Instrument unlese Londur
zulenses dozvower Lo wrltlng.

1L Lapuey oxorclses thae optlon to requiru diveadiata payment Ln
full, Lendor nisd) give lJorrower notlice of accaletatlion. The notlee
ohall provido o peraod of not loso than 10 days [rom the date the
notlce Is deldvardd/or malled within which borrowat must pay all cumg
sacurad by this Saourliv Instrumont, 3 Doxveower [ally to pay thesu
swns prior Lo tho explracten of this porled, Londer sy Llnvoke any
rumodlon pormittod by this Sacurlty Instrument without further noticu
ot Jumand on Uorrowar.

2, If Dorrower axerclvar tho Convurslon Qptlon undar the
condditiony stated in Sevtlon U 00 vhiv Adjuntable Rate Rider, the
amandmant te Unlfocm Covenant 17 ~7-the Securlty lnstrumont contalned
in Sectlon €1 above shall thun conse vo bue in offect, and the
provislons of Yniform Covunant 1V of (the Securlty Instrunent shall
Instead Le In coffoct, as lollowy:

Tranafer of tho Propecty or a Donaiduial Anterest Lo Dorrowar,
1L nl) or any part ol the Proporty ov ‘any lntarust in it lg sold or
transforrod {or 8 a banoflolal Lntorost I Derrover le sold or
trangfarrod and Dovrowar Lo ne% a natural peroon) without Lunder's
prior writtoi consent, Londar may, at lts optlon, roquire dmnodliato
payimant Ln full of all oums socuraod By the Hecurity YTistrument.
llowover, this option ehall not bo uxercised by Lendor 8¢ axercise in
prohiblted by Lodoral law as of tho date of thig Socurlty 4nstrument,

1t Lender exorclaos this optlon, Lender shall give Derrowel
notlce of acceleratlon, The notlca &hall provide a porled of nuc less
than 30 days from the date the notice Lo delivered or malled wirhin
which Borrowor must pay all swns socurad by this Sacurdty lnatrumeal,

~1¢ Borrowar falls to pay theso swes prlor to Lhe explration el thls

parlod, Londer may invoko any ramadies pormitted by this Securlty
Instrument without furthor notlce ov dumand on Dotrower,

C. HO ORAL CHANUES
The Lollowing provivion Lp added as Hon-Uniform Covanant 206 to
the Securlty Instrumenk;

No Oral Changes. Oral agruements or commltments to loan
monay, nxtond credlt or to forbear from enforulng repaymont of n dobt
ingluding promlses to uxtond or renew such debt are not enforceable.
To protact you {Dorrower{s)} and uy (Lendar) from mlsundorstanding or
disappointmont, any agreamonts wo reach coverlng such mattoers ave
vonbaluod Lo thls weitdoy, thu Hote, Deod of Truwt, and all othur
documants comprlalng this transactlon, which Ls tho complate and
oxvluglve atntoment ol tho agreement bubwoon uy, uxgeph a6 we may
lator agree In wiltlng tu modily Lt

SETEZE696

1n the wvent of conlllet botween the termy and condlilons ef
this Adjustable Rate Ridor with the tarms and comdltlons af the Note
o the Socurity Instrwment, tho terms and contitions ol this
Adjustable Rate Rider shall control.
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st it DY SLOUING NELOW, Dorrower accepls and agrues to the Lerms and -
kgﬂ covenantt contalned Lo this Adjustable Rate Rider,
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