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MOFRTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 29, 1986, butwaen Roy A, Skoog and Joyce E. Skoog, his wife,
whose address is 133 Princeton Rd., Hinadale, IL 80527 {raferred to below as "Grantor”}); and Harris Bank
Hinsdale, N, A, whose address is 50 Sauth Lincoin, Hinsdale, | <€0621 {refarred to below as “Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor moigaoas, warrants, and convaya to Lender all
of Gramor's right, titie, and intarest in and to the following doscribed real oroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, -ali easomants, rights of way, and
appurtenances; all water, water rights, watercoursea and ditch rights (inclurling stock in utilitles with ditch or
irrigation rights), and ali other rights, rayalties, and profits relating o the roal pispenty, including without limitatlon
all minorals, oll, gas, gecthermal and similar matters, located in Cook County, Stale of lilinols (the "Reai
Property"):

LOT & IN BRUCKERT'S RESUBDIVISION OF BLOCK 9 (EXCEPT THE N 463 FE¢7 €F THE E 170 FEET)
IN THE "HIGHLANDS", A SUBDIVISION OF THE NW 1/4 AND THE W 800 FEET C# “HE N 144 FEET OF
THE SW 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE TH!RD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 29, 19656 AS DOCUMENT NO. 1617007, g

The Real Property or its addreas is commoniy known as 133 Princeton Rd., Hinsdale, tL. 80821. The Re%
Praperty 1ax identification number is 18-07-107-013. )

\
Grantor presently assigns to i.ender alf of Grantor's right, title, and interest in and to all leases of the Property an(i‘,.i
all Rants from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code securlty interest in?$
the Pergonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise detined in this Mortgage shafl have the meanings attributed to such terms In the Uniform Commeorcial
Code. All references to dollar amounts shall maan amounts in lawlul money of the United States of America.

Credit Agreement, The wordy "Credlt Agresment” mean the ravolving line of credit agreement dated
November 29, 1898, batween Lender and Grantor with a credit limit of $100,000,00, together with all ranewals
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o, exienhsions ol, modilications of, refinancings of, consolidalions of, and substitutions for the Cradit
Agreamant, Tho intarest rale under the Credit Agreement (e a varable intsrest rate based upon an index.
Tho Indax currently I8 8,250% per annum, The interest rate to be applied 10 the outsianding account balance
shall be 8t a rate equal 10 the Index, subject however 10 the following maximum rate. Under no circumstances
ghall the interest rate ba more than the lesser of 18.000% per annum or tho maximum raie allowed by
applicable iaw.

Existing Indabledness. Tho words "Exisling Indeblednass” mean the indebledness described below in the
Existing Indableiness seclion of this Mortgage.

Grantor. The word "Grantor" meens Roy A. S8koog and Joyce E. Skoog. The Grantor is the mongagor
undar this Mortgage.

Quarantor. “(nz word "Guarantor® means and includes without mitaiion each and all ot the guaraniors,
suratlas, and accommodation parties in connaction with the Indebtednoss.

Iimprovements. Thu viord "Improvaments” moans and includes without limitation ali existing and future
improvamantg, bulldings, structutes, moblie homes affixed on the Real Property, lacilities, adaditions,
raplacemants and other coneirisction on the Real Propenty.

Indebtedness. The word "liiaabtedness” maans all pringipal and interast payable under the Credit Agreemeni
and any amounts axpended or advancad by Lender 1o discharge obligations ot Grantor or axpenses incuried
by Lendar 10 enforce obligations oi Granior under this Morigage, together with interest on such amounis as
provided in this Morigage. Speciticall,. without limitstion, this Mortgage secures a revolving line of credit
and shall secure not only the amount whizh Lender has presently advanced to Grantor unde; the Credit
Agreement, but also any future amounts-#isich Lender masy advance to Granlor under the Credit
Agresment within twenty (20) years from the Jate ot this Morigage 1o the same exient as If such future
advance were made as of the dele of the exerulion of this Mortgage. The revolving line of credit
obligates Lender to maka advancea to Grantor so Irng as Grantor complies with ali the terms of the
Cradit Agreement and Relsted Documents, Such advarces may be made, repeid, and romade from time
to time, subject to ths limitation that the total outstanding Faixnce owing st any one lime, not including
finance charges on such balance ot a fixed or variable rate o7 suin as provided in the Credit Agreement,
sny temporary overages, other charges, and any smounts expnded or advanced as provided in this
peragraph, shall not exceed the Credit Limi as provided in the Cred'i Agreement. it is the Intention of
Grantor and Lender that this Morigage securea the balance outetanding aivier the Credit Agreement from
time to time from zero up to the Cradit Limit as provided above and any in.ermediste balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced io
protect the security of the Martgage, exceed the Credit Limit of $100,000.00.

Lender. The word "Lender” means Harris Bank Hinsdale, N. A, its Successors and asaions. The Lander ie
the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and Jicludes without
limitation ail assignments and security interest provisions relating to the Personal Property and Sents.

Peracnal Property. The words "Personal Property" mean ali equipment, fixtures, and other articles of
personal proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; logether with all accessions, pars, and additions to, all replacements of, and all substitutions for, any
of such property; and togeiher with all proceeds (including without limiation all insurance proceeds and
refunds of premiums) from any sale or other digposition of the Proparty.

Property. The word "Property” means collectively the Real Proparty and the Pergonal Property.

