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This Morigage prepared by: HARH’ BANK GLENCOE-NORTHBROOK, N.A,

333 PJ\HV AVENUE

GLENCOL, ILjOO?E cRsT AMERICAN TITLE

‘- HARRIS
BANK' THIS MORTGAGE [S§7BEING RECORDED FOR $250,000,00
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 5, 1898, betwsar PATRICK J. O'NEIL, MARRIED TO MARY G,
O'NEIL, whose address !a 75 ROBSART, KENILWORTH, L G043 (referred to bolow as "Grantor"); and
HARRIS BANK GLENCOE-NORTHBROOK, N.A., whose addres='is 332 PARK AVENUE, GLENCOE, IL. 60022
{reterred to bolow as "Lender”). '

GRANT OF MORTGAGE, For valuable consideralion, Grantor morigages. : srranta, and conveys to Lender all
of Qrantor's right, title, and Intorast In and te the following described real pioranty, together with all existing or
subsequently erectod or ufftxed bulidings, improvements and fixtures; all ‘agecments, riphta of way, and
appurtenances; all water, water rights, watercaurses and ditch rights {(Including <iock.in utiities with ditch of
irrigation rights); and all othar rights, royalties, and profits reiating to the red!l property, including without iimitation
all rainerals, oll, gas, genmhermal and simitar matters, located In COOK County, State o! Mincls (the "Real
Property"):

ALL OF LOT 4 AND THE SQUTHERLY 30 FEET (A8 MEASURED ON THE SOUTHWEETERLY LINE) OF
THE WESTERLY 21 FEET (AS MEASURED ON THE SBOUTHEASTERLY LINE) OF LOY 3 IN FLETCHER'S
SUBDIVISION OF LOT t AND THE NORTH 80 FEET OF LOT 2 IN BLOCK 32 OF GLENCOE IN SECTION
7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ***THIS IS NOT HOMESTED PROPERTY"**

The Renl Properiy or ls addraas la cemmonly known as 368 PARK AVENUE, GLENCOE, IL 60022, Tha Real
Proporty tax Identiication number is 08~07-205-008,

Grantor presently assigna o Lender all of Grantor's right, title, and interest In and Lo aif easos of the Propeny and
all Rants Irom tho Property, In addition, Grantor granis to Lendor a Uniform Commorclal Code sacurlty (nterast In
tho Perganal Proparly and Ronts,

DEFINITIONS. The following words shall have the following maanings when used in (his Moitgags. Terms not
otherwise defined in thia Mortgage shall have the meanings attributad to stch tarms in the Unltorm Commaerciat
Code. Al refarancas 1o dollar amounts shall mean amountd in Jawlul money of the Unitad States of America.
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Grantor. Tha word "Grantor" means PATRICK J, O'NEIL. The Grantor Is the morigager under this Mortgre.

Guarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
suratias, and accommodation parties [n connection with the indebtedness.

improvemantis. The word "improvements” means and includes without {mitation all existing and future
Improvements, bulidings, structures, mobile homes affixad on the Real Propeny, faciliies, additions,
replacements and other construction on the Reat Property.

indebledness. Tha word "Indebtedness” maeans all principal and interast payable undar the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enfarce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debis and liabilities,
plus Intareg: w2, eon, of Grantor to Lender, or any ore or more of them, as well as all claims by Lender ageinst
Grantor, or any or2 or more of them, whether now existing or hereaher arising, whether related or unrelated 1o
the purposa of ths Mate, whether voluntary or otherwise, whether due or not due, absolute or contingent,
lguidated or uniiquiZetsd and whether Grantor may be Hable individualiy or jointly with others, whether
obligated as guarartor or-aiherwise, and whether recovery upon such indebtagness may be or hereatier may
baecoms barred by any stataty of limilations, and whather such indebtedness may be or hereafter may bacome
othorwlse unenforcaable. Acno time shall the principal amount of indebtedness secured by the Mortgage,
not including auma sdvanced (o ureiect the security of the Mortgage, exceed $600,000.00.

tender, | The'word "Lender” means ~RRIS BANK GLENCOE-NORTHBROOK, N.A., its successors and
assigns. The Lendar ia the mongagex under this Morigage.

Morigage. The word "Morigage” means- i Mon?age between Grantor and Lender, and includes without
limhtation &li assignmants and security interes £ ovisions relaling to the Personal Property and Rents.

Nols. The word "Note” means the promissory rote, or credit agreement dated December 5, 1986, in the
ariginal principal amount of $850,000.00 from Graisior i Lendoer, fogether with ail renewals of, extensions of,
modlficatlons of, rafinancings of, consdlidations of, any dubstitutions for the promissory note or agreament,
The interast rate on the Note {a 8.000%.

Pargonal Property, The words "Personal Proparty” mear fil_equipment, fixtures, and other articles of
gravnal ?ro fty Now of hereal%er owned by Granidr, and nc or hereafter attached ¢ aifixed to the Real
roparly; together with alt accessions, parts, and addaitions to, all resacoments of, and ell substitutions for, any

ol #gh ?rorperm: and together with all gro‘:eede {Including_without Vimitation all insurance proceeds and

ratunda of premiumns) from any sale or othdr disposition of {he Property.

Property. The word "Property” means collactively the Real Propanty and ik.s ersonal Propenty.

Pgal waﬁx. The words "Raal Proparty” mean the propery, inleresis and rights described above in the
*Garant of Mortgage® section.

. Related Documents. The words "Related Documenis® mean and include withoii timitation ali promissory
V. noles, credit agreemonts, loan agreaments, onvironmantal agresments, guaramies, sacunty agreements,
{ mtinPagea. deeds of trust, and al olher inslruments, agreemenis and documents, wkat*ar now or hergafter
) axiating, exacuted In connaction with the Indaebtednese.

