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MORTGAGHE |
AVONDALE PRIME LOAN j / /

(nols)

This Morigige C'Mortgage ™ s given thix 29TH  day of November 1996 | by the
Morigagor, DAVID J XANB and LLSLYE § KANE, UIQ WIPE AH JOINT TRNANTA

(heretn “eranver "), e e Mosigagee, Avoidale Federat Suvings Bank, i
uveussars gind/or aasignyg b Sederally chartered-ap= g bank, whose addres is B0 Rooevell Rowd, Buililing 5,
Suite 100, Glen Bilyn, flinods 001N, (herebn “Leader™

Witkruas, Borrower it Lender have estered intoown Avalale Prime Lows Agteement and [iselosuirg
Stbemient (e “Agrevmrens ™) duted the same die i this Morgege, pursiant @ which Borrawer imay Trom time (o
thae boreow Trom Lender sutwn which shall nof in the aggregate owsatading prinetpal balsee exceed
$ 75,000.00 (e “Maximm Crediv Line "5 plus Tizeestdinanee chirges) on the sumis borrowed
st o the Agrevinent, payuble o the rites and an the times provided-iae tn the Agreement, As provided In
the Agreement or aller November 1, 2008 ghe “piration Date”) il s oitstuncing asder the
Agrecritont may be declirer) due and payable, wogether shth interest drercon, sl Lemder agrees 1o extomd sach
txpiration Date, B any event, all amounts borrowed under the Apreoment pive nrerest thereon musy by ropakd
by November 1, 2006 (i “Final Muarity Danie™y,

To Suctre to Lender the repayment of Mo indebtediess incutred prrsttant 1o the ,’.mwmcnt. (ncluding,
withou Timbtation, sueh (uture advirces s are deseribed I parageaph 1o hereol} witledieens. thereon, the
payritent of all other suwms, with interest thereon, wdviseed in secordinee herewith to protect 1< seehrity of this
Moriguge, and the performance of the covenants and sgreements of Beteower contained herein s n the
Agreetent, Borrower dues wrehy mortgage, gram mwd convey to Lender the Tollowing deseribed proporiy loenied
i the Cattnty of - COOX » State of Hinols:

Legad Deseription: See Exhibit "A® Attached
[Fermnent dndex Number: 03-18-308.023 v, 232 /

Which tras the address of 3033 GHENANDOAH, ARLINGTON NT8, IL 60004
thorein “Froperty Adedress”),

Fourrhirr whby all the improvements now ar iereafter erseted on e property, md all casements, rights,
appurienances, rents, rayalties, minernt, ofl and gas rights and profits, water, water tighis, mxl wiier stoek, and
Al iatares now or hereatler sitochied o the propenty, sl of which, including replacements and addbdony theretn,
shall be deemed 1o be and reminin o part of the property coverad by this Montguge: wd afl of the fagegotag,
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together with said property (or leasehold estate if this Morigage is on a leasehold) are herein referred to as the
“Properiy,”

Borrower coverants that Botrower is lawlully seized of the estite hereby conveyed and his the right to
morigage, grant and convey the Property, that tie Property is unencumbered with the exception of those ilems, if
aay, listed in o sehedule of exceptions (o coverage in any tille insurance policy insuring Lender's imerest in the
Property, and that Borrower witl warramt and defend generally the title o the Property against all clnims and
demands, subject 1o any morigages, eicumbrances, declarations, casements or restrictions listed in o schedule of
exceptions 1o covernge in any title insuranee policy insuring Lender's interest in the Property or of record on the
date hereaf.

COVENANTS

Borrower mad Lender covenant andd agree as follows:

. Pavment of Principal and Interest,  Borrower shall promptly pay when due without setol?,
recoupment or dedaien, the principal of and interest on the indebleduess incurred pursuant (o the Agreemen
(Inclwding futire advaiees), together with auy fees and charges as provided in the Agreement,

2, Applicatizn =f Paviments.  Unless applicable law provides otherwise, al) payments recelved by
Lender under the Agreement o paragraph | hereof shall be applied by Lender first in paymem of any advance
made by Lender pursuamt to this-Morigage, then to fees and charges and interest puyable putsuant o the
Agreement, then to the principal amavids owstanding wnder the Agreement.