Real Property, Tha words "Real Property" mean the property, Interests and rights described above in the
"Grant of Mortgage" sectlon.

Reinted Documents, The words "Related Documentg™ mean and include without limitation all promissory
notes, cradit agreements, loan agraements, environmental agreements, guaranties, Security agreemenis,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted In connaction with the Indebledness,
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© Rents. Tho word "Ranis* means ali prosent and futury ronts, rovonuas, income, lusuas, royalties, profits, and
; other banelits derived Ircm the Property.
)
1y THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS
|, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THME INDEBTEDNESS AND (2)
' PERPORMANCE OF AL{ OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID ANO HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excopt as otheiwise providad in this Mortgego, Granlor shill pay 10 Lendor ail

amounia sacured by thia Marlgage an (hoy bocome ¢ue, and shali strictly porform a)l of Grantor's olllgations
under this Mortgare

POSSESSION AND *48INTENANCE OF THE PROPERTY. Granior ngroos Ihat Grantor's possussion and veo ol
the Proparty shall bo gaverned by tho following provisions:

Poasossion and Ueq. - U'alll in dolgult, Qrantor mxy remain in possosaion and control ol and oporale and
manage the Properly ani callect the Ronts from the Froparly,

Duty to Maintaln, Grantor shas! maintain the Proparty in tonantablo condition and prompity parform all repnirs,
roplacemants, and maintonunca-iocoesary (o praaorva lls valuo,

Hazardous Substanges., Tha lormd "hazurdous wasto,” *hazardous substanco,” “disposal,” “rylosso,” and
ilonmgo. hall have tha sama mopnings ns uoé oth (n the

"1hrontensdl rolonse,” K8 ubod 5 Nl
‘omPrehonnlvo nvl:onmgmgl Ruasponrs, Compansation, and Liablil .I'«:‘1 ol 1980, P Hman 8(1 42 US.C
6l on 9601, of seQ. S’:{C ACLA"), the Suparlund Amendmants and Honuthorizaiion Act of 19 . Pub, L. No.
39-4 9 (*SARA") g\e azardous anrg‘“r, .rnnlpongtign Act, 40 U.5.C, Soction 1%}1. (1] lo%., ho Rasource
neervation and Racovary Act, 42 U.S.C"22qtion 0901, of soﬂ‘ or othor applicuble siale or oral (aws,
rules, of ragutations ndogl pursupnt ‘o any o’ g forogoing. Tna tarms "haxbrdous waste” and "hazardous
subsiance” shall aleo Include, without limitaflor, patroleum and potroloum by-producls or any fraction thoreot
and asbeosios. QGrantor roprosents ang wArrANte lo Lander that a) During the period of Grantor's owriarship
of the Property, lhere hes baon hod uso, gonoratidn, manulactury, storage. trosimant, disposdl, rofonso or
lhraatonod rolcase of anY hazardous wasio Or substuirg hy dny person on, undor, pboul or lrom th Property,
() Grantor has no knowladge of, or roason to believe th¢! thara has been, axcop! is proviously disciosad (o
ang acknowledgod by Lengor in wmlng. (R any uao, gunscallon, manuiaciuro, slorage, troatmen|, disposal,
rolense, or threatenad rolenso ol any hazardous w rle [ gLom.anco on, under, about or lrom tho ronpon! bg
any prior owners or occupants of the ProponJ of é) any aciid of throatonad Jiigation or claims of any kin
by any paréan rolating 10 such multere; und {c) Excopl as - =viously disclosod to dnd acknowleggod by
Lendur in writing, () nelther Grantor nor any lenpnt, contractor, agoeri of othor authorized usar of the Praperty
shail use, ganerata, manuiaciure, slore, trmfu. digpose of, ar teiekce a0y hazardous wasto or ubalani on
under, about or from the Propenty and () any such activity ahai o2 c?nducwd In_compilance with al
opplicabie fedaral, etata, and loch) lawse, rogulations and ordingncos, lnciuding without limhation thosa laws,
rogulations, and ordlnnn?es described nbove., Qranior authorizos Longy 870 s agents 10 onter upon tha
Property 10 make such Ingspoctions and losts, Al Grintor's oxponsa, a8 uncor mnr deam appropriate 1o
detormine compliance of tho Properly with this soction of tho Mortgaga.  Any nipoctions or t@als made by
Londer shall be for Landar’'s purposes only And shall not be construad o Crokic nnhy resPonalblm or liabiity
on the part of Lender ta Grantor or 1o any other p?rson. the raprosaniations and v arrantios containad harain
are based on Grantor's due diligence n investigating the Proparty {or hazardous viamte and hazardous
substances. Grantor hergbz (o) releases an? viaives any (uture claime againgl Lanudr for indemnity or
contribution In the event G rHor hecomes llable for cleanup or other costs under any. ¢.gh (aws, and  (b)
agrees to indemnity and hold harmiess Lender againsl any and all claims, losses, labliies, damages
Fenames and expenses which Lender may diroctly or Indiractly sustain or sufier rasulling ‘rorn & breac of
his sactlon of the Mortgnge or a8 A consaquence of any use, genaration, manglaciura. atoragﬂ disposal
rolease or threatenad release accurring priar {o Grgntor’a ownorship or Interes) in the Propeng whathar or not
the same was or should have been known 10 Grantor. The provisions of this eeclion { the Mortgage
including the obiigation to indomnity, shall survive the Payment ol the Indablednoss and the salisfaction and
reconveyancs of the llen of this Morigage and shafl nol be affected by Lander's acquisition of any Interest in
the Property, whather by foracivsure Or otherwlse.