! Rents, The word "Rants* means all present and future renls, ravenuas, Income, i8sues, ruys’ios, profis, and
{4 other benals derivod from tha Property.
{

{

IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE i8S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMERY AND PERFORMANCE. Excap! as otherwise provided in jhis Morigage, Grantor shall to Lender aff
Snmd%‘rnillgia’ é:r{sgn’y thie Morgage :s hay hacome du%f. Ymgd shall mrlctlygpgrlorm all of Grarﬁg's obligations
POSSESSION ANE MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and yse of
the Property shall be govermed by tha following provisions:

Posscasion and Use, Unlil in default, Grantor may remain In possassion and control of and operale ang

™MAnage tho Propeny and collect the Rents from the Fropery.

Outy 1o Maintain, Grantor shall maintain the Property in tenaniable condition and promptly perform all tepairs,
raplacemants, aind mainienance necossary to praservo its value.

Hnurdous Su mngu. The {erma "hazardous wasla,” “hazardgue substance,” "disposal,” "release,” and
*threataned reloass,” as used in this Morigage. shall have the same meanings as sol forth in tho
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I'f
omprehensive Environmenial Response, Compenaation, and Liabllity Act of 1980, as amended, 42 U.8.C.
;o Sompanense 86Q. "cgﬁ&m) Tho Supariund Amandmants and Hanuthorizaion Act o 1933. Bub. L. No. r

i
4 99-408 ("SARA™), the Hazardous Malariais Tranaportation Act, 40 U.S.C. Section 1801, et seq., the Redource
i Consarvation and Recovery Act, 42 U.S.C. Seclion 8801, et seci.‘. or other applicable state or Fadaral laws, ,
i ruleg, or regulations adopied pursuant to any of the foregoing. The t?rms "hazardous waste” and "hazargous
o3 substance” shall also Include, withow limitation, petraleum and pelroleum by-products or any fraction thereot .
) and asbestos, Grantor represents and warrants to Lender that:” {a) During the period of Gramor's dwnership
iy of the Praperty, there has been no usy, generation, manulacture, storage, lroatmemt, diaposal, release or
thraatened release o! any hazardous waste or subgtance b{ any person on, under, about or from th Property,
{b) Grantar hag no knowledge of, of reason 10 belleve that there has beon, except ae praviously disclosad fo
and ucknowledged by Lender in writing, () any use, genaration, manutaciure, storage, treatmant, disposal,
releage, or threalenad relenee of any hazardous waste or substance on, under, about or from the Pro rtx by
any prior owners or bcocupants of the Propery of (t2 any actual or threatened llligation or ciaims of any kind
by any peraan relating 1o such matiers; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any ten?nt. coniractar, agant of other authorized usar of the Property
shail use, genaratg, manuiaclure, sinre, tre?t, dlapose of, or release any hazardous waste or gubstance on
under, about <t /rom the Proper‘y and (i) any such activity shall be conducl?d In compilan%e whh all
applicanle fegera:. -state, and loca! laws, requiations and ordinances, lncludlng without limitation those laws,
rogulations, and-orainances described above. Granior authorizes Lander and lis agents 10 enter upon the
Property ta make ‘such inspections and tesis, &l Grantor's expense, as Lender miy deem appropriate to
datarmine campliancy ¢/ the Property with this section of tha Mortgage. Any Inspacilons or tesls mace by
Lender stiall be for Lenuat's Purpoaﬂs onfy and shail not be conslrued to create any rasponsibility or Hability
ar the pait of Lender to Oraitor or L0 any Other person, Tha representations and warranties containad heraln
dre hased on Grantor's dva diligance in investigating the Property for hazardous waste and hazardous
substances. QGrantor hereby -(a) releases and waives any fulure Clalms against Lender for indemnlty or
contribution in the event Granlor-cacornes llable for cleantip or other costs Under any such laws, and (b)
agreas to indemnify and hold wa!wuss Lander against any and all clalma, losees, (labiiities, damages
penaltles. and expenses which Lender may diracily or Indirectly sustain or suffer reauftlng from & breach o
his section of the Mongage or 08 & coniequence of any uss, generation, manwaclure. storage, disposal
reloase or threatened releage occurring nrisy {0 Grantor's ownarshlp or Interest in the Pr?peny. whelher or not
the same was or should have been know to Grantor, The provisions of this section of the Mongage
(ncluding the obligation to indemnity, shall eursiva the payment of the Indebtegness and the satistaction and
recanvevance of the lien of this Mortgage anu 2nall not be aflected by Lender's acquisition of any interest In
the Property, whether by foraclosure or otherwisc,

Nuisance, Wasle, Grantor shall not cause, conduct or oarmit any nuisance nor commit, permit, or srﬂar any
siripping of or waste on or to the Property or any porusn of the Propeny. Without limiting the generality of the
foregoing, Qrantor wilt not remove, or Eranl 10 any Sicar party the right to remova, any timber, minerals
{including oll and gas), soil, graval or rock products withoutir2 prior written consent of Lender.

Remaval of Improvemenis, Grantor shall not demollsh or rameye any Improvemants from the Reat Property
without the prior written congent of Lender. As a condltion to the-removal of any Improvements, Lender ma

require Grantor to make arrangements salistactory to Lunder—i0 replacé such Improvements wil

Improvements of at loast equal value,

Lender's Right to Enter, Lender and its agents and reprasentatives riny.enter upon the Real Propeny at ali
reasonable limas {0 altend to Lender's Intarests and to inspact the rrooeny for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Coampllance with Governmental Requirementa, Grantor sha# promplly comply w'th all laws, ordinances, and
regulations, now or hereater In effect, of aii governmental authorilies applicabla i« the use or oncupancy of the
Property, including without limitation, the Americans With Disabilllies Act, Grantor may ,conie?t In good falth
any such law, ordinance, or regulation and withhold compliance durlnP any proceeding, aciud nE agproprla‘e
appeals, 80 long as Grantor has notified Lender In writing prior to doing so and 80 107 as, in Lender's sole
opinion, Lender’s interests In the Properly are not jeopardized. Lender may require Granior 10 post adequate
sacurlty or a surety borid, roasonably satisfactory to Lender, to prolect Lendar's interest,

Duty to Protect. Grantar agrees neither to abandon nor (eave unattended the Property. Gianor shall do all
other acts, in additlon to those acts 8ot forth above in this section, which from the character and usg of the
Proporty are 1easonably necessary o protact and preserva the Property.

