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FLUXEQUITY ACCOUNT MORTGAGE @ / 5 s
THIS FLEXEQUITY MORTGACGE s m'c iy 3rd  dayaof Deceamber 1996 by and between
Erben P Hofmann and Bechara A, Hefmann, HWusband and Wife o

(herein “Borrower™) and GLENYIEW STATE BAMEan llinois Corporation, whose address is 800Waukegnn Roud .‘
Glenview, lllinois 60025 (herein "Lender™), .

Whereas, Borrower is indebted 1o Lender under that cerinis. Flex Equity Account Promissory Note dated

December 3., 1946 (herein "tote™) with a credit limit of

Forty Thousand Doltars and no/l00

dollars (8§  40.000¢.00 ) 1 minimum pmount of $10,:060:00) of which an inital advince of

AN XXX XXX KL N 70Xy } has been made and

against which Borrower may draw and Lender {s obligated (o make ndvances trewn time to tine 1o the full amount
thereof, Repayments of sums advanced from time to time will replenish the erediz Timit pro tanto so (hat the total
amouits¢ thut may be et under the Note may exceed the credit limit thereof but aees any one time. The Note
provides for monthiy installments of imerest or, i Borrower hay elected to ke any_ sdvzace as o term loas, of
principal and interest, at the rates set forth In the Note, with the prineipud bidance of da indgebiedness, 1T not sooner
prid or required 10 be paid, due and payable five (5) years lrom the dale bereal,

Borrower, in consideration af the indebledness herein recited, does hereby morigage, prastwociant and
convey (unless Bororwer Js a Trust, in which event Borrower doey hiereby mortgage, grant, quitelabri pad convey)
unto Lender und 1t's suceessors atd assigns, the following described property focoted in the County ¢ Cook, State

of Illinois: 7.}
&

Lot 2901 in Euygentd Unit Number 2. heing o Subdivision of part of the $E 1/4 )
of the SW 174 of Section 12, Township 41 Horth, Runge 12 £ast of the Thirgd [
Principal Meridian, tn Cook County, i{1ltaols. L)
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which has the nddressof  BY James Court , Gienyvlew, [L 50025
(herein “Propernty Address”),
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Insurance, plus onetwelith of yeaely premibum instuliments for morgage imirance, iFany, all ns rcnmnnblr
eshmnted initially mxl from tine o thme by Lender oi tha basts of avaesaments and bills md rensonatle enthmutes
thureo!,

The funds shall be held in an institution the depoaits o accoums of which are dusured or guarantced by o Pederal or
Stnte Agency (tnchiding Lender if Lender Is such an insthution), Lender shall apply the Funds (o pay aakd taxes,
aysessmients, tnsurance promiums and growd cems. Lender mny not charge for so hatding and applyiog the Funds,
analyzing sald necount or verilying and complling sudd nxsessiments and bilfs, unless Lender pays Borrawer inlgrest
utt the Fundy and applicable Inw petmits Lender 1o mako such « charge. Bortower and Leder iy apree in weiting
at the tme of exeewion of the langvage that terest on the Fuds shall be paid 1o Borrower, and unless such
agreement be macle or anplicable Taw tequires such intorest 10 be paid, Lender shall not be required 1o pay
Borrower any inferest or earnings on the Funds, Lender shall give (o Barrower, without charge, an annun
aecounting of the Funda showing credits and debits to the Funds and the purpase for which eaeh debit 1o the Funds
was made. Theatupds, if sy, ure plecdged as additional security for the sums secured by this Morigage, and nre
held by Lender as peditor and not ns b trustee.