Nulsance, Waate, Grantor shail not causs, conduct or permil any nuisanca nor campnit, parmit, or sutfer any
stripeing of or waste on or 10 the Property or any portion of the Propenty, Without imiting the goneralily of the
foragoing, Grantor will not remove, or &ranl 16 any othor party the right to remova, any limber, minerale
{including o) and gas), soil, gravel of rock producta without tha prior writlen consent of Lander. W

Removal of improvamenta. Grantor shall not demolish or remove any Improvaements from the Real Praparty 7]
without the prior writtan consent of Lender. As & condition to the removal of any Improvamants, Lender ma
require Grantor 1o make arangements sallsfaclory to Lender 1o replace such Improvements wit !'3
improvements of at least equal value,

Lender's Rlﬂhl 1o Enter, Lender and lis agents and representallves may ener upan the Real Propeny at all 0\3
reasgnable 1imes to attend to Lender's interests and to inspact the Property for purposes of Qrantor's N
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Roguirementa, Grantor shall promptly comply with all laws, ordinances, and
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roguialions, now or hereaher in ?ﬂact, of all gavernmantal authorities applicable 10 thi use or occupancy of the
Grantor may comcrg n good faith aé%a ch faw, ordin nco‘ of 'ml'l}ﬂ.% any withhoid compliance

Proponty.
durin xn roceoding, inciuding appropriate a , ha end I
o{ng yp oetl 0 ‘Jﬁ [opriale appeals, so long as Granior has o L etlnwmnga?riocto

80 and e0 long as, In L 1's 8ole opinion, Lendar's intaresié in the Proparly ate nok }et "ddizod.
onder may require Grantor to post adequaio socurlly or a suraly bond, reasonably salisfactory 10 Lender, 10
protect Lander's interest.

W to Protect. Grantor agroes noithor 1o aAbandon nor isave unatiended the Property. Grantor shall do all
ther acts, In additton 1o thoso Acls set forth above In this sociton, which from tha Characie: and use of the

D
gropoﬂy aro roasonably necassary 10 protect and praaserve tha Property.

OUE ON BALE - CONSENT BY LENDER. Landar may, at its option, doclare immediately dua and payably all
sums nocured by this Morigage upon the aala or transior, without the Lendar's prior writien consent, of all or any
pant of tha Real Propetty, or any interost in the Real Property. A “pale or transfer® means the conveyance of Roal
Property or any ¢ai, title or Intorest therain, whalhar lagal, henoficlal or equitable: whethor voluntary of
involuntary; whotiwt oy outright eate, deod, inslalimont sale coniract. tand contract, coniract for deod, leaseliold
Intaraet with a torm.graater than three (3) yoars, lease-option contract, of by sale, assignmont, or transler of any
benoticial Intorost in ¢r;0-any land trust holding tiig (o the Real Propery, o by any other method of conveyance
of Real Property Interest. '-any Grantor 18 a corporation, pastnorship or limited lability company, transler also
includes any change In ownsteiin af more than twonty=five parcant (25%) of the voling stock, parinecghip interests
or limited fiabilily company intazer@. as thn case may be, of Grantor, Howevar, (his option shall ool be exeicised
by Lendar If such exarcise I8 pronibites by faderal law or by lllinols faw.

m& °|P;NI:) LIENS, Tho foliowing :0v:slons relating to the (axes and lions on the Propenty are a pan of this

Payment. Qranior shall pay whan duv. (and (n all avemts prior 10 doﬂnquoncy? all taxes, payroll 1axes, specis!
1Axos, a?neumoma. walor ch rqun nd ewar sarvico charges lavied againsi or on accoynt of the Property,
ng shall pay when dro ali claims for wor's done on or for marvicas randered or miterial tyrnishoed to the
roparty. dd’m tor shall maintain the Propeit, *se of all lians having priotity over ot equsl 10 tha img«?sl ot
andar yndar this I;igngbpo. oncop! for 1ha fia of taxos and as oaamnn's nol due, except 'or the Existing
Indoblodnoss rofarcod to balow, and oxcop! as nthe:wisg provided in the foliowing paragraph,

Right To Contest. Grantor may withhold payment i 2y lax, assgssment, or claim in connection with a good
faifh dispute gvar tho obligation’to pay, so long as Lemi2,'s inlarest n the Proparty (s not Aaofmd'.zed. i & flen
risos of o‘t’a filod a8 a rasult of nonpgym m, Grantor shillwithin fioen (18) days afier the llen atises or, i a
on Is filod, within liteen (106) days after Grantor has notice ol tha il n?, ure tha discharge of the lien, or i
7 ufstod by Lendaer, deposit wilh L. n?or cash of & sulizent cofporate surely bond ur other securlly
oht sfactory 10 Longer In an amount sy I? gnt to diascharge the Jﬂun an)( coste and atorneys’ fees or other
¢ rrsgﬂ a8} could Accruo as a rosull of a foreciosure or sale undi the ien. In any contest, Granlor shall
800 itsolf and Lengor and ehall satisty any adverse judgmont belur2 enforcomeni against the Property.
rantor shsll name Londor as an aduitional obligee under any rzyraly bond furnished in the conlest

proceadinge.

