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FLEXEQUITY ACCOUNT MORTGAQGE . ’)( / )Z
¢
THIS FLEXEQUITY MORTGAQGE Is roncleihls e dayol Deocember 1990 by and bolwoon
dooryge Potruseslle avd Oorothy Patruzinlle, MHusband and Wifa

horain *Borrower) and GLENVIEW STATE BaN:{an lllinols Corporation, whoso ntidross is 800Waukegan Road,
lenvigw, llinols 80G26 (horain "Londor™).

Wherens, Borrower Is Indoblod to Londor undor 1is” cortain FlexEquity Account Promissory Note datoc!

Decembor 3, 1900 (horeli"mlote") with & creadit limit of

Thirty Thousand Dollarw and nop/ifd
dolivs (8 10,000.00 3 a minlmum amount of $:0.300.00) of which an Initlal advance ol
MUXNCXORLXLRXANEN KX ARXNRKANX AKXXKKAX & xxx ) has boon made and
against which Borrowor mny draw and Landor Is obiigated to maxo udvaincoa Irom time to tlmo to the full amount
thoreol. Repaymenta of sums advanced from time (o timo whl rapionish tha creci ilmit pro tanto so thal the lotnl
amaunt that may be lont under the Note may oxceed tho credit Hmit iheresrut not & any ane time. The Noto
provides for monthly Insinliments of Intorast or, If Botrower has olocted (o taku 2y ativance ag a term loan, of
principil and Intorost, ot tho ratos sot lorth in the Noto, with tho principal baluncz 2! tho Indeblodnoss, if not soonor
pald or roquirgd to bu pukl, dud and payable five (8) yoars from tha ¢ato hereol.

Borrowar, In conslderation of the Indebtadness haroln rochted, dnes harely mortgiuae. ¢rant, warrant and
convey (unleys Bororwer ls a Trusl, in which gvont Borrower ¢ioos horoby mongago, grant, ariclaln and convay)
unto Lander ard it's successors and agalgna, the following doscribod proparty located In the Zounty of Cook, Stale
of iliingls:

Lot & in Sunsut Terrace Untt A" being a subdivinion of part of tha § 1/7
of the HE L/4 of Saction 33, Township 42 Narth, Range 12 LFast of tho Thirg
Principal Murtdian, in Ceok County, !1linote,

P 60 5 o1 0% N
- nee ﬁnvmsé&m SR Sl

which hasthe addregs of 1 038 HWuber Lano,Glonviaew, L 60025
(herein *Property Address").
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insuranca, plus one-twelfth of yearly premlum instaliments far morigage insurance, f any, all as reasonably
e;ilma'lad initfalty and fram time to time by L.ender on the basis of essessments and bills and reasonable sstimates
ihereol.

The funds shall be held in an insthulion the deposits or accounts of which are Insured or guarantaed by a Federal or
Stato Agency ilncludlng Lender ! Lender s such an institution). Lender shalt appty the Funds 1o pay sald 1sxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verilying and compliing sald assessments and bifls, unless Lender pays Borrower Interest
on the Funds and applicable law permits Lender 1o maka such a charge. Borrower and Lendar may agree In wriling
at the linie ot execution of the language that interest on the Funds shall be paid to Borrovser, and untess such
agresment be made or applicable law requires such Interest 10 be pald, Lender shall not be required ta pay
Borrower any Interest or earnings on the Furds. Lender shall give 1o Borrower, without chargo, an annuai
accounting of *iia Funds showing cradits and dabilts to tha Funds and the purpose lor which each debit to the Funds
was made. 116 Funds, If any, are pledged aa additional security lar the sums secured by this Moitgage, and are
hald by Lender £a ».creditor and not as a trustes,

I the amount of the' Baass held by Lender, together with the futire monthly instuliments of Funds payable prior (o the
due dates of taxes, assessinenia. insurance premiums and ground rents, slml{cxcccd the nonount reguired to puy sicl
taxcs, nssessments, insurance promiums and ground reats ws they Tuld due, such excess shall be, at Borrower's option,
cither promptly repald to Bozedwer or credited to Borrower on subsequent monthly instsllments of Funds, If the amount
of Funds held by Lender shall not bo sufficient to poy taxes, assessments, insurance premivms and ground rents us they
(ull due, Borrower shall pay to Lenderany amount necessiry to mike up the deficiency within thirty (30) days from the
date natiee is mailed by i.cndcr 1o Borrovesr veguesting puyment thereol,