{f the amouns of the Fards held by Lender, rogether with the future mombly installments of Funds payable prior to the
tue dates of taxes, astessnienc nsurance promlums and ground renis, shall exeeed the anount reguired o pay sald
tnxes, pvsessments, fnsurance proviums and grownd rents as they fall due, such excess shall be, ot Borrower's optien,
vither promptly repaidl to Borrowsrur crediled to Borrower on subsequent monthly instailmerits of Funds, 15 the mmonnt
of Funds held by Lender shal) nol be sullicient to pay taxes, assessments, insurnnce premiums and groud renis as they
fall due, Borrower shall puy 1o Lenderary amount necessary (o make up the deficiency within thirty (30) days from the
daie notice is matled by Lender to Borrowerveguesting pryment thereof,

Neither Lender nor any institution designated by-.sader 1o hold the Funds shall be linble for any failure to make the
piiyments of insueance premiums, taxes or grotnd 2ot untess Borrower, while not in default hereunder, shail have
requested Lender or such institution to make aprucminn of the Funds 10 the payment of the applicable insurance
premiums, taxes or ground reats, accorapanicd by the bills for such msurance premiums, thxes or ground rens,
Notwhithstanding the foregoing Lender may, st lts option, snnas or cause such institution to imake any such application of
the Funds without any ditection or request to do so by Borroves;

Upon payment in full of all sums secured by this Morigage, Lender sn<il promptly refund to Borrower any funds held by
Lender. 1f under Parugraph 17 hereof the Property is sold or the Propersyis otherwise acyuired by Lemder, Lender shali
apply, no later than immediately prior o the sale of the Property or l1s acquiantion by Lender, any Funds held by Lender
at the time of application as a credit against the swins secured by this Mongage

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shalf fully »iltimely perform all of
Borrower's abligations under any morignge, deed of trust or other security agreement withalien which has or appears 10
have any priority over this Mortgage, including Borrower’s covenams to make any paymes.s when due, A defaull under
any prior mortgage or deed of must or other security agreement with n lien which lias or appeirs to have any priority
aver this Morigage may at the option of Lender be declared and deemed to be a default under s st orgnge but only if
such detault adversely affect Londer's security for the note of any rights of Lender in the security.” Lorcower shall pay all
taxes, assessments and other charges, fines and impositions attributable (o the Property which may aitiin 3 nriority over
this Morigage, and leaschold payments or ground rents, if any, in the manner provided under Parngroph % hwreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payes thercof. Borrower shall
promptly furnish to Lender all notices of amounts due under this parageaph, and in the event Borrower shall make
payment directly, Borrower shall prompily furnish 1o Lender recelpts evidencing such payments, Borrower shall
prompily discharge any lien which muy attain priority over this Mortgnge (other than any prior first mortgage or deed of
trust); provided, that Borrower shail not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such tien {n a manner acceptable 10 Lender or shall in good falth tontest such
lien by, or defend enforeement of such fien in, tegal proceedings which operaie 10 prevent the enforcement of the lien or
forteitare of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now ¢xisting or
hereafter erected on the Property insured against foss by fires, hazards included within the wrim “extended coverage and
such other hazards (collectively agreed 10 as "Hazards" a8 Lendzr may require. Borrower shail maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal Lo the
lesser of (a) the maximum insurable value of the Property or (bi the amount of the ling of credit secured by this
Morgage plus the owtstanding mnount of any obligations sucured in priority over this Mostgage, but in no eveni shali
such amounis be less than the amount necessary (o satisfy the co-Insurnce requirement contained in the insurance policy.
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Any nmounts disburcd by Lemdor pursiant (o e Puragraph 6, with biterest thereon ad the rine from time to time in
effect umler the Note for revolvling cred!t advanges, shal) lwcnn\c adsHional indebiedness of Borrower secured by this
Marigage. Unless Borrower and Lender agree, fnwelting, 1o other leims of piayment such swounts shall be payuble upon
novice fram Lendor 1o Borrower requesting paymend diorefor and 1 sueh are nov peid within the tine perlod sei forth in
eh natice, such amounts sy be churgctrhy Lender as n draw on the Note, Nething conthined Iy this Paragraph 6 shati
require Lender to incur any expense or teke sy action horeundor and any sction taken shall ot release Horrower from
any obtigation in this Mortgage,