CONSTRUCTION LOAN. This Mongage constitutes a "construction mongage” within the tnaaning of section
8-113 (1XC) of the Hlinols Unlform Commeorclal Code. f some or all ol the proceeds of the [oan Creating the
indebledness are to be used to construct or complate construction of any Improvements on the Property, the
improvements shall be completeti no later than the maturity date of the Nota (or such earlier date as Lander may
reasonably establish) and Qrantor shatll pay in full all costs and expsnaes In connection with the work. Lender, at
ite option, mey disburee loan proceads under such terms and conditlons as Lender ma)‘ deem neceasarg to insura
thal the interesl created by this Mortgage shall have priarlly over all possible tlens, Inciuding those of materlal ‘A
suppliers and workmen. Lender may require, among other things, that disbursament requesis be supported by '
recelpted bills, expense alfidavils, walvers of llens, construction progress repons, and such other documentation T
@8 Lender may reasonably raqjuest. (oo

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare Immediately due and payable all E’,
aums secured by this Monigage upon the sale or transfer, without the Lender's prior written consent, of all or any  (j§
part of the Rea! Property, or any interest in the Real Propenty. A “sale or transfer® maans the conveyance of Real  p)

N




e

UNOFFICIAL COPY .

12-08-1998 MORTGAGE Paps 4
Loan No 001-003373 {Continued)

Proparty Of any right, ttle or intoredl therein; whether (egal, peneficial or equitable; whether voluntary Of

involuntary; whether by outright saie, dead, installment sal@ contract, land contract, contract for deed, leasehold

interast with & term greater than \hree (3) years, leass-option contract, or by sale, assignment, of iranster of any
banalicla! intarast in or to any 1and trust haiding title to the Raal Praparty, of by any other method of conveyante
of Real Properly inleras. it any Grantor is & corporation, partnership of limited llability company. transfer aisc
includes any changa in ownerghip of more than twany-tive percent (25%) of the voling giock, partnership intereste
or imived Nabllity company injerests, ag the case may ba, of Grantor. Howevar. this option shall nol be axarcised
by Lender If such gxsrcise Is prohibited by tadoral faw of by iilinols 1aw,

ﬁ%%géun LIENS. The following provisions ralating lo the taxes and liane on the Propeny afe a pan of 1
payment. Graates ghalt pay when due {and in all Gvents prior 10 delinquenc all taxas, payroll 18xes, 8 il
taxes, assessmaonts, waler aharaes and sower service charges levied againn of on accgu?'u of the #m%%‘r:w.
it shall %ay whe’, dpa all ciaims for work done on of 107 sorvices rendered o materia) furnished 10 the
roporty. Grantor el maintain the Pro n?; froe of all liony having priority over of ual to the inlerest ol
Lendar undor 1hig MZirgags, gxcept for the lien of taxes and assessments fiot due, and except as otherwise
provided [n the foliow!i0. paragraph.

mﬂ‘m To Conteal, Gramor may withhold payment of any tax, agsessment, or claim in connection with 8 good
tailh disputa over the obiigatle 10 pax. 80 ion&as Lander's intarast (n the broparty is not aot)ardazed. it a lien
ariges ar g filed a8 8 result of nonpaymant, rantor ghall within u?an (15) days atter he len arises of, if 8
lien 18 fled, within fifteen (18; gays afef Grantor has notice ¢! the fillng, secure the discharge of the lien, of i
rac‘uested by (ander, deposit with Lander cash o a sufficient corporate surety bond or other securlty
sausfatiory 1o Lender in an amount sulficiant to discharge the iion pius an costs and attorneys’ fees o olher
charges tha} could accruo as a result s 1 foreclosure or edle undes the llen. In any contast, Grantor shall
datend iteelt and Lender and shall sa!fsry any edverse Judgment betare enlorcement aaamm the Propedy.
Grantor shall name Lander 48 an agdauh | obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor ahall upon darmand furnish to Lender satlsfactory avidence of payment of the
taxes Of 488a88/NGNIE and shall authorize the ap ropriate &ovgrnmemal official to deliver ta Lender i any time
a written statement of the taxes ghd a8sasamants eyanst ine roperty.

Notice of Conatruation. Grantor shall notify Lendei 7 ;eastnﬂne?n (15) days before any work 8 cummenced,

any services are furnished, of any metarlale aré supphes t0 e P If any mechanic's llen, materiaimen’s

fion, of other llen could be assaried on actount of tha anrk, services, OF materigls and the cost exceeds
60. Grantor will upon request of Lender furnish (& Londer advance assurances gatisiactory to Lender

0| 1) ()

that Grantor can and will pay the Cost of such improvemanis.

mﬁg&%ﬁ DAMAGE INSURANCE. The following provisions raliing 1o Insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain molicies of fire insurance with standard
axlended coverago gndorgements on a rep acement Dasis for o\ tull insurapie value covering all

Im%rovemante an the Real Piopery in an amount sutficient 10 avoid apylization of any coinsurance clause, and

with a standtﬁrd morigagee clause in favar of Lender. Grantof dahall algo fr3ovre and maintain comprehensive

ggneral liablitty lnesumm:xsal éﬂ ch covarage amwnla‘ as Len ueet with Lender being namad as

such covara r ma.r r
ditional insureds in 8t {fability Insurance a8, Acgitionally, drarwr ghall maintaln such othet

!
Insurancs, inc\ud&nq_. bt not imited to hazard, uafneas inferruption and bOIF: MBUrANCE as Lender may

require. Policies 8 al be wnren by auch insurance cnmff;anies and in such forn as may be reasonably
acceFtabio to Lender, Grantor shall gelivar 1o Lender certificates of coverage from senh insurer comamin(? ]
eti?u ation that coverage will nat be cancelled or diminishad without & minimum of tea {10} days’ prigr weitten
notice to Lendor and not cantaining any disclaimer of the insurer's liability fof failure (G v such notice. Each
ineurance poticy als shall include an andorsemnant providing that coverape in tavar ot Lender will not be
impaired in %‘c way by any act, omission or default of Grantor of any other peréon. Shous the Real Propeny
time comu? focated in an aréa designated by the Director of the Foderal Emergency Management
Agency as a 8pac! ftaod hazard area, Granior a reas to obtain and maintain Federal Flgod Insurance, {0 the
extent au?h Inslfrance s reciuired by Lan or becomes avallabie, for the {erm of the loan or tar the full
unpaid principal balance of the luan, of the maximum Hlmit of coverage that is avaitable, whichever is less.