Evidence of Panmont. Granl?r shall upon demang frmish 10 Lander salisi~>iory avidonce of paymeni ol the
tauor of awsoss:hants and shall authorize the appropriate govarnmantal officicl te-detiver 1o Lender at any timo
1 written statament of thoe taxos ant asssasments against the Property.

Notice of Construction. Granlor shall nollfy Lendor f' least fittgen (15) days belors any work ts commenced,

ny sarvices are furnished, or any malerials are suppliad to the Proparty, il any meciasic’s lien, maleriaimen’s
len, or qQthar lian coul? asséried on account of the work, services, or materiala a7« the cost exceeds
$10,000.00. Grantor will upon tequest of Lender furnish to Lender advance assurances td'.s'actory 1o Lender
that Grantor can and will pay the ¢ost of such improvemants.

%ﬁgf&" DAMAGE INSURANCE, The foltowing provisions raleting to inguring the Property aia a pan of this
Maintonance of insursnce. Grantor shall procure and meintain policies of fire insurance with slandard
axtended coverage endorsements on a replacement basis for tha full insurabla value covering all
Improvemants on the Raal Properly in an amfum sufficlent to avoid application of any colngurance clause, and
with a standard mortgagea clause in favor of Lender, Policles shall be writton by such Insyrance companies
and in such form as may be raasonably acceP?bla 10 Lender. G&fnlor ghall dellver to Lender catificates of
cqv rage from each InJurer containing a stipulation that coveraga will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice to Lender and not contalnisg any disclaimer of the insurer's
liability for faliure 10 q.lve such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any act, omission or default of Grantor or any
ather person, Should the Real Property al any tima become focatéd in an area designated by the Director of
lha Fadatal Emergenc Management nanfy as 8 special flood hazard area, Granior agrees to obtain and
maintain Federal Flood lngurance for tha fuli unpald principal balance of the loan, up to the maximum policy
limite set undar tha National Flood Ingurance Program, or as oltherwise required by Lender, and to maintain
such insurance for the term of thy loan.

Agrlleatlon of Proceeds. Qrantor shall prom % nggaa Lender of any 1088 or damage 0 the Propany it the
astimated co?l of rapair or replacemant exceads $5,000.00. Lender may make proof of loss if Grantcr fails lo
do 80 within fiteen (15) days of the casualty. Whethar or not Lender's securily ie impaired, Lender may, at its
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Iy election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,

i or the rastoration and repair of the Property. |1 Lender elects 1o apply the proceeds to reatoration and repair,
Qrantor shall repair or replace the damaged o destroyed Improvements in 8 manner satisiactory to Lender.

. Lender shall, upon satisfactory proof of such axpendilure, pay or reimburse Grantor from the proceeds for the
A reasanable cost ol repalr or reatora&ion H Grantor is not In delault hereunder. Any pracesgs which have nol
been disbursed within 180 days aitar their recaipt and which Lender has not commiited to the repair or

, Ly restoration of the Property shall be usud first to pay any amount owing to Lender undar this Mortgage, then ta

J repay accrued interest and tha remainder, If any, shall be agplled to the principal balance of the
| prg?gt:oa%t:gg%r i Lender holds any proceeds aftor payment in tull of the indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpirad insurance shall inurg to ‘he benefit of, and pass lo, the
purchaser of the Properly covered by this Mortgage al ans iruslee's sale or olher sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Compliance with Exl:tlnﬁ indebtedness. During the period in which any Existing Indeblednass described
below I8 in aHecl, compilance with the insurance provisions contained In the ingtruinant avidencing such
Existing Indeb:ecness shall constitute compilance with the insurance provisions under this Mong?oa. 1o the
axtent compliance with the tarms of this Monigage would consatiiute a du?ilcmlon ol insurance requlrement, If
any proceeds from-the insurance become payable on loss, the provislons in thie Mon‘gane for divislon of
rgcag?gds shall a)jp'y. only to that portion” of thé proceeds not payable t¢ the holder of the Exisling
n nass.

EXPENDITURES BY LENLES.. f Grantor fails to comply with any provision ol this Mongage, Includlerm any
cbligation 1o maintain Existing inZebledness in good atanding as reguired below, or if any action or praceeding Is
commenced that would materiedy alfact Lendar's intaraste In the Pro?erty Lendar on ramor'c? ahall may, bul
shflll not be required 10, take any action !h?t Lon?ar daoms appropriate. Any amount \hat Lendar expends in 80
doing will boar Interast at the rate previded for in the Credit Agreomant from the date Incurred or pald by Lender 10
the dale o fegarment by Grantor. Anpuch expenses, at Lendar's oplion, will u? be payable on demand, (b) be
addad to the valance of Lhe credit lino anc ua appertioned among and be payable with an Installmen, dyments
to become due during either eét) the tarm ¢! any ’gplicable Insurance pollcy or () the remalning term of the Credit
Agreement, or (c) be iroated as & balloon savmant which wili be due and payable at tho r_edILAgmernonl'e
maturity. This Mortgage also will secure paymeit of theso amounls, The righls Frovldod lor in this paragraph
ghall be In additlon 1o any othar rights or any remsdias 10 which Landar may be ontliled on accoumt of the default.
Any such actlon bm Longur shall not be condtrued as curing tha detault 80 as 10 bar Lendor from any remedy that
# otherwise would have had.

m%%gglw; DEFENSE OF TITLE. The following provisiars rolaling to ownarship of the Propenty are & part of this

Title, Grantor warrants |h1“: {8) Grantor hoids good wra-marketabla title of record (o the Propgn: in feo
simgle, frao and cioar of alf llons und ancumbrancas othar e "hose 80t Inrth In the Real Proporly descriplion
or in the Existing Indabtadnosg section bolow or in any tio l'nt’wmnco policy, title roport, or final “tla opinion
issued In favor of, and accepied by, Londyr In connoclion wit':-(nig Morigage, and ~(b) Granlor has tho full
ight, power, and autharlly 10 execute and ¢delivor this Monigage 1o Lancyr.