3 Charges; Liens, Borrowe: shidl promptly pey or cause to be paid al) (nxes, assessments and
other churges, fings and fmpositions atteitareble to the Property which may attain a priority over this Movigage,
and {easchold payarents or ground rems, B ey ncluding sl payments due under any morigage disclosed by any
title insirance policy insuring Lender's interesido e Propenty or of record on the date hereof,  Borrower shall,
prowmptiy Turnish o Lender all notices of amowals dee under this paeageaph and eeceipts evidencing such
payments,  Borrower shall prompuly dischaege any fier swineh tins priority over thls Morigage, except for the len
uf uny mortgage disciosed by the e instrance policy maurng Lender's interest in the Property or of record on
(he date hereols provided, that Borrower shall not be required waliseharge any such lien se long ws Borrower shatl
agree In writing 1o the payment of the obfigation seewred by such tes in o manner weeeptable to Lander, ar shall
in good ith contest sueh liew by, or defend enforcement of sucn Jien in, logat proceedings which operate to
prevent the enforcement of the lken or forfeiture of the Property or any partitereot,

4, fazard fnxuranee, Bureower shall keep the tprovemunts paaw existing or herealer etected on
the Property instrect agtinat lovs by fire, hnzapdy included within the wrmexiended overnge,” aml such other
hazaede oy Lender miy reguire and in such mmounts and for sueh pertods as Feraer mny requive; provided, that
Lender shall not require that the umount of sueh covernge exceed that nmeunt of covernge requlred (0 hay the
sums seenred by this Mortgage and any other morigage e the Propenty,

The tsuranee careier providing the fnsurance shall be chosen by Borrower subijectw appraval of Lender;
provided, that such opprovil shall not be unreasomably withheld, AW premiums on inswisser pnticles shall be
praled i & inoly mnner whn due,

Al insuranee polictes wml renowals thereo! shnll be u form acceptable to Lender ad dintd-dnclude o
standard mottgage clause fn favor of and In form neceptable to Lender, Upon request of Leader, Seader shud)
bave the right to hold the policies wnd renewals thereol, tnd Dorrower shall prompily furnish o Lender al
cenewnl notives wd wll veceipts af pakd peemtums, 1o the event of Toss, Berrower shnll pive prompt notlee 1o the
invaranice cacrter atd Lender, Lender may make proot of sy o not miade prompily by Hortower,

Unless Lenrder nml Bogrower otherwise agree 0 writhog, nsurance proceeds shallt be applicd 0
restoration or repalt of the Praperty dumged, provided sueh restoration or repair iy cconvmicalty fensible and the
security of this Mortgage is not thereby tpalred, 11 sueh restarntion or repale is s cconomicnlly Fonible or if
the seeurity of this Morigage would by fmpateed, the earance proveeds shull be ppplied 1o the sums secured by
this Mortgage, with the excess, I any, puid to Borrower, 1V the Property 13 abimdaned by Borrower, or if
Horrower Tk 1o respond 1o Lemder within 30 doys from the date notice is madled by Lender o Borrower thit the
insurney earrier offers to seltle o claing for iturance besietits, Londer v mithorized o colleet wad apply the
bnsuganee proveeds al Lender's optinn cither 1o sestorrtion o tepair of the PFropenty or o he sums xeeured hy this
Murtynge,
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Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal
shali not extend or postpene the due tate of any payments due wider the Agreement, or change the amount of
such payment. [ ander paragraph t7 hereof the Propenty is acquired by Lender, alf rights, title mmd interest of
Horrower in and to any insurance paticies and in i to the procecds hereof resulting from domage to the
Property prior 10 the sale or wequisition shall pass to Lender to tie extent of the sums seeured by this Morigage
immediately prior to sieh sale or nequisition,