Aﬂ Icag?n of Proceeda. Grantar ghall promptiy nott Lendear of any loss or damage fo the Propecy if the
eslimatad cost of repair of replacemant axcaeds o, 00. Lender may meks Proot of logs If Grantor falis 10
do so within fitean (15) g:gs of the c& altg. Whather o not Lendar's secumr 8 impaired, Lender may, at ite
alaction, apply the procesas the reguction ?1 the sndabtedness, payment of any Hen aﬂecﬂn? the Propen?v,
or the ranwf? ion and repair of the Property. } Lender eioﬁts 10 Rpply the proceeds 10 restoration and repar.
?gggg;rr m}’l rapair or raplace the gamages or destroyad improvements in 8 manner satistactory 10 Lender.

, upon eatistactor roaf ot guch X nditure, pay of reimburse Grantor from the roreads for the
i ¥ foration & it lp?‘%au Atich have ot

- 963235327

raasonable cout of repalr or cestorat antar (8 not n it nergunder. Any proceeds

bean within 180 days after thek raceipt and which Lender has not committed 1o the repalr Of
rastoration of the Property shall be used firet 10 pqy any amount owlng 10 Lender under this Mm;Page. hen 10
Prepar accruad Interest, and the ramainaer, il any, shall be aﬂpliec to the principal baiance ol tha
5‘33”:0 i}g:?br it Lendar holds any proceeds aher payment in hull ol the Indebledness, guch proceeds shall be
Unexpired insurance at Sale, ANy unexpired insurance ghal Inure to the penafit of, and pass 10, the

e
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) urchaser of the Properly covered this Mongage a1 any trusiep’s saio or othar sale hold under tho
v} grovlstona of 1his Mort amy. or at any ?grecloaura nglogof such IY-'ropeny.

, Grantor's Report on Insurance. Upon roquoell of Lender, howavar not mora than onco & yoar, Grantor shall
W lwenlsh to Lortder a roport on gach existing poticy of Insuranco ahowlnql: (a%iho name of the inaurer; (b) the
¥ risks insurec, (c) the arnount of the poutiy' (u% tho property Insurad, the than currant roglnca ent valuo of
o such property, and the mannor of determinlng thal valug; and (0) the explration date of the p%lcy. ranior
i shall, upon requnst of Lendor, have an indepencent appratear saligfactory 1o Londor determine the cash value
i replacement cost ot the Property.

© EXPENDITURES BY LENOER. ! Grantor falls to comply with any provision of thig Mort?aut. or if any gctlon or
gr%ceiodlng Is commenced thit would matorlally aifact Lender's ‘Interesls in the Fropar z. ender on Qranlor's
yahalf may, but shall nat boe required 1o, lake any act or‘}(j [} ‘.undor dooms apgroprlalo‘ ny amount thas Lender
oxpends in 80 doing will bear interest al the ’ﬂ“’ provided for in tho Note from the date incurfed or pa dd y Lgndor
1o the dala of re%a\«manl by Qrantor, All such oxponses, &t Lender’s aption, will (4) be payable on demand, (b)
be added to {he balance ¢ ‘h% Note and be & op onad among and ba pay. qie with anT inatalimont amema to
become due duing aither (1) the term of an gl cable Insurance pol f,"’% ) the rema nlng term of the Noto, o
(c} be treatact as 7 baloon payment which will Db due and pavable At the Noto's matiulw. This Morigage aiso will
sacure paymont 01 (neso amounts. The rigta provi or'In this paragraph shail ba In addition o an[ other
rlghts or any remecies-10 which Landar may be antitled on accourt of the delaull. Any such action by Lender
g?tgll not oe construed Jp curlng the dutaull 80 as 1o har Lander rom any remady that it othorwlse would have

m’mﬁ’“‘ REFENSE O Y{TLE, Tha (cllowing provisions relating to ownership of the Property are & part of thig

Tile, Grantor warrants that (&) Qrantor holds good and markatable tle o recorg 10 ‘Lha Propgnz In fee
simpio, free and ciear of all flond and encumbrnncoa other than those so! forth In tho Real Propany de cﬁézllon
orin anf litle Ingurance Pozlcy. i »\:‘30 1, or final thie opinion lssued In tavar of, and accepted by, Lender In
connection with this Mortgage, and {0 Grantor has the Wil right, power, and authority to exacute and deliver
this Mongage to Lender.

Dofense of Tilla, Subject to the excoprlun in the p mﬂraph above, Grantor warrants and will forever delend
the titie 10 the Propertr aoegnst the lawli Cwims of all parsons. In the aven! any action of r%cqedln'g 8
commenced thal questiona Grantor's title o1 Interest of Lender under this Mortqoitj 9, Grantor shail defend
the actlon at Grantor's expense. Qrantor may 20 the nominal party in such groceading, bul Lender shall be
antitled to pagticipate In the procesding and 10 be cepiesentad In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to ba delvered, to Lender such Instruments as Lender may requast
from time to time to permit such participation,

Compllance With Lawa, Qrantor warrantg that the Properiy.and Gran\or‘s usq of the Proparty complles with
all existing applicable faws, ordinunces, and regulations of yovarnmental authoriles.

CONDEMNATION. The following prowisions relating to condemnalior of the Property ara a part of this Morigage.