Detonse ol Tlll%. Subject 1o the oxcaption In ]he p;}rn“mph abova,-3rantor warrunig and will forevar dofand
tho title to tho mpart?o apninet the lawful claims of all paraons. In ‘s avent any action or proceeding ia
commenced thit quastions Grantor's title or the Intarest of Londer under e Morl%s(l‘? , Grantor shall dofond
the actlon at Gran Of'T oxpanso. Grantor may Lo tho nominal pnrw in sucty piccaading, but Lendor shall bo
entitled to 3 icipale In tha proceading and 1o ho raprasonied in tho procantffn?. by counsel of Lendor's own
holce, ana Grantor wit ﬁlollvor. or cause to bo dellverod, 10 Londer such instriments as Lender may requaat
rom timo {0 ime to parmit such panicipation.

Compllance With Laws. Grantor warrants that the Proporty and Grantor's uso of i Fronerty complies with
all existing applicabla laws, ordinances, and rogulations of govaramonial authoriting,

EXISTING INDEBTEDNESS. Tho following provialons concarning oxisting indoblodnest  (tho "Existing
Indebtednoss®) are & pant of this Morlgage.

Exisling Lien. Tho lion of this Mortgago socuring tho Indebiednosa may bo socondary and inferior (o an
existing lion, Grantor oxprossly covanants and a%roon o pay, or 800 10 thoe paymemt of, tho Ewetin
Indoblednoss and 10 prevont luny‘ dolnult on such indobladnoss, any du!avlt undor the instrumanta avidoncin
such Iindebtednoss, of any defautl undor any socurity documants for such indodtadnoss.

No Modidleation, Grantor ghall not on,or into any agmumunl with tho holder of an mon?u%mw of trust, or
other gggumy agreement which has prlority over thi Mortqngo Ig[v whlah that agro mort § fled, amandod
oxtondad, of ronowed without the Rrior written congont o! Londlor. Qrantor shall noithar roquost nor accopi
any fuluro advances undor any Burh secutty agreomant without tho prior wriltan consent uf Lendor,

CONDEMNATION. The following provisions ralating 1o condomnation of tho Propony are a part of this Mortgage.

A’:Blloluon of N&, Rrooeeds. !l alh or any qart of the Propurty Is condemnod bz ominent domain proceadin
of by any proceeding or purchano in Heu ¢f condomnation, Lendor may at its oleclion require that all or a
Bomon 0 nel proceeds of the award bo a'ﬂﬁled 10 the Indobladnoss Or the rOpalr ?r resioration of t
roporty. The na grop ods of tho award shall mean tho awnﬁd after paymont of all reasonable cost
axponses, and attornoys’ feos incurred by Londer in connection with tho condemnation. !

Proceadings, (! any procaeding fn condemnation Is fHed, Grantor shall promplly notity Lopder In wrilin ,arzF
grnmor shall promptly ke such II?IE)I 88 may bo noce%snry to defand the actign” and oblar
rantor may be the nominul pany

n the Award,

such proceeding, bul Lender shall bo ontilled 1o participate in the
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proceading and to be reprasented In the proceading by counsel of its own choice, and Grantor will deliver or
8:% 8 ggﬂl‘))% deliverad 10 Lendar such instruments as may be requested by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmantal taxes, fess and charges are a part of this Mortgage:

0urﬁnt Taxes, Fees and Charq‘os. Upon reques! by Lendar, Grantor shall execute such documents in
addition to this Mon&age and take whatever other aclion I8 requested by Lender to perfect and continue
Lander’s lisn on the Koal Propurty, Grantor shall reimburee Lender for all taxes, as described below, togather
with all expensaes incurred in recording, perfecting or continuing this MorlguFe. including without limitation alil
\axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followlnF ghail conatitute taxes to which this section applles: (a) a ific tax upon this type of
M°"R°&° of upon all or agf part of the Indsblednass securad by this Monggge: ) a specific tax on Granter
which Grantor is authorized or roqulr?d to deduct from paymenis on the Indebledness sacurad by this of
Mongage; (¢} a tax on this type of Montgage chargeable againet tha Lender or the holder of the Crodit
Q g?g;?m:d quov c&g{ &pecmc tax on all or any portion of the Indebtedness or on paymenis of principal and

Subsequent Tares. Il any tax to which 1his section applies |8 enacted subsequent 1o the date of this

Mortgage, this everi rhall h:‘ve the sama effect as an Event of Default (as defined below), and Lender may

oxercise any or ai o ' avallable remedies for an Event of Default as provided below unless Grantor either

a) #ayl the tax helora i ecomes dellnquent, or #:) contesie tha 1ax as grovldod above in the Taxes and

! (;eL :n'd%c“on end daposis ith Lender cash or & sulficient corporate surety bond or other security satisfactory
r

SECURITY AGREEMENT; FINANC'#3 STATEMENTS. The following provisions ralating to thin Mongage as a
gecurity agreement arg a pan of this *azi1gage.