T. INSPECTION, Lendor may mike or couse 1o be mude ressonable entries upon amd faspectiom of the
Property, provided ihat, exvept I an onwergency, Lender shall glve Borrower notice prior o uny such nspection
specifylng reavonable cause therefor rolied 1o Lendor's interost In the Praperty,

8 CORDEMNATION. The proceeds of any award or ¢lalm Tor dantiges, direet or comequentiai,
coieetion whih any Zeademnation or UJIN tuking af the Proporty, ar part hereol, or for conveyance b Hew of
condemnation, arg hersbz avstgnod nnd shull be patd w Londer subject 1o the terms of iy mortgage, deed of (st of
other securily agreenuetsdah @ Her which has priorhy over this Mongage. Borrower agrees (0 oxeeute such furthor
documents ns may be required by e vondermation amherity, to eftecime this paesgropli. s the avent of o 1o 1aking
of the Property, the proceeds shzad bo appiied (o the sums secured by this Martgige, with the excess, I any, pald 1o
Borrowet. {n the event of a pactistiaklng of the Property, uniess Boreower andd Lemdor otherwive spree n writing, there
shal) ho apphied to the sums secured by-this Mortgngo such proporiion of the procesds i b eqund 1o thay proportion
which the anount of the sums secured Ly it Martgage limmedinely prio 1o e dine of taking bears to the falr kel
value of the Property lmediniely prior ta thatine of tnking, with li;u banew of the proceeds pald w Borrower,

ir e Property b abandoned by Borrawor ar {6, p2er gotice by Lunder (o Borrower it e condemnor oifors (o ninke an
award or settie w elalm for damnages, Borrower fwiis o saxpond to Lender within thiety (30) dnyn after the date sich notico
I+ mabied, Lender by authorized tw collect and apply o proveeds, st Lendor's optlon, elther to restorntlon of repale of the
Peaperty of (o the sims secured by this Mortgage.

Unless Londer and Borcower otherwise ugree In writing, any susn epotication of proceeds to prinvipal shall not oxtend or
mipong the duo date of the instaitments reforeed to In Parngraph” Lt 2 heroof or chirnge the mmount of sich
hstalhnents,

i, HORROWER NOT RELEASED: FORBEARANCE BY LENDERNOT A WAIVER, fixwnslon of the
tine (e payment, neceptance by Lender of payments othior thin aeconding to (e 1zem of e Now, modiflention in
prymont terms of the sums secured by this Mongage granted by Letwder 10 any succvssor n Interest of Bosrower, or the
walver or fallure 10 oxercise any right geantsd herotin or under the Credht Dociments s pot operate t relonse In any
menner the tiability of the original Borrower, Borrower's sicvessors I dnterest, or any gusnumor of surety thereof,
Londor shail not bu required o commence proceedings ngalnst such successor or refuse e diend thime for payment or
otherwise medify payment terms of the sums secured by this Morigage by renson of any demarad made by e origind
Borrower and Borrower's succossors In interest. Leader shall not be deemed, by my aet of omizelarar commission, 1o
have waived any of its rights or remedics hroundor untess such watver bs I writhng md signed by Levder, Any such
waiver shall apply ondy to the extent specifically sei forth in the writing, A waiver as 10 o event shn'i ot be construed
a8 continuing or as a waiver ns (o any other event, ‘The procurament of insurance ov the paymens of taxer; other Hons or
charges by dendor shall not e  walver of Lender's right as atherwise provided In this Morsgage to aceelerato the
muturity of the indabtedness secured by this Morigagoe in the event of Borrower's defandt undor this Morigage or the
other Credit Documents,

10, SUCCESSGRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the teums “Borrwer™ and "Lender® shall include their respective hiebrs, dovisees, endorsees,
gunrantocs, sureties, endorsers, lognl reprosentatives, auceessors, assigns mnd subsequent iwlders of the Note, All of the
terius, covenunts, conditions, and agreoments st forth hereln shall be binding upon and terma to the bonefit of such e
parties excopt that no right shatt inure to any successor of Borrower unfess consiined to by Lender as herein provided,
Horrownr hereby acknowledges that Lender may freely assign or transfer all ot any part of Lender's rights hercundes, 1f ;f
Olie of mote persar or entity sigus this Morigugo, each of them s jolady and severally oblignted hereunder, Any y
1
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the amendiment or termination of any ground leases affecting the Property and, ns a result thereof, Lendes 's securlty for
the Noie or uny rights of Lender in the securlty are ndversely affecied; (6) Borrower files for bankrupicy, or bankrupicy
proceudiings are instituted against Borrower nnd not dismissed within sixty (60) catendar days, under any provisions of
any state or federal bankruptey law in effect at the time of filing and, s o resul! thereol, Lender's seculty for the Note or
any rights of Lender in the seeurity are adversely affected (no grace period); {T) Burrower makes an nssighment for the
benefit of Borrower's creditors, becomes insolvent or becomes unble (o meet Borrower's obligntions generally s they
ecarte due and, as A resutt thereot, Lender's security for the Note and rights of Lender in the security are adversely
alfecied (no grace porioadd); (8) Borrower further encumbers the Property or Cotlateral, if any, or suffers u lien, claim of
tien oc eacumbrance ngainst the Proparty or the Collmeral, U any aud, as a result thereol Lender’s secutity for the Noie
or any rights of Lender in the securlly are adversely affected (30 day grace period in which to remove the lien, claim of
lien of cucwnbrance); (9) Borrower is in default or an actlon I (led alteging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with prierity in right of paymietit aver the line of credit
deseribed {n the Credit Documents ov whose lien has or appears to have any priority over the lien crented by the
Mortgage or e sezurlty interest created by the Securlly Agrecmicut ar any of Borrower's other creditors attempis 1o {or
actunlly does) seizzor obtain a writ of attachment ngninst the Propeny or the Collwtecat, I any and, as n resuls thereof,
Lender’s security for the Note or any rights of Lender in the seeurlty are sdversely affected (o grace periady; (10)
Borrower faily 1o keep any othier covenant contidned in aay of the Credit Documeis not otherwise specified in
Parngraph {5 (ten (10) oy @ace period, unless the fadlare Is by its wature not curable, ln which case no grace perlod or,
{f atather grace period is spesified in the Credht Documents, thut grace period will prevail); or (11) any aerion or fnnction
by flulrrowcr which adversely atfuets Lender's security for this Noto or sy right of Lender in such security {ho grace
poriad),

16. TRANSFER OF PROPERTY. Upon the oceurrence of an Event of Defnult as specified n Parngraph
15.8(4) abave. Lender shall be entitied to smertintely aceelorate the amounts due undor Yhe Notw and declare all
debiedness secured by (his Mortgage to be homadintely due and payable. Fallure to pay such indebledness within thiny
(30) days after tatice w0 Borrower of such aceeteratin shall constitute un Evemt of Delaudt. Any use or attempted uae by
Harrower of the revolving Hoe of eredit evidenced by e Note afier such an Bvent of Defiule sﬁun constiiuie n separpte
Fyent of Delnult,