A'pglloauon of Net Proceods. If ail or any part of the Property I crouamned by eminent domain proceedings
orf Dy any Proceedtng or purchase In lleu of condomnation, Londer mav-at [ts elaction require thal afi or any
ortion of the net proceeds of the award be applied to the Indeblecriesa ar the rapair or restoration of the
roperty. Tho nel proceeds of the Award shdll mean the award aler npavment of all reasonabie Costs,
axpensas, and attorneys' faes incurred by Lender In connection with the cunt'amnation,

Rroceadings. If any proceeding In condamnation I8 filed, Grantor shall promiptiv-notity Lender In writing, an

Grantor shalt promplly take such staps as may be necoseary to dafend the tction and obtain the award.
Grantor may be the nominal nanY in nuch proceeding, but Lender shall be entived 1o panicipalo In the
proceeding and to be represented in the proceedfng by counsel of It8 own cholce, anr Crantor will dellver or
ggg?g] gg‘%% delivared to Lender such Insiruments as may be requestad by It from time ¢ qirne to permit such

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES, The lizwing provisions
relating 10 governmental taxes, fees and charges arg a part of this Mortgage:

Current Taxss, Fees and Chargea. Upon request by Lender, Grantor shall execute such documents in
addition to thig Morigage and lake whatever other acflon is requested by Lender to parfect and conlinue
Lender's lien on the Heal Propang. Grantor shall reimburse Lender for all taxes, ag described below, together
with all expanses Incurred in recording, perfecting or continuing this Mortgage, Inciuding without [Imitation all
\axes, fees, documentary stamps, and other charges for recording or reglsiaring this Mortgage.

Taxea, The lollowinp ghail canslitute taxea to which this section applies: (a) a spacific tax upon this type of | 0
. Monﬁaae or upon all or any part of the Indebtedness sacured by thie Morigage: (b) a specific tax on Grantor
. which Grantor 18 authorized or reciuifed 10 deduct from payments on the indebtednasa securad by this type of ()
Morigage; (c) & tax on thia type of Mortgage char?aab!e agains! tho Lender or the holder of tha Nole: an gi) L)
% spelzc ic tax on all or any ponion of the Indebledness or on payments of principal and interest made by
ranior. .
h)

Subsequent Taxes, |f any tax to which this section_applies is ennC}ed subsequent to the date of thls N
Mortgage, this event shall have the same eifact as an Evant of Delaull (as defined below), and Lander may ¢ 3
w)

exercise any or ail of its avallabla remerdes for an Evenl of Default as provided below unieas Grantor siiher
{fn pays the tax before It becomes delinquont, or ’b) contasty the tax as grovldad abova In the Taxas and
tgee:\geac:uon and deposits with Lender cash or a suffici

| R

ent corparate surety bond or other security satlsfactory




S&3233L7

UNOFFICIAL COPY

12-08-1200 MORTGAGE Page 6
Loan No 001-~003373 (Centinued)

SECURITY AGREEMENT; PINANCING STATEMENTS, following pr
I ot e et o ﬁ\‘fs e The following provisions relating 1o this Mortgage a¢ a

Becurlty Agrsement. This instrument shall condlityte a security agreamen to tha extent any of the Propen
r‘?nu‘mﬂq@umu or o‘h r pRreona tE:roptlr‘r. an ﬂsnd r shall neo &ll of the rlghts ol am{:rw panym#
the Uniform Comimercia o as amanded 1fom time (o time.

aurlty Interest, Unon request by Lander, Grantor shall axecule financing stalemants and take whalovot
gﬁwf 'i%tl b roquc%?gd F} Tendér 1o rflgfl hnd continug Lendar's security intgres) in the Rents and
arsonaj Property. In add or] 10 recorci & s Mortgage in the real propeny racords, Lender may, al any
ime and without further authorization from Grantor, 1ii8 executed counterparte, copies or reproducticns of this
origage A8 a lnanclnq sltatemant, Gran or shall reimburse Lender for all axpenses incutred in parfecting of
conlifhuing this mupw nierost, gon staull, Grantor shel nl?(mbla th IIi;fmr\ul Proparty in a manner o~d
a{ & place roa onfb ax convenient t0 Grantor and Landet and make it avallable 10 Landsr wilhin three (3) days
after roceipt of writien demand from Lender.

Addm’n» 81 ] mnilln? addresses of Gra t?r (dobtor& and L%nder (z‘ocurod party), from which information
oncern nﬂt @ ~acurity [ntarost granted z! 8 Mot ? R‘ma o obtained {each as required by the Uniform
ommercial Cud”;, are as stated on 1he firét pags of this onoyaae.

FURTHER ASSURANCZD; ATTORNEY~IN-FACT. Tho following provisions relating o further assurances and
aitornay=in=tacl ara & pot <! this Mongage.

Further Assuran 1;. Atairy time, dnd from tima 1o tim?. upan request of Lenoer, Grantor will make, execule
and daliver, or will ceuse ic ba made, executed or dellvered, to Lander or to Lender's designes, and when
rocy.l sted by Londer, causz-o ba fllad, rocordad, refiled, or rerecorded, as the case may be. at such times
and In such offices ang pliacos as Lend?r may dasm approgﬂate. any and all such mm\ga es, deeds of {rust,
securily donds, securlly agresmar.s, fingncing statements, conlinuation sialemonts, ‘nsiruments of tudhe,
fmur nce, cﬁmlicatea. and other doc:ments A8 may, In the solo opinion of Lender, be nacessary or dssirablo

ordar to elfectuate, carrlp!w. r'act, continue, or preserve (a) tha cbligations of Granlor under the Note,
ihis Mont ago. Tn \ 6 Relat ’gcur::s'::a. nd (b) the iieng and sacurity interasts cggmed 3y this Morgage
as first and prior liens on tha rogew, whether now ownad of hureafer acquir b[ rantor.  Unless
prohibited b Ifw or A (eod to the conjrary by ender In wrltlng. Grﬁntor shatl reimburse Lender for all costs
and axpensas incurred in connaction with tne mahars relerred 10 1n thia paragraph.