SuUf Agraement. This Instrumer: giall constitute a security agreement 1o ‘he extent any of the Property
constilutes Tixtures or othar pereonal roparty, end Lendar shall have all of the righte of a secured party under
{he Untform Commerclal Code as amendad from timo to time.

8%0urlty Intarest. Upon request by Lendar. Ciantor shall axecute financing slatements and take whaleve:
ther aclion I8 requested by Lendel 1o porcci and continue Lender's securily interest in ihe Renis and

araonyl ._In additfon 10 recording {hls M3tgaga in the roal properly records, Lander may, 8! any

ropen
ima and wlt%%% turthar authorization from Grantcr, fila exacuted counterparns, coplas or reproductions of this
on’%a?g a6 a lnnnclnq slatamenyt. Granfor sh§ll wirabursg Lender for all expensas incurred in perfecting or
u

rantor-6liall assambio the Personal Propearty in @ manner and

cont this sacurity nlororl. Upon delault,
ont Lenda: 2o+ make I available to Lender within three (3) days

n}lu placa reaponably convenlont 10 Grantor an
aftar raceipt of wrlttan demand from Lender.

Addm’n. Tho mallln? addressas of Granlfr 'Wablor& and Lander (1ecured party). from which information
oncernin tggdncurlty niarest grantad t:x this Moriga g‘m;' o8 ohainod (each as required by the Unitorm
ommarcial 0), ara us siated on the first pags of this Mongage

PURTHER ABSURANCESR; ATTORNEY~IN-FACT. Tho foliowing provisions rolating to further assurances and
attorney~In-fact are a par of this Mortgage.

Purthar Assurances. Al any time, and from timg to tima, u&n request of Lsndsr, Granior will make, exacute
and dullver, or will cause 10 bw mado, oxeculed or dellverad, to Lender or to Londer's desipnee, and when
ra%uomd by Lender, causo to be filed, racorded, rufilod, or rerecorded, as 1w case may be, atl such limes
and In auch officas ang places as l.ond?t may daem appropriate, any and all such mmgﬂm. doeeds of trus!,
socurily deods, securily agreoments, financing statemaonts, continuation stalements. insiruments of further
ssurance, cyrilficatas, and other documents as may, in the sole opinion of Lender, oe n-cnssary or desirable
n ordor to of ?cw‘nm. complete, parfect, conlinug, or praserve i ihe obligations of Grarior under the Cred!t
Agreament, this Morigage, and {ho Relsiod Documents, and () tha liens AND sacurity inie otla creatad by this
Morigage on tho Property, whether now ownod of oroan?‘r acquired by Girantor. Unless piunibited by law or
8Qreod to the conpary R: Lender in wriling, Granior shall reimburso Lender for all cosia and expenues
incurrad in connection with the mattere roferrsd 10 in this paragraph,

Allormr-ln-l' ol. If Granlor fails to do any of the things reforred 10 in the proceding paragraph, Lender may
0 80 for and In the ngmo of Granior and at Granlor's expense. For such purposes, Graniot hereby
ravocably appolnts I.‘m or us Grantor's atiornay-in~fact for the purpose of making, exacuw‘g. aqlivorinP.
lins. nfc np, and '] all other things as may ba necossary or desirablg. In Lender's opinion, (0

accompiish the mattors reldrred 10 In the preceding paragraph.

FULL PERPFORMANCE. ! Grantor pays all the Indebiegness when due, tarmintos the credit ling account, and
cthorwise performs all the ob!l? tlons” imposed upon Granlor under thls MonPag?. Lendor shall execute and
detiver to Granior & sullable sat 3 agtlon ol |hi? Mon“go ang suilable statemenis of termination of any finsncl
ptatement on flle TVI oncing Londor's cacurity (nterest in the Rents and the :3'”"[' Propong. Grantor will pay,
rmiited by applicable law, na'y r6avonrdio termination foe as dotarmined by Londer from time 10 time.  II,
owaver wm nt 19 made by Grantor, wheihor volumarily or olherwiso, or by guarantor or by any third party, on
he indabfednoss and ‘h reafier Lendor Is forced to remil the amuunt of thal payment (a‘ 10 Grantor's trustee in
ankruptcy or (0 any similar porson under any federal or stale bankruptcy law of (aw for the r?uol of debtors, (b)
IJK reason of any jucgmont, cecres or order o nn: crun or adminisirativo body having jurisdiction over Lendor or
any of Lander's propany, or (¢) by reagon of un‘v gitlernont or compromise of any claim made by Lender with any
clalmant incluleF wlhout (imitation 'wnlo?. he Indobtednoss ghall r?e fonll ared unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be offective or shall be reinstaled, as the case
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» may be, nolwithetanding any cancellation ot thls Mortgage or of any nole or other instrument or agreement
.+ gvidancing the Indebtedness and tha Property wili continue to agcura the amount repald or recoverad (o the same
s extent as If that amount never had besn originally recelved by Lender, and Grantor shall be bound by any
iy Judgment, decrae, order, sertiement or compromise relating 1o the Indsbtedneas or 10 this Mortgage.