Nether Lender noe any institition desiganted 07 Landee to hold the Funds shadi be linble for any failure to make the
puyments of insurance premiums, taxes or groung zesis andess Borrower, while not in defnult hereunder, shall huve
reqquested Lender o such nstitution to make applicativsaf the Funds tathe payment of the upplicable insusanee
rentiums, taxes or ground rents, necompuniced by the Bills for such dnsucance premivms, Lines or ground rents,
wwhithstunding the foregoing Lender may, at s option, moke or caise such institution 1o make any such application of
the Punds withaut any dircetion or reguest to do so by Borrover

Upun payment in () of afl sums seeured by this Mortgage, Lenderaball promptly refund to Borrower any funds lield b
Lendor, 1 under Pazngraph 17 hercol the Proporty {s sold or the Peoperty ie otherwise acquired by Lender, Loender shn{I
apply, no lnter than immedintely prioe to the sule of the Property or ity nc quisiion by Lender, nny Funds hefd by Lender
w the time of application as o credit againat the sums secured by this Montgaee.

3, PRIOR ENCUMURANCE; CHARGES; LIENS, Horrower shill fully an limcly perlorm afl of
Borrower’s obligmions under any mortgage, deed of teust or other securlty agreement With o lien which bas or appeurs to
have uny priority over this Mortguge, including Borrower’s covenants 1o make any paymeniz-when due, A dofuult under
ety prioe morigage or deed of must or other seenrity agreoment with o Hen which llnus or mpnen: s 10 have any priorily
ovee this Morigage may ol the option of Lender by trcc wred and deemed fo be a dofunll wnder 2z Moriguge but only i
auch default mfvurscly affoet Lender's seeurlty lor the note of uny rights of Lender I the seeurnity, @aerower shall puy oil
luxes, assesumcats andl othor churges, fines tand impositions nllrmulnhlc to the Propurty which may atieis o priorlly over
this Mortgage, and leuschold payments or ground rents, If any, in the manner pmvldccrtmdcr Paragrovl 2 hereof or, Iif
nol paidd {i such mianaer, by Boreower making payment, when due, direetly to the puyes thereol, Borrower shal)
promptly furnish (o Lender adl notiees of amounts due under this |'mr.mru|1h. ond [n the event Boreowor shall make
puyment dirceily, Boreawer shatl promptly furalah to Lender recoipts evideneing such payments, Borrower shall

rompily discharge any lien which may attain priority over this Mortguge (other than uny prior fiest mortguge or deed of
promplly f y p W 1

frust); provided, thut Borrower shadl not be required to diacharge sny sueh lion so long as Borrower shall agree in wrltin
to the payment of the obligntion seeured by such llon {n & manner acceptable 1o Londer or shall (v good fuith contes such
fiea by, or defond enforeement of such ton ty, egal proceedings which operate 1o prevent the enforcoment of the lien or
forlchiuze of the Property or any part thereof,

A, HAZARR INSURANCE, Boreower shall, at Borrowee's cost keep the improvementa now oxiating or
hereafier crectied on the Proporly Insurcd againat loss by Rrees, havards included vithin tie term “extonded coverage nnd
such athee huzards (collectively agroed (o us "Huzorda® un Loeder may require, Borcowet shall malntain Hazard
insurance for the entire term of the Note or such othur peeiods o Londer may roquire und in sn mmotumt equal 1o the
leswer of (n) the muximun: insueabile vrlue of the Proporty or (b) the smount of the line of eredit seeurcd by this
Mortgage plus the outstnndiog amouat of sy obllgalllum sucured in priority over thiis Mortgage, but f aa evemt shall
such umaounta b Toss thun the amuunt nucessary 10 satialy the co-insurnce reguirement contuined In the tnsurance palicy.