Aﬂorner-ln-l'gct. It Grantor falls 10 do any of tha jiings referrad 10 in the preceding paragraph, Lender may
do 80 for and in the name of Granior and a, Granlor's expense. For euch purposes, Gramtor hereby
irrevocabl lppoints Lender as Gram%r‘s attorney~'n-'act for the purpose of making, exacuting, dellve.rini;,
fl!lng. racoraing, and olng all ofhar things 8s may 7z nacessary of desirable, in Lender's sole opinion, 1o
accomplish the matters refBrrad 10 in the preceding paragzah,

rULL PERFOR&QANCE. I Graniowaxa all the Indebiednoss win due, and otherwisa performs all the obligations
mgo ad upon Grantor under this Mortgage, Lender shall axscuie erd dellver to Grantor a eultable satisftaction of
1 fortgage and %ullabla stalcgn nt8 of termination of any unanc'sQ stalamant on file ev&dencinf; Lender's
gacutily Interest in the Rents ang the Personal Pro;l:a . Grantor il PRy if parmitted b{ applicable iaw, any
raasonable tarmination fee as determinad by Lendar (rom tima to time.- I, However, paymen is made by Grantor,
whether votuma[il or otherwisg, or by guaranior or by any third party, on v} Indebtednass and thereafter Lender
Is forcad to remit the amount of that peymaent SR) 10 Grantor's trugtpg In banv;ur':cg or o any similar person under
any fedaral or staie bankruplcy law or law for ihe rellaf of deblors, (b) by reaps-o' any judgment, decree of oraer
of any court or administrative body having juriediction over Lander or any of Lenders rc?eny. or (¢} by reason of
&n; eltiement or comgromlue ! any claim mada by Lendar with any claine (including withiout limitation

1antor), the indebtedness shall be considered un?etd for tha purpose of enforceme: f this Mongage and this
MOHOﬂIIﬁ shall comlnus to ba efactiva or shall be reinsialed, as tho case may De. notwithelunding any
ancallation of this Morigage or of any nota or other insirument or agreamont avidencing *.« (ndabledness and the

roparty will continue to 8ecure the amouni repald or recoverad to the same extent as i*trat amount never had
hean orlqlnaily recalved by Lender, and Granicr shall be bound by any judgment, decree, oider. gettlement of
compromise retating to the Indebledness or to this Mortpage.

DEFAULY. Each of the foltowing, at the option of Lender, shail constitute an event of default ("Event of Default™)
under this Morgage:
Default on Indebledness. Fallure of Granter to make any paymerit when du on the Indebtedness.
Default on Other Paymenic. Faliure of Grantor within the time required by this Morigage 1o make any
ggﬂgn\ for tRxes Of Ingurance, of any other paymaent necessary to pravent fiiing of or to eftect discharge of
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Oefaull in Favor of Third Parties. Shouid Grantor default under any loan, extension of credit, security

agresment utch'?ua ot sales agraement, of any other agreoment, In favor ol any olher creditor or person that
may mater| act any of Grantor's property or Grantor's abillly 10 repay the Nota or Granlor's ablity to

I
pariorm aran?c’arge obligations under th?a Morigage or any of the Related Documents.
False Stataments. Any warianty, representation or statement made of furnished to Lender by or on behsll of
Grantor under this Mortgage, the Note or the Reiated Documents le false of misleading in any material
ragpact, elther now of at tha time made or turnished.
Dsfective Collateratization, This MonPage or any of the Reiated Documenis ceases 1o be in full force and
effect (Including failure of any collatera

documents to craats a valid and perfected security interest or lien) at
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any time and for any reason,

Daath or insolvency. The death of Grantor or the dissalution or Prmlnmion of Grantor's existonce as & going
business, the lneolvency‘ of Grantor, the appuintment ol a receiver for any part of Grantor's propeng. any
assignment for the benelll of creditars, any type of creditor wurkoul, or the commencament of any procaeding
under any bankrupley or ingolvency laws by or against Granlor,

Foreclosure, Forfelture. elc. Commencemant of !oraclo?]ure or ltorletiure proceedings, whether by Judicial
procaading, sell-help, rerPos ession or any ciher method, by any craditor of Grantor of by any governmental
agency against any of the Pro fr&r However, this subaaction shall n(it apply In the event of a good faith
d spusa by Grantor as 10 the valid Y or roasonabienaas of the claim which 18 fhe basis of the foreciosure of
lorefelture proceeding, provided thal Grantor gives Lander written nolice of such claim and furnishes raserves
or a surely bong lor the claim satisfactory 10 Lencer.

Branch of Other Agreement. Any breach by Grantor under the tarms of any other agreemant belwaen
Grantor and Lander that is not remécied within any gr c? period provided theraln, including withouw limitation
ﬂlr!\gragreement concarning any indebtednoss or other obiigation of Grantor to Lendar, whether exigling now or

Evenls Attecting ZSuarantor, Anr of the preceding avants occurs with respect to any Guaran‘or of any of the
Indebtedrosp or"ary Guarantor dles or becomes Incompelent, or revokes of disputes tha validity of, or llablii
under, any Guaranty of the Indehtednesy. Lender, al s aplion, may. but shali not be required 1o, permil th
Guaranior's astate 0 &s_e\:m unconditionally the obiigations Rrlsing undar the guaramly in & manner
aatiefaciory 1o Lendar, €10, In dolng 80, cure the Event of Default.

Adverse Change. A maluris; advarga change occurs In Grantor's financial condition, or Lender beliaves the
prospact of payment or perfarrnence of the indettednsass ta Impalred.

Fllght {o Cure, il such & laurr? Iz-curable and It Giantor hias nothbo n givan a notico of a breech of m%a me
provision of this Morugl%o within tro oracading twalve (12) months, it may be cur (nnd no Event of Defaull
will have accurrad) if Grantor, altar-Landar sands written natice demanding cure ol such fallure: (R) ct.lr? the
fallure within filteen (151ndl}y ; of (B It the cure requires more than Nhean &15) ags. immediately Iniiiatas
staps sulficlent 1o cure the fallure and thorsafiar continues and compiates all réasnnable and nacessary etaps

PR S

- m——
r

~“SEu

sutficion? to produce compliance as soon a8 caagonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upontha acfurrenco of any ﬁvent of Defautt ard at any limo thereafter,
the following rights and ramediias, in addition 10 any other

Londar, at it8 option, mgv axarciae any ong or mori: 0
fiphts or remadios providad by taw:

Accelerale Indebtadnoss. Lander shaii have tha vighi-at ite oplion without notice to Granior 1o deciara the
«r:é:(!' 'ﬁ chigbégenasa Immadiately due and payable, incivung any prepayment penalty which Grantar would be
v .