5. Preservation and  Maimtenance of Propernyy Leaseholds,  Condominiums:  Planned  Unit
Developments. Borrower shall keep the Property in good repair ind shall not commit waste or permit impuiemien
or deterioration of the Property and stiall comply with the provisions of any Jense i this Mortgnge 1% on a
teasehald. 1f this Mortgage is on a unit in & condominium or a planned dnit develapment, Borrower shill perform
aif of Borrower's obligntions under the declbration or covenmts creating or governing the condominium or
plantied unit development, the by-laws widt regulations of the condominivm or planned unit development, and
constitent” Gocaments.  1f n condominivm or planned unit development rider Is exeented by Borrower and
recorded togelierwith this Mortgage, the covenants and agreements of sich rider shall be incorporated into and
shutt amead and sepizment the covenants and agreements of this Mortgage as if the rider were a pan hereof,

6. Sraseesion of Lender's Securdty, 1) Borrower fails to perform (he covenants and agreeaents
contmined in this Morigap< or il any action or procecdings is commenced which materinlly affects Lender's
imerest in the Property, faclading, but not iimited to, any proceeding brought by or on behall of a prior
mortgagee, eminent domain; insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Leader at Lender’ opion, upon notice to Borrower, miy make such appearstices, disburse sueh
sums and take such action as is necessary-i protect Lender's inmerest, inclwding, but not limited to, disbursenent
of reasonabie wtorneys' fees and entry woon the Property to make repairs.

Any amounts disbursed by Lenddr rursunnt (o this parageaph 6, with interest ihereon, shall become
additional indebtedness of Borrower sceured by thisMongnge, Unless Borrower and Lender agree 1o other tenns
of payment, such amouets shatl be payable uponatice (rom Lender to Borrower requesting payment thereof and
shalt bear intesest from the dute of disbursement at e sive payable form time to time on outstanding principat
under the Agreement. Nothing contained in this preagrepies shall require Lender to ingur any expense or take
any action hereunder,

7. {nspection. Lender or its agents may make oi gause o be made reasonable entries upon and
inspections of the Property, provided thut Lender shall give @arrower notice prior (o any such inspection
specifying reasonable cause therefor related to Lender's inerest in the-roperty,

.3 Condemnation, The proceeds of any award or claim for Camages, direet or consequential, in
conttection with any condemnntion or other taking ol the Property, or pait Herof, or for conveyance in liew of
condemnation, ure hereby assigned aa shall be paid to Lender.  In the event i wnat or partial 1king of the
Property, the procecds stiall be applivd to the sums secured by this Morigage, withi-the excess, i any, paid to
Borrower,

If the Property is abandoned by Berrower, or if after nolice by Lender (0 Borrowesthat the condemnor
offers to make an nward ar settle u cluim for damages, Borrower fafis 1o respond to Lender wibin 30 dnys after
the date of such notice mailed, Lender is authorized 1o collect and apply the praceeds, at Lender's option, either
10 restoration ot repair of the Property or to the sums secured by this Mortgage,

Unless Lender and Burrower otherwise agree in writing, any such application of proceeos 1o principal
shall not extend or postpone the due date of any paynwent due under the Agreement or this Mortgage or chiange the
amontt of such payment,

4. Horrower Not Released. Extension of the time for pryment or modificution of mmertization of
the sums seeured by this Morigage or aty other term of the Agreement or this Mortgage granted by Lender to any
suecessor in tnterest of Borrower shall not operute to release, in any manner, the lability of the original Borrower
and Borrower's successors in interest,  Lender shall not be required ta commenie proceedings against such
suceesgor or refuse to extend thne for payment or otherwise modify any wrm of the Agreermient or this Morgage
by reason of any demand ade by the original Borrower and Borrwwer's successors in interest,

10, Forbearunce by Lender not o Wulver. Aty forbearmnee by Lender in exercising uny right or
remedy wnder the Agreewent or hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or
preclude the exercise of any such right or remedy. e procnrement of insurance or the payment of taxes or other
tiens or charges by Letder shall not be o waiver of Lender's right o seeelerate the maturity of the indebtedness
secured by this Morgage,
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I, Remedies Cumurlorive. Al remedies provided [n this Mortgage me distingt and cumulative
aty other right or rentedy undor this Mortgage or alforded by Taw or equibty, amb may be exervised conearrently,
wideperdently or sugcessively,