As an altecnative 1o declaring wlf sums aecured by thiy Mortgigz (o-be fanediately dne md paynble, Lender may waive
its option ko necelerate and agree fn wrlting, prior (o close of the arie br transfes 1o the trensferee's assumption of the
autstunding obiigation under 1he Noto, on terms satiafnciory o Lender, valifect o Lender's right, deseribed i Paragraph
6.1 ol the Note, W freeze or recluce the Hne of eredit, Lendors aeceptanzsg ol the tranferce's mwsunmption of the
obligntion under Note shiall nor rolense Horowor Troim any of obligntions weer the Note and the Credit Document, and
Borrower shal) nxsums the staius of the guarantor of the Note umtr et in il Vorrower understands that Lender will
not perimit the assunption of the outstanding batnce uiider the Note In iy eveir st will declare the entire owtstanding
ernci};nl btance plus scerued intorest nnd other charges duo to be Immediately dise qad poyable (xee Parsgraph 17

areofl), unlpss (1) Boerower hine subimitted 1o Londer o weltten acknowledgemont fror iveeansferee that the teanslerce
has recelved (r) & cnpr of each of the Credit Docamenta and (1) notice of the amotnt of Beriower's outsianding
pricetpal bakaneo on the ine of credits (1) Borrower fi submdteed to Lender b wriiten nekiow!zizement from sramilecce
that sransfeteo has recotved such matorial and undarstaticta thut Londer's sceurity tnterest refiected by \hin Mortgage and
the Seeurity Agreement, IFany, will comatn on the Propeny and the Deneflcial lntoress, i1 any, unti shw.ontire owsianding

rincipal balancs of Bortowee's e of credis us of the date of sich sale or tansfer of promise, Pl 2V subssquent
vorrowing made biider Burrower's [ine of credit bofore Lendor i acivad Snowledge of the salo or traisfur, wgether whth
pecrued Intorest and other chiseges, b pald In full; (0 Borrower cauaes 10 be subivitted to Lornder from thormsferes n
loan application as requived by Lender so that Londer may evilume the credliwartiitions of the 1mnsforee ne If o now
foan were belng mado 1o the transloreo; and (iv) Lendor does nod in 1tk sole oplnion, believe G {n) ke security will be
ndversely nffected, or () a bronch of any promisu or sgeeement In s Mortgage or the Secarity Agreement, if any, will
occur of (¢) such translor will perouds tho aeceloration of ay Toan which has priorlty in right of payment over the
indebledness ovidenced by the Note, Fariber ndvances ont the Hne of credit will cense as of the dile of the weitien
assutption agreament signed by the teansferce and Lender. The transferce and Borrower shalf rotain the right 10 ropay
the Note botore the finnd payment date set Forth in Paragraphi 4 of the Noto, s wholg or {6 part, atany 1hise without
premivm of penalty.

17, ACCULERATION; REMEDIES (INCLUBING PREEZING TS LINE). Upon the existeniee of ui
Livent of Delaubt Lendor may, at its sole option, torminnto the line, dectara all of the sums secured by this Mortgage 10 be
hmmedintely due tnd puyable without funther domwd, aitd livoke any remedics pormitted by upplicablo faw.
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23. ACTUAL KNOWLEDGE, For purposes of this Mortgage and cach of the other Credit Documents,
Lender will nol be deemed 1o have received actual knowledge of information reguired to be conveyed to Londer in
writing by Borrower unil the date of actund teceipt of such mfermation at 800 Waukegan Rond, Glenview, llinols 60025
(or such other address by Lender to Borrower), Such dite shall be conclusively determined by reference to the
"Recelved” date stamped on such weitten notice by Lender or Lender’s agent, With regard 10 other events or information
ot provided by Barrower umder the Credit Documenis, Lender will be deemed to lave actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information (rom a source Lender reasonably
believes (o be relinble, including but not Yimited to, a court or other g?\icmmvmnl agency, instiunisent Mnder, or title
company . The actual date of receipt shall be determined by reference (o thie "Recelved? date stmypeshon fuch writien

nolice by Lender or Lendet’s agent, S N U S PRI |

IRV
SOt
24, TAXES. [nthe event of the passage after the date of unz_ Mortgage of any taw ehinging in dny way the faws
pow in force the Zaxation of mortgages, or debts secured thereby, or \hE Mfimer of operilon ofw . 50 as 10 affect
the interesi of Censter, then and in such event Borrower shat] pay the full amount of such taxes.