3




UNOFFICIAL COPY

"ty agrandde §o wowanBe UM §,23pUdY PUE §,IIM0LI0G YA AIURPIOISE UL EITUILLID] DIURINKUL KINE

20] WWAGoJNDL Y1 S-S YOS JHINN 1335)9 W) DXURIMSUL YINF UIRIUIBL O) gugnb:u swnnwasd ay) Ard [y Jamossog
‘o8B0 w1 4q Pasnans uro] ay) Supiew jo uopuod B 5B aduvansy; aReByow pasnbas sty sapua Jy sBeBuopw

#141 J0 A)IN0a% oY) 102103d OF A1p¥E000U SWAIP JOPUSTT S LOLIIR YINS DAY PUR *$32) 5 ADI0NE apgnumm:u Burpnsu ‘swns
gons ofinqeip ‘#Buipanaoxl 10 uone om}guojop ‘soouviroddn yans ayntu ‘oBaBiopy s1g) vy voNPRNQO AUr WO:) Jamnoaog
Suswopos Jnoyym 'Aew Joasay 11 ydeseseg o1 yuensind 2omoxog o1 dtou uodn 1 13403308 vodn prrwap oYM
*IOpUY] UIY) USPIIIP 10 Aaldmalmq ¢ Buiajoau) sBugpondoad Jo sjuowaBueLe J0 JUIWIIOINI APAS AUIAIONN “WRWDP
WUNLS 0) PNy wu ing Furpnous sapunaiay 1opuar Jo sismod Jo s o a0 Auadorg oy ul WAL $ IDPUY]
VI22JR YDLYM PIIUMUWOD #) Buiposdoad 10 uoysL AU J) 0 SIUOWINIOCY NPALD 91 M J0 ABeSNOR STYL 1 pRuUTUQ)
SHUOWARITE PU SIULUA0D DY) wiojsod 0) ¥jie) 20M0LI0E )) ALINNDES SYTGNTT 40 NOLLIZLOY 9

Joasoy yud v d1om sapu ay) 11 se oBuBuay np §0 sluawasBe pur SIITEIA0D )
wowayding pu puswe jjrys pue oju) patesodiosin 9 [[ryy JapH YaNs Jo siuowadse pue sjuruaA0d oy ‘afeBiap sy
i 2o41a80t papa0dAL PR JomosI0g AQ PAINDAXD ¥ JAp1I JuamdopAdp Jun pauued 10 WNRIIUOPUOS 1 §f ‘W 01 WK
WO4J POPUSIIL 7] SUt S (10 ‘SROWN30P JUDN)ISUOD pue quowdaroanp yun panuejd 10 wRINWOpPLOI oY) Jo suonr(nBas
pue smup-q0-01) ‘uowdofoacp tun poaued 10 waiwopuod M BUILI0A0R Jo Bulnaid UREIA03 10 oNRIRIAR
2y sopun suoned;ge s Jamonog jo o waopad fpdwosd jjeys somossog “wswdojasop nua pavueld v 10 wWAtIILOPUO)
B un v uo sf s8dizapg iy ) ployases) v wo i aBeBlopy syl Jt ved; AuR J0 sUOKIA0IE M) P Aldwod Mdwioad
OB ARG Jeys pub *£andar e ay Jo uoiiopd)ap o juawsedwy uessd Jo g1ses wasd 10 MWD 10U jieys 'PARIIP
10 paBuep a? wus oM 12400 241 U0 sjuowar0adus A6k Jo uopeIoisal Jo dredas a1 Buipnput sedal pue woHIPUOI
poofl ut Auadoag ayy daas s suonwnBas 10 $32000p ‘siuowasinbal '$19p10 SURUIPI0 ‘SANIRIS ‘smey d|qealdde

i adunndwod w Lpadoy 2o e put saoiduw ‘asn jjrys Jamonog “SINTGIWNDOTIATD LINN (JINNVT
SANINIAOQANOD 'SATOHPAVE 'ALYS408d JO HSONVNIINIVIN ANV NOULVAYISE N €