Vo Stecessors amd Asxigns Bonndy Joind amd Several Liobility; Captions,  The covenants and
agreements hereln contalned shatl bind, and the righty hereander shail Inure 10 the respective siceeasors and
sasigns of Lender wnd Borrower, AN covenamts amd agreements of Norrower shatl be folnt i sovornt,  The
captlons and headings of the paragraphy of this Mortgage are for convenience only and ure not (o be wsed W
Interpret or defing the provisions herent,

RN Notlee, Lixeept for iy notiee requdred under applicable faw 1o be given fn another manher,
(a) sy notico to Borrower provided for in this Mortgage shidl bo given by mniting such notie by rogular, st
s ikl addeaased to Boerower a the Property Address or at such other address an Borrawer may designate by
notlee to Lomder us provided horetn, wnd thy wny notice to Lender shall be glven by centified mall, rewn recolpt
requestest JonLander's addeeas stated hereln or to such other adieexs my Lender may designaie by natige 1o
Borrower ws provided horein, Any notlee provided for In this Morgage shatd be deemed to hive been given to
Rorrower or Letdes shen glven in the maner designated hereln,

I, fhvecening Lawy Severabfllty, This Mortigage shall be govemed by applicable federal lnw and
the law of the State olbiliaois, o the event tinl any provision or clause of this Mongage o the Agreement
conflicts with appiteable lew, such cointlier shail hot wfteet other provisions of this Morigage o the Agreement
which con e given offeet wivimut the contlicting provisions, and to this end the provisions of the Mortgage ad
the Agreement are declared (o belseverble,

(5. Borrower's Copy.” Burrasver shall be furmishied a conformed copy of the Agreement and ol this
Muortgage at the time of oxecution or afizr ecordation hereof,

[6. Revolving Credit Loon, (s Mortgnge is given to secure o revodving eredit Joan, wnd shall
seeuro not only presenily existing fndebledneas wider the Agreement but also future adyvances, whether suich
alvances are obligatory or tde wt the aption of e Lemder, or otherwise, o the Explrnion Date or ns muy be
extended by Lender provided that is no event shall the Bxplestion Date be extended beyond 20 yeurs from the date
heeeol, (nl nothing hereln obligaies Lender to grive Ainy such extension) ansd any amounts {ineluding by
extension) shall apply to the same extont as if such fwure wvanees were mide on the date of the execution of this
Muortgage, wlthough there may be o advanee aude at the Himea 2xecution of this Mortgage and although there
muy be no indebtedness secured hereby owstanding ar the time any” odvanee (s made. The lien of this Mortgage
shall be valid as o all indebtedness secured hereby, neliding fotire mdennces, from the time of it fling for
tecord in the recorder’s or registrar's offlee of the county in which the Property s loeated. The total nmount of
indebledness secured hereby muay increase or decrease from time to tme e the ol unpald balanee ol
indebiednesy secured hereby Cincluding distursements which tie Lender miy ke under this Morigage, the
Agreement, or any other docutent with vespect thereto) at any one tinke outsissding sl not exceed ane hundred
Hity pereent of the Maximum Credit Line, plus interest thereon wnd aiy disburseraests mide for payment of
taxes, specinl assessments or instranee on O Property and interext on such disbursements <airsuch indebtedtess
being hercinatier refosred to as the “maximum amound secured hereby ™), This Mortgage sield 1 valid and have
priority over all subsequent liens nnd encumbrances, including statory liens, excepting solly taxes and
pssessiients levied on the Property, 10 the extent of the maximum nmount secured herehy,