UCC Romedies. With rospoct 10 al} or an ph%of the Parsona: Proporty, Lender shall have ali the righls and
temedias of a gacured party under the Unilorm Commercini Cuds.

Collect Rents. Londor shaii have the rlgm. withoul nollco to Grantzi, ‘o take povsession of the Proparty and
collect the Rents, Inclutllnc' 3mounls 8t due and unppald nn? appiy the net proceads, over and above
Lendor's co%}a. agninat tho indebtedngrs, In furtherance of this fighy, Lendar ma raquire any mnnn’ or olher
user of tho '%PMY o muke prymento of rant or use feeg ditectly to weader, 1T the Ronts are (iol acteq b
Lender, then Qranfor irrevac lr designates Loncor ag Granlor's altorrev-in-fact to endorse instruman)
recelved in paymont tharect in tho name of Grantor and 1o nagotl,nle thy samng and collec !hc? proceeds,
Pmmenta by tenunts or othar users to Lendar In responso 10 Lander's demand «hal gfnllrr !ggoblogat ons for
which th? paymanis are mada, whethor of not fmy proper grounds for the dumand existod. Lender may
oxerciue ite rights undar this subparagraph either in person, by agent, or through a “ace'ver.

Mortgagee In Possesslion. Landar shall have the right lo be Blncod As Dngaguu in Burs388ion O to have a
rocalver appointad to tnk?‘gossesalon of all or an grl ol 1he Property, with the tpo“er AU rolact and greserve
Ihc. Praperty, to operale the Proparty preceding foroclosyro or sale, and 10 collect the Red's '.ronuhe '°p$"},’
and apply he proceads, over and abova the cost o tho rgc lvershIP. againgt the Indea’ r]a . Th
mortgagee In P 88088IQN o7 [ eivaf may serve without bond it parmitt law., Lonuar's rg Ho he
appointmant ol a ragaiver Thal axis! whether or noL |h§ a pa. ant vaiue of the Pragany excoods the
#gcgmpnm by & substantial amount, Employment by Londer ahaii not disquality & pereon from aerving as n

;lhuod orlgz):r?;ociosure. Lender may obiain a judicial decree foreciosing Grantor's Imerest in all or any part of

Deficiency Judgment. i pormitted b licablo law, Londer may obiain & judgment lor any deficlenc |
ramainin vin th qln eb!edna%s gue to Lgngg? after application of all a?nounla raca‘lv from the ongclae o? \hg
righta pravided In this seclion,

Other Remadies, LB(\G?( shall have all other rights and remedios provided in this Morigage or the Note or'
ovallablo at law or in equity. ( )

Sale of the Property. To the extant permilted by applicable law, Grantor horeby waives any and all right 10 +

have the propen erahulled. In exarglslng ite rlghtapgnd remedias, Lender ahnﬁ":e {rae to Ku all or gnﬂ?{ pan z_.J
of the Property together or soparalely, in one 8&id or by aaparalo sales. Lander shail be entllied 1o bid at any {nd
public ealo on all or any portlon of the Property. LWl

Nolice of Sale. Lender shall give Grantor reasonable notice of the tima and placda ol anlv #ubllc aalp of the €4
Personal Praperty or of the time after which any private sale or other intended dispoaltion of the Personal =4

1
:




W——

UNOFFICIAL COPY

12-05-1896 MORTGAGE Pege &
Loan No 001-003373 (Continuad)

W
Property is to be made. Roascnable notice shall mean n lice he i
froper gm éispoalllon. 8 olica givan at least ten (10) days before the ime ol

wm?r; Election of Remedies, A walvel Qg ang party of a breach of & pr vigion of this Mortgage shali nol

righs oinarwisé 10 demand strict cumpliance with that provision
or aonJv other provision, clection by Lender 10 pursue any remedy ghall not axcluda pureult of av other
remecy, ana ataction 10 make axpenditures of 1ake action 10 perlorm an obligation of Grantor under his
Mortg se [ gr fallure of Grantor to perform shall not atlect Lender's right to declare & dafault ano exercise iis
ramedies under this Mortgage.

tiorneys' Fees; Expences. | Londer institutes any sull of action 1o enlorce any of the iermsa ol this
ortgage, Lender snall he entitled to ;ecovar such fum as e court may adjuoge reasonabia 88 aticrneys’
faas at telal ewd on any &ppeal. Whether or not n;tg court actlon s involvad, a! reasonable expanses incurt
by Lendar that in Lenﬁe“a %pin!on are necas n‘ at any time for the pratection at itg iorest or the
hiorcament of lts righte ghall become a an of the inded! noo? payable on demand and ghall bear imeras!
rom the drto op expendiiura untl reﬁal at the rate rovido? or In Jhe Note. Expenses coverod by this
ragraph incluug, withoul iimitation, however sublect to any fimits under a‘ppncabie aw, Lender's allorne
a8 ang Loender's 2ol mtgen @8 whether or nol tharé is & lawsui}. inctud ngr ornoys' teas lor bankrupicy
| proc l&?s inciudldn ol 1\? “t ::x or vacAle any aulomatic stay of net ont ajpeais and any
nlic lput past=juarannt collction g8rvicos, the cost 0 sea:chlna racords, obtaining tille reports (inciuding
oroio yre repo ?&'n sUivyors’ rapans, an alsal feen, and

la Insurance, 1o (he extent ritiad b
applicable iaw. lot-gie2 will pay any court costs, in addition 1o nii other sums provided by lnw‘,m y