UMD
yanv o Junawe ay afueya jo Ju:um, 2pan | yunadeang up o) passajas sjudIG}RISUL At Jo d)ep onp ay) auad i
J0 puixa jou pmy ediaund o) spassoad jo sapusielan yons Aue Bupa vy 20 M0 JaM0OLI0Y pun JAPUYT AU

"uOsIRbAR 0 s Yank

o) Jopd Aanmpaurtug SBRTLOW 1Y) &G PIINDMN SWNY DYY JUAID oY) 02 U J0 A1ad0d4 9Y) dtoddQ |y uontsinbe
20 apy yone 0 Jotd Apadaig sy oy ofwgmp wos) Buiiriss Jodisy spaasid og) o) pur or Zur sand auinsn

AUn O puit t) Jam0a0g] J0 )52 P i iy e apuary Ja sosmbon sy Aizadosg oyl Jodsay 1 qdeafiraeg sapun g

‘aftnfizopy S$[y) AQ paanaas vung ayy 01 10 Audde gy Judas 0 UONIRIOIAS 0) JIHD vorydo aov

Y, JOpUDT 10 sp0d0sd aucsug oyl Ajddu PUR 130)03 O) PUR W 2Y) DM ) IZLIOYING AJQEDNADLI S1 a0PUT 'Slauaq
IOUINSUY JO) WINED § OIOY 0] $IDJJO IDI2IED DIUMIAKN IYL WYY JOMOII0E 0) 1.DuD7 AQ PRIIOI 5] 230U dJep 3y W) shep
aupuea (0F) 1y vjy i Buppas oy sapucry o) putdsar o7 §1v) 20M0010g J1 30 SR00g AQ pauopuegr s Auadoag g 4]

‘03] 1 yons o Juensand suop e Lur drepyuat 2 dfuBuoyy syl sapun ynrjop

Aun aaqum Jo 2103 1ou (ays wonmnaydde yang samoazog of piud ‘Auk 31 E2ax0 ay) yim ABRSHOp; ) AQ DINIIS SwNS Ay}
o1 paydde m's“uqu spanazd asunsnsu) g ‘poaprdu oq pirom BeBLopy $14) JO A1N0IK OYY I} ST AQITERS ALRINBOUNDD
10U &1 210d0a 20 uopt0Wes yaaw i panedusy Agazag) Jou %) aﬂnﬂ:my& BIYD JO ANNOdK DY) PUT DigER) AEINLOUN3D

¥ 2t 10 wotiiogsos yank popiacad ‘pattnwep Kandusg oy o awdos 1o voRRINIDI 0) paKdre.ag ey spadsald
onaistiy Rusyam u) ooalie aspnaaiio Jopupy puit Jasadiog) ssajun pue oBuduop sy 1940 Anaonad Lum 1oy o wanadde

30 ¥ Yapym un)] o g Juomnaain £andae Jay o J0 pnay jo paap ‘aBeftiow Sue jo swas) pur syl g o) palgny

"m0n0g A9 Aidwoid apew
101 J) W0 Jo Jondd axinu ew aopuay pus 2oms durminsug g 01 iy Wwoad sa [Rys 19m0:0g ¥50] J0 10342 oY) u)
~
" ”

- *ADURNEYY IYY SAVP J0PUHND (1) UM LIYIM

RxH0RS (iR aepuw'y Af powanhda )) ‘pun vadjou [raduad i sopud o) yauar) Aidwosd jrgy samoazog Apsanp waaind
WS OU) KARRUL JAMOIIOF J1 ORI D3IV ) 03 ARaBap ‘onp usym udwind Bupew 1anchog &y favew
1an ul pprd ou J) o ;umv}z yudrasuan,g ug papaoad aouunur st uy pred aq fpeys sajod oausansur uo swniwsd

Ity “oRuB2a0p vt 49a0 Kajord Aue aany o savadide so sy ydigs wag; » s Juawmodse AIn2av 130 30 W) JO PP
"oMuRp0w L0 J0 1220) 01 03 13GIN JeMaYE Hsmonaa pun sarstod Syl pioy o) 1 oy Aty Yy sopud] Japuay o)

‘ 5 :s:ruo'; o) e Jo sjdoa Addis jjiys samoasogg ‘voviad Joyte fue &g pay o2 sumouaz pur saptied 5 swatudad pied jo