25, WAIVER 0T STATUTORY RIGHTS. Borrawer shinlt nut and will not apply for or avail itself of any
homestend, appraisemens, <aiuation, redemption, stay, cxtension, or exemption laws, or any so-culled "moratorium Jaws”,
now existing or hereatter enncicd. fin order to prevent or hinder the caforcement or foreclosure of this mongage, bt
hereby waives the benefits of suct laws. Borrower, for itself and all who cluim through or under it, waives any and all
right (0 have the propeny and eeiaies compriving the Property marshalled upon any forclosure of the Hen hereof and
agrees that any court having Jurisdiction to-foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and alt rights of reaeraption under sy order or decree of foreclosure, pursuant o rights hereln

granted, on behalfl of Borrower, all persong ocunficinlly interested in the Property and each and every person scquiring
any imterest in or e to the Property or the Collateral subsequent 1o the date of this Mortgage, and on behatf of all other
personis, 10 the extent permitied by Dlinois law,

26. EXPENSE OF LITIGATION. I any suit to-farctose the lien of this Marigage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Cre'fit Documents there shall be allowed and included, os

additional indebledness in the judgment or deeree, all expendiaiies and expenses which may be pald or incurred by or on
behalf of Lender fot anorney's lces, appraiser’s fees outlays yor Jocumentary nd expent evidence, stenographer's
charges, publication costs, survey costs, and costs (which may becxiimated ns 10 itemns to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatiary, ttle insurance policies, Torrens cerrificates,
misd similar datn and assurances with respect 1o title na Lender may decin reasonably necessary elther 10 prosecute such
suit or to evidence to biciders ot any sale which may be had putsuniv 10 such deciee the true condition of the title to or
value of the Property. Al expenditures and expenses of the nature in this prragrarh mentioned, ard stch expenses and
feey as may be incurred In the pratection of sald Property and the malntenance o4 59¢ lien of this Mortgage, including the
fees of any attorney employed by Lender in any ltlgwtion or proceeding affecting thie Moy, nge, the Note or the Property
or in preparation for the commencoment or defense of any proceeding or threatened suetarproceeding, shall be
tmmediately due and payable by Borrower, with interest thereon it the rate Ivom time o tinse in effzct under the Note
with respect to revelving credit dvances,

7. FUTURE ADVANCES, Upon request (0 Borrower, Lender, st Lender's option prior 4 ralease of this
Mongrge may increase the Hne nf eredil secured hereby and make advances w the full amount theree? Gicrein "Future
Advances”). Such Future Advances whth interest thercon shall be secured by this Muonigage. At no Uiz 2l the
principal amount of the indebtedness secured hereby, not including sums wdvanced in necordance herewits-to protect the
seeurity ol this Mortgage, exceed the original principal amount of the Note plus U.S. $10G,000.06,

24, TRUSTEE EXCULPATION, It this Mortgage {s executed by & Trusl,

, Trusiee,
¢xecutes (hls Mortgage ns Trustee as nforesadd fin the exercise of the power and authority conferred upon and vested in it
ns quch teustee, and i1 s cx{)rcsaly understood and ngreed by the morigage herein and by every person now or herenller 7

claiming any right to security horeunder thit nothing contalied heraii or in the Note secured by this Morigage shatl be &
construcil as creating any Habitity on the 'Trusieo personally to puy seid Note or nay bnterest thm may necrue thereon, or {
wy Indebieciness neeruing hereunder or to perform any covenunts elther eapress or lmptied hereln contalned, il such 0
inbitlty, tF any, being expressly walved, and thit any recovery o this Moriguge and the Note secured hereby ahall be b
solely ngainst aned aut of the Proporty heroby conveyed by entorcement of the provislons hereof am of sld Note, by this ¢
walver shall In no way affect the personal Hability of any co-maker, co-signer, endorser or guarnmior of said Note, !
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