‘). DEFAULT. Each of the following, at the option of Lender, shaii conatitute an avent of default ("Event o! Dalault™)

Yt under thig Mort%age: (@) Grantor commits fraud or makes & material misrepresentation a1 any lime In connection

A With the credit Tine account. Thig can Incluge, for axamPIe. a lalse siatement about Grantor's Income, aseats
llabilities, ar any othar aspects of Grantor's financlal congition. (b) Grantor does not meet the repayman) lerms of
the credit ling account. (c} Grantor's action or inaction adversely affacts the coliateral lor the credit line account or
Lender's righis In the collateral. Thig can include, for example, fallure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes death of ali parsons llable on the account, transier of litle or
sale of the dwelling, creation of a lien on the dwalling without Lender's permission, foreclosura by the holder of
anothar lian, or the use of funds or the dwelling for prohibitad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Delaull and at any time therealter,
Lender, at Ra opron. may exercige any one or more of the foltowing rights and remedias, in addition 10 any other
rights or remadias Sooviged by law:

Acceierale Indebieiness. Lender ghall have the right ot its option withoul notice to Grantor to declare the
?gct‘lr?gé\cgebtednss* immediately due and payable, including any prepayment penaity which Grantor would be
uired 10 pay.

UCC Remedies. With reazact to all or any part of the Parsonal Property, Landar ghall have all the rights and
remedias of & secured panyv under the Unitorm Commercial Code.

Goliect Rents. Lender shai' hiave the right, without notice t¢ Granior, 1o take possession of the Property and
collect the Rents, includln;' armuunts past due and unpaid, and apply the nal proceeds, over and above
Lender's coals, against the Indehteress. (n furtherance of this right, Lender ma require any tenant or other
user of the Pro ert{ to make payinante-ol senl or use feeg diractly 10 Lander. 11 the Rents are collected by
Lender, then Granrlor Irrevucably deaignates Lender as Grantor's altorney-in-fact to endoreg instruments
recelved i payment thereo! in the noms-of Grantar and to negotiate the same and Collet tha proceeds.
Payments Dy tenants or othar ugers to Lanzer In rasponse to Lenger's demand shall aatlsfr the obligations for
which the payments are made, whether o/ roy any proper grounds for the demand existad. Lender may
exercise its rights uncer this subparagraph eicn22-in person, by agent, or through a recelver.

Mortgagee In Possasalon. Lendet shail have theigit 10 be placed as mortgaqae in possassion or to have &
recaiver appointed to take possession of ali or any par of the Property, with the power o protect and preserve

the Propen%hto operate the Propart precedlng foraciusiire or sale, and 10 coliect the Rants irom the Property

and apply the procenus, over and above the cost o' the receiversh!P. agains! the Indsbtedness. The

morigagee In possassion or recelver may serve without hand If permitted by law.  Lender's right to the

appaintment ol a receiver shall axist whether or not ine ~pparent vawe of the Property exCeeds the

mcgpmdnesa by a substanlial amount. Employment by Lendnr shaill not disquality B person from aerving as a
N

?#dgzlnl :r?reclosure. Lander may nbtain a judicial dacree lorecicsing Grantor's interest in all or any par of
e Propeny.

Deficiency Judgment. H permined by applicable law, Lender may ‘aupin 4 1|ud ment for any deficiency
remaining In the Indebledness dua to Lender ater application of alt amouniseceived from the axercise of the
rights provided in this section,

Other Remeadies. Lender shall have all other rights and remedies provided i this Mortgage ar the Credit
Agraement or available at law of In equily.

Sale of the Property, To the extent permittad by applicable law, Granior heraby weivia any and all right to
have the property marshafied. In exerclsing ils rights and remedies, Lender shall be frae > 88l all or any part
of the Property together or separately, In one aale or by separdte sales. Lender shall be.griitled to bid at any
public sale on ali or any portion of the Proparty.

Notice of Sale. Lender shail glve Grantor reasonable notice of the time and place of any puclic salg of the
Parsonal Propeny or of tha time aher which any private sale or mher Intended clisposition of the Personal
&rg%g?ay cﬁ é?a ggﬂ Qgge. Reasonabie notice shall mean notice givan at leas! ten (10) days before the time of

Walver; Election of Remadies. A waivar l?z ang party of o broach of a provision of this Mortgage shall nol
consiitutn a waiver of or prejudice the party's rights otherwise to demand strict compilance whh thal provision
or any ather provislon, Election by Landor 10 pursue any remedy shall not exclude purgull of any other
remedy, and an alection 10 make axpenditures or lake action to perform an obligation ol Grantor undar this
Mangago after tailure of Grantor to perform shall not aflact Lender’s rigivt 10 declare a default and exercise its
remedias under this Morigage.