- SURinIN NIIG) B 1) O [HYS JORIDK) VIRMELDL UL ¥ad10d PIURIDNLY (1Y "HISYYIMM KIQUUOSIDE 5G 100 [jeys jraoadide yons

Wi 'popiavadt Lopuwry Aq jeaoaddu o) afyns Jamoasog &g uavord aq frigs couraavay agy Ruipaosd 3212585 ddueanin ay)

DUDPORO UNUM)




UNOEFICIAL COPY

LonnNo, 708048640

Any amounts disbured by Lender puesunnt to this Puragraph 6, with interest thereon at the rate from timo (o time in
cflect under the Nuote for revolving crodic advances, shall beeome additional indebtedness of Borrower secured by this
Morigage. Unless Borrower and Lender agreo, in wriling, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therelor and it such nre not paid within the time pcrinJ’ sct forthin
such notice, such amaounts may be cLarged hy Lender as a draw on the Note, Nothing contained in this Parngeaph 6 shall
require Leader to incur any expenso or take any nction hereunder and any action tuken shiadl not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Leader muy make or cause 1o bu made reasonable entries upon and inspections of the
Property, provided thut, exeept in an omergency, Leader shall give Borrower notice prior 1o uny such inspection
speeifying rensonable cause therelor related to Lender's inlerest in the Property.

8. COMDEMNATION. The proceeds of any awaed or claim for damages, direct or consequential, in
connection with ary vondemnation or other taking of the Property, or purt thereol, or for conveyance in licw of
condemnation, areqecehy assigned and shall be paid to Lender subject to the terms of nny mortgage, deed of trust or
other sceurity agrecment with a licn which has priority over this Morigage. Borrower agrees to exeeute such lurther
documents us mu‘ be requircd by the condemnation authority, to effectuate this parugraph. In the event of a total 1nking
of the Property, the proceeds skall be applied to the sums seeured by this Mortgage, with the excess, if any, paid 1o
Borrower. In the event of aouiiinl taking of the Property, unless Borrower and Lender otherwise agree in writing, (here
shall be applicd to the suns secured by lEis Mortgage such propartion of the proceeds as is equol 1o that proportion
which the amonnt of the sums seeurer by this Morlgage immediately prior to the date of taking bears to the Tair market
vilue of the Property immediately prior o the date of tnking, with the balunce of the proceeds puid to Borrower,

If the Propeety is abandoned by Borrower orii, aiier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fiiie o respond to Lender within thiety (30) days after the date such notice
is maifed, Lender is nuthorized to callect and upply the proceeds, 1t Lender’s oplion, either to restoration or repair of the
Property or to the sums seeured by Lhis Mortgage.

Unless Lender and Borrower ctherwise agree in writing, any suzp application of Frocccds to ;larincipul shall not extend or

postpone the due date of the installments referred to in Paragraph < »nd 2 hereof or chunge the amount of such
installments.

9 BORROWER NOT RELEASED; FORBEARANCE BY LENDZR NOT A WAIVER, Extension of the
time [or payment, acceptance by Lender of payments other than according te B¢ serms of the Note, modification in
payment terms of the sums secured by this Morlgage granted bi: Lender to any suscessor in inicrest of Borrower, or the
waiver or fuilurc to exercise any right granted berein or under the Credit Documend siall not operote Lo release in any
manncer the linbility of the ariginnl Borrower, Borrower's successors in inteeest, or any gietantor or surety thereof,
Lender shall not be required to commence proceedings against such suceessor or refusc o eviend time for payment or
otherwise modify puyment terms of the sums secured by this Mortguge by reason of any deinane, made by the original
Barrower und Borrower's successors in interest, Lender shall not be deemed, by nay act of amisaoor commission, to
have waived any of its rights or remedies hercunder unless such waiver is in writing and signed by Lénder, Any such
waiver shall apply only Lo the extent specifically sct forth in the wriling. A waiver as to one event shall not be construed
as continuing or as n waiver as (0 any other event, The procurement of insurance or the payment of tixer, other liens or
charges by Lender shall not be n waiver of Lender's right s otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness seeured by this Mortgage in the cvent of Borrower's default under this Morigege or the
other Credit Documenty,

1), SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borewos™ and “Lender shull include their respective heirs, devisees, endorsees,
guarantors, surctics, ¢cndorsees, legal reprosontatives, suceessors, assigns and subseqguent holders of the Note, All of the
lerms, cuvenants, conditions, nnd agreemiats sct (orth herein shall be binding upon and terms Lo the benefit of such
Bariics except that no right shall invre to nay successor of Borrawer unless consumed to by Lender as herein provided,
orrower hereby scknowledges that Londer may frecly assign or transfer ufl or any purt of Lender's rights bereunder, If

ORC OF more person or entity signs this Mortgage, cach of thew is jointly and severally oblignted hereunder, Any
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Loan No, 708040060

the arendment on wremination of wny ground lewses alToeting the Froperty and, as neexnll theread, Lendee's sceurity for
the Nate ur uay righis of Londer In the security are udvorsely affocted; () Horrower files fur bankruptey, or bankrapiey
prococdings are instituted agadoat Boreower and nol dixmissed within sisty (w{ culender days, winder uny provistons of
any stide or fedoral bunkruprey Tow i eflect at the time of Ring and, an o result therool, Lender's seeurity for the Note or
ony rights of Lender in the sceurily are mdversely affected (o geace period); (7) Borrower makus sn swignmont for the
benelit of Borrower's creditors, bieeomes insolvent or besomen unable (o meet Boreowee's obligntions generatly as they
hecome duc wincl, as a resnlt thereof, Londor's seenurity for the Note and rights of Londer in the seenrlly mo ndveracely
alfected (no grace period); () Borrowsr Turther encwmbers the Propeety or Collaternl, If any, or silfurs o e, chim of
fien or orcumbrance againsl the Property or the Collateral, i any sod, ws i result thereo! Londer's nccmilr for the Nute
or any rights of Lendee in the socurity are wdvorsely affeeted (30 diy grace pesiod iy which to retaove the Hen, claim nf
ten or encumbrance); (9) Bosrower rs i clofuult o an sction is Gled ullc‘giug & el under any credit instrument or
mortguge evidencing or securing nn oblightion of Borrower with priority in right of payment over the line of crodit
duscribied in the Ceedit Documents or whose Ben haa o appears to have may priority over the fien created by the
Mortguge orate seeurity intorest created by the Security Agreemant o wiy of Borrower's other creditor attempln to (ar
wctually dues) seiie or obiakn b writ of attachnsont sgainst #w Froperty or the Collngeral, i any and, as a result thereaof,
Londor's scewrity forthe Note or any elghts of Londer in the Mecurity are tdversely allected (no gruce pcrim‘i?' {10
Borrawer [ails (o Yoep ony other covenant containud in any of the Credit Documents not otherwise specific fn
Parngraph 85 (te (W) deygrace porlod, unfoss the fulture {s by la nature nov curable, in which case o grago perlod or,
i another grace period ivanceified fn the Crudit Documents, dat groce poriod will prevail); or (11) any action or inaction
by l_!oI)mwcr which adversely ulivets Londer’s sccurity for this Note or nny right of Lendee in auch security (no grace
periad).

16, TRANSFER OF PROPERTY., Upon the occurectiee of un BEvent of Default us specified in Paragraph
15.B(4) above. Letler shail be entitled to bmmediniely aceelerate the wmannta due under the Note and dectare al
indehteduess sezured by this Morigage (o b immedintely due and payable, Faiture ta pay sich indebtedness within thisty
{30) duys ufter notice to Borrowor of auch aceeleruton sfmll constitute an lvent of l)cljnull. Any use or atiempted nse by
Barrower of the revalving line of credit evidenced oy the Note alter such an Event of Delnuh shall constituic o separate
Fvent of Defuult.