NOTlCE? TO GRANTOR AND UTHER BA TIES. Av“r notice under this Monqag | including without lim tation 8
of de % D8 sant by telatacsimiile, and sh

otic ault and any notice v salo to rantor, shall be in wruing may{ b
a effective \ghsn ncig}ll daliveres, or when 01 ted wlgg g nalionally recognized ovemlghl courlar, or, If
mallec, shall be desm h the United States mall {irst ciaes, cerified r registerod mail,

offactive wiisn 48 sited
stuge prepald, directad 10 t‘i\a adaresser chown N@ar the beginning of this Mortgege. Any party may change iis
Egdre ] liurpnn‘tjl'c!u under this Murt“) w?lﬁan n%llc« t0 the 3 gr panl%tg egou! ’fn thal the

2Qe by aiving tormal
ﬁurpom of the notice ia 1o chan 8 pany » pauresa. it copies ol noticos of foreciosura from the hotaer of any
Which has priority over this‘g o 8t b

hsn oncta é'??:e 3ant 10 Lendor's aduress, a? shown near the beginning of this
origag8s. For notics purposes, ranlor agreet o kaep Lander fnformed ot all times of Grantor's current address.

MISCELLANEOUS PROVIBIONS. Tna following t/scelianeous provisions are & part of this Morigage:
Amendmants. This Mortgage, togother with any 4glaied Documonts, constitutes the antira undarsiunding and
T T L et B B ol o
I 'l

U tf gy 1110 aheration ur amondmgm.

nnéul Reports, I the Prog:efm o!g usad for purposss olhe” than Granior's rcﬁldanca. Grantor shall furnish to
enger, upon rmu?m. a con womem ol net operriry Income recaiv irom (he Property durin
ran\orr revious Hscal year In gucn lorm and detall as Lerser shal rgquire. Net opera\!lnﬂ‘ income® sha
mg n’g‘\m%n recoipis f1om the Propony less alf cash enpenaiium me {oh with the operation ol

Applioable Law. This Mortgage hae been delivered to Lander ann pagepted by Lender In the State ot
lliinols. This Morigage shall bs governed by and oonatrusd In acoordnos with (he laws of the State of

fiiinole,

Caption Headings. C ion haadings in this Marigage are for convaniei:se purrses only and ata not 1o be
used 10 lnlorprmgor detm the prov\n?nns ol thie ﬁ” page. v Y

Marger, Thare shall be no mergar { the intarest or estate creal by this Mortgage w'u an olher inerest of
gagl!gnlino hl-amﬁ;‘greny at any kﬁm ?wio by or lor the benstit oﬁoxder In ang gapcv:fry‘ vﬁthoul tha written

Severabiity. 1f a court of competen jurisdiclion finde W provision of this Mongaar to be invalid of
A) unonforco lo as {0 any parson of Clrcumsiance, such finding shall not render that provision invalld of
N nen orcostﬂa a8 t? any oinor ?grmnn oI ircumstances. i jeasibie, any such olfsnding ﬁrovigion shall be
1) semed to Lo modified 10 Do wil in tho fimite of enforceability of vaﬂd’.‘ “howaver, 1 the olfending provision

cann?a ) 30 moditied, it shall ba stricken and all other provisions af thik Mosigagse in all cther respacts shall
&) ramaln valid and anforceable.

(2 '
coensors ang Asaigns. Subject o the imiiations MAted in this MOAGERS On yranster of Grantor's inlerest.

o 3\?; m‘ u shng bo’bwgng ijpon and i }ue to the henefit %{ the pataee. (hale uCcassors and assigns. it

& owner h% of the rowtz sLOmes vw#‘ n a porson other (NAA Grantor, Lgnder. without notice 1o Grantor

(v p) m eal with Granlor' ccassore with roleronce to thig ongaga and tho indsbledness by way ol
Loﬁ al;%r;.c& 'or extension without releasing Grantor from the obiipations of this Morgage of tiabifity under the
Time is of the Essence. Tima (a of the ge8unce in the performance of this Moatgage.

Waivor of Homumf Exom\lou. a;amor hereby releasos and walves all riams and benefits of ihe
homastoad examption laws ol the State of tlingls e to all Indedtedness sacurad by this Morgega.

WII&OI’I and Conwents. L.ander ahall not be daema? 10 have walv:éﬂ an{rmhta under this Morgage {or under
the ﬂlod Documanta) unias suc W%\v?t in in wr ting ang signed by Lender. No daigy Or omission on the
pan o en?or n ex?rc sInH_, any right shal o,.mm as & waiver of such right or any olfver right. A waiver by
any party ot a provision of this Morfgage shall not constitute & walyer of of prejudice the party's right otherwise

8 in connect

e
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3 o demand strict compliance with that provision or any other Provlslon, No prior waiver by Lender, nor any
5 course of deallng betwesn Lender and Grantor, shall constitute a walver of any of Lendet’s rights or any of
! Grantor's obligations as to any future transaclions, Whenaver consent by Lander is required In this Mortgage,
' the granting of such congent ‘y Lender in any Inglance shall not constitute confinuing consant to subsequéent
' 8

instances where such consent (8 requlred.

Vi
ii?i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QGRANTOR
“ AGREES TO ITS TERMS.

GRANTOR:

F

PATRICK J, O'REL

Signed, acknowledged and delvered in the presence of:

X N//l

Withass
X NZA .

Withess

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Ty oy )
) 88

COUNTY OF LA’ }

On this day before me, the undarsigned Notary Public, personally appeared PATRICK J, O'NEIL, MARRIS TO
MARY G. O'NEIL, to me known to be the Individual deacribed in and who cxecuted the Morigage, and

acknowledgod that he or sheg signad the Mortgege as his or her froe and voluntary st ard deed, lor the uges and

fposes therein mentioned,
purp /ma |

Given under, !,hl)\nd and oﬂlclm;?uﬁ]ﬂ ; cn day of / )_g_g[.:u IR LES
By ;{&{z'(/. _/p . /ot-Qi, Resiting st __ <9< .

Notary Publio in and for the State of .12 ¢/ e s

vl
CARQ SEaL
My commiasion expires L JORNETTO
Y , NOTART UL IELINOIS
MY COMMISY FXPIRES 5/7/4¢
bl 4
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