Atlorneya’ Fees; Expenses. It Lender Inetitutes any sult or action 1o onforca any of tha terms of thig
Mongage, Lender shall be entitied to racover Buch sum &8 ‘ha Couit may aaludqa rarsonabio as attorneys
foos at Irlal and on any appeal. Whather or not any cournt action I8 involved, all radsonable expanges Incurred
by Lender that in Lender's obplnion are nacanaan( at any time for the protection ol ita Imerast or the
enforcamant of Its riphts shail become a parn of the Indebledness payable on ¢emand and ghall bear Intures
from the date of exi)endb ure until ruﬁald { the rate provided for in the Cradit Agreement, Expansaes cover

br this paragraph Inciude, withou! limitation, howaver subjact 1o any fimits under appiicable jaw, Lendear'
altorneys’ feds and Lender's lgga! expangses whether ur not there I8 a lawsult, Inciuding attarnays’ lees lor
bankruptcy proceadings (Including efforie 1o modily 07 vacale any aulomalic slay of Injunction), appeals and
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ﬁny anticipated post-judgment collection services, the cost of seasching recorde, obtaining tile reporis

ncluding foreclosure r 8}, survayors' reports, and alsal fees, and tile insurance. t0 the extent
mmmeg by applicable ?gv?n grantoﬂuso wittpguy any co%p&om. in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without imhation an

notlca of default and any notice of sale to Grantor, shall be In wrlling, may be be sent by telefacsimille, and shal|
be alfactive when actudlly dellverad, or when daposited with a natlonally recognized overnight courier, of, if
malled, shall be deemed affactive wher depositad in the United States mall first class, centified or registered mall,
postage prepuid, dlrected to the addresses shown near the beginning of this Morigags. Any party may{ change I8
addrasa for notices under this Mortgage by giving formal written notice to the other parties, specirgn that the
Purpose of the notice I8 to changa the party’s address. All coples of notices of foreciosure trem the holder of any
jan which has priority aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrass to kaep (ender informad at all times of Grantor's cuirent agoress.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provigions are 8 pan of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemant of tnz. parties as 1o the matters s61 forth In this Morigage. No alieration of or amendment 10 this

ortgage shall b7 offuctive uniess given In writing and signed by the party or parties sought to be charged or
bound by the alterzdn or amendment,

Applicable Law. Thii Slorigage has been delivered to Lender and accepied by Lender in the Stasle of
iinals. Thin Mortgage sial be governed by and construed In accordance with the iaws of the State of

ilinols.

c:gion Meadings. Caption head'nps in this Mortgage are for convenience purposes only and are not 1o ba
us8d to interpretl or define the provisions of this Morigage.

Merger. There shall be no marPer o' tho interest or estate created by this Mortgage with any other interest or
gstale in the Property at any time hald hy or for the benefit of Lender in any capacity, without the written

congent of Lander.

Multiple Partlas. All obligations of Granto, vadar this Moripage shail be joint and several, ang aif references
to Grantor shell maan each and every Grewwui. This means that each of the persons signing below is
responsible for all obligations In this Morgage.

Severability. f a court of competent jutisdiction finds any provigion of this Mortgege ic be invalid or
unenforceabie as 1o any person or circumsiance, (such finding shall not render tha! provision invalid or
unenforceable as (0 any other persons or circumstancas.- f feasible, any such ofiending provision ehall be
deemed to ba modified o be within the limits of enforcua’aity or validity, howaver, if the oltending provision
cannol be so modified, it shall be stricken and &l other previtinng of this Marigage in ali other respects shall
remain vafld and enforceable.

Succassors and Assigns. Subject to the limitations stated in thie‘mortgage on trangfer of Grantor's Interest
this Mor} age shall ba binding upon and Inure 10 the benefit of the puries, thelr successors and assigns. it
ownership of the Proparty becomes vesied in & person other than Geanior, Lender, without natice to Grantor
may deal with Grantor's successors with _refarence to this Morigioc and tne Indebtedness by way of
Fo&be%at%%c% scu' extenslon without releasing Grantor from the oblipations 4f t1g8 Mortgage or liability under the
n 288,

Time is of the Essence. Tima is of the essence in the performance of this Mcnjage.

Walver of Homestead Examption, Granior hereby releases and waives all rights and benefils of the
homastead exempticn laws of the Stale of lllinols as to ail indebladness secured by this lwnrigage.

Walvess and Consents. Lender shall not ho deemed o have walved an{rlqms under ‘ais Mortgage (or uncer
the Related Oocumants) unlags such walvar 8 in writing and signed b‘ andar. No de2y ¢r omission on the
part of Lender in exercising any ':Ph‘ shall operale as @ walvar of such right or any other il A waiver by
any ganv of a provision of (hia Mortgage shall not constituta a waiver of or prejudice the party 8 right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any

course of dealing betwaen Lender and Grantor, shall constitute a waiver of any of Lender s rights or any of
p Gantor's obligations as lo any future transactions. Whenever consant Dy Lender is requirad in this Morgage,

} @ Qraniing ol such consant fv Lender in any instance shall not constiiute continuing consent to subsequent
¥¥ instances where such consent is required.

&
s
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND BACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

y
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T T INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ZLiimbi D )
) a8

COUNTY OF D PalLl )

-

On this day belora me, the undarsigned Notary Putlic, parsonally appeared Roy A, Skaog and Joyoe E. Skoog,
to me known 1o be he individuals described in and who executed the Mongaga, and acknowledged that thay
signed the Mortgage as their free and voluntary act and dead) for the usas and purposes thersin mantionad.

Given under my hand and official soal this _ 217" day's! - Meweaaftabr 19 v,

By Q,_QL»:&?(&)& Rosiding &8 __ S0 D Ll BT pheasyDas?

Il p PPy o - INEFN TR wease
Notary Public in and for the State of ) "OFFICIAL SEAL®
; ALBERT F. JUNG

My commiasion explires SIE()TARY PUBLIC, STATE OF ILLINDIS
MY L
¢

L, = S MY mie
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