As an alternative o declaring all sumy secured by this Mortgrgeso be immedintely due wnd payable, Lender may waive
its oplion to accolerate nnd agree in writing, prioe to elose of e sz or transfer 1o 1he transferec’s assumiption of the
outstanding obligation under the Note, on teems sulisfetory 1o Lepaer, subjeet to Lender's right, deseribed in Pucagraph
6.0 of the Note, 10 freeze or reduce the line of eredit, Lenders aceervance of the tranaferee's sssimption of the
obligation under Note shull not release Borrowes (tom any of ohligations ander the Note and the Credit Dacument, and
Borrawoer shall assume the status of the guarantor of the Note untit puid ful)” Bocrower undersiands that Lendor will
not permil the assumption of the outstanding balunce under the Note in anysron. und will declire the ealire oulstanding
srincipal balsnce plus ncerucd tnteeest and other ¢harges due to be immedintely £uc.and payable (sce Puragraph 17
crcaF), unless (i} Dorrower hns submittud to Lender a writlen neknowledgement Team the transforee thit the transferce
hus received (n) a copy of cach of the Credit Documents aad (h) aotice of the amount 6 Borrower's oulstunding
principal bulance on the fine of credit; (i) Borrower hus submitied to Lender a writlen acknswfedgement from transleree
that traasferce has received such materind and urderstands that Lender's seeurity interest r2Rec.ed by this Morlgage and
1he Sceurily Agreement, il any, will remain on the Property and the Beacheial Interest, if any, wigitahe entlre ontsianding
Efincipal balance of Borrower's line of eredit as of the date of such sale or transfer or promise, japa nay subsequent

orrowing made under Borrower's line of eredil before Londer hus sctual knowledge of the sale or trarzfer, logether with
accrued interest nnd other charges, is poid in fully (iii) Borrowoer causes te be submitted o Lender froia tae transferee o
loan application as reguired by Lender so that Lender may evaluate the ereditworthiness of Lhe transferee as if n new
loan were being made to the transforee; and (iv) Lender does aot in its sole opinion, befieve that (a) its security will be
adversely nffeeted, or (b) a broach of any promise or agreement in this Morigage or e Seeurity Agreement, if any, will
wecur or (¢} such transfer will permil the acceleration of uny Joan which has priority in cight of payment over the
indebtedness evidenced by the Note, Further advances on the line of credis will cense as of the dute of the written
assumption sgreemant signed by the transfeeee and Lender, The transferee und Boirower shull tetuin the right (o repay
the Note before the final payment date st forth in Parageaph 4 of the Note, in whale or in part, al any fime withoul
premivm or penalty.

26956

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existenee of an
Event of Defouit Lender may, al its sole oplion, Werminate the lise, declare all of the sums secured by this Mortgage 1o be
immediately due and puyable without further demand, and invoke any remedies permilted by applicable luw,

s —
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Loan No, 70804860

23, ACTUAL KNOWLEDGL, For purposes of this Morigage and each of the other Credit Ducuments,
Lender will not be deemed o have received actun knowledge of information requiced Lo be conveyed 1o Londes in
writing by Borrower until the dite of setual receipt of such information at 800 Wankegan Road, CGlonsicw, Nlinois 6028
{or such other nddress by Lender to Borrower), Such dute shall be cnnclusivc&’duturmim:cl by reference to the
"Received” dute stumped on such writien notice by Lender or Lender’s ngent. With eegurd to odher evenls or information
not proviaed by Borzower under the Credit Documents, Lender will be deemed 1o have actual knowledge (€ such event or
information as of the dite Lender recoives w weitten rotice of such event or informaion from usource Lender rensonably
believes te be relinble, including but not limited to, # court or other governmentnl ageney, institutional tender, o title
company. The actual date of receipt shalt be detormined by reforence (o the "Received date stamped on such wiitton
notice by Lender or Lemler's agent,

TAXES. Inthe greng'of the pussuge after, thy dute of this Mortgage of wny faw changing in any way the laws
now in foree the taation of mSugen, o lebts augyred Wigtehy, o the manner of apeetion of suel taxes, 50 as to alfec
the interest of Lemder, ton wgd in Subh cvygn, Bpgngwee shall pdy the fll smouat of such taxes,
LORLICT 0N