17, Termination and Aceeleration. Lender ot its option may terminate the avaitability of tozas under
the Agreement, declare all amousts owel by Borrower to Lender under the Agreement (o be himedistely due and
payable, and enforee its rights under this Mortgage i (n) Boreower fails to mnke any payment due under the
Agreement secured by this Morigage, (b} Borrower acts or Juils to act in & way that adversely alfects any of the
Lender's securily for the indebiedness secured by this Mortguge, or any right of the Lender in the Properly or
other security tor the indebtedness sceured by this Morngage, or (¢) any appliestion, signmure, informution or
statenient [urnished by Borrower to the Lender or (o others in connection with the transactions contemplated by
the Agreement is found to be muterially false. The Lender's security shall be presumed to be adversely affected {f
(@ alt or nny part of the Property or an interest thervin is soid, transferred, encumbered, or conveyed by
Bocrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinnte to
this Mortgage, (b) Bocrower falls to comply with any covenant or agreciment in this Mortgage or the Agreement,
I it becomes necessary to enforce or foreclose (his Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of coflection, enforcement and foreclosure, including but not limited 10 reasonahle
attorneys' fees, court costs and costs of documentary evidenee abstracts and title reports.
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I8, Assignment of Rents; dAppointient of Recejver; Lender in Possession,  As additionnl security
hereunder, Borrower hereby assigns to Letder the rents of the Property, provided that Borrower shall, prior 10
acceleration under parngraph 17 Tereof or abandonment of the Property, have thie right o collect and retnin sich
rents s they becomie due and payable.

Upon aceeleratton under paragraph 17 hereof o abandonment of the Pragerty, and al any time prior 1o
the expiration of any period of redemption totlowing judicial sale, Lender, in person, by agent or by judicinlly
appeinted receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o colleet the
rems of the Property ineluding those past due, Al rents colleeted by Lender or the recelver shalf be appHied Qrst
to paymont of the conts of management of the Property snd collection of rents, including, but not timbted 1o
receiver’s fees, premiutus on recetver's bands i reavonalde atterieys’ fees, and then o the stiins seenred by his
Megigage.  Lemder and the recetver shall be Tinble to secount only lor those rents actunally recelved,

19 Reteuse,  Upon payment of wlb sums seeured by this Mortgage mixl erminmion of the
Agreament, vender shall release this Murtguge withiout eharge to Bercower,  Lender shall pay o1l cosis of
recordation, B payy To the full extemt allowed by the provisions of applicable law, Borrower hereby waives any
amdl ald eighits o vedenmpion from sale under any order of foreclosure of this Morigage on behalf of the Berrswer,
the Borrower's estuie e adl persons benelielally ierested therein.

0, Waiver-of lomested.  Borrower hereby waives all tights of homestead exemption 0 the
Property,

IN WITNESS WHIRRHOE, Borrower-Sie axecuted this Mortgage

»
.
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LROLIK B KANR

DAVID J XAN

starion oo C
) 8
COUNTY Gf ( ) [ )

/" ’ ] ']
] /L(’ (LL,MLL{ AL BN ey v NOtity Dbl T and Tor a4 edity, personally certlly that the
above named persons, persodally Known to me (o be the sume persencs) whose someta) (9/ae subseribed o e
furegeing instrument, appeared before e this day 1 person, and acknowledged b he/seh/they signed i
dolivered tho wadd nsteament s lilstioe‘theie free mid voltntary act, Tor the aaex and purposcaiherein set fonh,

Given under my hand and nulmhﬂ seud, thin ’) [ duy ol ﬂ 2{,(_“_,_ 1,71,“. “

\ oL ALY -

- (¥ {/[{ FL«) )@Vﬁ ’\_ My Comminsion ‘tplrml{?;l ,..,..i:..: '

Nulm} Public My (-

\ AP -

This Instrvment Prepared by and should de tequeded (o

Avondale Federal Savings Bk o, s -9
AOO Rovsevelt Road e
Nuilding &, Sulbte 100 C

Cilen Ellyn, 1L 60187 )

AILMG(89%)




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT “A”

R S

LEGAL DESCRIPTION:

i

LOT 380 IN GREENBRIAR IN THE VILLAGE GREEN UNIT NO. 9, BEING A
SUBRDIVISION OF PART OF THE EAST 1/2 OF THR SOUTHWEST 1/4 AND
PART OP THE WEST 1/2 OF THE SOUTHEABT 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 11, BA3T OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBIIR: 03-18-205-023 v,233 /

PROPERTY ADDRESS: 2022 SHENANDOAN, ARLINGTON HTH, IL 60004

LOAN NUMBER: 1800010102048
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