WALVER DE Y RY RICHEYS. Buerowsr shall not e will not apply for or avadl iteel! of uny
homestead, npprimeriant, valuglion, redemption, stiy, extension, or exemplion s, or amy so-catied “moratorium T,
now existing ot horeatior saeted, v ordee (o provent or hinder the enfurcement ar foreclosure ol this morguge, but
herchy waives the benofity ¢7aech laws. Borrowor, for isell wid ) who claim lhnmrh ot undey i, waives any and all
right 1 huve the propurty and ssintes comprising the Prapeety marshalled upon sny forclosure of the len horeof and
agrees thai nny courl havin {umdict’,::'z o forecloaure such Ben may order the Praperety aold as an enticety, Borrower
heteby wiives unr und ull fﬁ; sta of redomotion under nny order or decree of foreclasire, purswant to rights herein
griunted, on behall of Borrower, all porsons Benclelally intorested in the Property and cach and every person aceuicing
way interest in or il W tho Proporty or tho Collwteral submequont to the date of this Mortgage, aid on lmlml!’n’ all wther
persons, (o the extent permitted by Irl'mnh 1%

2. LXPUNSE OF LITIGATION. T angza’s to forelone the lien of this Mortgage or enforee any other romedy
of the Lender under this Moriguge or the Nute or the Craait Gacaments there shall be nllowed and included, as
additionn] indgbtedness in lhugm ginont or decres, all ovenditares amd expenses which muay be paidl or Incurred by or on
behall of Lender for attorney’s foos, uppradaoe's fens outlays fo) documontary nind oxport evidence, Monographer's
chargos, publication caste, stevey coats, and costs (which may be eatimnted ax to items to be expended aftor entry of the
doereo) of procuring all ubstracts of title, titlo soarchos und exnimbiasions, tile insurance pulicion, Tarrenis cortifieates,
and similar dita and pssuranees with respoct o o as Lender may décin remsonably necessary elther to proscenle such
auil or to vyidenco 1 bidders al uny snle which may be hach pursunnt e aivh decree the trae condition of the 1itle vo tr
value of the Propeety. All expenditures and nx‘|mnwn of the nattire in this aemtraph mestioned, mnd aueh o?mum andd
fuon us may bo incurred in the I;mlculimi of xudd Peaperty aneh tho matntepaseeof the liew of this Mortguge, inchiling the
fees of any nttorney employed by Lunder tn any titlgatton or provosding affecing this Motigage, the Note or the Property
o in propuration for the sommencoment or defense of uny procecding or threwtercd ault or proveeding, shall bo
immedintely due and payable by Borrower, with intereat thereon al the rate from thae witime i offect under the Naote
with rexpect to revelving credit ndvances,

21, FUTURE ADVANCES, Upon requost to Horrower, Lender, at Londer's aptivepriar o relense of this
Martguge aay increase the line of crodit seenred herohy and muke advances to the full nnount thersof (horoln "Ptire
Advances™). Such Future Advances with intorest thoreon shall be secured by this Morigage, At i Zimo shall the
principal wmount of the indebtodnoss secured horeby, net including sums advicncod in accordance herestal o protect the
sceurity of this Mortgage, exceed Lhe origingd principot amount of the Note plus ULS, $100,000.00,

. TRUSTEE EXCULPATION, 1 this Mortgage is executed by a Trus, :

+ Fruilee
exccutos this Mortgage os Trustee o aloresuld in the excreise of the power and authority conferred upon and vested ot
us such trustee, nnid it is exprosaly untdeestood and agreed hy the morigago hercin and by every person now or hereaftor
cluiming any right to sccurity horounder thit nothing contalaed herein or I the Note seeured Dy this Morigage shall be
construcd s crealing uny Hubiity on the Trustee personally 1o pay sald Notw or any interest thit may acerue thereon, or
oy indebtedness acceuing hereunder or to porform any covenanly cither expreas or implicd herein contained, olt such
in%ilily. if any, heing ex :rml? waived, and thut uny recovery on this Mortgage and the Note secured horaby shall be
solely agotnst and out of the Property hereby conveyed by enforcemant of the pravisions hereaf ancd of xald Noto, by this
waiver shall in 00 way affect the porsonal Habllly J any co-maker, co-iguicr, sadorser ar guncantor of sald Note,
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